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Registration of a Charge

Company name: HORSESHOE BAY PROMENADE LIMITED
Company number: 09968664
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Received for Electronic Filing: 24/03/2016

Details of Charge

Date of creation:  23/03/2016

Charge code: 0996 8664 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9968664

Charge code: 0996 8664 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd March 2016 and created by HORSESHOE BAY
PROMENADE LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 24th March 2016 .

Given at Companies House, Cardiff on 29th March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated ) < e _20 i Checker's

imitial

Horseshoe Bay Promenade Limited

ta

HSBC Bank ple

Debenture

Registered af the Companies’ Registry on the
Doy of

Form of charge filed at HM Land Registry under reference MDIO12}
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This Bebenture by way of deed made % day of M A il

Between {17 Horsedhoe Bay Pmmcnﬂ_d{: Lamitad
WNuniber 09968664 {the " Company” and

(2) HSBC Bank plo {"the Bank™) Gregistered in England number [4259)whose adidress for service. for entry on.the
repister is Socuriies ?rm%slrafa Centre, PO Box 6304, Coveniry: CV3 21Y

WITNESSES as follows
Debenture as security Tor the Debi

1. This Debentare shall be security for the payment and dischurge of the Debt mentioned in Clause 2 below,

frad

The Debyt is all money and Habilities whattver, wherigver and however incurred whether tow orin the
fntire due, orbecoming dise, Trom the Company to the Bank ("the Debi™).

Thig inchudes, bul iz nof Hmited 1o

{ay overdrafts, loans oroiber fagilitics and further advances-of money:

o) guarantees and indeninities 16 the Bank and any of the: Contpany's othier contirgen Habilites:

&y discount, commission and othar Tawfid cha igy gt expenses:

() imerest in accordanes withi any agreement betwetn the Company and the Bank and, if thereis no
dgreeirnt, TSt On oy Imoney anid liabilities due from the Company at a anneal rate of 3%
abovie the Bank's base rat¢ from me o tine conputed. anid: s.,mnpr.imnﬁaﬂ wionthly anddor according
1o thie Bank's then current practice. Tierest as above applies before and after any demand or.
judgérient, '

ey mioney agresd 1o be patd by the Company under Clause 25 below,

2

The Agreement to pay the Debt
3 The Company agrees 10 pay and discharge the Dicbt wher the samng s dué to be paid dnd- discharged. Tt
acknowledges that the Dicht shall, in-the absence of express writlen agreenient by the Bank fo the'contrary,
“hie e dnd pavable fo the Bank upon-demand.

‘Security given over the Company's ANSets:

4, The Company. with full fifle guarantee, and ng secarity for the payient and dischrge of the Debt,

chargas:-

{a) By wav of legal mortgage all: feehold (ncluding commenhoid) and leasehold land now vested in the
Conprnytosether v it all b Idings lixtares, mmay, and fixed plam and niachinerd now orat ;m\,
time aflerwards on it This includes (without 11 mrilafion) the land described o referred o m Part 1
the First Schedule below suhject only fo the other mortgages or malters [if ans) mentioned in Part 2 ”!‘
of the First Schedule below,

(B By way of first fixed charpe. the cliattels {including all additions and improvements to, and
replacements of, them from time to-Hme), seeurities; inellecrual properdy sndfor other property
mentioned in the Seoend Schedule bekow,
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(o)} Byway of first Bxed charge {except a8 already charged above) -

{iy Al the present and Gufure right. title and interest of the Company in or to any frechold
{inctuding conmmonhiold) or leasehold tand or other inmmovable property wherevet situated

_ and a1l fixtures. Hitings and fixed plant and machinery now or i any tme aflérwinds on i,

(513 Alt chattels now orat-any time afierwards belonging fo the Company. This exclides uny of them
for thie time being forming part of the steck in trade or work<in-progress of the Company of
which dre, for the tiine being, otherwise eifectively charged by way of legal mortgage: or fixed
charge by this Debentire.

(] The benefit of all rights, leentes, guarantees; reni deposits, contracts, deads: wndertakings
and warranties selating to any land or otlicr property mentipned above andlor 1o any tradeor
business froon e 1o fime carried onbythe Comgriiy.

tivyAll book debis-and other debts and monctary claiins and any remts, loence fees or other piyments
due from any lessee, licensee or-occupier of any 1mmavable property wherever situated now or
al any time aftorvards doe owing or incutred to'the Company. In addition. the full benefit of
all puarantees and securities for them and all liens, reservations of itle nnd ofber rights
enabling the Company to enforce any such debis or claims {collectively catled the "debis®),

This exoludes such-debis and claims Gf any) as the Bank may fron fune to time have agresd
nwriting with the Company which shall not be subject to this fixed charge and also such
debits and clainis-as are charged in actordatioe with paragraph (v} below.

o Aary credit balance on any account of the Company with the Bank

Gely  Any credit balance on aiy account of the Company with any bank {other than the Bank) or-
other person.

{viiy  AlLpoadwiill and uncalled capital for the time berng of th Company.

vy Al stocks, shares, debentures, bonds, loan capital and other seoorives of any deseription of
ity other person (inctuding, without Hmitation, any subsidiary or subsidiary underiaking of
the Soinpany): - I addition,
fuy allrighes {o subscribe to or converl other seeu rivies inte or otherwise adgiire any such

seonrities now or at any Hme afferwards belonging to'the Compangy,
& all dividends, Tntcrest and vtherincome and all other glits of whatsoever kind diriving
" from or incidental w. any of (ese (together with any securitics mentioned i the Second
‘Reliedule below, colleetively catied, the "seourities”):

(Al letters patent, tradimarks, service marks, destgns, utility moidels, copyrights. design rights,
applications for registration of any of them and the vight o apply for fhem in any pagl of g
world, In addition, worl fights, inventions, confidential information, know-how and nghts
of & similar natwre ansing or subsisting anyvivhere in the world in relation toall or any of the
above (whether registersd or unregistered) new or at any rime sferwards belonging 1o the
Company {fogether with any of the same mentioned in the Second Schedule bzlow,
collectively called the "inteliectual property"), '

{x) All policies of life insurance or assurance and att riphisand clatms to which the Company is
now, o iay atany e sftervards, become entitled 1 relation to the procecds of them ot of
any other policies of insurance of any description {including, wwithout limitation, the
{nsarances mentioted i Clse Biay belowy

{5ivAN righis and other property to which the Cowpany is 0w, or may &l any e slierwards,
becorne entitled as a resnlt of, of b connection Wwith, any procecdings thremened or
commenced under the Insolvency Act 1988 or any similar legislation many furisdiction.

(s} Thebenefit of all agreements for the provision by (he Company To gy person of any logn or
credit or otier financial accommodation of any deseription {inchiding, withowt limdtation, any
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finance leases angd hire or hire-purchase agreements) mow, or al-any time aftorwards, entered
ireley by e Company,
{xiii) The proceads of sale of any propecty mentiongd above.

(dy By way of floating charge, all ihe underloking of the Conipany and-all Hs propeny whatseever and
wherescever both present-and future, Thiswill nof include any part of the same which is, for the
tine being, offectively charged by way of legal morigage or fixed charge by this Debenture dnd

recognised as effectivély so charged under the laws of the jurisdiction in which thie same i ditaated

This property referfed to in parageaphig (0) (6).(0) and (d) above is collectively called the "clarged
praperiy”. The property referred to in peragraphs (2) (B) and (&) {fogether with any property for the time
reing cifectively charged by way of fixed charge by the application of Clausc 3 belovw) is collectively
called the "“fixed charged property”.

Banlk's ability toconvert Floating Charge

5 The Bank may, by notice i writing to the Compaity;, convert the floating charge created by Clause #(dy

above inte d fixed charpe in respect of such of the property of thie Company as may be specificd Tnsuch

ngtice. ltmay doso,

() if o the happening of any of iz events mentioned i1 Clanse 11 below; or

(i1 it appears 1o the Bank thal such property is.in danger of seizufe, distross diligerice ot dny other form
of Tepal process or that the sanie, and/or the secirity now croated trespect of i, 1% ol hirwige In
jeopardy.

Fieeithor-gvent, thealitity of the Company to deal inany way with sich property shall coise

except 1o the extent that the Bank miy otherwise:agree in writing.

‘Hiestrictions o Company
4. The Company shall not, except with the prior written consent of ihe Bank: -

(i) create. of atiempt to create; or allow 1o subsistover all or any of the chiarged property, any morigage.
chwiie, Len, pledge or ther security ofher than g Debermpre and the mortgagss or matiers (45 anyy
mintioned o Pait T of the Fiest Schedule below, or _

wible property. forming part of the fixed charged proporty o leave The possession of the
Company (except for the purpose of nocessany repair or maintenznce) o to be used by any persor
other than the Company or forany puopese othier than inconnection with the business of the
Company: or

ey release, exchange, compuand, setoff, grant time or agree lo-any ather arcavigerent invespect of, or
frvaniy dther way deal with, all or any of the debts except as exprossiy al lowed by 1his Deberiture; o

(dhy  partwith, hire, lend, sell, assign or dispose of all, or any part of (oranyright, 111l or intorest in). the
fived charged property or all, of {extept by & sale-or disposal in the ordinary course of the © GIPATY
‘business and for the purpose of cariving on the shime) any part ol the remainder of the charged
PEORCHY.

(b

Land Repistey Restriction

7, iy respect of any pari of, or injerest in, the fixed charged properly itte 1o whiich is or bocomes registered ol
HN Land Registry, the Company applics to HM-Chief Land Registrar fo entor the follonving restictionon
the Propristorshujy Register of the'tide of all such propertys-
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“Wa disposition. of the registerad estate by the proprictor of the registered gstate 18 1o.be repistered withoul
a writtern consent signed by the proprictor forthe time boing of the charge dated £3 .50t
in favour of the HSBC Bank ple referred 1o in the Charges Regiger,”

Company’s Obligations {0 the Bank

B Until this Debenture-is discharged {he Company will; -
{a) (i} Insure, and keep insured, thic charged properiy with such insurer uid against sich tisks and in
cvich amonnis and otherwise upon such terms 4s the Bank may redsorizbly require. 1F the
Baik makes no fegquirement. then in accordance with accepted pradent business practice fram
timie 1o ime i respect of propérty of the same tvpe.

tii} Punciualiy pay all preminms and other monies necessary for keeping wp such insurances or 4oy
other insuranice referred 1o in Clause 4(6)(x). _ '

iy See that the interest of the Bank is noted upoin all policies of such msurance or {if the Bank
reasonably so requires) that the policy 15 held in the joint names.of the Company aud the
Baik,

{3 }1F the Bank reasonably requires, produce 1o, or deposit with, the Bank all such policies andd the
receipts for all premium and other payinents necessary for effecting and keeping up sach
policics, _ )

%y Promptly notify the Bank of anything which may give rise to a clain under such policy(ies) and

' erisure that nothing is done or not dovie as a consequence of which any such policy might be
adversely affected or which may inerease Uie premiun payable. '

(¢4 Notify the Bank prior to taking aty steps o open st aceount with any Dank (other than the Bank)
ot other person. _ '

T is digreed (whther or not this Débenture shall Liave Become enforgeable) thit: -

{13 ‘The Bank tay (but without being under any duty to do so and if it reasonably considers it
necessary o do sol scliefect sich insurances, 1 does-so, the Company shall iz liable to
the Bank for the expenses nourred by the Bank in doing se.

(it All sums af any time pavable uidér amy such policies of insurance shall (subjeet o @y prior
rphts and elaims of any trd party) be patd tothe Bank. Hthe same are not paid directly Lo
thi. Bank by the insurers then'the Compaily shali be trusice of ther for The benefitv of the Bank
sl shatl accourd to the Bank accordingly. The instranée monies shiall at the option of the
Bank bo applied (subject o Clause 7% Below) in-or rovards the payment or discharge of the
Daebt or i making good or recouping expendinure i respect of the loss or damage Tor which
SUeh FORIcE are fecdived.

(b (1 Keep all buildings on ansy land ghirged by this Debenture and a1l fixtures and plant and
machinery ot and in thea (and all other ta ngible property comprised i the charged property)
in good and substantial repairand condition..

fity  Wheneverany of the said buildings, fixtores, filtings or plantand mehinery are destroyed.
damaped or deteriorates; immediately repair, replace and make good the same. 1lihe
Company shall il to do so, then the Bank shall be eatitted (bat not bound) i do st instead.

fey Nt without the prior writien-conseit of the Bank: -

() pull dowrr or remove the whole orany part of any buildings forming part of thie land charged by
this Debenture;

{ii) sever or unfix or remove any of the xtures or fltrings: ov

(i) except for the purpose of effecting fecesSary repairs Lo ther orof replacing the same with
niew or improved models or sibstitutes, remove Ay of the plant-and nimchinery belonging 1o.
orin use by, the Company,
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() (1) Carry on any trade. business or agriculiural use on any land now or aflerwards used by the
ﬁmmmzw for the purposes of trade, busingss of agricoluiee, T sl do g0 in secordance with
e standards of good managerent Frism tim 1o thvie cirrait in the frade or business or (i
the case of agricatiural nse) with the standards of goad: tosbandey, from time o time: 10 shall
also do so-inaceordance with the authorised planning vse of such Lavel,
GD-Obkiin malnian and’ Cﬂm;}h with all licences, consents and other anthorisations (achuding,
withoiit lniftation, covieoamenial periils) and offect a1l registrations which may be necessiry
o desirable relation to-all o any part of the charged properiv.or any business ot other-
activity from time to time carsied on by the Company.
{e] ‘xm without the prior written consent of the Bask: -
(Y earry out, oraflow to be carried out, on any land charged by {his Diebertire, any development as:
dafined 1 in the Towir and Country P]anmnﬂ Aee-1980;
{1y enier into any agreement under Section 106 of the said Actior
(i), change, ordbllow fo bechanged, the use of any sush land,

{(fy () Observe and perform all covenants, stipulations abd conditions which from time to time alfect
the use or possession of the charged propefty whisther atising under any lease, © pmriionihold
Cotmunity Staterment, or otbier agreement under swhich.the charged property is held

Lt} Pinctually pay all rems and ofher paynents beconng due, or (o become due, wider any Tease,
Commonliold Community Statement or other-agreement mentioned abm g

ity 1f the Bank 'so requires, produce to the Bank evidence sufflicient 1o reasonably gatisly it that
thie regiirements mien aried above Have bedn complied with

(g (8 LQH;;)h with all statidry and other regnlations affecting the charged property. Thiswil Hiclude

all environmental faws and anvirotimentil permits appleatle front fime to e oali orany
;i’ﬂem of the charped property or any business or-other actvity from fitne 1o fimme carned oo b*»
the Company.

{1t) Nt allow any clecumstances 1o arise which coiild fead: -

{zy 10 anv competent authority or atfier person. i.akmg Action, of making a claim under any

' anvirorimenital laws (including the reguirement t clean op any contaminated and urthe
révication, suspension, variation or nen-rengwal of any cmzmnmwtai BETIiY, T

1 o the Company having to take atlion {o provent the pambzlm of anv such acHon 61
clam.

f) Indemnify each o the Bank, 1 Adimamstyator o Ramm er (drzd thedr rf;specma., Gfﬁmm,
agents and delegaics) apatnist all costs expenses andd labilitics propurly: incurred {daa:mh or
1ndizeetly) 258 resn [t of any non-compliance or alleged non-complianee withany
environmental laws in relation to-all orany partof the chiarged property oranything doweor
ot dongon il

(RY () Within 7 days affer becoming aware of the same, give fall partitulars 1o the- Bank of any notice

' order, direetion, designation, resolution or proposal affecting a1k o drey part of the charged
property or (in the case of any and) the fooality in whaeh 3 situated, given or made by sy
planning authority or gther publis body or anthority whatsoever ummdmg withet
limitation, any Heensing authoriiy).

(i) ¥ the Bank reasonably requires, frumsdinte e, and at the cost of the Company, take ali
reasonable and necessary steps o comply with any of (e matters mentioned in (H)(i) above
and make (o join with the Bank in making) such objections or n;pms@mm;&mm #5 may
reasonably be available in respect of the.

{13 Permit the Bank, its agents and any persow auihorised by it to enter on-any land charged by ths

Debenture or on which auy other part-of the fixed chargad property is. situated, al all reasoriable

o
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times and on reasonable notice {except in gase of cergency) for the purpoese of inspecting of

valying any-of the fixed charged property and if the Bank calls fot such'a valation twhich it is

entitied to da) that shall be at the expensé of the Company.
(7} Notwithout the prier written consent of the Bank: -

(Y grantorvary, oragree to grand or vary, any licence or tenancy affecting any land chargtd by
s Diebenture; '

{1y exercise the powers of Teasing, or agroeing to lease; or of accepling OF Agreciug 1o accept

" gurrenders of leases. donferred by Sections 29 or 100°of the Law of Propeny Act 1925,

(i) inany other way, dispose. or agree to dispose of, o crgate; any legal or couilable estate or
interest fnoany land charged by this Debemiure;

{ivinepotiate, settle or waive any claiin for-loss, damage or other compensation { inciuding withom
lirnitation compulsery purchase compensation) affectingany lind charged by this Debenture;
or '

vy apply for an improvement or other grant or do anvthing which might result in any land charged
by this Diebenture being subject o any statutory chatge,

(%3 Brsure thatl, without (he prior written consent of the Bank: -
(i} 16 person other than the Company shall be regisiered under thie Land Regi stration legislation in
“foree Trom e to time 25 proprivior of any land charged by this Debenture;

tiiy no person shiall become ensitled to any proprictary dght of interest which may adversely dffoct
the value of sach lind tantess such entitiement exists at the date of this Debenttre orat the.
e of ti‘l-a-aaqziiﬁiiéb'ﬂ.ﬁf streli Tand by the Company’ and the Company shiall indemnify the
Hank for il expenses roasonably incurred by the Bank in lodeing from time o e calions
ar-potices againsl The régistiation of title to any such jand.

(v (i) Permanently keep all tangible movenble property forming part-of thiy fixed charged property at
the premises (if anyy specified {nthe Second Schedule belaw o at such other prémises as-the
Bank may from time to time reasonably approve in writing..

(i) Keap sich fixed charged property within England anidl Witles and nolify tic Bark upon roquest of
1hig Tocation of such fixed charged property froni tiniie to time.:

ity Upon wiitgn notice from the Baok, keep such fixed charged propity. ot the premises so
Batified o at such other preniises as may be reasondbly authorized 1w wiiting by the Bank.

{iv)  Payall cous for the relocation of any of the fixed charged property. '

) Secthat therg 15 fixed to all tangible mov able property farming part of the fixed charied property in
“a prominent position o plaque containiing the Tollowing wards -

CNOPRCE O CHARGE
This proverty and accessories are subject to g fivst fixed charge in favour of HRBC Bank ple”
or in suck oilier forin as the Bauk may require.
iy (i) Getinand realise the debts in the ordinary course of its business (which shalisot oxicnd to
- sellitig of assigning or i any other way factoring ot discouniing them},

{11y Pay thie proceeds of such getting in and realisation, and all other monics received in respact of (he
fixed charped property, into such separaic and denomingted accounis as the Bank shiall fromt
fimé to time nominate in wiiting for such puepose or as the Bank muay otherw ge from time'to
time require. 1f e Bank shall not nominate any sy b scsount; the Comnpany's current
acconnt with the Bank shall be the nominated decount for the purpase of this Clause 81,

ik Pending wuch pavient, hold such procecds and ciher mories upon (rust for the Bank.

fivy  Exceptwith the prioFwritlen consent of the Bank, not be entitlad o withdraw or tansler from
any such account Ay monics standing to the gredif of such account:
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(o)

Purctually pay.all calls, instalments and other monies tha may become dug in respect of the
securftles. -
(iY Nut evercise any of the rights and povers atiaching to-any of the decurities in & manner which, in
{hie reasonible opinion of the Bank, may adversély affect the value of the seeurity created by
this Debenture; o
{1y prioe o this: D{:bamum bcc@;mﬂﬂ enforecable, and subject iy ﬁp}(i Vvabove, all rights and posvers
attaching 1o the securifics shall be pxercisable by the Company or s it may direct.

(1) Take all such necessary steps, and do all such acts (incliding the prompt payment of any

appropriate fees and policing against any nfringement of, or chaltenge to, the inteliectual
property} to maintain the value, subsistence and validity of thic inwllectnal property.

(i) Where appropriate. useits best endeavonrs to-protect and safeguard ihe tntelleciual praperty from
and against theft, loss, destruction, wnanthorised access, copying Or use by third parties.

(1), Notose, or dllew o be used, ¢r take any step in respect of any of the iniellectual property in
any wav-which, in the reasorable opinion of the Bark, may adversely affect the value of it

~f1y Dieposit with the Bank: {and the Bank shall be cutited 1o retainy all desds, certificates and othér

documerts constituting or evidencing ftle 1o the Tixed charged propérty (exodpl insofar asthe
sene are held, or required fo be held by any (hird party in-accordance with any gbligation
rariking in priority wo/the seourity credted by this Debenture).

iy On being: réasonably required to do so by the Bank, amd at the cost and expense ol the

Coripany: -

{2y Excouie, siun, deliver and doall things necessary (including, without lmitation, the
assigamicnt of allar any of ti-debts dnd the wransier ol allor any of the securibies, fo'the
_mek of its fisminee and the giving o 2o nolices and effecting of #ny regisirations) as
{and 1n such Torm as) the Bank oy redsonably Feguiie. This {510 pc}r&ct a liggal
roripage, assignment or-olther fxed saturity i favour of the Bank of all or such part as
shall be specified in such notice of the Tixed ¢hitrged propetty o otherwise 1o Hnprove,
_peffcu or profect the seeurily intended to be Créatgd by this Debenture or to facilitate the
exercise af any powers, authoritics and discretions conferred uridar o in pecordinse with
hig Diehenture,

by Endorse, or cause to be endorsed, on any documents constituting or videneing title 1o
ilve fixed chirge property and give to tird pastics such notices of the scourity created by
thig Tichenture as the Bank may reasonably require.

Bank's Powery

T8y Without q{fcahm;iﬁ any way- the Comparne's pbligarion under Clanse 8wy abuv, fhie Bank shall

have the right gt any time 1o fix plagues or other markings to all wingible meveable prope
comptised i the fixed charged property or the premises i or on which: such properiy i

(b} The plagues or other markings shall be in siuch. form and wilh such wording as the Baonk may

)
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H, (u}  Auany tine before this Debenture is discharged {(and whether or not the same shall have become
wfﬂrcc:ahlcj the mnk tnary, i amnd whene IVEL, and so often 8 i shall réasonably think 1, applythe
wholg or any part of ihe monies. from time fo time standing to the credit of any aceount #s rofoired to
i Clanse Bn) in or towards the dischiarge of the Debt.

thy  Ttoaay pay the monies mentioned 1n () above o the erm of arvother fcconnt nomindted by it
(incliding an aecount mpc;mczd by it for this purpese) as secutity Tor any confingent or uiure Liability
of the Company tothe Bank.

When the Debenture becomey enforceable

11, This Debenture shall become enforceable

(3)  ifthe Dbl is ot paid bt disel mrgcd when due (whether on demand, at agreed maturity or carhier as
_1?1;3 casemay bl o

(b iF the Company is in breach of any of the abligations under this Debenture, or

{2} if the Company shall enter Into any composition or arrangement for the benelit of s creditors; or

(Y ifany step is taken for the. administration or winding-ip of the Conpany {which inélugdes, without
Vemitation, in each case. the board of directors or the Comipany in gencral meeling, passm&, a
reschtin Tor the same) except where, 7 the case of winding wp, the Bank Tas consented i wiiting
for the purpose of reconstruchion or adalgamation; or

ey il o third p hall (ke possession of, or & receiver shall be appointed over, or any secured creditor
of the Company shall seek to enforce his security trespect of, all or any of the charged property or
any-other event shall happen which puts in jeopardy all & any part of the security créated by this
Dcebx,nmrc ol

By i the Bank, mnits 1“&5@1’:3!3%3 diseretion, vonsiders that any claim may be nwde against (e ‘Biank
-umdu‘ any bond, guarantec, mdﬁmnm ar m%m coittingeny Hahility Tssued-or enfered into for any
Liahilities of the Company T on

gy i pay offier event shall cocur which has been agreed by the Company and the Hank as an evenl dpon
e securrence of whichi this or any other seeurity for the Debt shall be enforowible.

TEaiy of the above should oiourn -
(1} the powiers of salé aud of appointing & recetver conferred by Section 101 of the Law of Property
Act 1925 shall immedigtely arise and bocome eerpisable By the Runl free: from the
restrictions coniained in Su.:mm Tv-aed 109 6f that Act and
(i} the powers of Teasing, o agreving to kease, vr of accepting of Agreeing to-accept surrenders of
leases (zonforred by Seotions 99 and 100 of the Law of Properts At }925} ghal] immedinely
bostme piercisdble,

These powers are available to the Bank whetheror nel the Bank shall Then be 1o possession of all or any
sart of the charged property. The Bank may grant a-lease ata premium and for any Tength of ferm and.
'aaf:mn v, withiout the tecessity for the Bank to comply with any restrictions imposed by, oF othier
privvisions of, the Sections dnd legislation menfioned above (a1d so that for the purposes of Sections 99
anid 100 of the Law of Property Act 1923, thie expression “morgagor” shell include any person-deriving
title onder the Company and Sub-Seetions 99 (18 and 100-(12) shall notapply).
Appointment of Administrator or Receiver

12 () The Aoating charge created by this Debeuture is intended ro bea qualifving faating chavige as
defined by paragraph 14 of schodile B1 i thie Insolvency-Act 1986 (userred by section 248 of and
gtheduie 16 woihe Enteiprise Act 20023,
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(b At any time after having been requestad to de so by the Company, ar-after this Debentore. has
become siforceabls {and whether-or not any of the events mentioned in-Clause 11 are continaingl,
the Bank may appoint by deed or by mxtmg serider 1he hard of & duly awhorised offcer of the Hank,
or otlierwise, any one or Mo persons to be Adrunistrater (" Adninistratoe™) or Receiver
{”Rcczm wor”). These expressions shall, whore necessary, iticlade any person substituted a5
Administrator or Recgiver of all or dm part of the chargéd property. The Bank may similarly
appoin @ Receiver at any tme after having being tﬁ,quastcri io do so'by the Company,

{0y The Bank may (5o Tras it is lawfully able to db 56} from tme to time b} deetd or by writing nnder
the hand of 3 dulv anthossed officer of the Bank, or otherwise, remove any person appointed 1o be:
Adiministrator or Receiver-and may in & similarway appoint another in his place.

{4y I st ghy time two or more persons shall hold office &s Administrator or Rbcerer of the same
propérty. each one of ther shall bo separately entitled (subject 1o any confrary dirgction in th
Appoititment} to exercise all the powers, authoritics and discretions onferred on-them,

{€)  Thepbwer o appoint a Receiver shall be in addition o all statutory and other powers of the Bank
under the Insolvency Act 1986 and the Law of Property Act 19235,

) The power to sppoint an- Adminigtrator by Roveiver shall be and readn exercisable by ile Bank
even Lthough thore may be-a prior appoinimient in respect af all.or any part of the chaiged property.

13 {#3  The Bank shall not. nor shall the Administrator o Receiver, be hable fosccount gs mortgages in
POSKCSSION N respect of all or sy of the charged propeny nor be:liable Tor any loss npon realisation
o Tor any neglect or defdult (unless swilful) of any: nature whatscever in comnection with allor ey of
tlic charged propery Tor which 4 reortiages in possession nilght a3 such be hable.
(kY Al reusanible costs, charpes and expensis properly incurred By the Bavk or the Admimstrator or
‘Recerver (Tncluding 118 internal management and adiministration costs anét the cost of any
proceedings in relation 1o this Debenture or the Debt] shall be paid by the Company.

T4 Tiie Administrator or Receiver shall be the apeid of the Compai and the Company:shall be responsible
{or hisactsand renumeration 9 well as for Ay defaults continitted by hin.

Powers ol Adminisivator or Receher

L3, The Admimstrator shall lave the statuory vewers in sehedule 1 of the Inselvency Act 19856, The
Receiver shall {subject to'any lumitations ot restrictions expressed in the docemernd appointng Tim bui
noiwithstanding any restriction or linitation tinding on the Company wnder this Debenture or any
winding-up or disselution of the Company or any dnalogons prroceadings i any Jums&itmmn} fuve nll ihe
nowers (as varied and extend fed by this Debenturey conferred on receivers by the Insolvency Act TURa and
thie Taw of Property Act 1925 and {withoul aflecting the above in any way) the following powers. -
far {0y Tosell, transber, assipn; coitvgy of grant, aeeept srrender or vary, ferminate or surrender lea

of or inexchange and enter into of terivinate leases of any of the charged propérty;.and
iy frran other way to dispose ol or deal with, all or any of the charged property in- respedct of
which the Receiver is appointed (or agroe any of the samic) in cither case i such a way and
penerally o snel fonus and conditions as e reasonably thinks it
Ady rransaction thentioned above may be for such payment of other considerstion as the
Administeator or Receiver shali think fit, This is so-whether for a humip sum or o gonsideration
pavable in instalments aid whether for cash orotherwise. Inihe case of the Yaiter, it shall form parl
of the charged property and be charged with the payrent and discharge of the Debt.
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{1
{in)

{n

Fixtures and plant and machinery may be taken and sold separately fram the premises to which they

Are fisced ar i which 11m are contained) withour {&m .,mscm of the Comngpany b&mg, obiained o

HECOEEATY,

T take possession of, cottect and gel in, all orany of the charged propefty’ in respect of which the

Receiver is appainted and for that purpose 1o make such demands.and take sy proceedings as {he

Receiver stiall reasonably think Gt

Ta carry on, mnige, develop, reconstruct, gmatgamate or div ersdy (or dg,,m, the same) soy el oy

Wiisiness (including Tarming) as has from fine totime beer carried on the whole or any part of the '

Fiwed charped properiy.

(i) Tomake any drtangement or compromise between the Company” andd Hiny otler porsuin which the
Reveiver may rogsonsbly think expedient,

{113 To ke, defend or participate in any proceedings Tincloding. without limatation, arbitraton
aroceedings) as the Receiver may reasonably think expedient.

To mike. effect and complete such tmprovements, developrigat and repairs to any of the charged

property as the Receiver may reasonghly think expedient.,

Te make calls tand to enforce payment of them) conditionally, or wneonditionally, o the members.

of the Company in respect of any tncalled capital with the benefit of 2l the powers i the Articles of

Association-of the Coipany conferred o the Directers.

Toappoinl managers, oificers, servants, workimen, minnees and agents for any of the plrposed

mentionéd in this Clause 15t such reniuneration and for such periods and onsuch wrms as the

Recemver thay rieasonibly deterime,

1" the Receiver thinks (i, bal without ";ffeﬁ't.in;g'ﬂm inderomity contained in-Clause 23 below, to effect

with-any insurer-any policy or polivics of insurinee eithier in Hew, ar satisfaction of, or in addition to,
such mciumm‘s‘

Tordelogate by power of atiomey, or inany other Wiy, 1030y Person of persciis approv e inwriting
by the Bank, all or any of the powers, authoritics-and discretions: wiich arcfor the time Being,
exércisable by the Receiver under this Debenture,

{17 1o promote the formation, or otherwise geguire the share: capital of, any body corporate w Atha
view o such Body Gorporate becaming a subsidiary-of the Company or otheraise;

(:ij 1o purchitse. fease, of otherwise acquire any INLeTEst i allorany of the Company's undertaking
and propesty.

{iii} 1o-carcy on amy business in suCiession 1o the: Company or any subsidiary of the Company;

anl in cach case, as the Reeeiver may otherwise redsonabily think fit

Taapply for, and-ptherwise take such sieps as Lhe Recery or may consider reasonably necessary of

desirable o obtain {n the nameof Homiies or siherwise) such Hoenges, consents, permuls and

approvals ag the Receiver may reasonabl v think expedient.

To make clections for valie added tax purposes as the Recever may fﬂ"lS{mﬁbh fhink fil

Foi any of the purposes auiliorised by this Clause, o raise money by borrawing fron the Bank or

Fom any other person on the seourity of all or anv of the charged preperty in respect of which the

Receiver is appointed.

(1) The Receiver may taise money as mentioned dbove on such terims {including, i the Hank shall
consent, terms under which such security rnks inprionty (o all or any of the securtty preated
by {hig Debentare) as the Recoiver may reasonobly think fit and

{iy (e repayent of all such monies and the payment ol interest-on ihicn and related costs
Charges and sxpenses, nhaii be treated for all purposes ds expenses properly payable by the
Receiver.

T esercise any of the powers which (he Bank would be-eatitled to exercise under dus Dyheniuie,
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oy Todosil such other acts and thingsas.the Receiver may reasonably consider 1o be incidental or
fecgssary to any of the matters or powers mientioned above or which the Recgiver lawfully may or
ey o as agent-for th {f‘ammm ' '

fpy  Toexereise any of the ahm_c powers on Behalf of th: Compaty oron the Recoiver's avvn bohall or, in
e case of the powers contained inparagraph (£) above; on behalf of the Direstors of the Conipany.

I Subiect to clating having priority to the securily erented by this Debeniure, #11 monies recetved by the
Rectiver or {on any exercise by thé Bank of its enforcement powers under this Diebenture) the Bank. shall
te applied in the following order: - '
(¥ T pavment of all reasonabl Costs, c’:mrgs,,s amd expenses of. and incidental 1o, the appeintment of
the Receiver and to the exercise of all or any of the powers of thie Reteiver or the Bank nm;:l of any
other outgoings property payable by them, This inclodes, without linitition, the repayn
mionies borrowed as referred to in Clause 150n) above and the pavment of interestand mla-tecimsis,
charges, and ¢xpenses (1o the extent that the Bank has consented 1 the same being secared in
priority 1o the scourity created by this Debenture) and:all amounts pavable by the Bank o the
Recetver under gnv order of any conrt or othervise:

b} iy payment of reroutieration o thé Receiver st eneh rate asmny Trooytime 1 fime be agreed hotweon
{he Recoiver and the Bank.

(&Y Inopavment 1o O Bank,

Power ol Atfgency

17 () Thie Company irrevocably, and by way of security, appoints the Bank, any Receiver, and any
Adminigtrator appointed by the Bank and each of theit respeciive ﬂdcmus jointly i alse
ridividudlly 1o be the sttormey and attorneys of the Company: Any atiorney is mihmwc:d by the
Company to do all things which (he Company miay be reqoized to.do under this Debenture. T hlﬁ
inctudes (without limitation) that which the Baok, the Receiver or the Adminisirator {orauy such
'fldn,gam} 1y
(i} consider necessary or approptidie for, o1 I connection W ithi, - thie improvement, perfcetion or

pm!u,mn of ﬂm security infended o be created by this Debanture: or
fii the exercise of any of The powers authorities and discretions conferred wader it
by The Compaiy ratifies and confirms {and agrees o do m} whitever any. sulh attoracy shall do, or
ffterpt 1o do, ta'the oxercise of all orany of the powers; authorities and diseretions mentioned abiove
oy wiider this power of attgrngy. This power of atternzy is 1o seoure the porformance of obligations
owed 1o tiedoness within tie meaning of the Powdis of Aftorney Act 1971,

Bank has Powers of Administrator or Reteiver and other powers

1%, {7 Withoit affeciing ady other powers, anthorities and discretions of the Brnk, all or any of the powers,

aathiorities and discretions conferred upon the Administrator.or Receiver (whether grising witer this
Debenture or othcrwise) may alsa be exercised bu the Bank at any e affer this Debentiire Has
ecomne enforceable, This is so whether or not it Adininigizator ot Recciver has been-appeinted.

{ifi  The Bank shall also be entitled 1o delegate by power of attorney, or in any oLICF manner, (o any
person or persons all or any of S powers authorities aud discretions

(i1 No such delegation tiwntioned above shall prevent the subsugquent exercise of the powers, authoritics

' and disoretions by the Bank itself or prevent the Bank from making any subsequent delegation of”
thetn o some other person,
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2,

{ivy The Bank may revoke any such delegation &1 any ime.

Atany time after (his Debenture shall have become enforeeable, or afler any powers conferred by any
inferest having pnmm 1o the scourity created by this Debenture shall have become exercisable, the Bank
may redeen such or any other prior inferest or arringe the transfer of it o itsell, Trmay settle and pass
i aucouins of any third party concerned and any account so scliled and passed shall be conclusive aud
binding o the Company, Al inonies paid by the Bank to the third party waccordance with such
acconnts shall as froon such paviment be doe fromm the Company to the Bank on current accourit and shall
bear iterest and be secured A5 part of the Deby

The rights and remedies of the Bank under this Didbenturi are i addition o, and not in substitudon fr,
any rights or renedics provided by daw,

The restriction on tie right ol conselidaiing morigages contained inSection 93 of the Law of Property Act
F425 shall not apply lo tiis Debenture

(1) 1T the Company at any tinme fails to perform and observe the terms, and obligations contained in
this Debenture, the Bark may (but withowt being nndeér any daty 0 do 50} fzike snch steps as 1 its
reasonable opaitn vy Be roguired to remedy such falure; and

ity This inchades, withost limitation, making any payiient, and for the purpose roentioned in 1)
above, the Bank snd 5 apents may cnter apon wy Tand of the Company withoot being rega rded 4
aving cntered imto posséssion of it

Tdennity

23,

The Company agrees o Tully indenuify cach of the Bauk, the Adminstrator sind the Recelver from and
against-all anl any Hability they might fncurin o mrcnsg: {or apparent cwrmaﬂ of Aty powars,
awthorities and discretions usider or inconnection with ﬂus Didbenture (with Uiz emepﬁm of Framid or

willul deBiult on ihe pait of the Rank, the Administestoror the Receiver. but ouly 1o the sitent committed

by any of them) orany failure by the Company to comply with any of its.obligations under (his Debintute,

Protection of Parchasers

24

No putchiser orother person doaling with the Baik, the Adwministrator or thie Receiver (o any of their

respective delegales)

(1 shall be bound or entitied to-see or 'Qﬁﬂu’m"tf?iéihté’i‘ any power. authority or disvretion uiider this
Dieberdure has arisen or become exercisable
(i) Be concerncd with any notice 1o the #Z{]I’IL{HH o o see whether any dalugm«m shiall burve lapsed for
any reason arbeen revoked; or
(3t} be bound or entitled to convern himsellM with the proceeds: of any sale or oilier dealing or be
Sdngwerable b any Siriinnstances Tor the application of {he said procesds

Payment of costs, charges and expernses

The Compary shall reimburse to the Bank on deingnd on a full indeimmity bisis; all costs, charges and

cxpenses (inchuding, without Hivittation, all ameints reasonably determined by the Bank 10 be nocessary to
compensate it for internal management or admirigiration costs: charges and expenses) properly intarred

by the Barik: -
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(i} incosuring this Debenture is effective;

(i) i connection with the improvement, perfection or protection of the security created by this

Debenting; ' I

(1if) in theexeroise of any rights, remedies, powers, authorities and disoretions confémed nnder; orin
connection with this Dc;bemum {tozether withany valoe added tax or similar G Sharged Or
chargeable i respect of i),

All suph anzounts shall be debited 1o an accounr in the mnre of the Company, Untl they are retmbursed

they shall boar interest &t the rate of three por cént per AT OVEr thie Bank's Base Rate lrom time 10 time

calcnlated snd compounded monthly and/or-accsrding o the Bank's then corvent practics and sliill be

wavabile on dermasd. They will be secured s par of the Dbt by this Debenture.

Indepenilence of Security
16, {(a)  This Debenture shall be i addition 1o, and mdependent of, every other security which the Bank may
_ st any fimehold Tor any ofthe Debt secured by this Debonture.
(b Nuo prior security held by the Bank over all or any of the charged property shall merge in the sceurity
croated by this Debentura,
ey This Deébenture shall rerain in full force and offect ss 2 continuing security unless and nptil the
~Bank thscharpes it

Bank's powers to deal with Aceounts and Money Received

ook

[wy I the Bank receives votice of any suhaer:;lmm charge or other titerest affectingall orany of the
charged properdy, the Bank iy oplén 2 new gtcount or acconnts. for the Compeany i its books.

{by It Bank doss not do s, 1t shadi be mg:,ariicd s having done sd unless the Bank: pives ¢xpress
writlen notice (o the contrary to the Company. Notwithsianding any appropriition by thie Company
to the contrary. as from the tlime of roceipt of such notice, all payments made by the Company 10 the
Baiik (other than those tealt with uader Clause Binn ghall ¥ be: freated as having been credifed o g
nevw accotnt of the Company, Such payments will not be applied.in reduction of the amount di,
owing oF-tncurred from the Company to the Bank o the thine when it received the notice.

8. tay Al monies received, recoveréd o realised by the Bank under this Debenture (including the proceeds
of any comversion under Clanse 30 belows mav, in the reasonable discretion of e Bank, be credited
o amy susperise or tmpersonal account.
(b} They may be held in such agcount for o Tong as the Bank may think fit pending the application from
time to time of such monies and all acoroed fferest (it the rate, i oty agresd in writing between the
Comparty-and the Bank from time to fime) in or lowards the discharge of the Debt.

24, Thie Company waivies any tight of sct=off 1t may have now, or atany tme in the foiure, in respect of the
Debt {inchuding sums pavable by the Company ader this Dbl

Turrency Conversion

30 fay Forthe purpose or pending the discharge of the Debt, the Bank muy convert any ey recitved;
recovered or realised by The Bank ﬁndu this {}cbcnmm {inciuding ythe proceeds of any previois
conversion under ihis Clause) from fheir existing curréngy of denomination inte such other currericy
of denomination as the Bank may reasonably Hiink fit,
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by Any such conversion shall be made at-the Bank's then prevailing spot selling rate of exchange for
such other currency againgt the existing currency: '

¥ Fach previows referonce i this Cimﬁe fo o curreney extends to funds of that curfency and, for the
avoidanceof d{mhi finds of one currency may be converted inig, differont fands of tlmmtrzt,
CUTFEnGY, .

Dealings with youstad othesy

I The Bank ity fn ity diserction, grant ibme, or make any other dreangement; vartation or reléase willy any
person oF persons- ot party to this Debentire (whethier or not such pefson of persans sr¢ jointly liable with
the Crimmipaty) i respect of any of the Debt or of any othersecurity for it I0itdoes, i will ol inany way
affect either this Debenture or the Hability of the Company for the Debt

Bank's Right of Set OF

32, T nddition toall riphts of set-off conferred by Inw, the Bank miy sei-off any money standing from time io
thne ta the tredit of auy sccount the Company has with the Bank against the Debt.

Preservation and Retention of Sceurity

33 (ay  Any séiflemeni, dischirge or release between {1y the Conmpany and (i) the Bank, the Admimistrator
or the Receiver (Ui "Relevant Person(s)y™) shall be condifignal upon nd security. given, or payment

s, 1o the Relevant Pwsmm) by the Conipany {or 4y other persom) being avoided or redtoceil s a
result of any provisions ot crdclments relaling (@ insoltvancy Tor the time being inl force in any
jurisdiction,

(hy Tntheeventof such seourity or payment being avoided or reduded, the Relévant Petsou(s) shall be
entitled fo recover the value or amount of such security or payient Frori the Company subsequently
as i sush-settlement, dischiarge or release had not occurred.

R tay  Novwilistpiding any othier provision of this ?}x;,?ammm or any: release, sellement, discharge or
Arrangement given of made by the Bank, the Bank niav retain the seeurity croated by this Debenture-
rand all docunments evidencing title 1o the charged property or any part-of il deposited with-it)
following the paysient and disclirge il of the Debt fora period of two veurs sind one month- afier
such discharge

(b Ilat amy firme during that périad, any stepristaken for the Administeation dr seindingup Cwhsther
1y or compulsory) .ol the Company or any anglogous proceedings shall be commenced, the
Bank iy continie to retain this security and the documents mentioned above forguch futher
peried as-the Bark may reasoriably ditermine,

() The secutity created by this Débentiure and documents relfating o3 shall be deomed 1o have

continued 1o have been held as security Tor the Debt

Notices Governing Law and Jurisdiction

Without affccting dny other lawful wethod of service, sy demiand or notice fo be wade or giverr by the

Bank to the Company (includiig withiout limitation, a demand for payment-of all or any.of the Debiy may

be made-or given by any manageror officer of tie Baitk of of aby biinch of it; -

fay By letter addressed to the Company and delivered to any afficer.of the Company 4t any place or sont
by first-class posito, or left al the regisiered oifice of. the Company or any place of busingss or

o
LAy
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(k)

36, )

(b)

By fax ar other dlectronic means o the £

activity of the Company last known o the Bank. I sent by post.itshall be regarded 5 having bean
made o given at noon on the second day Tollowing the day the Ietter was posted.

he by o1 clectrondc il addiess of the Company last
knowu fo the Bard. Tt shall be regarded as having been made or giver ol e Linge of tansmission,

This Debenture will be poverned by and construed in accordance with English law and all claims

and disputes-(including nonwcontractual ¢laims and disputes) avising ortof or in conneetion with this

Dichentute: ity subjeet matter, reeofiztion of Tormation will be determimed naccordance with
Baglish law, '

Both the Comparreand the Bank submit to the non-exclusive jurisdiction of the courts of England
ared Wates in rolation toall clatms, dispoies, differcrces or other matters (including non-cortractoal
claiiis, disputes. diferences or other matfers) arising out of or in connection with this Debenture.

Disclosure-of Information

kW Thie Company consgnts fo the disclosure by the Bank of any information abol the Company, this
Dighonture, the charped property and the Debt: -

(a)

by

to sy person o whom the Bank has transforred, or proposes ocmay preposs 1o transfer, all or any of
its rights under this Debenture and/or the Debt and (o any rafing agencivs and any advisers to the
Bank in convicetion with such transfer: and/or

o fy person With whiom the Bank has entored inte. of roposes W enier inlo, any coilractugl
iirrangemenis in conbection with this Debenture wnd/of the Debi; and/or

toraty ujn’tpam 'ﬁlzhm the HSBC Group heing HSBC Holdifigs ple and 1ts associated and subisidiary
o e, ot any of its or thisir ageris; and/or

amy insurer ’uha 15 to, orwhe proposes to, provide insurance 1o the Bunlk in respect of the eharged
property, this Debenture and/or the Diebi; and/or

o any otfer person to whom, and fo the exient that, such information 18 required 1o bé disclosed by
any applicable law or regulation.

Transfer of Hights

38, (a1

{b)

i

Lol

A1y

The Rask may transfor @l or any of its fights under this Debenture and/or ihe Debt to.any persorn at
aziy finge. '

If the Bank transfers all orany of ifs right€ under this Debenture and/or the Dbt ilzu ﬁﬁﬂlp;ﬁm 8
righits nnder this Diébeniire and/or the Debt (as the casemiay bey will stay exactly
'Thc: Lgmp v ai b{, bmmd m any pmmm rc} W imm ih; Bank mnsﬂrs Ay Sﬂit(”:h nghﬁa That parwu

will b{: reles %w:l .mimmlsc:a]h fm:m ity mb?;gdimm o Eh»c: Kf_amptzm iie) {’ar a5 mm pcrsan ASSLINCE tlm
Band's obligstions,

The Company will 4t the expense of the Bank or (he persin to-whom the rights are transferred, do
anything reasotiably requested by the Baik 1o 'efftct a transfor of sl or any ol s mghts under thiis
Débentnre ambior the Deby,

The Company will not transfer 41l or any past of its rights wnder this Debenture and/or the Deby
without the prior written consent of the Bank.

Tn these Transfer of Rights provistons and in the Disclosure of Informiation provisions above

(1) theferm transfeir means sale, assignment andlor transler:
{1ty the ferm rights means rights, benefifs and/vr ohiigations; and

Dichentoy Db (V0 Rovision) 1ol 30 Bank's Ref: SCY324352075H



(A1) the term porson menns any porsos, trust, Tund ovother entity.

The Bank's written consent and reasonabile reguirement

39,

{ay.

(by

Where the words "without the Hank's writien consent” appoar i ey Clause. the Bank will not
inreasonably withhold consent. The Company agrees that 1t1s. ressonable for the Bank to refuse o
consent o somerhing if, i the Ba mc"s reqsonable gpinion, it adu,rseh affects or imgm affect:

[y the Bank's séeurity undér tris Debentie and 5 abiliy to orforse it;

Giy  thevalie of that which is sconred to the Bank-and.its ability to sell the same;

[iii} the Bank’s abilioy ro recover the Deld; or

tvy thoassessment of thevahie of {hid Debentureas o agser of the Banl

Whuru 'ﬂaic 'Wbr"éls "*ﬂm '}Z ; 'uk‘ rt;ai:{mabii” 1eq tl‘i’fbs" ﬂppeaar in am‘- Ezms'f;, ﬂu, ii’ t'm:ga"fw' agrecs ﬁlm is

;ﬁsmi 11N

(i) the preservation of The Bank's seourity under thiis Drebwerure or the value of that which 1s seeored
by it or

{1y the Bark's ability to recover the Debu

Severance and Modification - Eneoforceability

AU} i anv of the Clatises {or partof a Clawse) dndior any of fhe paragraghs (or part ol a paragraph)
beomes Tnvalid or unenfSreeable tn any wab under any law, the validity of the femaming Clatisés
(or-part of & Clause) or paragraph (or part of & parazraph will not- i any way be affected or
impatred.

b I anvinvalid or unenforceable Clavse of paragraph mentioned above (or partol either) wonld nut be
fnvalid-or unenforceable 1 its form or effect were madified inoany way, it shall be deemed to have the
moidificd form ot effect so long 25 the Bank consents.

Interpretation
1. (3) Theoxpressions-

(). “thie Company™ shall inclide any person Trom tinid {0 time ciermmﬁ title under the Company.

tH thi Bank® shall faclude its fuccessors ahd transforees and by botlry cases 1o the extent of their
tespective rights and benefits {mcluduig. wihont Ritiation. amy person-nw hon vader the.
laws of such person's place of incorporation all or sibstantially alb of the assets and labil ities
ol the Bank become vested)..

() Peovironmiental laws" ineludes all applicable laws, regulations and dircctives {and all niatices,
circtlars, ordess, judgements and decisions of any-courl or other competent authoriny iy
Jurisdiciion) concetning the pollition of protection u!" the environment or the heal it of
humans, animals or plams. This includes; piiblic-and workers' healthand safety, fhe
eenerafin, use, treatment, SIOTARE, Transportation or disposal, or discharge or mémsc b the
grvirommeant, of any chericals or other pollutmis or contaminants or industrial, radivactive,
dangerous, toxic or harzardous substances or wastes (i whatever formiand. mc}udmg nodEe
and genctically modificd organisms).

(vh  “environmental permits™ means all permits, licenses, consents, approvals: certificates and
other aufhorisations {including all conditetis applicable to them) required nader any
environmental faws:
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{+). "holding company” "subsidiary” and "sabsidiary undertaking” shall have the noeanings
respectivily set out in the Companics Act 2006 (as the same may be amended, vavied or
replaced fron e o fime}, ' '

(by Any referonce 16 a person shall include any person, conmpany: corporation, body corporate,
governmient, siate (oragericy of a state) Al any association or partnership (whether or net having
egal personality) of any olfihese,

() Aty referente (o any slatile oFany gection of dny statiite shall be reganded as tnchuding reference 1o
iy statutory modificalion orré-enaotment of v for the tie being i foree.

(dy  References 1o the singular shall inclade the pluraland vice versa, 1thie nse of the male pronvun shall
tnchutle the female and nedier; the nsé of the neuter pronoin shall fnclede both the male and the
female:

{¢) The headings are used for guidance only,

Company's compliance with Memorandum and Articies of Association

47, The Company confirms that this Debenture does not comtravene any of the provisions of its Memorandum
and Articles of Assoviation.

™N WITNESS this Deed has been executed and 15 intended to be and is delivered on the date first mentioned
‘phove:

The First Schedule referved to above
Part ]
{E“me;hi)ld_ dnd/or Teasehold fand)
Registered Title

Albthie property(ies) comprisad in the- following titlets) at H.M. Land Reglstiy:

Unregistered Title

Albthe properiv{ics) now vested in the Cempany and comprised in the Deedis] referred to below

'P*iri '2

The Seeond Schedule referrod (o above
(Chatiels andfor other propdiny).
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This Decd iy an important legal document. HSBC Baok ple strougly recommends that vou seek the
adviee of your selivitor or ether Jegal adviser hefore signing this Deed.

Sigriedd ag a doed by The Company achng by

{REDACTED}

Stanatire

Wame o Tl ﬂh E\%{T’%‘%’Wﬁ\:{ EN%} VT {P\

FBloek lotters

Inthe presanceof: - Y 2
Frll e of witness G i e il W est Witness

{(REDACTED}

Sighanre olwiihoss

S (REDACTED} (RppacT (REDACTED;

Oceupation: { REDACTED }

For and on behalf of HSBC Bank ple
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NOTE: Receipt not to be ssed for registered charges.

For Bauk Use Only

Thiy Release made the day of two thousand and

N (1 HSBC Bank ple ("the Bank”)

{Mhe Company™}

Witnesses that the Bank hereby réleases to the Company ol the property now compriscd in or chazged by the within
written Débentire frvm all monies seoored by and Trom all claims and domsnds uoder the within writien Debentmre.

e witness whereo! this document which is iniended o take offect a8 a doed his Beon duly executed the day and year
first Defors written,

SIGNED AKD DELIVERED

(Nigmate)

ak the attorey and on behall of HSBO Bank ple
ity the presenog of:

Pl name ol witness

Srpiutine of witress

Addresy

Ciccupation
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