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Beano Studios Limited

Balance sheet

as at 31 March 2023

Fixed assets
Intangible assets
Tangible assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Net liahilities

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

F Y

2023

£ £

149,119

38,712

100

187,931
2,282,729
920
2,283,649
(7,491,403)

(5,207,754)

(5,019,823)

100

(5,019,923

(5.019,823)

2022

£ £

798,773

88,853

100

888,726
23,499
1,720,887
71
1,744,457

(5,236,158)

(3,491,701)

(2,602,975)
100

(2,603,075)

(2.602,975)

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 30 October 2023 and

are signed on its behalf by:

JHM Claytan
Director

Company Registration No. 10054526




Beano Studios Limited

Notes to the financial statements

for the year ended 31 March 2023

1.1

1.2

1.3

Accounting policies

Company information
Beano Studios Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 185 Fleet Street, London, EC4A 2HS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies' regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

The financial statements have been prepared on a going concern basis. The directors have considered relevant
information, including the financial projections, forecast fulure cash flows and the impact of subsequent events
in making their assessment. The directors have performed a robust analysis of forecast future cash flows taking
into account the patential impact on the business of possible future scenarios arising from rising input costs and
general econemic cenditions. This analysis also considers the effectiveness of available measures to assist in
mitigating the impact.

Based con these assessments and having regard to the resources available to the company, including the
ongoing financial support of its parent company D.C. Thomson & Company Limited, the direciors have
concluded that there is no material uncertainty and that they can continue to adopt the going concern basis in
preparing the annual repert and financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it
is probable that the economic benefits associated with the transaction will flow to the entity and the costs
incurred or 1o be incurred in respect of the transaction can be measured reliably.

Revenue from services represents amounts receivable in respect of services provided to third parties and from
the use of the company's intellectual property by third parties and is recognisec in line with underlying contracts
and agreements.




Beano Studios Limited

Notes to the financial statements (continued}

for the year ended 31 March 2023

1 Accounting policies {continued)

1.4 Intangible fixed assets other than goodwill
Intangible assets represent the capitalised costs of an acquired television series, valued at historical cost.

The costs of the television series are amortised in line with income recognised in the current period, taking into
account the total estimated income for the series. Where estimates of total income are subsequently revised,
resulling in a reduction in the fair value of the capitalised asset, provision is made to write the unamortised costs
down to the revised fair value.

1.5 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:;

Fixtures and fittings 10 years straight line
Computers 3 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

1.6 Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed for
impairment at each reporting date and any impairment losses or reversals of impairment losses are recognised
immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

1.7 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific 1o the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reducec to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease.




Beano Studios Limited

Notes to the financial statements (continued}

for the year ended 31 March 2023

1.8

1.9

1.10

Accounting policies {continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered intoc. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.




Beano Studios Limited

Notes to the financial statements (continued}

for the year ended 31 March 2023

1 Accounting policies {continued)

Basic financial liabilities

Basic finangcial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the dabt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations te pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

1.11 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of fransaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

1.12 Taxation
The tax expense reprasents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of ather assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that itis no lenger probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

1.13 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




Beano Studios Limited

Notes to the financial statements (continued}

for the year ended 31 March 2023

1 Accounting policies {continued)

1.14 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss
on a straight ling basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

1.15 Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met
. Where a grant does not specify performance ¢onditions it is recognised in income when the proceeds are
received or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

1.16 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

2 Employees

The average monthly number of persons emplayed by the company during the year was:

2023 2022
Number Number
40 37
3 Intangible fixed assets
£
Cost
At 1 April 2022 and 31 March 2023 9,200,045
Amortisation and impairment
At 1 April 2022 8,400,272
Amortisation charged for the year 650,654
At 31 March 2023 9,050,926
Carrying amount
At 31 March 2023 149,119

At 31 March 2022 799,773




Beano Studios Limited

Notes to the financial statements (continued}

for the year ended 31 March 2023

4 Tangible fixed assets

Plant and
machinery
etc
£
Cost
At 1 April 2022 241,857
Disposals (2,423)
At 31 March 2023 239,434
Depreciation and impairment
At 1 April 2022 153,004
Depreciation charged in the year 50,141
Eliminated in respect of disposals (2,423)
At 31 March 2023 200,722
Carrying amount
At 31 March 2023 38,712
At 31 March 2022 88,853
5 Fixed asset investments
2023 2022
£ £
Shares in group undertakings and participating interests 100 100
6 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 285,686 196,415
Corperation tax recoverable 992,722 1,085,214
Other debtors 1,004,321 439,258

2,282,729 1,720,887




Beano Studios Limited

Notes to the financial statements (continued}

for the year ended 31 March 2023

7 Creditors: amounts falling due within one year

2023 2022
£ £
Trade creditors 131,801 55,981
Amounts owed fo group undertakings 6,963,354 4,856,385
Taxation and social security - 3,851
Other creditors 396,248 320,181
7,491,403 5,236,158
8 Called up share capital

2023 2022 2023 2022
QOrdinary share capital Number Number £ £

Issued and fully paid
Ordinary shares of £1 each 100 100 100 100

The ordinary share carries a vote and is entitled to any dividend or capital distribution.
9 Profit and loss reserves

Profit and loss reserves include all current and prior period retained profits and losses.




Beano Studios Limited

Notes to the financial statements (continued}

for the year ended 31 March 2023

10  Audit report information
As the income statement has been omitted from the filing copy of the financial statements, the following

information in relation to the audit report on the statutery financial statements is provided in accordance with
5444(5B) of the Companies Act 20086:

The auditor's report was unqualified.
The senior statutory auditor was Gavin Black and the auditor was Hendersoen Loggie LLP.
11 Parent company

The company is a wholly owned subsidiary of D.C. Thomson & Company Limited, a company incorporated in
Great Britain and registered in Scotland.

There is no individual controlling party of D.C. Thomson & Company Limited.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



