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NOTTINGHAM CITY GP ALLIANCE LIMITED

Balance sheet

As at 31 March 2018

Notes 2018 14 monthsto 31
March 2017
£ £
Fixed assets
Tangible assets: 3 7.852 2.507
Total fixed assets; 7,852 2.507
Current assets
Debtors: 259,879 820,642
Cash at bank and in hand: 2,145,686 138,052
Total current assets: 2,405,565 J58,604
Creditors: amounts falling duc within onc year: (2,290,983) (547,015
Net current assets (liabilities): 114,582 11,079
Total assets less current liabilities; 122,434 13,586
Provision for liabilities; (1,492)
Total net assets (liabilities): 120,942 13,586
Capital and reserves
Called up share capital: 7,806 7.747
Profit and loss account: 113,136 5,839
Shareholders funds: 120,942 13,586

The notes form part of these financial statements



NOTTINGHAM CITY GP ALLIANCE LIMITED

Balance sheet statements

For the year ending 31 March 2018 the company was entitled to exemption under section 477 of the Companies Act 2006 relating to
small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records
and the preparation of accounts.

The members have agreed to the preparanion of abridged accounts for this accounting period in accordance with Section 444(2A).

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies
regime.

The directors have chosen to not file a copy of the company’s profit & loss account.

This report was approved by the board of directors on 19 December 2018
and signed on behalf of the board by:

Name: Dr D Hammersley
Status: Director

The notes form part of these financial statements



NOTTINGHAM CITY GP ALLIANCE LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2018
1. Accounting policies

These financial statements have been prepared in accordance with the provisions of Section | A (Small Entities) of Financial
Reporting Standard 102

Turnover policy

Turnover is recognised at the fair value of the consideration received or receivable for goods andservices provided in the normal
course of business , and is shown net of VAT and other sales relatedtaxes . The fair value of consideration takes into account trade
discounts, settlement discounts andvolume rebates. When cash inflows are deferred and represent a financing arrangement, the fair
value of theconsideration is the present value of the future receipts. The difference between the fair value of theconsideration and the
nominal amount received is recognised as interest income, Revenue from the sale of goods is recognised when the significant risks
and rewards of ownership ofthe goods have passcd to the buyer (usually on dispatch of the goods) , the amount of revenuc can
bemeasured reliably, it is probable that the economic benefits associated with the transaction will flow tothe entity and the costs
mecurred or to be incurred in respect of the transaction can be measured reliably. Revenue from contracts for the provision of
professional services is recognised by reference to the stage of completion when the stage of completion, costs incurred and costs to
complete can be estimated reliably, The stage of completion is calculated by comparing costs incurred, mainly in relation to
contractual hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it isprobable will be recovered .

Tangible fixed assets and depreciation policy

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, netof depreciation and any
impairment losses. Depreciation is recognised so as to write off the cost or valuation of asscts less their residual valucsover their
useful lives on the following bases:Computers 25% pa straight line

Valuation and information policy

At each reporting period end date, the company reviews the carrying amounts of its tungible assets todetermine whether there is any
mdication that those assets have suffered an impairment loss, If anysuch indication exists, the recoverable amount of the asset is
estimated in order to determine the extentof the impairment loss (if any). Where it is not possible to estimate the recoverable amount
of anindividual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset

belongs. Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value inuse, the estimated
future cash flows are discounted to their present value using a pre-tax discount ratethat reflects current market assessments of the
time value of money and the risks specific to the assetfor which the estimates of future cash flows have not been adjusted.If the
recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the
asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at arevalued ameunt, in which case the impairment loss is treated as a revaluation
decrease.Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss haveceased to apply. Where
an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation merease.

Other accounting policies

Cash at bank and in handCash at bank and in hand are basic financial assets and include cash in hand, deposits held at call withbanks,
other short-term liquid investments with original maturities of three months or less, and bankoverdrafts. Bank overdrafts are shown
within borrowings in current liabilities. Financial instruments The company has elected to apply the provisions of Section 11 ‘Basic
Financial [nstruments” andSection 12 ‘Other Finaneial Instruments Issues” of FRS 102 to all of ity financial instruments. Financial
instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions of the
instrument. Financial assets and habilities are oftset , with the net amounts presented in the financial statements ,when there is a
legally enforceable right to set off the recognised amounts and there is an intention tosettle on a net basis or to reulise the asset and
settle the liability simultaneously.Basic finuncial assetsBasic financial assets, which include debtors and cash and bank balances, are
initially measured attransaction price including transaction costs and are subsequently carried at amortised cost using theeffective
mterest method unless the arrangement constitutes a financing transaction, where thetransaction is measured at the present value of
the future receipts discounted at 2 market rate ofinterest, Financial assets classified as receivable within one year are not

amortised Classification of financial liabilitiesFinancial liabilities and equity instruments are classified according to the substance of
the contractual arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of the
company after deducting all of its liabilities.Basic tinancial liabilitiesBasic financial liabilities, including creditors, bank loans, loans
from fellow group companies andpreference shares that are classified as debt, are imtially recognised at transaction price unless
thearrangement constitutes a financing transaction, where the debt instrument 1s measured at the presentvalue of the tuture paymen ts
discounted at a market rate of interest. Financial liabilities classified aspayable within one year are not amortised. Debt instruments
are subsequently carried at amortised cost, using the eftective interest rate method. Trade creditors are obligations to pay for goods or
services that have been acquired in the ordinarycourse of business from suppliers. A m ounts payable are classified as current
habilities if payment is duewithin one year or less. [f not, they are presented as non-current liabilities. Trade creditors arerecognised
initially at transaction price and subsequently measured at amortised cost using the effective interest method. TuxationThe tax
expense represents the sum of the tax currently payable and deferred tax.Current taxThe tax currently payable is based on taxable



profit for the vear. Taxable prefit differs from net profit asreported in the profit and loss account because it excludes items of income
or expense that are taxableor deductible in other years and it turther excludes items that are never taxable or deductible.
Thecompany’s liability for current tax is caleulated using tax rates that have been enacted or substantivelyenacted by the reporting
end date.Deferred taxDeferred tax liabilities are generally recognised for all timing differences and deferred tax assets arerecognised
to the extent that it is probable that they will be recovered against the reversal of deferredtax liabilities or other future taxable profits,
Such assers and liabilities are not recognised if the rimingdifference arises from goodwill or from the initial recognition of other
assets and liabilities in atransaction that affects neither the tax profit nor the accounting profit. The carrving amount of deferred tax
assets 1s reviewed at each reporting end date and reduced to the extent that it is no longer probable that sufficient taxable profits will
be available to allow all or part of the asset to be recovered, Deferred tax is calculated at the tax rates that are expected to apply in the
period when the liability is settled or the assct 1s realised. Deferred tax is charged or credited in the profit and loss account, except
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax
assets and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority, Emplovee benefitsThe costs of short-term employee
bencefits are recognisced as a liability and an expense, unless thosceosts arc required to be recogniscd as part of the cost of stock or
fixed assets. The cost of any unused holiday entitlement is recognised in the period in which the employee’s services ure

received. Termination benefits are recognised immediately as an expense when the company is demonstrablycommitted to terminate
the employment of an employee or to provide termination benefits,



NOTTINGHAM CITY GP ALLIANCE LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2018

2. Employees

2018

Average number of employees during the period 20

14 months to 31
March 2017

10



NOTTINGHAM CITY GP ALLIANCE LIMITED

Notes to the Financial Statements

for the Period Ended 31 March 2018

3. Tangible Assets

Total
Cost £
At 01 April 2017 3,343
Additions 8,242
At 31 March 2018 158
Depreciation
At 01 April 20017 836
Charge for year 2,897
At 31 March 201% 3733
Net book value

At 31 March 201% 7,852

At 31 March 2017 2,507
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