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ROBERT FRITH TWO LIMITED

BALANCE SHEET
AS AT 30 NOVEMBER 2022

2022
Notes £ £
Fixed assets
Intangible assets 4 71,940
Tangible assets 5 68,762
140,702
Current assets
Stocks 16,506
Deblors 6 11,840
Cash at bank and in hand 30,0006
58,352
Creditors: amounts falling due within one year
7 {503,428
Net current liabilities (445,076)
Total assets less current liabilities (304,374
Creditors: amounts falling due after more than
one year 8 {2,331)
Provisions for liabilities {7,439}
Net liabilities (314,144)
Capital and reserves
Called up share capital 9 100
Profit and loss reserves (314,244)
Tatal equity (314,144

2021

15816
28,626
15,851

60293

{479,216}

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

90,310
87,191

177,501

(418.923)

(241,422

(5.608)
(10,079)

(257.109)

100
(257.209)

(257.1409)

For the financial year ended 30 November 2022 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

scetion 476,

These linancial statements have been prepared and delivered in accordance with the provisions applicable 1o companies subject (o the

small companics regime.




ROBERT FRITH TWO LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 NOVEMBER 2422

The lnancial stalements were approved by the board of directors and autherised (or issue on 30 May 2023 and are signed on its behall by:

Mr A Frith
Director

Company Registration No. 99585290




ROBERT FRITH TWO LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 36 NOVEMBER 2022

1.1

Accounting policies

Company information
Rober: Frith Two Limited is 4 private company limited by shares incorporated in England and Wales. The registered office is Unit
17, Kingsmead Business Park. Shafteshury Road. Gillingham, Dorset, SP8 5FB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies zdopted are set
out below.

Going concern

The company's financial statements as at 30 November 2022 disclose net liabilities £314,144 (2021: £257.109), however the
company's parent undertaking, Robert Frith Opticians (Twickenham)} Limited, has pledged its continuing support to the company.
As at the balance sheet date, the company owed its parent £476,471 (2021: £453.471). At the time of approving the financial
statements, the divectors have a reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future. Thus the directors continue to adopt the going concern basis of accounting in preparing the
financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Intangible fixed asscts - goodwill

Goodwill represents the excess ot the cost of acquisition of unincorporated businesses over the fair value of net assets acquired, It
is initially recognised as an asset at cost and is subscequently measured at cost less accumulated amortisation and accymulated
impaiment losses, Goodwill is considered to have a finite useful life and is amortised on a systematic basis over its expected life,
whichis 10 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the acquisition.
Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or more frequently when
there is an indication that the unit may be impaired. 1f the recoverable amount of the cash-generating unit is less than the carrying
amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and
then te the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the vnit.

Tangible fixed assets
Tangible tixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.




ROBERT FRITH TWO LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Leasehold improvements 10% Straight Line
Plant and equipment 20% Straight Line
Fixtures and fittings 20%, Straight Linc
Computers 20% Straight Line

The gain or loss arising on the disposual of an asset is determined as the difference between the sale proceeds and the carrving value
of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

Al cach reporting period end dale, the company reviews the carrying amounts ol its tangible and intangible assets Lo determine
whether there is any indication that those assets have scffered an impairment loss. 16 any such indication exists, the recoverable
amount of the assel is estimated in order (o determine the extent of the impairment less (if any). Where it is not possible to
eslimale the recoverable amount of an individual asset, the company cstimates the recoverable amount of the cash generating unit

to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimeted future
cash flows are discounted to their present value using a pre-lax discount rate that rellects current market assessments ol the time
valuc of money and the visks speeific 1o the asset for which the estimates ol future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying ameunt, the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
or loss, unless the relevant asset s carried at a revalued amount, in which case the impairment loss is treated as a revaluation
deerease,

Recognised impainment losses are reversed if. and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised inumediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost, adjusted where
applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell 15 recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks. other short-term
liquid invesunents with originul waturities of three months or less, and bank vverdralls. Bank overdrafls are shuwn within
borrowings in current liahilities.




ROBERT FRITH TWO LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

19

Accounting policies (Continued)

Financial instruments
The company has clected to apply the provisions of Scctien 11 *Basic Financial Instruments” and Scetion 12 Other Financial
Instruments Tssucs” of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a lagally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Busic financial assets

Basic financial assets, which include debtors and cash end bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Impairment aof financial assets
Financial assets. other than those held at fair value throngh profit and loss, are assessed for indicators of impairment at sach
reporting end date.

Financial assets are impaired where there is objective evidence that. as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows have been affected. 1f an asset is impaired, the impainment loss is
the difference between the carrying amount and the present value of the estimated cash flows discounted at the asset’s original
effective interest rate. The impairment loss is recognized in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment is
reversed. The reversal is such that the current carrying amount does not exceed what the cacrying amount would have been, had
the impairment not previously been recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financiaf assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or when
the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if some
significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is able to sell
the asset in its entirety te an unrelated third pacty.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according w the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial liabilitics, including creditors, bank loans, loans from fellow group companics and preference shares that are
classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a finanging transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of interest, Financial abilitics
classified as payable within ong year are not amortised.

Dbt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade ereditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. 1f not, they are presented
as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at amortised cost
using the effective interest method.




ROBERT FRITH TWO LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

L.14

Accounting policies (Continued)

Derecogaition of financial liabilities

Financial liabilitics arc derccognised when the company’s contractual obligations expire or are discharged or cancelled,

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of ransaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expensc that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is caleulated using lax rates that have been
cnacted or substantively cnacted by the reporting end date.

Deferred tax

Deferred tax liabil'ties are generally recognised for all timing differsnces and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other futuce taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goedwill or from the initial recognition of other assets and
liahilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each repo-ting end date and reduced to the extent that it is no longer
probable that sulTicient taxable profits will be available to allow all or part of Lhe asset 1o be recovered. Delerred 1ax is caleulated
al the -ax rates that are expected Lo apply in the period when the liability 15 settled or the asset is realised. Deferred tax is charged
or credited mn the profit and loss account. excepl when it relales Lo ilems charged or eredited dircetly o equity. in which case the
deterred tax is also deall with in cquity. Deferred Lax assets and liabilitics are offset when the company has a legally enforecable
right to offsct current tax asscts und Tabilitics und the deferred tux assets and habilitics relate to taxes levied by the same tax
autharity,

Employee benefits

The costs of short-term employee benefits are recognised as a liabil:ty and an expense. unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are received.

Termination henefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are clussified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the minimum lease payments. The related liability is included in the balance sheet as a finance lease obligation. Lease
payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so as to produce a
constant periodic rate of interest on the remaining balance of the liability.




ROBERT FRITH TWO LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 36 NOVEMBER 2022

116

Accounting policies (Continued)

Rentals payable under operating leases, including any lease incentives received. are charged to profit or loss on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.

Government grants
Gaovernment grants are recognised at the fair value of the asset reeeived or receivable when there is reasonable assurance that the

grant conditions will be met and the grants will be received.

Government grants relating to turnover are recognised as inceme over the perieds when the related costs are incurred. Grants
reluting to an asset are recognised in income systematically over the asset's expected useful life. Tf part of such a grant is deferred it
is recognised as deferred income rather than being deducted from the asset's carrying amount,

Foreign exchange

Transactions in currengics other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At cach reporting end date, monetary assets and liabilizics that are denominated in forcign currencics are retranslated
at the rates prevailing on the reporting end date, Gains and losses arising on translation in the period are included in profit or loss,

Judgements and key sources of estimation uncertainty

In the application of the company s accounting policies. the direclors are required to make judgements, estimales and assumptions
about the carrying amount ol assets and liabilitics 1hat are not readily apparent [rom other sources. The cstimates and associated
assumplions are based on historical expericnee and other factors that are considered to be relevant. Actual resulls may dilfer (tom
these estimates,

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting cstimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future

periods where the revision atfects both current and future periods.

Employees

The average monthly number of persons (including dircctors) employed by the company during the year was:

2022 24021
Numher Number
Total 5 6




ROBERT FRITH TWO LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

4 Intangible fixed assets
Cost
At | December 2021 and 30 November 2022
Amortisation and impairmeot
Al | Deeember 2021
Amortisation charged for the year

At 30 November 2022

Carrving amount
At 30 November 2022

At 30 November 2021

5 Tangible fixed assets

Cost
At | December 2021
Additions

At 30 November 2022
Depreciation and impairment
At | December 2021
Depreciation charged in the year

At 30 November 2022

Carvying amount
At 30 November 2022

At 30 November 2021

Goodwill

E

183,704

93,394

18.370

111,764

71,940

90,310

Land and Plant and Taotal
buildings machinery cte

£ £ £

65,438 89,254 154,692

- 227 227

65.438 29,481 154,919

13,088 54,413 67,501

6,544 12,112 18,656

19,632 66,525 86,157

45,306 22,956 68,762

52,350 34,841 87,191

The net carrying value of tangible fixed assets includes assets held under finance at original cost of £14,395 and net book value of £

4,079 (2021 £6,958).

6 Debtors

Amounts falling due within one yvear:

Trade debtors
Other debtors

2022

5.376
0.464

11,840

2021

6,703
21,423

28,626




ROBERT FRITH TWO LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

7 Creditors: amounts falling due within one vear

Trade creditors
Amounts owed (o group undertakings
Taxation and social sceurity

Other vreditors

2022

13.14%
476,471
2,762
11.047

503,428

Amounts owed to group undertakings are advanced on an interest free basis and are repayable on demand.

8 Creditors: amounts falling due after more than one year

Other creditors

9 Called up share capital

2022
Ordinary share capital Number
Issuced and fully paid

Ordinary of 10p cach 1.000

10 Operating lease commitments

Lessee

2021
Number

1,000

2021

12,245
453471
2,041
10,859

479,216

2021

3,608

2021

100

At the reporting erd date the company had outstanding commitments for future minimum lease payments imder non-cancellahle

operating leases, as follows:

11 Parent company

The immediate and ultimate parent compary is Robert Frith Opticians { Twickerham) Limited.

There is no ultimale controlling party.

2022
£

100,333

2021
£

117.079




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



