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Registration of a Charge

Company name: ILEX 49 LIMITED
Company number: 10045419

X8BJX730

Received for Electronic Filing: 28/06/2019

Details of Charge

Date of creation:  26/06/2019
Charge code: 1004 5419 0001
Persons entitled: BANK JULIUS BAER & CO. LTD, GUERNSEY BRANCH
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HOWARD KENNEDY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10045419

Charge code: 1004 5419 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th June 2019 and created by ILEX 49 LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

28th June 2019 .

Given at Companies House, Cardiff on 1st July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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: SECURWY AﬁREEMENT

Bate

Lo ol Lo

Nama 0‘5 persan or. entﬁ:}f pr@vadsng t?ﬁ@ Secus’ t}r (“the Debmr”} :

RLEX 49 Lemlt@d B
%eglstered Adds‘eﬂs ef erta; _ .
&2“‘ Flaor, 6 New 5treet Square, E.msdm, ﬁﬁd& 5BF

_ Q?ER&TW% ?ROWSiGNS
_ &nterpmtatmn
in this Security Agreem@nt {un ass the context fﬁquirﬁﬁ athﬁrwsm}
“asccommaodation” shall be construed in'its widest passible sense.
“at any time” mf:?udes fram time to time'and for the time being. .77 e e o
“Bank” means Bank Juliis Baer & Col'Ltd] @uamm}v Branch, ?Q %Qx 8? st Peter Pmt ﬁuamsey G‘fl 435' _
Channel islands and incliides the Bank's successors) assigns and nominees and its Head Office {Bank Julius Baer

& Co. Ltd., Zurlch) and aay branch or agenit of Bank Julius Baer & Co. Ltd. whathﬁr v C«%uernsay or 5w1tmr§aﬁd =

of eﬁsewhe;e For'the purposes of tha Law the Bank is the “secured party”.

“ﬂharged Account” means gac& bank account of the Debtor with tha: Bank axmtmg st any tima and msﬁudes"
any sub-account, re-designation of account and shy accolint substituted as a Chargeé Acmunt an wnt’tas’z
agreemant between the parﬁéé'mciudmg {wnthcu‘t hmma‘tam} the Cradit’ Agresment, . S R
“Qha:‘ged Bagame” means t?‘m e:rmiet h&iam:e aet any tzme on eat:i’z Chwgaé Acm'unt aﬁd mz.:Euésas aii mterast o

“accried:” - ;

' .“ﬁ%targ&d Wugem” mieans ai% sntaﬁgsb!e mamab?e pmperty af whach the t%ti@ pe

- held by or to'the order of the Bank for the Debtor. 7 .
“Collateral” means the’ Charged Account, the: Chazged ﬂaiame} the Charged Pmpen’y, the Cﬁ:ntract Rzghta '

ané any Denvatwe Assag and any cti’zer pmpeﬁy at any t:me sub;ee:t m tha se«:w;ty mtemst hezeby createsﬁ _

_ | cy oF ce{%‘aéa::am g:f: %:ctia is

_ ft;me antered into betwesn the Debtor and the Barik wharﬁby the Dabtor éepesx%s ar. placas assets wsth'tha Bank
Inany capacity including {wa’thaut Firnitation) any right of delivery or re-delivery and all monies assured by or to | -
bacome payable under the same and the benefit 'of all covenants sﬁiatmg thefem anci ai! pmwarg and rame&;eﬁ
for enforcing the same and the decuments r@iatzng therete) = :
“Debtor”. wherk more than ona parson is mmpﬂs&d in that term, mc:iudes aii of. any one’or more. s)f thma g
persons: and thmr ebi;gatsaﬁs shaﬁ take. eﬁ&r:,t ag gmﬁt ami severai nbisga‘t:or‘zs mthwt bem‘&t o’§ the d’ms& e

“division. R : : v -
“Darivativa Assat” ‘means any interest dméeaé seeurst}-; nght pm!;cy m*? isia assurance, msn@y or pther
intangible movable property at any time hereafter derived from or craated or mmed in subﬁtltuhm’i for ‘t&a
Charged Balance or the Charged Property or any partof them, 0 & :

“Event o? Da?auit" means aay o§ ti’:e @vents ra?erra& te sn Ciause H}

Bank Julius Baar & Ce., Lid.
Lefebyre Caust, Lefebvre Strest, P.0. Box 87, 5t Peter Port; Guermsey GY1 485, Channel lslands
T+44 (0} 1481 726 618, F +44 (0) 1481 728 813
- v Juliushaar com

!ﬁcmpumzed in SW!RN srel
Bank Julius Saer & Co, Ltd,, Guarnsey Branch is Heensed In Guemsey ta provids banking and investment services and Is requlated by the
Gusrnsey Fingnclal Services Commission,



“Indebtedness Reans:

s all the Debior's present oF future indebtedness to the Bank on’ any current or other account whatever S
- whether solely or jointly with any other’ persons {notwsthstandmg that there may frorn time to tlme be :
“acredit balance en any such account); -0

e _a!l the Debtor s ather Ilablhtaes whatever to the Banic whether as pram:lpaE or surety rncludmg (w:thout B o

. ._dates) or én account of bills of exchange, prom!ssary netes, ob!tgat:ons with respect to letters of cradit; - e
. -:-_-'guarantees and mdemmt:es whether present future, actual ‘or contmgent and whether or not matured PR E

= -':ster!mg or In any othér ‘currency;:

“indemnity basis’ tharged or incirred by the Bank in connectron wtth the !mje!:atednessx T
and mc!udes any part of the Indebtedness. " : '
L aw® means the' Secunty interasts (Guernsey} Law, 1993 as emended from t!me to tam
- “Porson” includes’ any. body carporate or unincorporate;” S

T :-"‘Transfer inclides| assignment. .
' -The smgu!ar nncl:..édes the pluraland vice versa

o _'_the Bank on demand and asa centsnumg secur!ty to the Bank for such-drscharge and performance: -

ltle to securities and all p
grees that al] certif_rcat

: t be effective to create or perfect a security Interest in any part of the :
" Collateral, the Debtor assigns. such part of the Callatersl to the Bank pursuant to this Security Agreement, and -
i and'in so far as such assignment shall not be effactive to create or perfact a secunty mterest in any part of the :
: --CoEIataral the Debtor shai! hold that part on trust for the Bank." S :

e 3l intérest commission and bank charges and all other costs and expenses m::ludmg iega! f-ees ona fuil'." R

" The Dabtor covenants Mth the Bank to discharge the !ndebtedness'and to perform all its other .ob!rgations to j:' e




If st any time additional sums are creditéd to any Charged Account or any other certificate of title to securities -
or poliey 1s deposited with the Bank or title to 'aséy"éti‘mr intangible' moveable property is transferrad to the Bank;”
such sums and & any sueh certificate or policy and any.such title la shall without further notice or ag resment Become” -
subject to this Security: Agmemem save t?;at the provisions of Clause 5 shall take effect on'the date on which

any sich addi ‘:sena! sums are aredxtmé 13 any smh f.:am'?scata, ar. peimy i5 50 depesstad of ay w::h tetie HL. I
trar&s%&wed S FRRER

B, Generai P edge and Ass&gﬁmeﬂt _ : T L T _
The Debtor herahy further, grants in faveur ﬁi: t?ie; Baﬁk & hﬁs& in t%ssz fgrm mf ap edge aﬂdfﬂr ssszgnment a5
appimabie for secirlty. purposes, a5 sacurity for the Indebtedness over all prasent and. future assets; claims and ..

rights of the Debtor which ate or will be hald, in whela or in ‘parts, for the account of the Debtor by the Bank or -
In the Bank's name’ by third parties, or be aceessible to or located on ‘the pramises Qf ‘the Bank or be directly or
md!ras:tﬁy, in pessessian of the Bank or over.which i%w Sgn% has or wn % E'mve ’t%m pt}wer s:a“F dzspasa Fm any fagal

FEREOn. ms:!uémg, without limitation, the foll owing::

S oAl camﬁcat&d secuntaes, mduétag aWsecuritles that tha Se%amr msght own'in. thg :ssuef fmm tima to
L _:tsme arisirieg from any conversion of, axc?‘sange for ar mp%ammeat of prasent. securitias or gramting of .
“ &éd tfcmaé mz:uﬂt ies az‘zcﬁ afi @thar physncai assats {ss,mh as precious metais, :nstmm&nts mﬁveymg t:tie' '

L Debtor’ mug%ﬁt awn'inthe issuer fmm time to time arising’ §mm any canversian: af exchangﬂ forior
: replacament of present. sewﬂtzes or granting of additional securities; all monetary nghts ag};zermm;ng
- to the sacurities under section 1:and 2 (incl udang, _wut%mut i;matatm:z, subscription and pre-emptive

“rights, option. rights, interast, dividends, claims ‘arising from securities lending, rights for relsase as well .-

- &s co-ownership rights with respect t6 omnibus accounts with a'third party, rights upen liguidation of -
- the isster o upen ary destﬂbuﬁssm resulting from a reduction of capital of tha issuar, exsept as otherwise
. prmﬁded therein) as well. m ai? c§azms (suc‘;h as tzme depassts;’&ducxa;’y depasits, ::iazms ari smg {;mm fife
S insurance’ paiacsssg gto)i i : :
Al securities which are nat m b&araz '&as‘m &m k&raby assxgne& i accardanm w;th &Tt!ﬁgﬁ ?Gl paragraph
2 of thi Swiss Civil Code’ SRR - i _
v Far the avoidance of deubt tha \sﬂtmg raghts ;}*F t%m secun ies thai ars sub}&:’c m thés Ciause 5 always v
o remain, mth the Dahtar. '
s AR gessﬁs, whath&r thssa geeds be in wamh@uses,

ws‘th si’nppm’si

: com;&amas, et w%zae:h reiate dsres:t%y orin srécﬂy to 2%1&3& s%’zapmmts The Bank sha Fhe empawamd to
;'deta;mme whar& the goods are to be warehoused. Storage and transport shall be usderta%cen st the sole
. expense and risk of the ?ledgar, who shall alse’ be r&sp@m;bie for proper cars of the g(més .
e Aii pwses&t ar@d ’Eutwe {:Ea;ms e'? the Deiztm arsssng frem tha acmunts or at%mr reiat;arzsths w;th tha :
tome ;nts existence in Swiss franis 8¢ well 25 ‘Fcresga curraz’scees or. ‘Z:?‘sa%r equwa?ent expmgseci in wass
. 'fraszes and aﬁ athe: r:ghts c>§ whatsamw kmd S - "

- Bawk Julius Bser 8 CoLtd,

m %a’ans:t ea’ o%herwssa m msmdy or iﬂ '_ o



To the extent the asslgnment upon’ whach the Bank hoids the assets, claams and nghts cf the.Debtm as defmed e

‘abave is not recognised under the applicable laws orthe Bark favours a Pledge over the Assignment, the assets, '

elaims and rights of the Debtor as described in this Clause 3 are hereby pledged totha Bank; and vice versa. " o
: Thus C!ause 3 and the nghts hereby ansmg between the Debtor and the Bank sha!l be governed and construed s

a4 Control of Acwunts i

: Durlng this Security Agreement . L T

.o "the Bank shall have sole control of— the Co!lateral'j: s S =

':“e' any mandate of agréement between the Debtor and the Bank whsch but for thss Secunty Agreement S
B _'-f-.'would govern the control of the Celiateral shail be suspended : :

2 notwnthstandmg the foregomg the Banl at.any time in'its discretmn shall be ent!tled (hut not bound) e

S © to accept.any reduest given in conformity with any suspended mandate from the Debtor wnth regard ta_'_'_

the Co!iatera! (mciudmg wnthnut iumatataon wsthdrawal of momes and pay

any, mandate or agreement between the Debtor and the Bank’ and: th_e terms on which any’ part of the_ B

'Coilatera! may have: been deposnted oren whlch title thereto may hava been transferreci to the Bank




8. Q@Eiﬁ; amd Vﬂtmg R:g%ﬁts e : R e R
"Natwa%%standmg any provision of this 5@cz,mty Agr@@msﬂt tha Eebtar w;ﬂ pay a%! mi?s, pmmmms and eth@r :
paymants due on any of the. Cuiiatesa§ and, if so requasted by the Bank, shall within® seven days of stich requegt KR
Cproduce evidence satusfacmw to tha Bank @? such payment; fax%;ﬂg which the Banl may make such paymentsan .
“behalf of the Dabtor and any sum so paid shall bereimbiirsed by the Debtor on demanid and may be debited o
" shy Becount of ‘zhe @ebtm’ 8% the Bas&k determmas aﬁd shaii baar mteresi’ at the Eank’s unauthoﬂseé Een&xrzg _

" '?%m Debtm is'and w;%i rernain the mle beneﬁﬁai awner zr? the Collateral:

‘e the creation of the securify Inferest pursuant to this Secur;i’y Agres&ment w&!i net ‘contravens: as’%y

restriction to which the Collatérsl may be subject; .

o the Collateral is and Wi!! rerain frae from any other mc?tgag& chazg&, isﬁm, secw:ty oF equ;tab%e interast
© . or other ncumbrance or interest whatever whethar prier or posterior to this Secarity Agzeamen‘t

o the Debtor has made full disclosura of all relevant factsin any propasal; or “application, of writtan or a:a? '

“information given for thie issue of any policy of life assuranca subject to this Secuirity Agreemeat

L the Debtar has *&.s%ﬂ power and amhc}ﬂty to enter. mtca this S&mrsty Agreament and o be- bcu:&d by its -

! terms

7. Q@%iateraﬁ %’a%ua : L :
IF thie Bank considers at its discretion at sny tima tha‘t the. Gai?aterai ignd !cngar suﬁsmmt &)r tm iné@bﬁeéness,

the Bank shall Be entitlied to demand from tha Debtor additional collaters! cansadered accaptabia anci aéequate :

by tha Ban% a8 Celiaterai ar, (51; 3 or pama%} repayment mf t?‘;a Emﬁebtarﬁmgs

rate at aﬁy tima.

Tha Dabtar si’zaﬁ axerc;se, of cause to be exarc;sad ;mmed;ata!y, suah vutmg a é:'mtﬁer rights hior to the

Collateral in such manner as the Bank may ity its discration tﬁzre::t in d@fau It af whzch tha Bank may exercise or
ciuse to ba emm:sad t?mse reghm - S

9. Fu rt?mr Umﬁer%akmgﬁ
?ha Qabmr further undertakes

s nette do, or cause, or pem’sit &nythang wbach wills ar cmu%d &dva?seiy a?s‘ect the cmi!ates’ai mfemﬁ%

ST Ufet te chmimit; permtt of cause #ny act or default of any kind in mﬁsequaace of which any palicy of §i§é--

' assurance at any tima su%ajact to this Security Agregment ¢ may lapse or become void or be avol cimi er o

w%zere&y an increased pramium may become payable under any such pa%as:y of life assurance:

o if any pelicy of lifé assurance sibject to this 3&:31?3%}7 Agregmient’ shaii iapsa oF. bemme mzé"jm ba L
 avoided the Debtor shall (failing which the Bank may) at the Debtor's expense effect a new pglsc:y of life

T assurance in substitution in. ti’m name of the Bank for 3 'sum and: benefits” not. iess than the sum and

value of t?&e bﬁnaﬁtﬁ aﬁwrmﬁ by the: iapmd void of aveided pmiscy of life’ BssUrance {sndudmg without

Himitation any declared or acerued bonus) and any. sw::h new ps!;cy of §:§e assurarice: ghai% 'Fer%hwsth.

becoma sa;bjeat to this Sea:unty Agr reement;.

» notteoand notto agree or a‘tteampi te of cause or perm t an@ther o saﬁ transf&z, surrend&r, mertgage, e
‘pledge, charge, create any. security or. eqmtab%e interest jn or ot&arwsse to dispose of or encumber the

) Cellateral ethwwass tha __pursaant ’m ami in acmrda nee wi ti’z thas Sacuraty &gr@amamt of w&th %he 3@;’;%{’ o

B axpmss pﬂc;r written {:sment

o forthwith to daliver 10 the Bank mp;m o§ al i cxr£u5ars notices or cher d@:uments raiatmg fo any cs§ the

' Cniiatemi at any time in t?\e Gebtm s possession:

Bank Juliuz Basr & Co, Ltd.



B '10 Events nf Defauh

- _The Debtor shall rmmedaately not!fy the Bank of the occurrence of an Event of DefauEt ar'uf any crrcumstances"'f'
fikely to give rise to an Event of Default. - -

y The follnwmg events shall constitute Events of Default under th!s Security Agreementk S S
e anyfailure by the Debtor to pay, perform or discharge a any part of the indehtedness en the due date fer'_ o
. ‘payment, performance or discharge;. . : o
e _'any fai!ure by the Debtor to observe or perform any of |ts'other obhgatrons to the Ban

o - s indabtedness in accordance w!th Clause 7; Sl
Liwany breach by the Debtor of this Securlty Agreement (mciud;ng wrthr.zut !rmrtat:en any of the pmwsaons -

'whose default the Debtor has undertaken to rndemmfy the Bank;

- failure to notify the Bank immedrately of the occurrence of an Event of Defauit or af any crrcumstances_
:-3. Irkely to gwe rise tc an Event sf Default : : e kG

ive) of any subsequent securityor L
other interast affec:ting the Coi%aterai or if the contrnumg nature of this Secunty Agréement s terminated for =

“any reason the Bank | may open 3 new. account in the name of the Debtor and ‘in By event. the Bank 'shall be g

o 'treated as i‘F it had done soat the tlme when it recerved or was ‘desmed: to have’ recewed notace orat the trme of E

Bank Julius Baer & Co. Ltd




termination (25 the tase may be) and as From that time all payments made to the Bank shall be credited or be
treated as havmg beeﬁ credited to %he rew account amé 5%15;?! not epsra‘%@ W !educe the amﬁunt heraby secured, .
14, ﬁ@t@Handﬂurwn:yﬁenwrswn RO T T L T e :

I addition to s other rights heréiinder and o all cus%amary ar char ﬂghis a:% ﬁet-c}ﬁ? amﬁ aﬂy szmz?ar mpress or

implied rights the Bank may at any ime s a continuing right witholt notice o demand: -

e f'set-m‘f and apply against ﬂ*}@ Endebmdmss any isab itles (whathar pmsent %uturs:«: or c:ﬁmmgaz%t} of the
“ Bank to the Deb’mr, SR o :

i % -combine and consolidate all or any accounts of the Debtm w;t%‘s the sank = :
oot the indebtednessand the Debtor's other shligations to the Bank haw: baan fui!y dsschagged ﬁnd

“performad; retain’ and: appm;}rsate or tcwafds their. satzs%a{:tmn aﬁ‘g man@y in: any acmur&% af the
Debtor with the Bank,

The Bank may at’ any time as & mntm;&mg nght w;t%}@u‘t hotice 6r damand convert {sg@t ar Fsrward} from one:

currency to anctherz any mariey in any account of the Debtor with'the Bank and sny of the actual or prospective

proceeds of &'sale or application made or to be ‘made pufsuarzt tothis: S&cwsty Agreemient at the Bank's -~
g grev&s%mg exchange rate for the sale of suth other currency against the axisting curr@ncy Any 7l iskor Eess arzsmgf R

fraim conversion of any amount from one curtency to another or from's any ﬁuctuatwn in aﬂ}' excha nge ratesand

: aé? expenaes in ::anr;actmn ‘theraw th $§w§§ E:}oa borna by the E)eb‘tm S

"'.;15. P@wmof&ﬂ@mey ' i e T ol L e
By way of securi ity the Behwr irs‘evesabiy Eppmnts &ach of tha& Bank and zny Darson nem;nated inwel tmg idar

‘the hand of any person suthoriséd in that behalf by 'the Bank as the Dabtér's sttornay for. tha’ purpose of
perfm:tmg and enforcing the security interest created by this’ SEcurity Agresment and to do in the name and on
behalf of the Debtar all such acts and things and execute all such documénts which the Debtor cou ld'daar -
sxecite in re?atmn 0 the Callateral and in'its iame and on its bahaif t6'sig, seal, execute, deliver and pen‘arm
any conveyance, m@rtgaga transter, ‘renunciation, d;spesiﬁma or other dee& or desummt whach may ba-
mquzsem or exgadsent ‘Far az;yr of tEwe puz‘p@ses af thss Segwaty Ag reemmt _

“Any notica or othm‘ dg«:umsm mqmraé or; authanse& tss he g;ven or mwgd on: tha Debmr by oF. under this

Security Agreem&;‘;t rray be given or sewed up{m the &e%;tczs’ by means o‘f reg;st@rﬁd or unreg;sterecﬁ iettar; ‘&ax,' S

telagram; e-mall or all other slectronic means. " .+

- Bllwritten c&mmua;catmns hy the Bank shaH Eédeemed vahd?y sawed if sent m ‘the atest adds’esﬁ gwen by t?'se o
Dabtar, :

I the: Debt'a-r“hssf» mstmc&ed tha 3&:3%: m imid h;s mad ail su-::h mtxms aad demandﬁ shai ba daemezﬁ vaisé!y -
Sawaé xfdewm%m& in the E}ebtm 5 ‘?s leas at the date a{‘ such ﬁ%mg S

17, 'Expm‘sses i B o ' L e

~The Debtor shall pa? to tha aank ﬁm demand in t?‘m c&srrency (a§ the Bazﬁ( 50 rﬁqmras} mcurmd by tha Ban% a§§ o

- casts, charges, compensation, expenses (including without limitatian legal faes on a full indemnity basis as well
after as before judgment) and: ‘duties: suffered ‘ot ‘incurred by the Bank .in the ‘negotiation;” preparation,
'compiet;mn peﬂ‘feﬂtsam préservation of enforcement of ar otherwise in ‘relation to this Security Agreament and
‘the security Interest hereby created and pending reambs}rsement tha' same shall be secured on the Collateral and -
miEy. be daheted to any. accaunt of the Dehtar as tha Sank determenas and shaii bear mterest a’t ti’m &ank’

The Debtor shall '&.sﬂy mésmm‘?y tha ﬁaﬁk on: demand agasnst aH imses, ?sabs%s’aa& ané éamages mﬁawd or
: mcurred by the Bank: ariging out of ar in connection with this Security Agmemant and the exarcise mF any {}i’" it
nghtﬁ or t?‘ze ﬁ%&mrvame of gmr?m?maﬁce e§ sts ob igat:@ax hemundar or pursuant ’m the iwaw

Bank Jullns Baer & Co, Ltd,
: 754



18 Laahahty of the Bank
The Bank shail not: o i G : S
et be obizged to ensure that any mterest dw:dend securaty, r:ght poiucy oF tife assurance, money orother
~intangible mnveah!e ‘propeity hereafter being or capable of being derived from or created ar isstied in”

. substitution for any of the Col!ateral is recewed whether punctuaiiy or at ail or. ta ensure the tak:ng up'. [

.~ of any offer in connection therewith; . . : - g
* =" be obliged to forward to the DEthl‘ any clrculars at:cas or other mformateon rec ved in ccnnectwn.' G
7 with the Collateral Shoie s : : : : e
~e - baliable to the Debtor Of'anv sther; person fora any loss damage or diminution fnvalue any part of the S
¢ .Collateral arising out of the exercise or'non-exercise of & any veting or other. Fight ralatmg theretoor
arising aut of any other. act er'amlssmn unless tha same has ‘baan caused by tha’ Bank's fraud or .. -

i de!:herate mlscenduct. E

o -."19 Severance : : R
“Each.of the prowsnons ofthns Secunty Agreemer_;_fc_shail be severable. and dsstmc_t and if at any time any one _or._j' T

_ ':__more of such’  provisions is or-becomes:unvahd illegal or unenforceabie the'valadity ; Iegahty and enfcrceabd:ty of
“ither remaming provisi nn"sh"!? niot in any way be affected or impaired. :

R L) uc ssors st ; :

':-':-Thus Security Agreement is bmchng on and enforceab!e sgainst the-Debtor s heirs personal representatives and

* “successorsin. title:

. The Debtor may not-assngn,- transfer or grant sub-

s Secunty Agreement without the Bank's prior written consent.. _ o

. The Bank may assign, transfer or grant sub- partucupat!ons in any or all of its rights and abhgatians under thig =0
o Securaty Agreement to third- -parties in Guernsey or abroad. The right to further assign;’ transFer or grant sub- =

. participations in any nghts or obligations under this Security Agreement remains reserved, - R

. For the purposes of any asssgnment transfer or sub” -participation or the initiation of such tran ction or the S

- evaluation of & syndication or a hedge of a loan by the Bank in accordance with this Clause (Successors ete.),

the Debtor heremth re!eases the.Bank From any data protectaon © __nther ccnfadent:aht' 'obligatmn_ vith regar

participations in any of its raghts or obligations under ‘this

ith the law quernsey except for thase rlghts and obligatmns arising under Ciause 3'above which S
~ shall be exc[usi#ely governed by substantive Swiss law {with the exclusion of law of conflict rules). The Bank's = =
i domicile in Guernsey shall serve as the place of performance of the obligations of the Debtor and the: placest
j'_debt enforcement agamst Debtors res:dmg abmad a5 wel! as exc!us!ve place of junsdiction for a“ proceedmgs i

 BankJulius Baer & CouLtd.




Na?wsth&t&ndmg the §areg0:n§, the Bank shall have the nght to refer any elaini & agamst the Debtor to any court
having jurisdiction inthe Debtor's placs of residence or any other court of competent 3urasémt;€>n of parmittad
place of debt enforcerrient; in which event Guernsey law shall apply exclusively, except for those rights and

eb! gatzmnﬁ arss;ng under Clause 3 above to which Swiss law shall apply exclusively.

™ w;mgss WHEREQF the pae’tses have axscuted this Securnty Agraement the day énd date above written.

Ssgs’sad f'mr and on behaif of

_5ank Jufius Basr & Co Ltd, Guems&y Ez‘amh

% RM&M&

: {Authmnsed Sag natcraes}

h Directer . 0

' Director / Secretary

Exceutad és_'é' Deed on thé’da'}? and date sbove on behalf of the Debtor by:

Director:

Director/Sacretary
Inthe presence of:

Signature of Witnass:

(SEAL {?favai}’ééa!é}j .

| siGNATURE
"VERIFIED

sy L -

S T

1M, Stevens

Name of Witness:

Addéé:;s; af Witness:

Occupation of Witness:

Bank Jullus Baer & Co, Lid,
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