COMPANY NUMBER: 09982535

THE CCMPANIES ACT 2006
PRIVATE COMPANY LIMITED BY SHARES
WRITTEN RESOLUTION OF

PULMONIR LIMITED
{“the Company”)

CIRCULATION DATE: A0 O_U(L)« 2017

Pursuant to Chapter 2 of Part 13 of the Companies Act 2006 (as amended) (the "Act”), the directors of
the Company propose that the foliowing resoclutions be passed in the case of Resolution 1, as an

ordinary resolution, and in the case of Resolution 2, as a special resolution {the "Resolutions”).
ORDINARY RESOLUTION

1. THAT, in accordance with section 551 of the Act, the directors of the Company ("Directors”) be
generally and unconditionally authorised to allot shares in the Company or grant rights to subscribe
for or to convert any security into shares in the Company (“Rights”) in connection with the terms of
a convertible loan agreement dated on or arcund the Circulation Date (the “Convertible Loan
Agreement”) in the aggregate amount of £60,000.00 provided that this authority shall, unless
renewed, varied or revoked by the Company, expire on the fifth anniversary of this resolution save
that the Company may, before such expiry, make an offer or agreement which would or might
require shares to be allotted or Rights to be granted and the Directors may allot shares or grant
Rights in pursuance of such offer or agreement notwithstanding that the authority conferred by this
resolution has expired. This authority is in addition for all previous authorities conferred on the

Directors.
SPECIAL RESOLUTION

2. THAT, subject to the passing of Resolution 1, any and all rights of pre-emption to which the current
shareholders of the Company may be entitled, howsoever entitled (including but nof limited to under
the terms of the articles of association of the Company, the Act or otherwise) be and are hereby

disapplied in respect of any allotment of shares made pursuant to Resolution 1 above.
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AGREEMENT
Please read the Notes attached to this document before signifying your agreement to the

Resolutions.



We the undersigned (each being a person who was entitled to vote on the Resolutions on the Circulation

Date) hereby irrevocably agree to the Resolutions:

Paul Lewis

Date: (2 R—— T ML Ulsd 201F e

Swansea [nnovations Limited
Date:



We the undersigned (each being a person who was entitled to vote on the Resclutions on the

Circulation Date) hereby irrevocably agree to the Resolutions:

Paul Lewis

Date:

Swansea Innovations Limited

Date: Q& U_U:B ZQ’I}




NOTES

.]

If you agree with the Resolution[s], please indicate your agreement by signing and dating this
document where indicated above and returning it to the Company before S5pm within 28 days of
the Circulation Date (the “Lapse Date”) using one of the following methods:

By Hand: delivering the signed copy to Ani Earney at IP Group, Leeds Innovation Centre, 103
Clarendon Road, Leeds, LS2 9DF

Post: returning the signed copy by post to Ani Earney at IP Group, Leeds Innovation Centre, 103
Clarendon Road, Leeds, LS2 9DF

E-mail: by attaching a scanned copy of the signed document to an e-mail and sending it to
ani.earnie@ipgroupplc.com.

If you do not agree with the Resolutions, you do not need to do anything. You will not be deemed

to agree if you fail to reply.

Once you have indicated your agreement to the Resclutions, you may not revoke your

agreement.

The Resolutions are passed when the required majority of eligible members have signified their

agreement to it.

If the Resolutions are not passed by the Lapse Date, they will lapse. If the Company receives
your signed document after the Lapse Date, your agreement to the Resolutions will be ineffective.

This document may be executed in multiple copies. Each member may sign his or her own

separate copy, or two or more members may sign the same copy, as convenient.

if you are signing this document on behalf of a person under a power of attorney or other authority

please send a capy of the relevant power of attorney or authority when returning this document.



