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Registration of a Charge

Company name: SORELLE ROSS LIMITED
Company number: 09997787

X6BWO5LH56

Received for Electronic Filing: 01/08/2017

Details of Charge

Date of creation: 15/07/2017
Charge code: 0999 7787 0005

Persons entitted: PARAGON MORTGAGES (2010) LIMITED
PARAGON BANK PLC

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SALEHS LLP

Electronically filed document for Company Number: 09997787 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9997787

Charge code: 0999 7787 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th July 2017 and created by SORELLE ROSS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 1st August 2017 .

Given at Companies House, Cardiff on 3rd August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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8 'BACKGROUNQ

: ;Under th;s deeéj the Bormwer pmvs::ies secursty to the Lenders for a I Its preserft and future obhgatmns aﬂd lrabcirt:es to the ienders

.:.AGREED TERMS

1

B R ¢

. _'-'<a>
o :{'b'

Pd?

(d)

' DEFINITIONS AND INTERPRETATEQN
o Defmitums e
' _"The foi!owmg def‘ nitions app!y i th is deed

: Borrcawed Monay any iﬂdebteéness af. the Bormwer for or | I respect ef

borrc}wmg cr raasmg money (wrth or wtthout secarrty}. fncludmg any prem:um and any capitahﬁed mterest on that rrmney,

Any bond ﬁote !aan steck {iebenture, ccmmeroal ;}aper or: srmria{ mstrument

-any accepiances unéer any acceptance sredlt o bzli discounang facr! ty (or demateriai:sed equwalent) ar any Figte’ purchase or o
__-dacumentary cred«t factllt!esf S _ _ RO . _ _ B

monies raised: by semrrg, assugnmg or drscouﬂtmg recervables o7 Bther f‘ naricat assetg an terms that recourse may e had to tﬁe N
: Borrawer m the ayent of rion- payment of such receivablesar fmancral assets when due, : . :

'daes not mve!ve any defe{reé payment of any amount for more than 60 days, e
-ar@y reatal or h re charges under any fir nance ease (whether for land machrr;ery equrpment or othenmse)

_'any ccmnter m{jemnity obkgatson i fespect 6f any guarantee bond mdemmty, standby !et{er m‘ credtt or Gther mstrument 255ued by a o _'
: -thsrd party it mnﬂeactzon withy. the Barrower's: gerformance Qf a cortts‘act i RTINS R :

aﬂy other: transactron that has the commiarcial effect ﬁf bormwmg (iy c{udmg ar;y forward salre oF pur{:hase agreemerr{ and any |!abifit|es .
: Whé(ﬁh are notshown as barmwed Foney or the Borrewefs balaﬂce sheet because they are contmgent condrt:onai i othe{w s '

. (é)'
L ca!culatmg thevalus of any derwatrve transactmn, on!y thee miark to marker valaje shiall be takerz into account) and

any derzvatrve fransaction erztered o in cennectzan wrth pi‘GtECbOﬂ agamst or banehit fmm ﬁactﬁatron Iy @y rate er Brige tarzd when i

any guararztee counter—lndemnliy or other assurance agamst fi nanma! st that the' Borrcwer has gsven for any indebtedness of the type =
referred o in any other paragraph of this deﬁmtlon incutred by any person ' AU : :

'When talcu!atmg Borrowed Money‘ fio Ilabrhty shall be taken into, accouﬂt more than ence
. Business Day E day other thaﬂ a Saturday, Sunday or put;hc holiday e} Eﬂglar:d w?xen baﬁks in Lomﬁoﬁ dre open for busmess

' "Deiegate any persan appmnted by the Lender of any Recezver pursuant to ciause 11 and any person appomted as aztorney ofthe Leﬂder, S
: Rece;ver or De%egate : L : S D o . o

gk}?ﬁﬁg f"h;»&igr»x . ':. S - B .:_;.' _. ;.: ;._;- S . ,, ?L ..‘. :';.:.. .
seegedest . pamagonmorigages




- E\rent of Default any of the fo{ owmg everzts _ _
g (a) the: Borrower fanls 1o pay any of the: Secured Lleblirtres wheo diei R

s (b) the Borrower is in: breach of any of £tS obhgaeons to a Lender and that breacit {ir capable of remedy) has ot been remed ed to the--"_ .
. satrsfactroﬂ of the Leoder withlsy 14 days of notxce by thie: i_ender o the: Borrower to: remedy the breach R .

) any Tepresentation, warianty or statement ristle; repeated b déerried made by the Borower t6 a Lender s (or proves to have heen}i-. R
%ncompiete, untrue Icerreet or misleading-in: any matérial respe{:t whery made, reoeated of deemed maoe, _ _ o L

Ij - (d) any Borrowed Money 5 eot pald when due 6 thhro any orrgloa%ly apphr:able grace perisd

—

ey any Borrowed Mooey becomes due, or capable af eeung dedareo due and ;}ayeble onor to its stated maturrty by reason of an event of- s
RO defauit however desciibed; o S o

o8 any commltment for Borrowed Money is caoceﬂed or sospended bya c{edttor ofthe Borrower by reason of & event of defatrlt however' - _' e
. descrsbed : ; R . . : e

_'(g) aoy credstor of the Borrower becomes entrtfed to dedare any Borrowed Money doe and payabie pnor to its szated maturrty by régsan _' 3
o of an event of. default htweyer descnbed . _ . RTINS

the 80rrower stops or suspends payrnent of 3ny of 1ts debts or s unebie to, or admits its rnabr!tty io pay |ts debts as t?tey fal! due,

=

iy
S thie value of 1Ehe Borrowex‘s assets ess than its %rabrltttes {taktng rnto acceunt contingent and prospecttve Ilaiorlrties)
_'{J). 3Bt dedared In respect ofany lndebteoness of the Borrower, B T

:{k‘)'_ any actron, pmceedmgs, procedure or step ig taken for the: SUSpeﬂS!Oﬁ of payments a moratonum of arty Indebtedness, wundsog uo, :
e drsso!utroo admmlstration ar reorgantsauon {using a voluntary afrangamefis, scheme of arrangement or otherwrse) of i:he Borrower, :

_ '{!) any action, proceedtngs, procedure o step is takeo for the c:ornposmon com;}romlse ass;gnrnerrt or arrangement wrth arry credntor of :
: the Borrower, S . . R L R ool i :

- _-(m) any actlon, oroceedrngs, procedure or step is raken for the apposntmeet of a quurdator recewen admmrstratave receaver adrnmtstrator,
compulsory manager orother samrlar off‘cer in reSpect of t?te Borrower or any of |ts assets .

{r) the Borrowar comrnences negottatsons, or enters lnto any composrtton (:ornpromrse assrgnment o1 arrangemeﬂt wath oneor more af
s ereditors with & view 1o rescheoulang any of Ii'S tndebtedness (because of actea% or antacspated financial diff} cu!tres) ETERE

Cio) m dlstress attaehment execut;on, expropriattorr, Sequesrratron or another aoa!ogous legal process Is ievsed ersforced oFr Sued out tm O%’
agarnst the Borrowers dssers (or |ts equ Katent irother correndes) aniel 1 rs net dascharged or stayed within. 2‘% days,

o oy any Securrty oror tver the assets of the Borrower becomes enfore:eable, : '. '. Lo

' (q} any. provssron of thts deed or any document under which the: Borrower owes ob Igatrons ta Lender 5o becomes. for aﬂy reason,.-:
lnvahd eniawfu unee'r‘orceable terfmnated drsouted or coases (o be effectwe or to have ful force and effeet : N :

- (r} the Borrower reoudaates or shows an mtentton to repudrate thrs deed or: any documeni: under whrc:h the Borrower owes ob rgatlons to-z '
aLender, . _ o L s o :

) ti‘;e Borrower ceases, or threateos to cease, toca rry onallora suestaotrai part of Its besmess, and

- Ee eveet Becirs {or Crrcumstances exzst) whrch i the reesonab!e opmror‘r of the Lead Leoder ag agent for t%te Ler;ders‘ has GFis hkely ) _' o
to misterially and.adversely afféct the Borrower’s abifity to perform alt or any of its obhgatlons under, er otherwme comp[y wrth the terms._ o
- of this céeed orany, document under whrch thé Borrower oiwes obhgatrons to ! E_erzoer _ _ e

.' mdebtedness any obi g tlon to pay ar’ repay money, present or, future. whether actuai or corstrngeet sole ar jOirit and eny guaraotee or
: ndemr;tty of aﬂy of thoee oblrgatlons . ) . . . : :

e Lead Lender: the Lender from trme to tlme ar;d for the tlme berng nom‘ 2 to the Borrower by zhe Lenders as bemg the Lead i_ender -
- 'Lender Paragoo Mortgages and Paragon Bank and erther or both of thern as the eootext ehail requrre o o

LPA 1925 Law of Progeri"y Act 1925

'Paragort First fixed Eharge Properties all Freeho%d and %easeho%d prooertzes {whether regrstered or uoregsstered) and a% commonheld o
o propertes, tiow or inthe future-(and from time to time) owned by the Borrawer, or.in'which the Borrower holds ari interest thiat are charged by -
R Borrower with fult title puaranteé toa Lender by way-of firse ﬁxed charge and ?aragon Flrst leed Charge Property means-any of them

' Receiver & recexver, recerver end menager ar: admrmsrratrve recetver of aoy oral of the 5ecured Assets apg}o nted by the Lender Under ciause 9 .

B ;Secured Assets at t the assets propeity and ondertakmg for the fire being sob;ect tor the Security created oy, or ;}tsrsuant to, thIS deed (and.- o
. references o the Setured Assets shall mclude references 1o any part of {harmy).. _ _ : . '

s :Secured Liabahtles ali preseetand foture ob!rgatioos aod I|abr§|t|e5 of ihe Borrower to the Lenders oranyof them. whether actual ar contmgeot L
" arid-whether owed jointly or: severally, as principal orsurely of in-any ther capacity arid whether of fot & Lender was an original party to the -
- relevarit trangdction and i whiatever name or sty?e together wrth ail Interest (Il‘!dud%ng, wuthoot hmutatnon, defauit %nterest) accrumg in. respect. S

o of those oblrgat G of ltabr!rtles




" ‘Seeurity: any mortgage; charge (whether ﬁxed or ﬂeatlng, Iegai oF eqmteb e} pledge iren ass;gnment by way ef secunty er other securtty S

'mterest ser:uring any ‘obligation of any- person orany other agreement or arraﬂgement having a srmriar effect.

: Sezurity Permd the peraed start!ng & e date of zhas deee end endang on'the: date o which the Lead Lender a8 agent ?er the Ler;ders

iz

satisfied that all Hhe Secured Liabiities have been uncenertmnaliy ane rrrevocab!y“p‘aad and d%scharged i fu!l and G- further Secured L;abulmes. o

Care capab%e of betng outstandtng
: Interpretattan '

. in: thrs deed

: -(a} dause, heed:ngs shaIE n'o‘t affect the mterpretatlon foid tbrs deed

; {b) @ reference teia persen shialf i ude & reference to an individual, r"rm. cernpany, corperatien, partnersh:p, unmcerpora’reei body ef
pirstis, governinent, state or agency of F} state or any assomatlon triist, gomt venrure or consortrum (whether Grnot havrng Separate

L fege! persona!zty}

jtr:)_': un!ess the context ntherwase reqwres words |n the srngular sha 1 mc!ude the p§ura! and i the piuraE shail mdude the srnguiar

' Sy a reference tod party shall mdue‘e that party's successers permrtted assxgns and permttted transferees and th(S deed Shall be i}rndmg SR

- on, and eflreto thebensfit of, the partles te thae deee and tne;r respective personal representatives, sueeessersf perrnattee assigns and
' permatteci transferees - . _ R : . . :

“le)a reference to a statute or statetory prov;sron sa reference 0 it as: amencfeé extended of’ re-enacted from ttme to. tlme

i oa reference to & sratute or statetory provasron shaﬂ include al? suberdmate éegrsfatrcn rnade from ttrne iy, itme under that statete BF
- statutery provrsren,__ S : _ . _ . s .

' =) - reference te writing aF wntten includes erna:l

o _ thy ar oi}ligatren o1 @ party not to do semethmg mcludes a ob |gatr0n fiot t(} eliew that thmg to be dories”

. (ft) s reference te this deed. (er any. prowsrcn of ;t} ar to any ctner agreerneni or decument referred to in th:s deed sa reference e thls_'

‘deed, that provision.or such other agreement of riocument @S- arnendee (;n #ach case, other thar in breer.h of the prevssmns of. thss:- R

o deed) frorn tsme to tsme

- B U] "a reference to assets lncfudes present anc% future properzles, ueder’takrngs, rever;ues, rsghts and benef“ ts of every descrietion, R

13

_ c!awbeck

' (k)"'a re!erence to an authorlsation ;ncledes an epproval autbonsatrm conseet exempt:on ﬂrng. ircence ﬂDtai’iSatIDﬁ regrstrat;on and -
- 'resoiutron : : R S -

' _(i) @ refereece td centinuing in relattcn tey dry Eveet of Defau t rriearis an Evént of Defae!t that Rag ot been rernedzeci ar watved

fmya reference to determmes or determined meens, ueEess the contrary S iedacatetj & deterrnmatxen made at the absolute drscretren of"' -
the persan makrng it; oo . _ . . : R e

".-3[ ) & reference toa regulatmn inc%udes any regulet;en ruie, effrcial drrectl\re, request or gurdehne {whether or rot havrr;g the ferce of Iaw) e

“ofany gevernmentai inter- geveremental or supranatronai bedy, agency, department or reguletoryi self regu!atoryer otherauthonty or
ergamsetren anti : R . i Sl e

(o) all bieriefits; powers. r;ghts and discrations: hereby conferreé on t%‘re Leed ?.eeder, e:ther expressly oF by reference shall be enjayer} o
: exercaseci by this Lead F_encier on behalf af t%'re tenders and all referenices te the Léad Lendershall ba cons{rued accerdmgiy

i the Lead Lencier consrders that A amount pard ey the Bortower i respect of the Secured Lrabrhtles i cepable of be:ng evaréeti of otherwrse R
setaside on the liquidation or adrinistration of ’{he Borrower or othen:vrse, then that amigunt. shali eot be ccmsrdered to Have been wrevccab

o paid for the purpioses of this deed.

14

o 15

Nature of secerh‘.y nver reai ;aroperty

A reference in this deed to a charge ar rnortgage of r}r over any Proper%:y ine uc}es S

Ca '_') ell bmidmgs anc: f“xtures end f” mngs (rnc uding trade anci tenan{s fxtures and f ttlngs) that are satuated o or form part oF that Pruperty .
: atanytlme _ o SRR _ . . RN

- "( ) the: proceeés of ihe sale of: any pert ef that Property ané any uiher monies perd oF payabie i res;}ect of or In coenectron wrth that ..
Property ] _ ] R

i © the benef 14 ef any coverants. tor fitla glvenr or enterer:l frite; by any predecesser i tttle of the Borrower fl respect of that Prt)perty, and T

-any mories pard or payab%e in respect of those covetiants;and |

(d) all ﬂghtS under any I%EEHCE agreemeet for sale of agreement for Ieese ln respect of that Property

Law ef Pruperty (?\fiiscellaneeus Frov:sions) Act 1989

“For the purpeses of sectior% Zéfthe Law of Property (M|sceilarzeous Provnsaons) Act 1989 the terrns ef the Facr rty Agreement and of any SIée- '_
letters between any parttes m relatton tothe Fecahty Agreemen% are: mmr;}erated into this deed R R . _




. _’.'l'.? N

a3

: Perpetukty permd

ifthe rule agamst perpetu;tues appl es t Any st created by thrs deed the Berpetuzty persod shaﬁ be 125 years (as spec;f ad by sect;on S(‘]} of
the Perpetames and Acwmtflatrons Act 2009} i L i e

: Schedu!es

o The Schedu Bs form part of this deed and shall have effect a5 if set Gut in fu!l iy the body of t%ns deed Any reference to thrs deed mcludes tlne' L
- Scheduies . } : sl : '

B CQVENANT TO PAY

o The Borrcwer shatl, on demand pay to the Lead Lender as agent fdr the Lenders and drscharge the Secured i_iabrirz!es when they become éue o

| '-'_'GRAMT oF sscuam

B X B

Floating charge

As & continuing. secunty forthe payment and drscharge Bf tbe Secured Lnabifrtres, ti’!e Berrov\rerwith full title guarantee cbarges te each Lender AU
: by way of f rst ﬂoatnng charge, all the present and future acqurred undertakmg praperty, assets. and rrghts of the Bormwer A

Qualifying ﬂaatmg charge S o _
o Paragraph 14 of Schedts!e Bl the Insolvency Act 1986 a;)plzes i:o the ﬂoatmg charge created by ciause 3 1

Autamat::: crystal!isatmn ‘of ﬂuattng charge

: The ﬂoat:ng charge created by tlause 3 1 shal automatrcal!y and immedsateiy {w;thout ndtnce) convert ar;to a ﬂxed charge over the as5eLs. Subject R :

" thiat floating charge Ef

34

. .:3.'_5-

NG the Berrdwer creates; or at{empts ‘CD create a Secdrr{y ar tmst in fa\rdﬁr of another person over aii or any part of a ?aragnn F|rst Fixed -

' 5 Change Property w;thout the prior wiitten consgnt'of the Lead Lendér;.

.'_(b) the Borrower dlsposesl oF attempts te dlspGSE of all oF ariy part of a Paragon Flrst Frxeé Charge Property wrthout the przor wntten"- '
: conser;t g the Lead Leader . : el ) :

s (c} any person lewes {{)I‘ attempts to Ievy} any dlStFQSS, attachment éXéCU‘;IGI’I ar other process aga Hist: al! or any part of the Secured Assets, R

ar;

e (d) a resolut!an is passed dr an drder zs rnade fnr the wm{i!ng ep, drssolutaon, adm:nxstrat:on ar vé orgamsatlen ef the BO{{OWQf

i t:rystaihsatien uf ﬂoating charge by natice

i E‘he Lead Lender may, i rts sole discration; at any trme and by W{ftten ndtlce to the Borrnwer, convert the flcatmg charge created under thas - B

deed ks a fived charge:as regards any pari of the Secured Assels specrred by the Lead Lender in. that not:ce

= Assets acqulred after any ﬂoating charge has crystalhsed

' Any asset acc;urred i)y the Borrower after any crysta! rsat:en tthe ﬂeatrng charge created undertl'zrs {jeed thatg but for that crysta l;sa{ron, would :

-~ besubjecet to a floating charge under this deééd, shal {un s the Lead Lender cenfrrms othervsnse to the Borrower i wntmg} be chargedto the - '
: Lenders by way of first ﬁxeé charge L . : : RETI L

LAz

o ;.ma;z.rrv OF THE BGRROWER
o .' Liabi!ity ot d:scharged _ _ _
' The Borrowers Ilabrkty under thrs deed i respect of aty nf the Secured Lrabr!mes sha l nc;t be drscharged prejudrced or affectecf by

{a) any se<:ur;ty guarantee !ndernnlty. remedy dr other nght beld by, or avadable to, 3 Lender that ns, or becomes, WhoIEy or partlailyr Iegal ' o :

voad orupenforceableon any ground

- {b) a Lender renewxng, determln ng. varyzng or mcreasmg any fac|hty of oi:her transactlon Iy any frigntier 6f corcurr] ng it accept;ng or S

L varylng any compromzse arrangement or sett%ement or Dmit‘{lﬂg o ciaim or: enforce ;)ayment froin dny other person, o

{c) any other attor ommsmn that But for this clause 211 mrght have dlscharged or ethe;wise pre}udaced Or affected the lﬁabmty & zhe :_' el

Bcrrower Ll

immediate recourse

' _ The Bormwer waives any rrght it may have e requrre 3 Lender to enforce any secursty or c:tner nght dr ciaim any payment from, ar otherwose S
preceed agalnst, any other person before enfon:lng thrs déed against the Bdrrdwer i ) N : R S




' GENERAL CGVENANTS

- Presarvatinn of: Secured Assets

: The ermwer stiall riot cie, or perm [gie) be done any act oF thmg that wolid of mught dep{ec:;ate JEODETd%SE or: othe:w:se prejud;ce the securfty :

S he i by the Lenders, ar rnatenaliy dirfiriish {hig value of any of the Secureci Assets of the effectsvaness af the secunty created by this deed

S-S

53

54 Enfsrmatmn

55

e
B

g ﬁxercise afrights o

ﬂorrower s Waiver of set-uff

ke BO!’%’OWE? Waives: any preserzt ar Future {zght of set oﬂ‘ 1t may have fis respect of the Secured Luab;lmes (mcluémg sums payable by the

Borfower under this deed) o _
iompliance w;th laWS and regulaﬂons

(@} The Borrower shaii not, w;thout the prior wrn:ten conser;t of the i,ea::i Lender, use of perm!t the Secured Assets te be used in any Way
corttrary o law X i } o . L S .

(i}) The Bcrrower shail

{l) wmply wuth the requ;rements of any !aw and regt}!ataan reiatmg te oY affect ng the Secured Assets ot zhe use of it or ar;y part of -
o them, . . . o s ) o

(u) o%}talﬁ, an{i pmmpﬂy renew fram time te tme, and comply wmh the terms 0? ali author;satxorzs that are. requzreﬁ i cerznecnon wnth _ o
the Secured Assers-of zhenr use” Dr that arg necessary to preserve, ma;nta;n Or renew-any Sect;red Asset and .

: (m) prem;:stiy sifect any mamtenance, modn’ catsoﬂs, alteratloﬂs or repalrs that are reqmred by ar:y iaw or regzzlatzar& to be eﬁected on o o

SBr i connectlon w;th the Secured: Assets

: _The Borrcwer shali

{4 ) give the Lead Lender such mformat:an concernmg the !e:atlon, canditcon, use arzrj operatmn of the Secured Assets a8 the Lender may :
requ:re RERCEIRTI o EEEA PRI _ . : NS

' (b). permst any persons deszgnated by. the Lead Lender and any Recezver to enter o |ts premlsss arsd mspect and exarmne any Secured '
Asset and the recards reiatmg to ehat Secured Asset atall reasonabie nmes and on reasonai:;le pnor notice, and: :

(c) promp‘c s ﬂ{atsfy zhe Lead Lendarin Writiﬂg of ; ar;y acmn, clanm, nence ar demand made by or agalr;st itin: conaectmn with al% or. any part R
: ‘of & Secured Asset or of any fath, ratter or circinistance which fnzy, with the passaga of tims, give fise-to-such an action, claint, nofice’

© oy dermiand, togethar with, in dach case, the Sorrower's proposals-for. settling, liquitlating. compoundingor contesting any such:actiorn, -

clasm notice of demand and shall subject te the prior approvat of the Lead Lencier, implemeﬂt those propcsals gt itsewn expense .

. Payment of outgmngs

: The Bormwer shall prampﬂy pay: al¥ taxes, FeeS, }iCEﬂCE dutres regastranon chargesg lnaurance premiums and cther cutgomgs iy respect of the SRR
e Secureci Assets.and; on demaﬂé pmduce ewd@nce of payment el the Lead Lender . :

' Appaintment of accountams

(a) The Bo{rower sha!!

{u) . at ItS own cost, i at any time 50 requ red by the' Lead Lender, appomt &n accountaﬂt o ﬁﬂ‘ﬂ of accouratants ﬂﬁmmated i}y the Lead o
- Lender Gicliding if {eqmred ary employee of the Lead Lender} te nvest:gate the f inanciat affaxrs ofthe Borrower and these crf ltS
. st;bs:duar:es and repart to the bead Lender, and _ S . RN

(u o operate fully Wi any acccuntants 50 appomteé and lmmed:ately pmwcﬁe thc}se accountants w:th all :nfomat or requested

{6y The Borrower authorises the Lead Lendr:r to sk such an appointment as it shafl thiak fit at any tiime; without furthee atithority’ Frof B

the Bormwer in every: case, the Bcvrrcwer shau pay, or re;rnburse the Laad Lender for, the fees and e‘xper;ses of those accountants

PGWERS OF ?HE i.ENDER

: Paw&r to remedy

“(a) The Lead Leﬂéer sha!l Be entntled (but shall not be ob |ged) to. remedy, at any time a breach by the Borrower of any of its obhgatnons '
ccmtameé in ‘ihlS deed. . _ . AT

(b} The Borrewer rrrevocably authonses the Lead- Leader arid its ager;ts to dc a! thmgs that are ﬂecessary ar deswab&e fos“ that purpose

e ) Ar\y mcmies expended by the Lead Lender i remedymg 2 breach by the Barrower of s Gbkgatlons ccntamed in thls deed shall be .

: relmbursed by the Berrower fo t:he Lead Lender ofiafull mdemmty basrs and shal carry mterest in accordance wath clause 13. 1

{ ). The nghts of t%:e Lead Lender under ciause 6. 1 are w1thout prqudme o aray other ragh:s nf the Lender under thfS deed

(i}) The exercsse of ar&y r|ghts sfitie Lead Lerder under th;s deed sha ! not make any Lender hab?e te aca:cunt asa mor{gagee in possessmn : O




Ces

e Te the extant permitted by law any’ rlght power or c%;scretmn conferred by ti‘ns deed ana Recewer may, after the Securlty constﬁmted by this S

Cled

e

66

e

g
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Lander has Recewers pcwers

et Hias becomie eriforceable; bé exercised by the Lead Lender asagent of the Lenders in relationto-any of the Secured Asselswhether OF not

St has taken possess:on of any Secured Assets arsd w:thout ﬁrst appointéng & Receive{ of aotw;thstand;ngthe appo ntment ofa Recewer

New accounts g

(a) i LendE{ {ece:ves St deemed to have rece&v&d Tigtice a{ any subsequent Seturlty o other mterest affecsmg ai or part ﬁf the

- Securad Assets, such-Lender may gpeniahew account forthe:BorroWer i the Lenders: books, Withaut prefudice to'a Lender's right to

- combitie accounts, i meney pald to the creditof the Borrowsr in any Suich new account shall be appmpr;ated towards o hava the ;' L

effect GF dischargmg. any pa{r of the Secared Liabiifties;

(b) if & Lender cioes not.open’a hew account irtirmied! ately o receipt {)f the notice, or deemed not:ce under dause B 4(a), then, unless the } [
Lerder gives exprésswritten niotice to the'contrary to the Borrower, all payments made by the Borrower teo the Lender shall besreatad
as having been credited to'a new accoutit'of the Borrower and riotias having been apphed in feducrson of the Seeured’ Lnabﬁst{es, as fram '

ther tsme of FECEIpt oF. deemed fece;pt of the relevant ﬂonce by the Lerzder

Induigente

S The Lead E_ender may, at ts discretion, grant time oF other mdulgence or triake any other arrangement vaﬁatmn ar release wzth any person rit
" eing a party £ this deed (whether ernatany; such-person isjointly-iable with the Borrower) in respect of any. of the Securad Liabilities, or of e

any other secﬂnty fortherm W|thout pre;udme e;ther ta th i deed or fe the habmty ef the Berrower fOi’ {he Secareci Laabllitges

-Appointment nf an Admmlstrator

G The Lead Lender fhay; wnthout Tiotice g the Borrower appomt any one c}r mnre perscms ito3 be an acfmsnlstrat{sr of th Borrower

. pursuant to Pa;agraph T40f Schedu!e 81 of the %nso?vency ACt 1986 the secunty conststuted by this deed betomes enferceable
by Any appomtment i}ncier thzs c%avse 66 shall
' ( e be in wntmg szgned by a: du}y autho{ased sngnatory of i:he Leaé Lender, anid

: (n) take effect in accardance w;th paragraph 19. of Schedu!e B? of {Fia Enseﬁvency Act ‘i 986

'.(c) The Lead Leaéer may appty torthe court for'an order rerrmvmg an Adm:mstrator frc}rn ofﬁce aifd may by notice m wrmng f accordam:e' R -
“witkrthis clause 6.6 appointa replacemeat f"u{ any A{imzmstramr who has d!ed {es;gﬂeé been rema\red or who has Vacated affice upon AT

_ neasmg to: bequalnf‘ed

| ' .;WHEN SECEJRI"W BECOMES ENFBRCEAELE R

i security becames enfurceabte qm Evert of Defauit o _ :

. ._:_'.'The securzty coﬂstatuted by thiS’ 'deed shali beccsrne mmediately enforceaiale If an Ever;t of Default occurs
;Discretmn ' ' B S ' - :

o Aftrihe 5ecuraty constgtuteé by this deid has biecome enfarceable, the Lead Lende{ may, irits absmluie d scretlcm eafon:e a%l or any part of that' S
segurity at the tzmes, fivthe manner ‘ahid dn the terms it tmnks fit, arfci take possessxcm af anci %mlci or dlspose of all ar any part of the Secured .
: ASSEtS - . N . _ L

EN?GRCEMENT GF SECURITY

: Enfufcement puwers

o o) Forthe purposes oFall pGWE(S smphed by statute, the Secureci Liabl%mes are deemed te have become due and payab%e on the date m‘ e

. this deed

o '{b) The pcwer of sale and Dt‘ner powers canferreci i}y section 101 of the LPA 1925 {as varred or extended ?:;y thxs deeé) shall be |mmedzately'_ R . '

- exercnsabie at any Hime after the seczzrlty constututed by. th|s deed ?135 tecome enforceable under céat;se 7. 1

S -{C) Sectrer% 103 of the E_PA 1925 does noz app[y to the secunty consﬂtuted by thls deed

. Extension af statutnry pawers of iaasing . o

: ';' The statutary powers of ieasing and accepting sa}rrenders conferrecﬁ oy mnrtgagees uncier the L?A 1525 and by any other statute are extendec% L
g @8 to-guthorise the Lead Lenderand dny Receiver, at any tirne after the secunty constltuted by thrs deed has become enforceai}le, whather
N sts GWH name grinthat of rhe Burrewer, to: o . RN P .

{a) grant a %ease or agreemenz o lease

{b) acceptsuae_ﬂéers Df.ie_ases, or
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""" (c} grar;t any optlon of the whole or aﬂy part of the Secured Assets with whateves rights relatmg to other parts: of i

S '_whetha or rot at a g}remlum ancl contammg Sut!’% covenants or the partof; the Bormweri and G such terims and mnd‘;t tons {mc udzng o

~.therpayrent of maney to a lesses or tenant o a surrender)as the Lead Lender ar Rece;ver th:nks f‘t w:thnut the neeé to compiy with: Sl

- any of the resmctmrzs 1mpose€£ by sec{uens 99 and 100 of the E_PA 1925

Access on enforcement

(a) At any tirme after the Lead E,ertder has clemandeé paymenz of the Sectired Lzab: e o 1 hié Borrower defalslts it tha. perfo;maﬂce B

ts obligations uriderthis dead, the Barrowear will aliow the Lsad Lender or its Receiver, without further notice or demarid, immediately
‘o exdrtise all itsrights, powers and rémediesin particliar (and without limitation) to take possassion of any Secured Agset and for that

purptise torenter oriany. prefiises where a Secured Assel Ts situated {or where the Lead Lender 45 agent of the-Lendars ora; Recewer' '

reascmably bel;eves #Secured Asset torbie s;tuatecl) wmhout lncurrlng afy laability v the: Barrower forl ar i:,sy any reason of, that: entry

by -Atal trmes, the Sarrowes‘ m&st (se its best endeavoars a ailow the Lead Lerider o its Recexver dccessty any gremlses fcr the purpose
~lof dlause 8.3(a) (mcludmg Uhiammg any rzecessary consents ar perm:ts of ether persons) and ensure that its employees aid offlcers do
thesame . ; o o :

- Prior Security

: "-At any tlme Sfrar the secur;ty ceuzst;tutecl by thig deed has bacome enforceab e o after a{ly powars conferred by any Secursty havmg pnarity to o S

- - thig deed shall have bemme Exercisablg; the Lear:l é_emder S

85

B ) fedeem that orany other pnor Securlty
(1 E pfocure tl"%e transfer of that Secunty ot and

( ). settle aracl pass any account of the holder ef any prlor Securlty

'The settlement and passlng of any such account passed shal in the absence c:f ar;y mamfest EFTor, be csncluswe and i}lndmg on the Borrower S
<Al monies: palcl by the Lead Lender 1o an encumbranter frisettiement of any of those sceounts shall, as frofvits payiment bythe Lead Lender be
- due from the Borrower to the Lead Lenderon current account and shiall bear interest atthe Default Rate anci b gecured as part of the Setured S
. Llabllt;es ' . RO _ L B . SR

Pmtectian of third partles P

Mo purchase:, mcrl:gagee or r}ther person deallr;g wzth the i_ead Lender a8 agent of the iersclers, any Recewe; or Delegate Shal be concemed' R

o _'i_to enquire:

BE
o v
‘88

B9

' (a} whether aty m‘ the Secwed Llaballtlés have become due or payable, or {emain ur:pald or ur;discharged

{b) whether any power the Leacﬁ Lender as agent {)f the Lenders, : Reze:ver or Delegate i purportmg o exercsse has bacome exerusable .
~oris properlyexercisable; or ; . _ i . : S g

(c} hcw any’ moﬂey pa:d te the Lead Lender as agent of the LendE{s any Recewer or ar;y Delegate 5 tc be appfled

_ Pﬂvlieges

Each Recesver and the Uead Lender is eﬂtltled to al the rlghl’,S gowers, ;}rlvl eges am:l mriunides cenferred by the L?A l925 0P mortgagees and .

- receivers,

Nas lfablilty a8 martgagee ln possessmn _ '

' Nather the. Lead Lender any Recewer, any Delegate rmr any admzmstratcr shal be lab e, hy reasen of entermg mto passessmn ef a Secur;ty'-; _3_ Rt
- Asset brfor. any ‘othier reason; t6 atcount as mortgagee i possession inrespect f all or any of the Secured Assets, norshall any of therm be™ o

Fable for any Woss'on réalisation of, or for any act; neglact or defau frof. any nature i connectxon with, aﬂ or any of the Secured Assets fc:r whzah L
a mortgages in possesscen rriight be liabte as ssch . . : . . .

Ccnciusive dfscharge ta purchasers Lo

Z _The recmpt of the Lead Lender. or any Recelver or Delegate shall be a COI’%CR%SIVE dnsaha;ge to E] puzchasef am:l ifi makmg any salé b other'._ '1_
- disposal of any of the Seeired Assets or in riiaking any acquisition i the exérdse.of thelr reSpective powers, thé Lead Lerzcler. and svery Recelver o
' and Delegate may doso for any consaderatlon, i any mEnner and on aﬂy te{ms that i or he thmks §§t : _ . . '

Right of apprapriation

' The Lead Lender Shall have the Tight, &t any tlme after the secarlty «:onstltizted by thlS deeé has become enforceable to appmpnate all or any o

5 j. At any tlme after the seeuraiy mnstltuted by this deed has l:lecome enforceable, orat the fet;uest of the Borrower, the: Lead Lerxder may; w;tlwut o
fﬁl‘thQ{ notece appc\:nt byway &f deed BF otherwuse in wntmg, any one ot miore pe{scms to be a Rezewer of altor any part of the Secured Assets

of those Secured Assets n'or towards the payment ar dsscharge ofthe Secureci anb%lmes in any arﬁler that the Lead Lender may, inits ai}solute - _: IR
_-'d;scretlen; determme . . . )

RECEIVER

: 'Appointment




9.2 Remaval

The Lead Lender, without further notice {subject to section 45 of the Insolvency Act 1986 in the case of an administrative receiver), from time to
time, byway of deed, or otherwise in writing, remove any Receiver appointed by ftand may, whenever it thinks fit, appoint anewReceiver in the place of
any Recelver whose appointment may for any reason have terminated.

9.3 Remuneration

The Lead Lender as agent of the Lenders may fix the remuneration of any Receiver appointed by it without the restrictions contained in section
109 of the LPA 1925, and the remuneraticn of the Receiver shal! be a debt secured by this deed, to the extent not otherwise discharged.

2.4 Power of appointment additional te statutory powers

The power to appoint a Receiver conferred by this deed shall be in addition to aif statutory and other powers of the Lenders under the Insolvency
Act 1986, the LPA 1925 or otherwise, and shall Ge exercisable without the restrictions contained in sections 103 and 109 of the LPA 1925 or

otherwise,
9.5 Power of appointment exercisable despite prior appointments

The power to appoint a Receiver (whether conferred by this deed or by statute) shall be, and remain, exercisable by the Lead Lender despite any
prior appointment in respect of all or any part of the Secured Assets.

2.6 Agent of the Borrower

Any Receiver appointed by the Lead Lender under this deed shall be the agent of the Borrower and the Borrower shall be solely responsible
for the contracts, engagements, acts, omissions, defaults, losses and remuneration of that Receiver and for liabilities incurred by that Receiver,
The agency of each Recelver shall continue until the Borrower goes into fiquidation and after that the Receiver shall act as principat and shall not
become the agent of the Lenders.

10. POWERS OF RECEIVER

101 General

{a} Any Receiver appointed by the Lead Lender under this deed shall, In addition to the powers conferred on him by statute, have the
powers set out in clause 10.2 to clause 10.21.

(b} If there is more than one Receiver holding office at the same time, each Receiver may {unless the document appointing him states
otherwise) exercise all of the powers conferred on a Receiver under this deed individually and to the exclusion of any other Recelver,

(c) Any exercise by a Receiver of any of the powers given by clause 10 may be on behalf of the Barrower, the directors of the Borrower (in
the case of the power contained in cause 10.14) or himself.

10.2 Repair and develop Properties

A Receiver may undertake or complete any works of repalr, buflding or development on a Property and may apply for and maintain any planning
permission, development consent, building regulation approval or any other permission, consent or licence to carry out any of the same.

10.3 Surrender leases

A Receiver may grant, or accept surrenders of, any leases or tenancles affecting any Property and may grant any other interest or right over any
Property on any terms, and subject to any conditions, that he thinks fit.

104 Employ personnel and advisers

A Receiver may provide services and employ or engage any managers, officers, servants, contractors, workmen, agents, other personnel and
professional advisers or: any terms, and subject to any conditions, that he thinks fit. A Receiver may discharge any such person or any such

person appointed by the Borrower.
10.5 Make VAT elections
A Receiver may make, exercise or revoke any value added tax option to tax as he thinks fit.

10,6 Remuneration

A Receiver may charge and receive any sum by way of remuneration (in addition to alt costs, charges and expenses incurred by him) that the
Lead Lender may prescribe or agree with him.

10.7 Realise Secured Assets

A Receiver may collect znd get in the Secured Assets or any part of them in respect of which he is appointed, and make any demands and take
any proceedings as may seem expedient for that purpose, and take possession of the Secured Assets with like rights.

10.8 Manage or reconstruct the Borrower's business

A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur in carrying on, managing, developing, reconstructing,
amalgamating or diversifying the business of the Borrower,

- Floating charge -

demesorts . paragonmorigages
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Dispase af Secured Assets

A Receiver isigy. se!l exchange; convert o money and realise: allor any ot the Sectired Assets in respect of whmh he is appmnted inany miatner
- {including, without fimitation, by publicauction or grivate saleyand generally on any terms and conditions as he thinks fit. Any sala may baforany =+ .

o c0n51derat:0n thatthe Rece!verthmks %’ tand d Rece iver maypromote oreoncurin premati Dg, acompany to purchase the Secu red Assei's io%‘ie sold

: _w’.ﬂo

Vaiid rece;pts

' A Recetver may gwe vab d recezpt fO{ a!l rnomes and exec&zte all assug’ances and thzngs that may be prcper [s1g desxrab?e for reallsmg ar%y of the'__ e

o Secured Assets.

© 0T

L 1‘0.-'1.2 ;

o A Raceéver may brmg, prosecute, enforce, defend and abandon a%l ac&ons, suzts and p{cceedmgs ifi relat:on te any of the Secureci Assem as he'- ' | [

Make setttements B

o A Receiver rnay make any arraﬂgement sett!ement or compromise betwean the Barrower ahd any ather person that fie may tbmk expedfent -

Eringpruceedmgs RERRS

- thmks fit..

B LR

' :15.1'4

lmprwe the Equipment

: : A Recewer may make substatutmns of of’ m;}mvements t6, the Eqmpment a5 he may thmk expedlent S

Maka ca!ls on Earrower members

- Recewer may make cal!s ccndstsonal y or untondltsonally o the members of the Borrower i respeat of um:alled capl:ai wﬁh (fgr that purpose -

- sand for the purpose of erforcing payments of any-calls s6 made) the sarme powers asare conferred by the art;c%es of: associatlon of tbe Borrower

ioas

= on its dEI’ECtQFS in respect challs author;sed 6 be made by them

insure

A Rece:ver may, rf he th ks flt. bui without prewéate to the mdemmty i chause 13 effect wuth aay insurer any polzcy of instirance elther in iieu : o _
of satisfadtion of or in addstlon fo, the: insurance requlreci o] be mamtamed by the Bormwer under th;s deed : : IR Sl

PﬁWers under the LPA 1925 S

A Receiver may exercise gl ;Jowers p{owded ﬁ:)r iri the LPA 1925 the gaine way as af he had beai daly agpomted under {he L?A 1925, arzd' e

- _1'9;_1“;*
" fos

© 10019,

- axercise all powers provsded fgr an admmastratzve z’er:exver i Schedule 1io the Inseivency Act 1986

Brarrow

A Receuver may, for any of the purpases authansed by this ciause 10 raise mor;ey by bcrrowmg fréie any other pe;scm e!ther unsecmed or ars '_ ' 2
the security-of all or.any of the Secured Assetsin respect of which-he s appomteﬁ o any terms that he thmks fi t{mc udmg, ;f the Lead Lenéer o
corzsents, termis under whsch that secunty ranks i prsor;ty te thls deed} . S . :

Redeem prior Semnty

A Recewer may redeer any pner Secu nty aﬂd settle and pass t?}e decolnts to whsch thie Secur!ty reiates Aﬂy accounts s6 settled and passed -

shall b i the absence of any manifest efrof, conclusave and bmdmg on the BGE’FOWE?“, aﬂd the monies 5o paad shiall be deemed o be an' Sl
. -exs:sense pmperiy mcwred t;y thg Rer:ewer . : . o

Beiﬁgatinn

SR Recewer may et egate h|s powers in: accordance w1th tms deeci

1020

Ahsnlute heneftc:al awner

A Recewer may, in {e%atl(}ﬂ e any Of the Secured Assets, exerdise ai! powers authsnsations and nghts he WQuid *:;e capable of: Exertlsmg, anddo

el those actsand things, asan absolute benef czaf owner (:Gﬁld exermse ardoin the ownefshlp and management of the Secured Assets ar any-_ L

= '13,-21

111

. part of the Seeurad Assets

tnc:dental pawers

'. -'A Recelver may do any other Eace and ’fhmgs that be

f ) may ccmszder des:rable or necessary fo; reahs%ng any of t?\e Secured Assets
(b) may coﬂsxder mc:dentai of ccﬂducwe T any of. the f ghts ar powers confer{ed Gn a Recewer under or: by wriue of thls deed or. Iaw or

: ; (c} iawfully may or can do a5 agent for the Bormwer

S LT DELEGAT]QN

: DveEegatian ;

o The Lead Lender or ariy Recewer iriay: delegate (enther geﬁerally or specn‘” icall y} by power of attomey o ifi any othiér mannE{ te any person any
’ right powe{ authonty oF dISC{EUO%’} cenferred o ft by this deed (mcluémg the power of attorney granted ur%der clause 15 'i} -




11,2 Terms

The Lead Lender and each Recaiver may make a delegation on the terms and conditions (including the power to sub-delegate) that it thinks fit.

113 Liability

Neither the Lead Lender nor any Receiver shall be in any way liable or responsible to the Borrower for any loss or liability arising from any act, :
default, omission or misconduct on the part of any Delegate.
|

12, APPLICATION OF PROCEEDS

121 Order of application of proceeds

Ali monies received by the Lead Lender, a Receiver or a Delegate pursuant to this deed, after the security constituted by this deed has become
enforceable, shall (subject to the claims of any person having prior rights and by way of variation of the LPA 1925} be applied in the following
order of priority:

in or towards payment of or provision for all costs, charges and expenses incurred by or on behalf of the Lenders (and any Receiver,
Delegate, attorney or agent appointed by it) under or in connection with this deed, and of all remuneration due to any Receiver under |
or in conneaction with this deed; |

—

{a

(h) in or towards payment of or provision for the Secured Liabilities in any order and manner that the Lead Lender determines; and

() in payment of the surplus (if any) to the Borrower or other person entitled to it.

12.2  Appropriation

Neither the Lender, any Receiver nor any Delegate shall be bound {whether by virtue of section 109(8) of the L PA 1925, which is varied accordingly,
or otherwise) to pay or appropriate any receipt or payment first towards interest rather than principal or otherwise in any particular order
between any of the Secured Liabilities.

123 Suspense account

All manies received by the Lead Lender, a Receiver or a Delegate under this deed:
{a} may, at the discretion of the Lead Lender, Receiver or [elegate, be credited to any suspense or securities reatised account;
(b) shall bear interest, if any, at the rate agreed in writing between: the tead Lender and the Borrower; and

{©) may be held in that account for so long as the Lead Lender, Receiver or Delegate thinks fit.

13, COSTS AND INDEMNITY

131 Costs

The Borrower shall, promptly on dermand, pay to, or reimburse, the Lender and any Receiver, on a full indemnity basis, all costs, charges,
expenses, taxes and liabilities of any kind (including, without limitation, legal, printing and out-of-pocket expenses) incurred by the Lead Lender,
any Receiver or any Delegate in connection with:

(a) this deed or the Secured Assets;

() taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do so) any of a Lender's, a Receiver's or a Delegate's
rights under this deed; or

(c) taking proceedings for, or recovering, any of the Secured Liabiities,

together with interest, which shall accrue and be payable (without the need for any demand for payment being made) from the date on which
the relevant cost or expense arose until full discharge of that cost or expense (whether before or after judgment, liquidation, winding up or
administration of the Borrower) at the rate and in the manner specified in the Facity Agreement.

13.2  Indemnity

The Borrower shall indemnify each Lender, each Receiver and each Delegate, and their respective employees and agents against all llabifities,
costs, expenses, damages and losses (including but not limited to any direct, indirect or consequential losses, loss of profit, loss of reputation
and all interest, penalties and legal costs (calculated on a full indemnity basis) and all other professional costs and expenses) suffered or incurred
by any of them arising aut of or in connection with:

{a) the exercise or purported exercise of any of the rights, powers, authorities or discretions vested in them under this deed or by law in
respect of the Secured Assets; :

{b) taking, holding, protecting, pesfacting, preserving or enforcing {or attempting to do so) the security constituted by this deed; or

{©) any default or delay by the Borrower in perforrming any of its obligations under this deed.

coo =l Page 11 0f 15




- Any past o present empioyee or ageznt may eﬂforce tbe terms of this clause 13 2 subject to and in accardance w:th the pmwsmns t:}f the _ .

» Coat{aits (R|ghts af Third Parttes) Ac{ 1999

Ak
s

FUR'!'HER ASSURANCE

'Further assuranca S

”fhe Borrc}wer shali as ;ts own expense taice whatever actior; the Leaé Lender or any Recezver may reasanabiy requ!re Fur

. Z_ '(éj creat:ng, perfectmg or protectmg the secamty anteﬂdeé to tie createci by th!s deed

(b} facu |tatmg the reahsatlon Uf any Secured Asset or '

Gl familtat:rsg thie: exemse of aﬂy ﬂght power authamy ot dlSCr&‘[iQﬁ exemsab e by the Lender ar any Rece:ver i res;aect of any Secureé o

Asset,

' : mcludmg wnthout Hmrtatnon {lf the Lead Lender or Recaiver thmks & expedtent) t!“se executnon cf any’ transfe{, canveyance, asggr:menr 8.

assurance of all orany of the assets forifiing part of {ar nténded to forii part of) the Secured Assets (whether e the Lender ar to |ts nam:nee} SR SO

S ané the glvmg of ary m)ttce, grdér or d;rect onand the ma%mg of any regestrat;on -

15
s

- POWER OF ATTORNEY.

ﬁ.ppofntment of attorneys

By way ef security, thes Bermwer |rrev0cably ap;:@mts the Lead Lendef, E\rery Receaver and avery. De%egate segarateiy £ be the attomey of the ' - R

_-- Borrowerand, in s name, ori- |f:s behalf ar:d as |ts act and dee§ e} execute any documents and cio any acts and th:r;gs that

sz
16
7
R AR
72

_.1_8.-"
TR

(a) the Borrower s requsred ta execute ard do under th is deed or

B (b} any attcrrney deems proper of deszrable in exercising any o the raghts, powms aathormes and dlscretmns conferred by thxs deed or by RR

Iaw oy the Leaii Lender any Renewer or aﬂy Delegate o

Ratiftcat:on sef acts af attarneys

b ‘ihe Borrower rat;ﬁes and confirms, and agrees T %’atlfy am:% cont‘rm anythmg thaz any m‘ it a{torneys‘. may doin zhe proper and tawfu Fexerdse,.

or purported exermse, of aH ar any mf the ﬂghts pc}wers, autharmes arzd diSCi’EUGﬂS referred to 143 clause 157

'RELEASE

' Subject to clase 23 3 orr the expnry of the Secanty Perled (but ot othe;wrse), the Lead Lender shaii at the request aﬂé cost of thie Berrower,"- :
' take whatever actlen Is niecessary tor B N

ay release the Secured Assets fram the secunty constituteé by th s {ieed arzd

' -(-ﬁ)" reass:gn i:he SECU%'ed Assets t6 the Bcsrrower S

ASSIGN MEI\ST ANQ TRAP@SFER
Asssgnment by Lender _ : Lo _ : _ _ : _
(a) At any tzme, Without the coinsent of the Bosrowar, 3 E_enéer may asszgn or transfer any or ai( of its rsghts and obkgatsons undert?l;s c‘eed o

b} ALender gy disclose to aay actualor proposeci assrgnee or transferee any inf@rmaﬂon in ;ts possesswn that relate& ) the Borrower,' S
the Secured Assets and thxs deed: that the Lengder- consrders ap;;rapnate _ . . [

: Assignmen: by Borfower

The Bormwe{ may not a55|gn any of i itS’ nghi:s or. transfe?‘ any Gf it rights or obhgatmns, unde{ thls deed

: SETwQFF

Lender 5 rlght ef set-off

_ A Lender may &t afy tlrne set off any hab;hty ef the Borrower a3 such Lender aga;nst any i;abﬂfty of such Leﬁder to the Bormwer whether enther -
©-iabifityis présent ar futurg, liquidated or Unliquidated, drid whsther of not either liabifity arises under this déed. If the iabilities to be sét off are e
" expressed indifferent currencies; the Lender may convert either fiability at a market rate of exchange for thie purhose of setoff. Ary-exgrcise by S
LA Lenider cf ita nghts unider thls dause 18 shall fiok icrmt oy affect: &ny r:ther nghts or remedles avall abie to it under th 15 deed or othenwse




18.2  Exclusion of Borrower's right of set-off

Al payments made by the Borrower to the Lender under this deed shali be made without any set-off, counterclaim, deduction or withholding
(other than any deduction or withholding of tax as required by law).

19. AMENDMENTS, WAIVERS AND CONSENTS

191 Amendments

No amendment of this deed shall be effective unless it Is in writing and signed by, or on behalf of, each party (or its authorised representative).

19.2  Waivers and consents

(3) Awalver of any right or remedy under this deed or by law, or any consent given under this deed, is only effeciive i given in writing by
the waiving or consenting party and shall not be deemed a waiver of any other breach or default. It only applies in the dircumstances for
which it is given and shall not prevent the party giving it from subsequently relying on the relevant provision.

(b) A failure to exercise, or a delay in exercising, any right or remedy provided under this deed or by law shalf not constitute a waiver of
that or any ather right or remedy, prevent or restrict any further exercise of that or any other right or remedy or constitute an elaction
to affirm this deed. No singie or partial exercise of any right or remedy provided under this deed or by law shall prevent or restrict the
further exercise of that or any other right or remedy. No election to affirm this deed by the Lead Lender shall be effective unless it is in

Writing.
19.3  Rights and remedies

The rights and remedies pravided under this deed are cumulative and are in addition to, and not exclusive of, any rights and remedies provided
by law.

20. SEVERANCE

20.1 Severance

If any provision (or part of a provision) of this deed is or becomes invaiid, illegal or unenforceable, it shall be deemed modified to the minimum
extent necessary to make it valid, legal and enforceable. If such madification Is not possible, the relevant provision (or part of a provision) shall
be deemed deleted. Any modification to or deletion of a provision (or part of a provision} under this dause shall not affect the legatity, validity

and enforceability of the rest of this deed.

21, COUNTERPARTS

21.1 Counterparts

{a) This deed may be executed in any number of counterparts, each of which when executed and delivered shall constitute a duplicate
original, but all the counterparts shall together constitute one ceed.

{0) Transmission of the executed signature page of a counterpart of this deed by fax or email {in PDF, JPEG or other agreed format) shall take
effect as delivery of an executed counterpart of this deed. If either methad of delivery is adopted, without prejudice to the validity of the
deed thus made, each party shall provide the others with the original of such counterpart as soon as reasonably possible thereafter,

22. THIRD PARTY RIGHTS

221 Third party rights

(a) Except as expressly provided elsewhere in this deed, a person who is not a party to this deed shall not have any rights under the
Contracts (Rights of Third Parties) Act 1999 ta enforce, or enjoy the benefit of, any term of this deed. This does nat affect any right or
remedy of a third party which exists, or is available, apart from that Act.

(b) The rights of the parties to rescind or agree any amendment or waiver under this deed are not subject to the consent of any other
person.

23. FURTHER PROVISIONS

23,1 independent security

The security constituted by this deed shall be in addition to, and independent of, any other security or guarantee that a Lender may hold for
any of the Secured Liabilities at any time. No pricr security held by a Lender over the whole or any part of the Secured Assets shall merge in the

security created by this deed.

“Floating charge o
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o ‘fhls c!ause 24. daes HGt, ap;}iy to the service of az‘iy ;}roceeémgs oF other dacuments in any Iega! actson on whefe appilcab!e, any arb!tratron or'

235

._ 256

243

: .c;:ntinuing secus'ity

" fheseau rity censtltuteé by t?‘ns deed shall rermiain ol force and effectasa cantmumg security fcrtha Secureci Liabn;tzes, desplte aﬁysetttement' '

of dccotift, orintermiediate payment ot other matter or. thmg, unless anci Uﬂl‘!! the Lead Lender dascharges this deed In wrinng R

Any release, dlscha{ge or sctt!erneat betweera ‘tha Borrawer andd the Lead Lender shait be éeemed condltlor}ai oigl rxe payment or secunty. :

" recelved by the Lead Lender.in respect of the Secured Liabilities heirig avoided, reduced or ordered to be refunded pufsuanttc any law relating -
. to Insolvency, bankruptey, winding-up; administration, receivership or otierwise; Despite. any such release, discharge or setilerient the Lead
o Lerider may recover the value or amount of such secunty or paymentfrem the Borrower subseqsentiyas if the reiease, d:saharge ar settlerment’
. haérzotoccurred -- . .. T _ Sl : - -

*i‘emf‘ cates

A certlf‘ cate oF determination by the Lead Lender &s to any amouat fc}r thie time i}emg due to rt from the Bormwer under this deed shati be, m e :
» the absence of any man;fest error, concluswe evxdence of the amﬂun’{ due . . . . S

tonsoiidatian

“The: restnctlon on the f';ght of n:onsohdanon contamed i seatrom 93 of the LPA *2925 shail not apply to this deed

Smaii company morataa‘ium

..."'Notwﬁ?lstandmg anyt?nng t the’ ccmtrary iyt thls deed nelther zhe obtammg af a moratonum by the Borrower under schedu%e Al to the -
_inisolvency Act 1986 nor the deing of: anything by the BcrmWer wnth aviewio obtammg suzh @ rncratonum {mc udmg any prehmmary dec:sron
or mvesﬂgaticzn) sha!! be;or be ﬁonstmed a5 T : _ RO s _

: '(é) an event urzder this deed whsch calses any ﬂcatrng charge created by th:s deed tm crystaihse

(i}) anevent’ ;mder this deed which Calises any restrrcnon which would Aot otherwsse app!y w0 be rmposed ofr the dns;}{)sal of any preperty N ' : L :

ﬁy the: Bcrrower, or

: (c) a ground under tﬁis deed fcr the appcmtment of a Recewer

2. _'-'_-NO?;CES

i

Delivery

Bk notrce of sther commimication requared to be gavers to & garty L;nder arin cannectzon wrth thrs deeci shaﬂ be

(a) ln wrrting, . _ : _ e : _ :
(b) ‘deliersd by hand by pre paid firgt- class past or other rzext Workmg day de!(very serwce or sent by fax, aﬂz:i

(a3 serst t6 the Borrower and the Lenders 14 thel;’ respectwe regzstered off ices arto any other address as s’ notrf eci in wrltmg by bhie party.' '
to the other: from tirhie to tlme : _ AR . _ .

: .Rece:pt byBormwer BRI

- Aﬂy ncmce or other ccmmumcatnon that the Lender gsves to t}ze Eorrcwer shai! be cseemed to hava been rece:ved

“ay fa}*ehvered by ham:i at the tirne i is Ieft at the: reievant adéress,

(b) if pcsted by pres pasé first- class post ar other next wc}rkmg day dellvery servxce, Bn the secoflé BUSEHESS Day after postmg, and

(c) nc seft. by erriaxi w%‘len rECBIVEd i eglb!e farm

A notice or, other commmcatmn gwen as descnbed it clause 242(3) or clause 24 2(c} G a day that ig not a Busmess Day, or after normal R s
o busmess hours, i %he ptace it iy recerved shall be deemeci to have bEéﬁ recewed o the nexe Business Day Tl

' _Receipt Iay Lender

_ Aﬁy notsce or’ othe{ commumcatroa g:ven to tﬁe Lende{ shail be deerned to have been recewed oniy on actuai recerpt B

Sew:ce of proceedings

S other methiod of ckspute resolu{ron :

5 1

No notice by email

:"A otice or other commumcatrcﬁ gzven tmder oria connectzon wrth th G deed isva rd rf' sent. by emazt '




35, GOVERNING LAW AND JURISDICTION =
284 Goveminglaw

“THis deed a7d anly dispiite or claim arising out of or in connection with i orits subject matter or farma_ﬁa‘n'.(fné_ﬁ_ja@'r;g;'no.ﬁ-éqhtrécmai displites - -

- orelaims) shall be governed By and constriied in accordanice with the:law of England and Wales: 0
282 Jursdiction o SR
: ~Each party if{évotabiy__égfeéﬁ tf}é’t,'s:iéb;e'c't-a}s‘.f’prf)v_i'déd béi'ow;'thé-”cdu'rts.fjffEﬁgiéﬁﬁ:énti'Wéieéfshai!' hévé'ekcf&éi;rejﬁri%diéﬁbn:5Vér'é'hy_di$pu_té SR
e clainTartsing out-of or i connedion With this deed or its subject mittér or formaticr fnekiding nanveantractual disputesor claims). Nothing, -
i thiis lause shall limit the right of the Lender totake praceedings against the Borrower in afy othier court of corgeternt jurisdiction, nor-shall.- -
- thetaking of pracéedings Inany one or migre Jurisdictions preclude the taking of proceediigs in ary other jurisdictions, whether ¢oneuirentlyor
1ot to the exterit permittad by the law of such other jurisdiction, - e L e T e
253 ‘Otherservice . _ R ' - _
:The_.Eqrféw'ef{ irrevotably 'céh_éeh_t'g'ﬁ;_o any ;jf{:'cfééis- if any Iégél'.éc{ioﬁ orproceedings u‘éqd'ér_ clause 352 Eéin"g’ served on %t'ih:éc'cbrdanfc_e wi"t%i the
provisions of this deed relafing to sévice of riotices: Nothing: coritaiisd i this-dead shall affect the right to serve processin aity other manngr .
Sperritted by lawe T YL LT T ST TP PPN N RN

s document fas been executed a5 a deed and s deliveréd and takeseffect o the ﬂate' stated at the begiﬂﬂ‘ihg..{}f'i.t,'.- SR

- | Executedasadeedby .

| ameotborrower T St PSS e D

' -ﬁézmg'__by:_,:: -
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