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GP Meridian Events Limited
Directors’ report and financial statements
For the year ended 31 March 2020

Directors’ report
The directors present the directors’ report and financial statements for the year ended 31 March 2020.
Principal activities

GP Meridian Events Limited (“the Company”) is a private limited company incorporated and domiciled in the
United Kingdom. The address of its registered office is Level 9, 6 Mitre Passage, Greenwich Peninsula, London SE10
OER.

The principal activity of the Company is the development and management of a commercial building at Meridian
Quays, Greenwich Peninsula.

Business review and future developments

During the year, the Company completed construction of Magazine London, a new semi-permanent events space at
Meridian Quays. )

Operation of the building by a 3" party operator commenced in September 2019, although operations have had to be
paused since March 2020 due to the effects of the Covid-19 pandemic.

Covid-19

Since the start of 2020, the outbreak of Covid-19, which continues to be a rapidly evolving situation, has adversely
impacted global commercial activities. The rapid development and fluidity of this situation precludes any
prediction of its ultimate impact, which could be a continued adverse effect on economic and market conditions
and a period of global economic slowdown.

The directors continue to monitor developments relating to Covid-19 and are coordinating the Company’s
operational response based on existing business continuity plans and on guidance from global health
organisations, government bodies and general pandemic response best practices.

Going Concern

The directors believe that it remains appropriate to prepare the financial statements on a going concern basis for
the reasons set out in note 1 in the accounting policies.

Financial risk management objectives and policies

The principal financial risks facing the company are market risk relating to interest on variable rate borrowings and
liquidity risk.

The directors currently consider interest rate risk to be small and therefore do not actively manage this risk but
keep this under review and will respond if and when market conditions change.

The main objective towards liquidity risk is to manage the Company’s working capital requirements by ensuring
that there is sufficient working capital to meet the Company’s commitments as they fall due. This is primarily
managed by the Company’s immediate parent acting as the Group's treasurer in order to manage cashflow
requirements on a group-wide basis.

Directors and directors’ interests
The directors who held office during the year were as follows:

JRann
R Margree

Neither of the directors who held office at the end of the financial year had any disclosable interest in group
undertakings as recorded in the register of directors’ interests. No other directors served during the year.

Directors’ indemnities

The Company’s immediate parent maintains directors’ and officers’ liability insurance which provides appropriate
cover for legal action brought against its directors in relation to certain losses and liabilities which the directors
may incur to third parties in the course of acting as directors or employees of the Company or of any associated
company.
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Directors’ report (continued)
Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no refevant audit information of which the Company’s auditor is unaware and each director has
taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and to establish that the Company’s auditor is aware of that information.

Auditor

Pursuant to Section 487 of the Companies Act 2006, KPMG LLP will be deemed to be reappoinied and will
therefore continue in office.

Small Company Provisions

This report has been prepared in accordance with the special provisions relating to small companies within Part 15
of the Companies Act 2006.

Statement of directors’ responsibilities in respect of the directors’ report and the financial statements

The directors are responsible for preparing the directors’ report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they
have elected to prepare the financial statements in accordance with UK accounting standards and applicable law
(UK Generally Accepted Accounting Practice}, including FRS 101 Reduced Disclosure Framework.

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affajrs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;
= make judgements and estimates that are reasonable and prudent;

e state whether applicable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

e assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern; and

e use the going concern basis of accounting unless they either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are
responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error, and have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregularities. .

On behalf of the board

R Margree
Director Level 9, 6 Mitre Passage
Greenwich Peninsula
London

SE10 OER

3 Seplmber 2020



Independent auditor’s report to the members of GP Meridian Events Limited
Opinion
We have audited the financial statements of Greenwich Peninsula Meridian Events Limited (“the company”) for

the year ended 31 March 2020 which comprise the statement of comprehensive income, statement of financial
position, statement of changes in equity and related notes, including the accounting policies in note 1.

In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 March 2020 and of its loss for the
year then ended;

e have been properly prepared in accordance with UK accounting standards, including FRS 101 Reduced
Disclosure Framework; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to liquidate
the company or to cease its operations, and as they have concluded that the company’s financial position means
that this is realistic. They have also concluded that there are no material uncertainties that could have cast
significant doubt over its ability to continue as a going concern for at least a year from the date of approval of the
financial statements (“the going concern period”).

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of that
basis for a period of at least a year from the date of approval of the financial statements. In our evaluation of the
directors’ conclusions, we considered the inherent risks to the company’s business model and analysed how those
risks might affect the company’s financial resources or ability to continue operations over the going concern
period. We have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes
that are inconsistent with judgements that were reasonable at the time they were made, the absence of reference
to a material uncertainty in this auditor's report is not a guarantee that the company will continue in operation.

Directors’ report

The directors are responsible for the directors’ report. Our opinion on the financial statements does not cover that
report and we do not express an audit opinion thereon.

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our financial
statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. Based solely on that work:

e we have not identified material misstatements in the directors’ report;

e in our opinion the information given in that report for the financial year is consistent with the financial
statements; and

® in our opinion that report has been prepared in accordance with the Companies Act 2006.



Independent auditor’s report to the members of GP Meridian Events Limited
(continued)

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
¢ we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to take advantage of the small companies exemption from the
requirement to prepare a strategic report.

We have nothing to report in these respects.
Directors’ responsibilities

As explained more fully in their statement set out on page 2, the directors are responsible for: the preparation of
the financial statements and for being satisfied that they give a true and fair view; such internal control as they
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error; assessing the company’s ability to continue as a going cancern,
disclosing, as applicable, matters related to going concern; and using the going concern basis of accounting unless
they either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report.
Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence
the econamic decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is provided on the FRC’s website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

L)

Henry Todd (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

15 Canada Square

London E14 5GL

09 September 2020



Statement of comprehensive income
for the year ended 31 March 2020

Administrative expenses
Finance costs
Loss before tax

Taxation

Total comprehensive loss for the year

Note

GP Meridian Events Limited

Directors’ report and financial statements
For the year ended 31 March 2020

2020 2019

£ £
(712,987) (11,367)
(185,324) (1,774)
(898,311) (13,141)
(898,311) (13,141)

There are no other items of comprehensive income other than the loss for the year.

Notes on pages 8-14 form part of the financial statements.
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Statement of financial position

~ at 31 March 2020
Note 2020 2019
£ £
Non-current assets
Property, plant and equipment 6 5,990,038 2,415,732
Total non-current assets 5,990,038 2,415,732
Current assets
Trade and other receivables 7 252 201,213
Cash at bank and in hand 4,259 4,366
Total current assets 4,511 205,579
Total assets 7 5,994,549 2,621,311
Current liabilities
Trade and other payables 8 (104,254) (1,207,135)
Total current liabilities {104,254) (1,207,135)
Non-current liabilities
Interest bearing loans and borrowings 9 {6,665,236) (1,290,806)
Total non-current liabllities (6,665,236) (1,290,806)
. Total liabilities _ {6,769,490) (2,497,941)
Net (liabilities)/assets (774,941) 123,370
Equity
Ordinary shares . 10 1 1
Retained (deficit)/earnings (774,942) 123,369
Total equity (774,941) 123,370

These financial statements were approved by the board of directors on 8 September 2020 and were signed on its
behalf by:

\Cgrr

JRann
Director
Registered number 10010744

Notes on pages 8-14 form part of the financial statements.
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Statement of changes in equity
for the year ended 31 March 2020

Retained
Share capital earnings Total equity
/(deficit)
£ £ £
Balance at 1 April 2019 1 123,369 123,370
Total comprehensive loss
Loss for the year - (898,311) (898,311)
Balance at 31 March 2020 1 (774,942) (774,941)
'Share capital Retained Total equit
P earnings quity
£ £ £
Balance at 1 April 2018 1 136,510 136,511
Total comprehensive loss
Loss for the year - (13,141) (13,141)
Balance at 31 March 2019 1 123,369 123,370

Notes on pages 8-14 form part of the financial statements.
7



GP Meridian Events Limited
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For the year ended 31 March 2020

Notes to the financial statements

1.

Accounting policies

GP Meridian Events Limited (“the Company”) is a private company limited by shares incorporated, domiciled
and registered in England and Wales in the United Kingdom.

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the Company’s financial statements.

Basis of preparation

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced
Disclosure Framework (“FRS 101").

In preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs”), but
makes amendments where necessary in order to comply with Companies Act 2006 and has set out below
where advantage of the FRS 101 disclosure exemptions has been taken.

In the transition to FRS 101 from Adopted IFRS, the Company has made no measurement and recognition
adjustments.

The Company’s immediate parent undertaking, Knight Dragon Investments Limited (“KDIL”) includes the
Company in its consolidated financial statements. The consolidated financial statements of KDIL are prepared
in accordance with international Financial Reporting Standards and are available to the public and may be
obtained from Level 9, 6 Mitre Passage, Greenwich Peninsula, London SE10 OER.

These financial statements are presented in GBP Sterling, which is the currency of the primary economic
environment in which the Company operates.

This is the first set of the Company’s annual financial statements in which IFRS 16 Leases has been applied.
Changes to significant accounting policies are described on page 9.

FRS101 Disclosure exemptions

In these financial statements, the Company has applied the exemptions available under FRS 101 in respect of
the following disclosures:

e Statement of cash flows and related notes;
e Certain disclosures regarding revenue;

e Disclosures in respect of transactions with other wholly owned subsidiaries of the immediate parent
company;

e Disclosures in respect of capital management;
e The effects of new but not yet effective IFRSs; and
e Comparative period reconciliations for tangible fixed assets.

As the consolidated financial statements of immediate parent undertaking include the equivalent disclosures,
the Company has also taken the exemptions under FRS 101 available in respect of the following disclosures:

e  Certain disclosures required by IFRS 13 Fair Value Measurement and the disclosures required by IFRS
7 Financial Instrument Disclosures.

Measurement convention

The financial statements have been prepared in accordance with applicable accounting standards and under
the historical cost accounting rules.
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Notes to the financial statements (continued)

Going concern

The financial statements have been prepared on the going concern basis which the directors believe to be
appropriate for the following reasons. The Company is dependent for its working capital on funds provided by
its parent company KDIL. KOIL is has indicated its intention to provide necessary funding for the continuing
operations of the Company. This should enable the Company to continue in operational existence for the
foreseeable future by meeting its liabilities when they fall due for payment. As with any company placing
reliance on other entities for financial support, the directors acknowledge that there can be no certainty that
this support will continue although, at the date of the approval of these financial statements, they have no
reason to believe that it will not do so.

Since the start of 2020, the outbreak of Covid-19, which continues to be a rapidly evolving situation, has
adversely impacted global commercial activities. The rapid development and fluidity of this situation precludes
any prediction of its ultimate impact, which could be a continued adverse effect on economic and market
conditions and a period of global economic slowdown. When assessing the ability of the Company to operate
as a going concern, the directors have applied additional caution to assumptions of the key inputs of the cash
flow forecasts and have reviewed sensitivities around possible ‘worst case’ scenarios.

Consequently, the directors are confident that the Company will have sufficient funds to continue to meet its
liabilities as they fall due for at least 12 months from the date of approval of the financial statements and
therefore have prepared the financial statements on the going concern basis.

Significant judgements, estimates and assumptions

The preparation of financial statements under IFRSs requires the directors to make judgements, estimates and
assumptions that affect the application of accounting policies, the reported amounts of assets and liabilities as
at the date of the financial statements and the reported amount of revenues and expenses during the
reporting year. The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstances, the results of which form the basis
of making judgements that are not readily apparent from other sources. However, the actual results may
differ from these estimates.

Residual value and useful economic life of property, plant and equipment

The residual value and useful economic life of property, plant and equipment constitutes the main area of
judgement exercised by the Board in respect of the results. Property, plant and equipment is stated at cost
less accumulated depreciation and (where appropriate) accumulated impairment losses.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the year in which the estimate is revised, if the revision affects only that period, or
in the period of the revision and future periods if the revision affects both current and future periods.

Changes in significant accounting policies

The Company has applied IFRS 16 Leases for the financial reporting period commencing 1 April 2019. As a
result, the Company has changed its policy for lease contracts as detailed below.

Definition of a lease

Previously, the Company determined at contract inception whether an arrangement is or contains a lease
under IFRIC 4. Under IFRS 16, the Company assesses whether a contract is or contains a lease based on the
definition of a lease as explained in Note 1 Leases. On transition to IFRS 16, the Company elected to apply the
practical expedient to grandfather the assessment of which transactions are leases. It applied IFRS 16 only to
contracts that were previously identified as leases. Contracts that were not identified as leases under IAS 17
and IFRIC 4 were not reassessed for whether there is a lease. Therefore, the definition of a lease under IFRS 16
was applied only to contracts entered into or changed on or after 1 April 2019.

Impact on the financial statements
There was no impact on the financial statements as a result of applying IFRS 16 Leases.



GP Meridian Events Limited
Directors’ report and financial statements
For the year ended 31 March 2020

Notes to the financial statements (continued)

Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depreciation and (where appropriate)
accumulated impairment losses. Depreciation methods, useful lives and residual values are reviewed at each
balance sheet date.

Taking the above into account and their own assessment of the carrying value of construction in progress, the

directors believe property, plant and equipment to be correctly valued at the lower of cost and recoverable
the amount.

Depreciation is charged to the statement of comprehensive income on a straight-line basis over the estimated
useful lives of each part of an item of tangible fixed assets. Land is not depreciated. The estimated useful lives
are as follows:

e Buildings - 8.5 years

Revenue

Revenue is measured based on the consideration specified in a contract with a customer. The Company
recognises revenue when each identified performance obligation is satisfied, control has passed to the
customer and the Company has a right to receive payment.

Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company uses the definition of a lease in IFRS 16. This policy is applied to contracts
entered into, on or after 1 April 2019.

As lessor

At inception or on modification of a contract that contains a lease component, the Company allocates the
consideration in the contract to each lease component on the basis of their relative stand-alone prices. When
the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an
operating lease.

To classify each lease, the Company makes an overall assessment of whether the lease transfers substantially
all of the risks and rewards incidental to.ownership of the underlying asset. If this is the case, then the lease is
a finance lease; if not, then it is an operating lease. As part of this assessment, the Company considers certain
indicators such as whether the lease is for the major part of the economic life of the asset.

The Company recognises lease payments received under operating leases as income on a straight-line basis
over the lease term as part of ‘other revenue'.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease
separately. It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising
from the head lease, not with reference to the underlying asset.

Generally, the accounting policies applicable to the Company as a lessor in the comparative period under |AS
17 were not different from IFRS 16.

Financial instruments

Financial assets and liabilities are recognised in the Company’s statement of financial position when the
Company becomes a party to the contractual provisions of the instrument.

Financial assets

Financial assets consist of trade and other receivables which are recognised initially at fair value and are
subsequently measured at amortised cost using the effective interest rate method, less provision for
impairment. Appropriate estimates for estimated irrecoverable amounts are recognised in the consolidated
statement of comprehensive income when there is objective evidence that the asset is impaired.

10
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Notes to the financial statements (continued)

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset expire
or the contractual rights to the cashflows are transferred to a third party.

Financial liabilities
Financial liabilities consist of trade and other payables and interest bearing loans which are initially measured
at fair value and subsequently measured at amortised cost.

Financial liabilities are derecognised when the obligations specified in the contract are discharged, cancelled
i /
or expire.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset are
capitalised as part of the cost of that asset. Such borrowing costs are capitalised as part of the cost of the
asset when it is probable that they will result in future economic benefits and the costs can be measured
reliably. Other borrowing costs are recognised as an expense in the period in which they are incurred.

To the extent that funds are borrowed generally and used for the purpose of obtaining a qualifying asset, the
amount of borrowing costs eligible for capitalisation is determined by applying a capitalisation rate to the
expenditures on that asset. The capitalisation rate is the weighted average of the borrowing costs applicable
to the borrowings of the enterprise that are outstanding during the period, other than borrowings made
specifically for the purpose of obtaining a qualifying asset.

Taxation

Tax on the result for the year comprises current and deferred tax. Tax is recognised in the statement of
comprehensive income except to the extent that it relates to items recognised directly in equity, in which case
it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or
substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous
years.

Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for taxation purposes. The amount of deferred tax
provided is based on the expected manner of realisation or settlement of the carrying amount of assets and
liabilities, using tax rates enacted or substantively enacted at the balance sheet date.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised.

Remuneration of directors

The directors did not receive any remuneration from the Company for their services during the period {2019:
£nil).

Staff numbers and costs

The Company did not directly employ any staff including directors during the period (2019: nil).
Expenses and auditor’s remuneration

Included in profit or loss are the following:

2020 2019
£ £
Depreciation of tangible fixed assets 439,390 ) -

11
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Notes to the financial statements (continued)

Auditors remuneration:

2020 2019
£ 3
Fee payable to Company auditor for the audit of the financial statements 2,810 _ 2,750
There were no non-audit services from the auditor (2019: none).
5. Taxation
Reconciliation of effective tax rate:
2020 2019
£ £
Loss before tax (898,311) (13,141)
Tax using the UK corporation tax rate of 19% (2019:19%) 170,679 2,497
Depreciation on assets not qualifying for capital allowances (83,369) -
Tax losses utilised - group relief (87,310) (2,497)

Total tax recognised in the statement of comprehensive income - -

A reduction in the UK Corporation tax rate from 19% to 17% (effective from 1 April 2020} was substantively
enacted on 6 September 2016 but was subsequently reversed in the 2020 Budget with the UK Corporation tax
rate remaining at 19% for years starting on 1 April 2020. The change will affect the Company’s corporation tax
liability in future years accordingly.

6. Property, plant and equipment

Construction

in progress Buildings Total
£ £ £

Cost
At 1 April 2019 2,415,732 - 2,415,732
Additions 4,013,696 - 4,013,696
Transfer upon completion (6,429,428) 6,429,428 -
Balance at 31 March 2020 - 6,429,428 6,429,428
Accumulated Depreciation
At 1 April 2019 - - -
Charge for the year - . 439,390 439,390
Balance at 31 March 2020 - 439,390 439,390
Net Book Value
At 31 March 2019 2,415,732 - 2,415,732
Movement in the year (2,415,732) 5,990,038 3,574,306
Balance at 31 March 2020 - 5,990,038 5,990,038

Property, plant and equipment relates to a building which has planning permission granted for a limited time
until July 2028. The building was not available for use at 31 March 2019 and was therefore not depreciated.
The building became available for use on 1 September 2019 and has been depreciated from this date over a
useful life of approximately 8.5 years. '

Property, plant and equipment includes capitalised shareholder interest in the year of £129,632 (2019:
£14,814) at a rate of Libor + 5% per annum. These interest costs are directly attributable to the development
of assets which are considered qualifying assets under IAS 23 Borrowing costs.

12
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Notes to the financial statements (continued)

7. Trade and other receivables

2020 2019
£ £
VAT receivable 252 201,213
252 201,213

The fair value of trade and other receivables approximates to book value.

8. Trade and other payables

' 2020 2019
£ £
Trade payables - 1,202,959
Amounts due to group companies 100,000 -
Accruals ’ 4,254 4,176
104,254 1,207,135

The fair value of trade and other payables approximates to book value.
{

Amounts due to group companies are unsecured, non-interest bearing and payable on demand.

9. Interest bearing loans and other borrowing

2020 2019
£ £
Loan from shareholder 6,665,236 1,290,806

The shareholder loan is unsecured, has no fixed repayment date and currently attracts interest at Libor + 5%
per annum. The directors believe that the most likely period of repayment is between one and five years. The
Company has received confirmation from the shareholder that the shareholder does not intend on seeking
repayment of the loan nor does it have the ability to request payment until such time that funds are available
and the Company is in a position to do so.

10. Share capital

2020 2019
£ f

Allotted, called up and fully paid
1 Ordinary Share of £1 - Knight Dragon Investments Limited 1 1

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitied
to one vote per share at meetings of the company. There are no associated rights or preferences relating to
the shares.
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Notes to the financial statements (continued)

11. Subsequent events

12.

In connection with the preparation of the accompanying financial statements as at 31 March 2020,
management has evaluated the impact of all subsequent events on the Company through to 8 September
2020, the date. the financial statements were available to be issued, and has determined that there were no
subsequent events requiring recognition or disclosure in the financial statements.

Ultimate parent undertaking and parent undertaking of larger group of which the Company is a member

The Company’s immediate parent company is Knight Dragon Investments Limited, a company registered in
England & Wales whose registered office is Level 9, 6 Mitre Passage, Greenwich Peninsula, London SE10 OER.
The results of the Company are consolidated in the group headed by Knight Dragon Investments Limited. The
consolidated financial statements of this group may be obtained from the Registrar of Companies, Companies
House, Crown Way, Maindy, Cardiff.

The Company'’s results are also included within the consolidated financial statements of Chow Tai Fook
Enterprises Limited {incorporated and registered in Hong Kang), which is the largest group which prepares
consolidated accounts within which the Company is a3 member. The registered office of Chow Tai Fook
Enterprises Limited is 38/F New World Tower, 16-18 Queens Road Central, Hong Kong.

The ultimate parent undertakings and controlling parties are Cheng Yu Tung Family (Holdings) Limited
{(incorporated and registered in the British Virgin islands) and Cheng Yu Tung Family (Holdings il) Limited
(incorporated and registered in the British Virgin Islands). The registered office address of both companies is
Vistra Corporate Services Centre, Wickhams Cay il, Road Town, Tortola, VG1110 British Virgin Islands.
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