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 MAPLEIS LIMITED

| REPORT OF THE DIRECTORS

"The directors present their report on the affairs of the Company, together w1th the fi nancral statements and auditor's
report for the year ended 31st March 2018.

"The report of the directors has been prepared in accordance with the ‘special provisions relating to small companies
under Part 15 of the Compames Act 2006.
INCORPORATION

Map]eis Limited ("the Company")_ was incorporated as a private limited company in the United Kingdom on 7th March .
2016. For this reason, the comparative information presented on the financial statements are from 7th March 2016 to 31
March 2017. o
_ PRINCIPAL ACTIVITIES

The principal activity of the Company is the issue of redeemable preference shares in series. Each series‘of preference
" shares may have different features. Each series of preference shares pay a final redemption amount on maturity.. The
.. final redemption amount may be linked to the performance of one or more underlying asset which may include, but not

" limited to: equity, debt or derivative securities, indices, funds, exchange traded funds, commodities, credit, baskets of
securities or indices, currencies, portfolios and trading strategies. The Company may also enter into a loan agreement a
deposit agreement or any other agreement or transaction with Société Générale and/or its affiliates.

RESULT_S AND DIVIDENDS ' _
The profit t'or the year amounted to £6,579 (period ended 3 1st Mareh 2017: £1,149). ‘
During the year, the Company did not pay any dividends to its sole shareholder (period ended 3 1st March 2017: £nil).

DIRECTORS

“The Directors who held office during the year and subsequently are set out on page 1. o '

SECRETARY _
The Company Secretary is Sanne Group (UK) Limited.

FINANCIAL RISK MANAGEMENT

For information in relatlon to the principal risks in Wthh the Company is exposed and how these risks are managed,
refer to note 13. . . ,

DIRECTORS" AND SECRETARY'S INTEREST .

" The Directors and Secretary had no beneficial interest in the Company during the year. There were no transactions
undertaken by the Company with any of the Directors durmg the current year or prior period. '

GOING CONCERN

The Company has adequate availability of financial resources. As a consequence, the Directors believe. that the
Company is well placed to manage its business risks successfully. The Directors have a reasonable expectation that the
Company will be able to continue in operatronal existence for the foreseeable future. Accordingly, they continue to
adopt the going concern basis in preparing the annual report and accounts. -




MAPLEIS LIMITED

REPORT OF‘ THE DIRECTORS - (CONTINUED)

LIABILITY INSURANCE FOR COMPANY OFFICERS

The Company. has made qualifying third party indemnity prdvisions for the benefit of its Directors which were made
during the year and remain in force at the date of this report. In addition, the Company maintains hablhty insurance for
its Dnrectors and Officers. s

" REGISTERED OFFICE ‘

The registered ofﬁg:e is SG House, 41 Tower Hill, London, United Kingdom EQ}N 4SG.

- EMPLOYEES

- The Company did not have any employees during the year. -

POLITICAL CONTRIBUTIONS

The Company did not make any political contributions during the year.

SUBSEQUENT EVENTS |

In the Directors' opinion, other than those listed in note 15, no other signifi icant events have occurred.between the
reporting date and the date of approval of these financial statements that ‘would be likely to have a material impact upon
the Company, its reported financial position or its results.

DISCLOSURE OF lNFORMATlON PROVIDED TO AUDITOR

Each of the persons who is a Director at the date of approval of this report confirms that:

» so far as the Director is aware, there is no relevant audit information of which the Company's auditor is unaware; and

» the Dlrector has taken all the steps that he/she ought to have taken as a Director in order to make hlmselﬂherself aware
of any relevant audit information and to establish that the Company's audntor is'aware of that mformatlon
AUDITOR

Deloitte LLP was reappointed and has expressed its willingness to continue in office. Pursuant to the Cbmpany s policy
of auditor rotation, Deloitte LLP will remain the Company's audltor until such tlme as the next audltor rotation period is
fixed by the Company's directors.




MAPLEIS' LIMITED » =
REPORT OF THE DIRECTORS (CONTINUED)

STATEMENT OF DlRECTORS’ RESPONSIB[LITIES lN RESPECT OF THE FINANCIAL STATEMENTS

~The Directors are responsible for preparmg -the Report of the Dlrectors and the fi nanCIal statements. in accordance
. with applrcable law and regulatlons ' : ’

Company law requires the Directors to prepare financial statements for- each financial year. Under that law, the
Directors have elected to prepare the financial statements in- accordance with International Financial Reporting
- ‘Standards (IFRS) as adopted by the European- Union and applicable law. Under company law the Directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the Company for that period. In preparmg these financial statements, the
Directors are required to: : :

*. select suitable accounting policies and then apply them consistently;

* make judgements and estimates that are reaso_nable and pmdent;
% state whether appllcable accounting standards have been followed sub)ect to any materlal departures disclosed and
explained in the financial statements; and. .
* prepare the ﬁnancral statements on the gomg concern basis unless it lS lnappropnate to presume that the Company
will continue in busmess .

"The Directors are responsible for keeping adequate accounting records that dre sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companles Act 2006. They. are also responsible
for safeguarding the assets of the Company and hence for taklng reasonable steps for the prevention and detectron of
fraud and other irregularities. :

'BY ORDER OF THE BOARD -

Timothy Hester
- Director A .
Date: 20th December 2018




Independent auditor's report to the members of Mapleis Limited

Report on the audit of tlie financial statements
Opinion

In our opinion the financial statements of Mapleis Limited (the ‘company’): .
give a true and fair view of the state of the company’s affairs as at 31 March 2018 and of its profit for the year then

have been properly prepared in accordance with with Intematlona] Financial Reporting Standards (IFRSs) as adopted by
the European Union; and ., -

have been prepared in accordance with the requirements of the Compames Act 2006.

We have audited the financial statements which comprlse.

the statement of comprehensive income; . : '
the statement of financial position,;
the statement of changés in equity;
the statement of cash flows; and

the related notes 1 to 15.

The financial reporting framework that has been apphed in their preparation is applicable law and IFRSs as adopted by
the European Union.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. '

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We are requlred by ISAs (UK) to report in respect of the following matters where:

the directors’ use of the going concern basis of accounting in preparation of the financial statements is not appropriate;

the directors have not disclosed in the financial statements any identified material uncertainties that may cast signiﬁcant
doubt about the company’s ability to continue to adopt the going concern basis of accounting for a period of at least
twelve months from the date when the financial statements are authorised for issue. :

We have nothing to report in respect of these matters.”

Other information

The directors are-responsible for the other information. The other information comprises the information mcluded in the
annual report, other than.the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing:

so, consider whether the other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or

apparent material misstatements, we are required to determine whether there is a material misstatement in the financial

statements or a material misstatement of the other information. If, based on the work we have performed, we conclude’
_that there is a material misstatement of this other information, we are required to report that fact.

‘




>

Independent auditor's report to the members of Mapleis Limited
Other information - (continued)
We have nothing to report in respect of these matters.

Responsnbllmes of directors

As explained more fully in the directors’ respon51b1]1tles statement, the directors are respon51b]e for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to qontinue asa
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

_decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the directors’ report for the financial year for which the financial statements are prepared is .
consistent with the financial statements; and

the directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtamed in the course of the audit,
we have not identified any material misstatements in the directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all.the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies’ exemptions in preparing the directors’ report and from the requirement to -
prepare a strategic report.

We have nothing to report in respect of these matters.




Independent aﬁditor's report to the members of Mapleis Limited

Use of our report T

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, or for the opinions we have formed.

Ben Jackson FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Statutory Auditor -
London, United Kingdom
21 December 2018




- MAPLEIS LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH 2018

" 07-Mar-16 .

01-Apr-17
to to
Notes 31-Mar-18 31-Mar-17
INCOME _
Gain on redemption of Preference Shares e ' ' - 90
Interest income ’ : 3. T4731 1,351
Bank interest received ' : ' ‘ : 20 -
4,751 1,441

EXPENSES B
Loss on redemption of Preference Shares o , . 17 -
Bank charges . P . . - 5

17 5
Profit before taxation * o ‘ 4,734 1,436
Income tax credit/(charge)- . ' : 8 . ’ 1;845 (287)
TOTAL COMPREHENSIVE INCOME FOR THE £ 6,579 1,149 A,

YEAR/PERIOD -

There are no items of other comprehensive income during the year or the previous period.

(The notes on pages 12 to 22 form part of these financial statements) .




MAPLEIS LIMITED i

STATEMENT OFF INANCIAL POSITION

AS AT 31ST MARCH 2018

'ASSETS
" Currerit assets
Loans and receivables
Trade and other receivables
Cash and cash equivalents

TOTAL ASSETS

LIABILITIES

Current liabilities
Taxation payable

Trade and other payables -
Preférence Shares

)
-- Non-current liabilities

Preference Shares

TOTAL LIABILITIES

EQUITY

Capital and reserves
Share capital .
* Share premium

" .Retained eamings

TOTAL EQUITY S

TOTAL EQUITY AND LIABILITIES -

- Notes -

w

.31-Mar-18

31-Mar-17 -

245,000 245,000
1,749 1,349
21,415 5,729 -
268,164 £ 252,078
. 287
92 -
143 -
235 - 287
10,199 640
10434 £ 927
" 250,000 250,000
2 "2
7,728 1,149
257,730 - 251,151
268,164 £ 252078

The financial statements on pages 8 to 22 were approved and authorlsed for issue by the Board of
‘Directors on the 20th day of December 201 8 and were signed on its behalf by:

<

Timothy Hester -
Director

(The notes on pages 12 to 22 form part of these financial statements)
The Compay's registration number is 10045873.




MAPLEIS LIMITED

STATEMENT OF CHANGES IN EQUITY

_ FOR THE YEAR ENDED 31ST MARCH 2018

Share ~ Share " Retained.

capital =~ premium ' earnings S " Total *
Balance at 7th-March 2016 S - - _ ' - . -
[ssue of share capital during the period 250,000 2 - © 250,002
Total comprehensive income for the T '
. - . L - - 1,149 1,149
period _ :
Balance at 31st March 2017 £ 250,000 £ 2 £ . LM9 £ 251151
_ Total. comprehensive income for .the I o :
: c - o - 6,579 6,579
~ year . ]
Balahce'.a‘tlilst March 2018 £ 250,000 £ 2 £ . 1728 £ 257,730

(The notes on pages 12 to 22 form part of these financial statements)
. . .
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‘MAPLEIS LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST MARCH 2018

‘THE YEAR/PERIOD £ 21415 £

01-Apr-17 07-Mar-16 -
e to
31-Mar-18 31-Mar-17
CASH FLOW FROM OPERAT[NG ACTlVlTiES
' Profit for the year/penod before taxation S i 4,734 1,436
Adjusted for: o '
Loss/(gain) on redemption of Preference Shares . ) . 17 ( 90)
Interest income on fixed deposit : ( 4,731) ( 1,351)
' Operating cashflows before working capital changes . 20 (5)
Increase in trade and other payables , ‘ ' 92 - -
Cash generated by operatlons o . ] 112 )
NET CASH FLOWS GENERATED FROM/(USED IN) 12 s
OPERATING ACTIVITIES )
CASH FLOW FROM INVESTING ACTIVITIES
Interest received ) o U 5,889 2
Purchase of loans and receivable =~ . : - (245,000)
NET CASH FLOWS GENERATED FﬁOM/(USED IN) ol )
INVESTING ACTIVITIES 5,889 (244,998)
. CASH FLOW FROM FINANCING ACTIVITIES
Issue of share capital -~ . . ‘ - ‘250,000' ‘
[ssue of Preference Shares - o . ' 10,002 842
Redemptlon of Preference Shares . ‘ . ¢ 317) (110) .
NET CASH FLOWS GENERATED FROM - )
FINANCING ACTIVITIES 9,685, ) 250,732
" NET INCREASE IN CASH AND CASH EQUIVALENTS ) Co 15,686 5,729
CASH AND CASH EQUIVALENTS AT THE 5.729
BEGINNING OF THE YEAR/PERIOD ? i
CASH AND CASH EQUlVALENTS AT THE END OF 5.729

-(The notes on pages 12 1022 for)n' part of these ﬁnancia/ statements)

11



MAPLEIS -LIMITED
- NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2018

¢

1. Company'info.rmation

Mapleis Limited ("the Company") is a private company limited by shares and was . incorporated under the
- Companies Act 2006 on 7th March 2016 (with reglstered number 10045873) The Company s reglstered office is
SG House, 41 Tower Hill, London EC3N4SG. . ' . S

2. ACCOUNTING POLICIES -

_These financial statements have been prepared in accordance with International Financial Reporting Standards
("IFRS") as adopted by the European Union and issued by the International Aecounting Standards Board ("IASB")
and lnterpretatlons issued by the IFRS Interpretations Committee. The more significant accounting polrcnes used‘

. are set out below.

Basis of preparation

The accompanying financial statements have- been prepared in accordance with IFRS as adopted by the European
" Union and issued by the IASB and have been prepared under the historical cost convention.

At the date of authorisation of these-financial statements, the following Standards and Interpretations Wthh have
not been applied in these financial statements were in issue but not'yet effective:

e IFRS 15 “Revenue from Contracts with Customers 1s effective for annual pernods beglnmng on or aﬁer Ist
January 2018 :

« - IFRS 16 * Leases” is effective for annual perlods begmmng on or after 1 January 2019
. IFRS17 Insurance Contracts is effective for annual period beginning on or aﬁer 1 January 2021

* . Amendments to IFRS 2.« Classrf cation and Measurement of Share based Payment Transactions” are effective for
annual periods beginning.on or aﬁer 1 January 2018 )

 °~ Amendments to [FRS4 **-Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts are effective ‘
for: annual periods begmnlng on or after 1 January 2018 ’

¢« Amendments to TAS 40 « Transfers of Investment Property are effective for perlod beginning on or after 1 January
2018 ' : :

+ Annual improvements to [FRSs 2014 - 2016 Cycle Amendments to [FRS 1 First-time Adoption of Jnternational
Reporting Standards and IAS 28 Investments in Associates and Joint Venture™ are effectlve for annual periods
beginning on or aﬁer 1. January 2018

*  Amendments to [FRS 10 and IAS 28 “Sale or Contrlbutlon of Assets between an Investor and its Associate or Jomt
Venture” - :

~« IFRIC22 ¢ Forelgn Currency Transactlons and Advanced. Consrderatlon” is effective for annual periods beginning -
" onor after 1 January 2018 ‘ :

e " IFRIC 23 *.Uncertainty over [ncome tax Treatments” is effective for annual periods beginning on or after 1 )
January 2019 o '

12



MAPLEIS LIMITED -

NOTES TO THE FINANCIAL STATEMENTS - (CONTINUED)

FOR THE YEAR ENDED 31ST MARCH 2018

2. ACCOUNTING POLICIES - (CONTINUED)

The members do not expect that the adoption of the Standards listed above will have a material impact on the
financial statements of the Company in future periods, except as noted below:

IFRS 9, "Financial Instruments” (Replacement of IAS 39 — "Fmancml Instruments: Recognition and ‘
Measurement') — effectlve date 1st January 2018 :

IFRS 9 addresses the recognition, classification and measurement of fi nanmal assets and financial liabilities and
replaces most of the guidance in IAS 39. :

IFRS 9 requires financial assets to be classified into the following measurement categorles (i) those measured at
fair value through profit or loss; (ii) those measured -at fair value through other comprehensive income; and, (iii)
those measured at amortised cost. The determination is made at initial recognition. Unless the option to designate a
financial- asset as measured at fair value through profit or loss is applicable, the classification depends on the
entity’s business model. for managmg its financial instruments and the contractual cash ﬂow characterlstncs of the
instrument. .

“IFRS 9 also replaces the "incurred loss" mode] in IAS 39 with an "expected credit loss" model for the measurement
of impairment loss. The new model applies to financial assets that are not measured at fair value through profit or
loss.

For financial liabilities, the standard retains most of the IAS 39 requirements. The main change is that, in cases
where the fair value option is taken for financial liabilities, the part of a fair value change due to an entity’s own -
credit risk is recorded in other comprehensive income rather than the income statement, unless this creates an

. accounting mismatch. Under IFRS 9, the derecognition requirements in relation to the Company s financial assets
and financial liabilities remain largely unchanged from [AS 39.

The mandatory effective date for application of IFRS 9 is for accounting periods beginning on or aﬁer 1st January
2018, but early adoption is permitted at any time. The Company' intends to adopt IFRS 9 no later than the
mandatory effective date. The loans and receivables will continue to be measured at amortised cost under IFRS 9
and in the Directors' opinion, the adoption- of 1IFRS 9 would have no material impact on the recognition,

measurement or. disclosures relating to the loans and receivables as the estimated fair value of the fixed deposit
‘exceeds its carrying value (see note 3) thus the expected credit losses are nil.. The financial liabilities were
designated by management at fair value through profit or loss at inception under IAS 39 and so will contmue to be
. designated at fair value through profit or loss under IFRS 9. :

Use of estimates and judgements

The preparation of financial statements in éccordarice with International Financial Reporting Standards as adopted
by the European Union requires management to make estimates and assumptions that affect the reported amounts

. of assets and liabilities and disclosure of ‘contingent assets and liabilities at the date of the financial statements and. .
the reported amounts of income and expense during the year. Actual results could differ from those estimates.

The estimates and underlying agsumptions are reviewed on an ongomg basis. Revisions to accountmg estimates are
recogmsed in the year in Wthh the estimate is revised and in any future years affected.

There were no key estlmates taken by the Directors during the year in relation to any of the financial assets or
- - liabilities in issue.

The company’s income tax. charge’ and balance sheet provisions (if any) are judgmental in nature. Uncertainties -
exist with respect to the mterpretanon of complex tax regulations and the amount and timing of ﬁJture taxable
-income.




MAPLEIS LIMITED

N OTES TO THE FINANCIAL STATEMENTS - (CONTINUED) ‘ .

FOR THE YEAR ENDED 3IST MARCH 2018

2. ACCOUNTING POLICIES - (CONTiNUED)
Use of estimates and judgements - (conrinued)

Given the wide range of international business relationships and the long-term nature and complexity of existing
contractual agreements, differences arising between the actual results and the assumptions made, or future changes
to such assumptidns, could necessitate future ‘adjustments to tax income and expense already recorded. The
ultimate tax treatment can only be determined by final resolution with the local tax authorities, as needed.

Loans and receivables

The Company has designated its deposits heéld. as loans and receivables in accordance with IAS 39 Financial
Instrumeénts: recognition and measurement ("IAS 39"). Loans and receivables are initially recognised at cost on the
date of purchase and are stated at amortised cost using effective interest rate thereafter. Loans and receivables are
derecognised when the rights to receive cash flows from the mvestments have explred or the Company has
transferred substantlally all risks and rewards of ownershrp

Impairment

As required by IAS 39, all financial assets, except those carried at fair value through profit or loss, are Sle_]CCt to
review for rmpalrment at each reporting date.

An lmpalrment loss i is recogmsed immediately in prof it and loss when there is objective evidence that the fi nancral
asset is impaired, and is measured as the difference -between the asset’s’ carrying amount and the present value of
estlmated future cash flows dlscounted at the effective interest rate computed at the.initial recognmon

\

Impairment losses are reversed immediately in subsequent periods when an increase in the ‘asset’s recoverable
amount can be related objectively to an event occurring’ after .the impairment ‘was recognised, subject to the
restriction that the carrying amount of the asset at the date the impairment is reversed shall not exceed what the
amortised cost would have been had the impairment not been recogmsed

Preference shares

The Directors have considered the.characteristi'c,s of the Preference Shares, and the requirements of [AS 32
"Financial . Instruments: Disclosure and Presentation" ("IAS 32"), and consider that the most appropriate
classification of these securities is as debt as there is a contractual obhgatron to settle the preference shares albeit
limited recourse in nature.

Preference Shares are recognised initially at proceeds received less attributable cost and are measured at fair value -
through profit or loss subsequent to initial recognition. The scheduled redemption amount of the Preference Shares
is linked to different underlying assets and where the redemption amou'nt exceeds the cash received when issued,
the Preference Sharcholders bear the loss. Any galns or losses on the redemptlon of. Preference Shares are
recognised in the statement of comprehensive income.

Trade and other receivables ‘

Trade and other réceivables are financial assets with fixed or determinable payments -that are not- quoted in an
_active market. Such assets are recognised initially at fair value plus any directly attributable transaction costs.
Subsequent to initial recognition, receivables are measured at amortised cost using the effective interest method,
less any impairment losses Trade and other recelvables consists of both taxation recelvable and deposit interest
income receivable.

14



MAPLEIS LIMITED
NOTES TO THE FINANCIAL STATEMENTS - (CONTINUED)

FOR THE YEAR ENDED 31ST MARCH 2018

2. ACCOUNTING POLICIES - (CONTINUED)

Revenue . .

Revenue mainly comprises of interest income earned on a quarterly basis on the Company's fixed deposit held with
Société Générale. '

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax. Tax is recognised in the profit
and loss statement except to the extent that it relates to items recognised in the statement of total recogmsed gains
and losses.

The Company is tax resident in the United Kingdom. The tax charge for the current year is 19% (Period ended 3 Ist’

“March 2017: 20%) and further details in relation to taxation for the year are shown in note 8. UK corporation tax is
provided at amounts expected to be paid or recovered using the tax rates and laws that have been enacted or
substantially enacted by the balance sheet date.- :

~ Deferred tax will be recognised in respect of all temporary differences, if any. Temporary differences are
differences between the carrying.amount of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of taxable profit. Deferred tax is accounted for using the balance sheet method

Cash and cash equivalents

-Cash and cash equivalents include cash in hand, deposns held at call with banks and other short-term hlghly ]quld
investments with original maturities of three momhs orless. :

Foreign currency translation

T a) Functnona] currency and presentation currency : B

Items included in the ﬁnanmal statements of the. Company are measured using the currency of the primary
" economic environment in which the entity operates, the Company's functional currency. The financial statements
are presented in GBP which is the Company's functional and presentational currency.

b) Transactions and balances

Foreign currency transactions are translated into GBP using the exchange rates prevailing at the dates of the
transactions. Foreign exchange gains and losses resulting from settlement of such transactions and from the
translation at period end exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognised in the statement of comprehensive income.

Offsetting financial instruments

Financial assets and liabilities are. offset and the net amount reported in the statement of financial position when
there is a legally enforceable right to offset the recognised amounts and there is an mtentlon to settle on-a net basis,
or realise the asset and settle the liability simultaneously. :

Share

Ordinary shares of par value £1 are classified as equity.




MAPLEIS LIMITED

- NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

: FOR THE YEAR ENDED 3IST MARCH 2018

3.

'LOANS AND RECEIVABLES

| . 2018 . 2017
Fixed deposit - Société Générale = o 245,000 ¢ 245,000

On 16th December 2016, the Company 'entered into a fixed deposit transaction with Société Générale for. an
amount of £245,000. The f'xed deposnt earns interest income at a rate of 1.87% per. annum which is payable
quarterly. .

. The fixed deposit is due to mature on 16th December 2031, however may be redeemed early on 16th December of

each year by either party giving written notice to the other

The fair value of the fixed deposit as at 3 1st March 2018 has been estimated as £255,401 (periqd ended 3 1st March
2017: £263,129). This fair value was estimated using a discounted cashflow model at an annual yield of 1.87%.
Interest earned on this deposit amounted to £4,731 (period ended 3 1st March 2017: £1,351) during the year.

CASH AND CASH EQUIVALENTS

2018 _2017
Société Générale - £ current account 4 ' . 19,773 " 5,488
Société Générale - $ current account : ) 1,641 241
. Société Générale - JPY current account 4 o A . 1 -
£ 21415 £ 5,729
"TRADE AND OTHER RECEIVABLES
: - ' 2018 2017
Taxation receivable . | ~ ' - 1,558 . :
Deposit interest receivable - o . o191 T 1,349
£ 1,749 £ . 1349

PREFERENCE SHARES

The Company has issued redeemable preference shares in different series. Each series of preference shares may
have different features.and pays a final redemption amount on maturity. The final redemption. amount may be
linked to the-performance of one or more underlying asset ‘which may include, but not limited to, equity, debt or
derlvatlve securities, indices, funds, exchange traded funds, commodmes, credit, baskets of securities or mdlces,
currencnes portfolios and trading strategies. : ‘

The Preference Shareholders shall have no recourse to the assets of any other seties within the Company and shall

 have no entitlement to any surplus arising from lhe Company after- the amounts payable to the Preference

'

Shareholders have been paid.
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“MAPLEIS LIMITED

' NOTES TO THE FINANCIAL STATEMENTS - (CONTINUED)

P

Total current tax ‘(crédit.)/charge

FOR THE YEAR ENDED 31ST MARCH 2018 .

PREFERENCE SHARES - (CONTINUED)

N -

. ) 2018 . 2017
Balance at the beginning of the year/period ) . ' . B 640 -
Issued during the year/period - 10,002 842 -
Maturities and early redemptions ‘during the year/period (O 300) (. 202)
Balance at the end of the year/period ; ' g - £ 10,342 £ 640

, 2018 2017,
. Current - ' . ‘ ) : ‘ ‘ - 143 -
Non currént . B C o . 10,199 640
£ 10342 £ - 640

. The'ioss on redemption of Pfeference Shares for the year amounted to £17 (period ended 31st March 2017: gain of

£90).

SHARE CAPITAL . .

ALLOTED: - , ‘
Ordinary shares of par value £1 ' ' ) A 250,000 £ . 250,000
ISSUED AND FULLY PAID:’

- 250,000 ordinary shares of £1 each . - £ 250,000 £ 250,000

On a resolution at a general meeting, every ordinary shareholder shall have the right to one vote for every ordinary
share in which they are the holder of. Upon liquidation or winding up of the Company, following payment to each
of the preference shareholders, thie ordinary shareholders will be entitled to repayment of the amount of capital paid
up théreon and any surplus assets of the Company then remaining. '

The ordinar)f share holders are entitled to réceive»dividends as aﬁd when declared by ordinary resolution-and the
Directors may also decide to pay interim dividends. Each dividend will be paid by reference to each shareholders
holding olf shares on the date the dividend is declared. '

INCOME TAX (CREDIT)/CHARGE

, , 2018 2017

Corporation tax (credit)/charge for the year o ( "427) 287
Adjustments in respect of prior periods ) D A 1,418)

£( 1,845) £ . 287
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MAPLEIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - (CONTINUED)

FOR THE YEAR ENDED 31ST MARCH 2018

10.

11.

iNCOME TAX (CREDIT)/CHARGE - (CONTINUED)

Factors affeeting the tax charge for the year/period

2018 2017
" Profit before tax . : - : £ 4,734 £ 1,436
2018 2017
Tax on profit at standard rate of 19% and 20% ' ‘ : . . 899 287 ‘
_Factors affecting the charge: _ : _ : )
Non-taxable credits ' ‘ , . 3 . -
Transfer pricing = : : . < o ( 1,330) - -
Adjustments in respect of prior periods ’ : ( L4a7 - -
£( . 1845 £ 287

UK corporatlon tax based on the results for the year was at a rate of 19% (penod ended 31st March 2017: 20%).
Legislation was introduced in Finance (No. 2) Act 2015 to reduce the main rate of corporation tax from 20% to
19% with effect from 1 April 2020. A further measure in Finance Act 2016 enacted a reduction in the main rate of -
corporation tax to 17% from'1 April 2020. There is no deferred tax element on the Company's taxation.

) . .

oo
[
—
~3

TRADE AND OTHER PAYABLES S . 2018 ‘

Payable to Societe Generale - K i . .92 -

£ 92.£ -

ULTIMATE CONTROLLING PARTY

The company is a subsidiary of Soclete Generale which is mcorporated in France. The Company's shares are held -
by SG Investment L|m|ted ("SGIL"). SGIL is an affiliated entity to Société Générale. The company’s ultimate

,holdmg company, controllmg party and parent of the smallest and largest group for which group accounts are

prepared is Societe Generale, which is incorporated in France. Copies of the group accounts of Societe Generale

are available from the regrstered office at 29, Boulevard Haussmann, 75009 Paris, France.

EXPENSES

The Company's expenses are borne and settled by Socrete Génerale as Structurmg Agent and therefore are not
reflected wrthm these financial statements.

.18' C ' \



‘MAPLEIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS - (CONTINUED)

FOR THE YEAR ENDED 31ST MARCH 2018

11.

12,

13.

EXPENSES - (CONTINUED)

Audit fees payable for the audit of the Company’s annual financial statements amounted to £6,000 (period ended
31st March2017: £6,000). Thesé fees are paid by the ultimate parent company, SG London Branehl '

There was no Directors' remunération during the year or prior period. .

RELATED )PARTIES

SG Investment Limited is the sole share holder of the Company-and is part of the group of entities owned and
controlled by Socnete Générale. The Directors consnder Société Générale and its affiliates as related parties to the
Company

As disclosed in note 3, the Company entered into a fixed deposit transaction wnth Société Générale during the prior
period amounting to £245,000. ‘During the year, the Company earned £4,731 (period ended 31st March 2017:
£1,351) 'interest income under the Deposit Agreement. £191 was still outstanding as at 31st March 2018 (period
ended 31st March 2017: £1,349). -

All of the Company‘s Preference Shares in issue are held by Societe Generale S.A. and SG Option Europe. Societe
Generale S.A holds Preference Shares with a value of £5,641 and SC Option Europe holds Preference Shares with

-a value of £4, 70] For further infonnation regarding the preference shares refer to note 6.

All of the Companys directors as set out on page 1 are/were employees of companies aff liated with Socxete
Générale. There were no transactions with the Directors during the year. :

FINANCIAL INSTRUMENTS -

The principal activity of the Company is the issue of Preference Shares in varying classes The role of f'nancnal
assets and financial liabilities, therefore, is central to the activities of the Company.

The strategies used by the Company in achieving its objectives regarding the use of its financial assets and -
liabilities were set when the Company entered into the transaction. The Company has attempted to match the
properties of its financial habllmes to its financial assets to avoid significant elements of risk generated by

_mismatches.

" Interest rate risk

Interest rate risk is the risk of adverse change in fair value of financial instruments caused by movement in market
interest rates. This type of risk may arise if a mjsmatch were to exist between financial assets and financial

liabilities in respect of their interest rates, maturmes or of the timing of i 1nterest rate adjustments.

The Company s loans and receivables pay interest at a fixed rate. Accordmgly, the Directors believe that there is no
significant net interest rate risk to theé Company. The Preference Share holders are entitled to the returns of the
relevant underlying asset and therefore any movement in these returns is ultimately borne by the holders of the

. preference shares. The income from the loans and receivables are due to the share capital holders of the Company

The Company intends to hold the deposn until maturity or until the first available early redemption date
Therefore the Directors have not presented a sensitivity analysis. .
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MAPLEIS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31ST MARCH 2018

13. FINANCIAL INSTRUMENTS - (CONTINUED)

-Currency rlsk

Currency risk is the risk that the fair value or future cash flows of a fi nanC|aI instrument will ﬂuctuate because of
changes in foreign exchange rates.

"All of the Company's significant assets and liabilities are denominated in GBP. The Preference Shares rnay be

denominated in currencies other than GBP. Any effect of changes in foreign exchange rates is borne by the holders of -

. the relevant Preference Shares. Accordlngly, the Directors believe that there is no sngmﬁcant net currency risk to the.
. Company. : ’

. Credit r|sk and counterparty risk

Credit rlsk is-the risk of default by the Société Générale as counterparty to the loans and recewables Société Generale
has long term rating of A- by Fitch (period endéd 3 1st March 2017: A). The Directors do not expect the Counterparty
to fail to meet its obligations. The Company is not liable to any operatmg cash flows apart from the final amount
payable on redemption of the Preference Shares. :

The Company's maximum exposure to credit risk relate to the assets shown in the Statement of Financial Position.

Liquidity risk
* Liquidity risk is the risk ‘that the Company will encounter difficulty in meeting the obligations associated with ‘its .
- financial liabilities that are settled by delivering cash or another financial asset. The ‘Company's main financial -

liability consists of. the Preference Shares that will be repaid from the proceeds of the underlying asset for each

relevant series of Preference Shares. All of the Company's expenses are borne.by Société Generale Therefore the
Dlrectors believe that the Company is not exposed to any matena] net liquidity risk. :

) Maturity of, ﬁnancial assets and liabilities )
The undiscounted contractual maturity of the Company's liabilities is as follows:

2018 2017

In less than one year £ (143) £ . -
... In' iore than one year but less than two years . £ (272) £ . -
In more than two years but less than ﬁve years £ '(3,456) £ i (260)
© In more than five years " (6,471) £ " (380)

Fair values

The estlmated fair values of the Company s prlmary assets and liabilities are as follows

2018 . - 2017

- Fair Value Fair Value
Cash and cash equivalents ' £ 21,415 £ 5,729
Loans and receivables £ . .2.55,401 £ 263,129
" Trade-and other receivables, £ 191 £ - - 1,349
Preference Shares £

10,342 £ 640




MAPLEIS LIMITED
NOTES TO THE FINANCIAL STATEMENTS - (CONTINUED)

FOR THE YEAR ENDED 31ST MARCH 2018

13." FINANCIAL INSTRUMENTS - (CONTINUED)
Fair'values ;(contiﬁued)

The fair value of the loans and receivables has been estimated using a discounted cashflow model in order to arrive at
the estimated fair value as dlsclosed above. The key inputs used in the model are the cashflows themselves and also
market yield curve rates based on the annual interest income rate of 1 87%. The falr value of Preference Shares has
been estimated to be equal to the nominal amount of each series issued. - :

Fair values - sensitivity analys:s

IFRS 7 requires disclosure of "a sensitivity analysis for each type of market risk to which the entity is exposed at the -
reporting date, showing how profit or loss and equity would have been affected by changes in the relevant risk
Avarlable that were reasonably possible at that date." . :

As stated, whilst the financial instruments held by the Company are separately exposed to interest rate or currency
risk, the profit or loss and equity of the Company is not exposed to any significant net interest rate or currency risk.
Therefore, in the Directors' opinion, no sensitivity analysis is required to be disclosed. oo

Fair value hierarchy

The following table analyses within the fair value hierarc_hy'the Company's financial assets and liabilities at the year

end.

31st March 2018 Level 1 Level 2 ' Level 3 Total

Loans and recelvables o A - . 255,401 . - 255,401

Preference shares v ‘ - . 10,342 10,342
* 3ist March 2017 ' Level 1 o Level 2 P Level 3 . Total -

Loans and rgceivables " - 263,129 - 263,129

Preferénce shares - ) L o - L 640 R A - 640

There were no transfers between levels during the year or the previous period.

The following table analyses the movement during the year of the financial liabilities held within level three of the -
_ fair value hierarchy. ' i i

2018 2017

" Balance at the beginning of.theAyear/period‘ . o ) 640 . -
Issued during the year/period : o . _ 10,002 . . 842.
Maturities and early redemptions durmg the year/penod » ' e ©3000 (. . 202)
Balance at the end of the year/period : . ' - 10,342 ' 640
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NOTES TO THE FINANCIAL STATEMENTS - (CONTINUED)
. 7

FOR THE YEAR ENDED 31ST MARCH 2018

13.

14.

15.

FINANCIAL INSTRUMENTS - (CONTINUED)

Fair value hierarchy - (continued)
The fair value of the Preference Shares is estimated to be equal to the nominal amount of each series issued. Given
that the nominal amounts of gaéh series of preference share are not publicly available to market participants, these are’

deemed by the Directors of the Company to be unobservable and so are held within level 3 of the fair value hierarchy.

Due to the nommal amoun\t‘of each series of Preference Share bemg unable to change the Directors believe that no

sensitivity analysus is required.

KEY MANAGEMENT PERSONNEL

The key management personnel have been identifi ed as bemg the Directors of the Company The emoluments of the '
key managemcnt personnel are paid by the ultlmate controllmg party.

SUBSEQUENT EVENTS '

Followmg the year end the Company 1ssued the followmg series of Preference Shares, series 94 to 101, series 113 to
115, series. 127 to 133 series 136 to 273, series 279 to 280 and series 286 to 294. Each new series was issued with a

 value of either USD 100, EUR 100 or JPY 100 dependmg on the currency of the series issued. The total value of the

new series issued was GBP. 15,946.
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