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LAZARI PROPERTIES 2A LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report and the audited financial statements of Lazari Properties 2A Limited ("the
company") for the year ended 31 March 2022.

PRINCIPAL ACTIVITIES
The company's principal activity is that of a holding company.

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL
STATEMENTS

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial period. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland", and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing the financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

. state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been
followed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain

the company's transactions and disclose with reasonable accuracy at any time the financial position of the and
enable them to ensure that the financial statements comply with the Companies Act 20086.

In the case of each director in office at the date the Directors' Report is approved:

. so far as the director is aware, there is no relevant audit information of which the company's auditors are
unaware, and

. they have taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that the company's auditors are aware of that
information.

- - —— —m - -—
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LAZARI PROPERTIES 2A LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

RESULTS AND DIVIDENDS
The profit for the year, after taxation, amounted to £575,636 (2021 - £38,400).
During the year the 1% investment in Merbrook Bond Property Unit Trust was sold for a profit of £684,835.

During the year a dividend of £485,626 per share was declared in the year (2021 - £60,034.50) on the 2 shares
(2021 - 2).

GOING CONCERN
At year end the company had net current assets £784,797 (2021 - net current liabilities £19,587).

A detailed review of the cash flow forecasts and working capital requirements prepared by the Directors for the
12 months from the signing of the financial statements, incorporating the ongoing impact of Covid-19 and Brexit,
impact of inflation on the UK economy in general and the operations of the business and tenants, confirms
preparing the financial statements on the going concern basis is appropriate. Plausible sensitivities have
confirmed to the Directors that the company has sufficient resources to meet its normal trading liabilities as and
when they fall due for a period of at least one year from the date of signature of the financial statements of the
company for the year ended 31 March 2022.

DIRECTORS

The directors who served during the year and up to the date of signing the financial statements, unless otherwise
stated, were:

L Lazari
N Lazari
A Lazari
INDEPENDENT AUDITORS

The auditors, PricewaterhouseCoopers LLP, will be proposed for reappointment in accordance with section 485
of the Companies Act 2006.
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LAZARI PROPERTIES 2A LlMITéD :

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

SMALL COMPANIES EXEMPTION

This report has been prepared in accordance with the special provisions related to small companies within Part
15 of the Companies Act 2006 and the company is therefore exempt from the requirement to prepare a Strategic
Report.

- This report was approved by the board and signed on its behalf on 9 August 2022 by:

A (letwi (B

L Lazari A Lazari
Director Director
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Independent auditors’ report to the members of
Lazari Properties 2A Limited

Report on the audit of the financial statements

Opinion
In our opinion, Lazari Properties 2A Limited’s financial statements: ~

» give atrue and fair view of the state of the company’s affairs as at 31 March 2022 and of its profit for the year then
ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual Report”),
which comprise: the balance sheet as at 31 March 2022; the statement of comprehensive income and the statement of

,changes in equity for the year then ended; and the notes to the financial statements, which include a description of the

significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of
at least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the company's
ability to continue as a going concern.

Our-responsibilities-and-the-responsibilities-of -the-directors-with réspect to going concern are described in the relevant

sections of this report.

Page 4



Independent auditors’ report to the members of
Lazari Properties 2A Limited

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsibilities.

With respect to the Directors' Report, we also considered whether the disclosures required by the UK Companies Act 2006
have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions
and matters as described below.

Directors' Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors' Report for the
year ended 31 March 2022 is consistent with the financial statements and has been prepared in accordance with applicable
legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Directors' Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied
that they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Independent auditors’ report to the members of
Lazari Properties 2A Limited

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to the Companies Act 2006 and UK tax legislation, and we considered the extent to which non-
compliance might have a material effect on the financial statements. We evaluated management’s incentives and
opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls), and determined
that the principal risks were related to misstatement of financial information via inappropriate journal entries and/or
management bias in key accounting estimates and judgements. Audit procedures performed by the engagement team
included:

¢ Enquiry of and discussions with management and those charged with governance, including the review of Board minutes,
for any known or suspected instances of fraud, non- compliance with laws and regulations and any potential or actual
litigation or claims;

o Testing of taxation related balances and disclosures including review of any correspondence with HM Revenue &
Customs;

o Testing journals to supporting documentation to identify any inappropriate adjustments; and

e Evaluating the reasonableness of key accounting estimates and judgements made by management to identify any
deliberate misstatements in the financial statements.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.
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Independent auditors’ report to the members of
Lazari Properties 2A Limited

Use of this report

This report, including the opinions, has been prepared for and only for the company's members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 excepiion reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

e we have not obtained all the information and explanations we require for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or .

e certain disclosures of directors’ remuneration specified by law are not made; or

e the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: prepare
financial statements in accordance with the small companies regime; take advantage of the small companies exemption in
preparing the Directors’ Report; and take advantage of the small companies exemption from preparing a strategic report. We

Fotis Kyrmizoglou (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Watford

9 August 2022
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LAZARI PROPERTIES 2A LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2022

Note
Administrative expenses
Other operating income 7
OPERATING PROFIT/(LOSS)
Income from other fixed asset investments 7
PROFIT BEFORE TAX
Tax on profit 5

PROFIT FOR THE FINANCIAL YEAR

There was no other comprehensive income for 2022 (2021 - nil).
All amounts relate to continuing operations.

The notes on pages 11 to 19 form part of these financial statements.

2022 2021
£ £
(10,352) (9,017)
684,835 -
674,483 (9,017)
26,208 47,069
700,691 38,052
(125,055) 348
575,636 38,400
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LAZARI PROPERTIES 2A LIMITED
REGISTERED NUMBER: 09983133

BALANCE SHEET
AS AT 31 MARCH 2022

2022 2021

Note £ £
FIXED ASSETS
Investments : 7 - 1,200,000

- 1,200,000
CURRENT ASSETS
Debtors: amounts falling due within one year 8 819,868 77
Cash at bank and in hand 9 3,655 12,611
823,523 12,688

Creditors: amounts falling due within one
year 10 (38,726) (32,275)
NET CURRENT ASSETS/(LIABILITIES) 784,797 (19,587)
TOTAL ASSETS LESS CURRENT [ — _
LIABILITIES 784,797 1,180,413
NET ASSETS ‘ 784,797 1,180,413
CAPITAL AND RESERVES
Called up share capital 11 2 2
Share premium account 12 199,999 199,999
Retained earnings 12 584,796 980,412
TOTAL EQUITY 784,797 1,180,413

The company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements on pages 8 to 19 were approved by the board on 9 August 2022 and signed on its

behalf by
2
/ @daz T
L Lazarl N_Lazafi : A Lazari
Director Direcfor, Director

The notes on pages 11 to 19 form part of these financial statements.
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LAZARI PROPERTIES 2A LIMITED |

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Share
Called up premium Retained :
share capital account earnings Total equity
£ £ £ £
At 1 April 2021 2 199,999 980,412 1,180,413
Comprehensive income for the year
Profit for the year - - 575,636 575,636
Total comprehensive income for the year - - 575,636 575,636
Contributions by and distributions to owners
Dividends: Equity capital - - (971,252) (971,252)
Total transactions with owners - - (971,252) (971,252)
At 31 March 2022 2 199,999 584,796 784,797
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021
Share
Called up premium Retained
share capital account earnings Total equity
£ £ £ £
At 1 April 2020 2 1,199,999 62,081 1,262,082
Comprehensive income for the year
Profit for the year - - 38,400 38,400
Total comprehensive income for the year - - 38,400 38,400
Dividends: Equity capital - - (120,069) (120,069)
Capital reduction - (1,000,000) 1,000,000 -
" At 31 March 2021 2 199,999 980,412 1,180,413

The notes on pages 11 to 19 form part of these financial statements.

Page 10




LAZARI PROPERTIES 2A LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.

GENERAL INFORMATION

Lazari Properties 2A Limited ("the company"} is a holding company.

The company is a private company limited by shares and is incorporated and domiciled in England and
Wales. The address of its registered office is: Accurist House, 44 Baker Street, London, W1U 7BR.

The company's functional and presentational currency is pound sterling.

ACCOUNTING POLICIES

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared on a going concern basis, under the historical cost
convention, and in accordance with Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland (FRS 102) and the
Companies Act 2006 as applied to small companies.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
company's accounting policies (see note 3).

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all periods presented unless otherwise
stated:

Going concern
At the year end the company had net current assets £785,845 (2021 - net current liabilities £19,587).

A detailed review of the cash flow forecasts and working capital requirements prepared by the
Directors for the 12 months from the signing of the financial statements, incorporating the ongoing
impact of Covid-19 and Brexit, impact of inflation on the UK economy in general and the operations of
the business and tenants, confirms preparing the financial statements on the going concern basis is
appropriate. Plausible sensitivities have confirmed to the Directors that the company has sufficient
resources to meet its normal trading liabilities as and when they fall due for a period of at least one
year from the date of signature of the financial statements of the company for the year ended 31
March 2022.
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LAZARI PROPERTIES 2A LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

ACCOUNTING POLICIES (CONTINUED)

23

24

25

2.6

27

Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland":

. the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);
. the requirements of Section 7 Statement of Cash Flows;
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

. the requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e),
11.41(f), 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A;

. the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Lazari Investments Limited as
at 31 March 2022 and these financial statements may be obtained from Accurist House, 44 Baker
Street, London, W1U 7BR.

Income from fixed asset investment

Income from fixed asset investment is recognised to the extent that it is probable that the economic
benefits will flow to the company and the income can be reliably measured. Income is measured as
the fair value of the consideration received or receivable.

Investment income is recognised when the right to receive payment is established.

Valuation of investments

Investments in unlisted company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Profit and Loss Account for the period. Where market value cannot be reliably
determined, such investments are stated at historic cost less impairment.

Debtors

Short term debtors are measured at transaction price, less any impairment.

Cash and cash equivalents

28

Cashis represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Cash and cash equivalents are shown net of bank overdrafts that are repayable on demand and form
an mtegral part of the company s cash management.

Fmanmal mstruments

The company only enters into basic financial instruments transactions that result in the recognition of
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LAZARI PROPERTIES 2A LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

ACCOUNTING POLICIES (CONTINUED)

28

2.9

Financial instruments (continued)

financial assets and liabilities like trade and other debtors and creditors, loans to related parties and
investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
amount that the group would receive for the asset if it were to be sold at the balance sheet date.

Financial risk management

The objective of the company's financial risk management is to manage and control the risk
exposures of its operations.

Liquidity risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall
due. The company's approach to managing liquidity is to ensure, as far as possible, that it will have
sufficient financial resources and liquidity to meet its liabilities when due without incurring
unacceptable losses or risking damage to the company's reputation. Long term and short term
liquidity needs are reviewed on a periodic basis by management and the board.

2.10 Creditors

2.11

Short term creditors are measured at the transaction price.
Interest payable and similar expenses
Interest payable is charged to the Statement of Comprehensive Income over the term of the loan so

that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

2.12 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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LAZARI PROPERTIES 2A LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

2,

ACCOUNTING POLICIES (CONTINUED)

2.13 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss,
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.14 Share capital

Ordinary shares are classified as equity.
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LAZARI PROPERTIES 2A LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

JUDGEMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

Critical accounting estimates and assumptions

The preparation of financial statements in accordance with generally accepted accounting principles
requires management to make estimates and assumptions in certain circumstances that affect reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results may differ from these estimates. The estimates and assumptions that have a significant risk
of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
" year are outlined below.

Impairment of unlisted investments

The carrying value of unlisted investments is considered to ascertain whether the value of the investments
are appropriate or whether an impairment should be applied. Where an indication of impairment is
identified, management estimate the recoverable value of the investment based on the expected future
cash flows using an appropriate discount rate in order to calculate the net present value of those cash
flows.

Impairment of group debtors
The company reviews group debtors and makes judgements on the recoverability of these debtors with

reference to the age of outstanding amounts, credit status of the counterparty and the status of any
outstanding dispute.

AUDITORS' REMUNERATION

2022 2021
£ £
Fees payable to the company's auditors and their associates for the audit of
the company's annual financial statements 7,403 7,050
TAX ON PROFIT
2022 2021
£ £
CORPORATION TAX
Current tax on profits for the year 124,914 7,117
Adjustments in respect of previous periods 141 (7,465)
125,055 (348)
TOTAL CURRENT TAX 125,055 (348)
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LAZARI PROPERTIES 2A LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

5. TAX ON PROFIT (CONTINUED)

FACTORS AFFECTING TAX CHARGE / (CREDIT) FOR THE YEAR

The tax assessed for the year is lower than (2021 - the same as) the standard rate of corporation tax in

the UK of 19% (2021 - 19%). The differences are explained below:

Profit before tax

Profit before tax mulitiplied by standard rate of corporation tax in the UK of
19% (2020 - 19%)
EFFECTS OF:

Expenses not deductible for tax purposes

Transfer pricing adjustments

Income not taxable for tax purpose

Adjustments to tax charge in respect of prior periods

Other differences leading to an increase (decrease) in the tax charge
Transfer pricing adjustments

TOTAL TAX CHARGE / (CREDIT) FOR THE YEAR

2022 2021
£ £
700,691 38,052
133,131 7,230
- 90
1,013 -
- (111)
141 (7,465)
(9,230) -
- (92)
125,055 (348)
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LAZARI PROPERTIES 2A LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

TAX ON PROFIT (CONTINUED)

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES

In the Spring Budget 2021, the Government announced that from 1 April 2023 the corporation tax rate will
increase to 25%. The increase in tax rate to 25% has been reflected in these financial statements.

EMPLOYEES

The company has no employees (2021 - nil) other than the directors, who did not receive any
remuneratjon from this company but are remunerated by another group company.

INVESTMENTS
Unlisted
investments
£
VALUATION
At 1 April 2021 1,200,000
Disposals (1,200,000)
At 31 March 2022 -

At 31 March 2021 1,200,000

During the year the 1% investment in Merbrook Bond Property Unit Trust was sold for a profit of
£684,835. -

The Trust distributed income of £26,208 (2021 - £47,069) to Lazari Properties 2A Limited for the year
ended 31 March 2022.
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- LAZARI PROPERTIES 2A LIMITED .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

8. DEBTORS: Amounts falling due within one year
2022 2021
£ £
Amounts owed by group undertakings 819,868 -
Other debtors : - 77
819,868 77
Amounts owed by group undertakings are interest free, unsecured and repayable on demand.
9. CASH AT BANK AND IN HAND
2022 2021
£ £
Cash at bank and in hand 3,655 12,611
3,655 12,611
10. CREDITORS: Amounts falling due within one year
2022 2021
£ £
Corporation tax 26,139 7,117
Accruals 12,587 14,296
Rents received in advance - 10,862
38,726 32,275
11. CALLED UP SHARE CAPITAL
2022 2021
£ £
Shares classified as equity
Allotted, called up and fully paid '
2 (2021 - 2) Ordinary shares of £1 each 2 2
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LAZARI PROPERTIES 2A LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

12.

13.

14,

RESERVES

Share premium account

Amount subscribed for share capital in excess of nominal value.
Profit and Loss Account

The retained earnings represents the accumulated profits, losses and distributions of the company.

SECURITY OVER ASSETS

Barclays Bank plc has a fixed and floating charge over the assets of the company.

CONTROLLING PARTY

The immediate and uitimate parent undertaking, which is also the parent undertaking of the smallest and
largest group of undertakings for which the group financial statements are drawn up and of which the
company is a member, is Lazari Investments Limited, which is incorporated in the UK. Group financial
statements are available on request from Accurist House, 44 Baker Street, London, W1U 7BR.

The 3 directors are the ultimate controlling parties.
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