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Registration of a Charge

Company name: MOORTOWN DELI LIMITED
Company number: 09960391

Xo7ATYSP

Received for Electronic Filing: 19/05/2016

Details of Charge

Date of creation:  19/056/2016

Charge code: 0996 0391 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09960391 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09960391 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9960391

Charge code: 0996 0391 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th May 2016 and created by MOORTOWN DELI LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 19th May 2016 .

Given at Companies House, Cardiff on 20th May 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



&

\EQ@ . i
Dated I ey 20 {hiecker's

mitial

Moortown Deli Linvited

HSBC Bank plc

Debenture

Registered at the Companies’ Registry on the
Dy of

Form of charge filed at HM Land Registry under reference MD10 123
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This Debenture by way of deed made the davof AT 20

Botween {1 Moortown Deh Limited
Nurmbier DUO0UIYT (he " Company™) and

{23 HERC Bank ;3&%., il Bank™y (repisiered in England namber 13 7‘"@3‘}@&*?{{1% address for service for-entry on the
tegister is; Sectriiics !ﬁfﬂLCH‘wHiLﬁ g Centre, PO Box 8304, Coventry, ©V3 1Y

WITNESSES as follows
Debeninre as secorify for the Debi.

1. This Pebeninre shall Be security Tor e pavment fnd discharge of the Debl mentioned in Clanse 2 below,

Pl

The Dbt is all money and Habifities whatever, whenevera nd livwever incurred whether now or iihe
future due. o becoming due, from the Chnpany o the Bank ("the Debt™),

This inchudes, but'is nog Tndied o

fay  overdeafls, loans or other faititics aoed further advances of money,

AbY enarantees and indemnities to the Bunk-and any ol the Company's other contingent liabilities:

to1  discount, commission and other lawful Charges sid expenses;

) inierest in necordanice with any agrectient bétween the Company aod the Bank and, 1 there is 1o
agresment. folorest 00 ¢ any money and labilities dug fron Compairy #l an annual rate of 3%
above the Bank's base rafe from timé 1o tine compied and compoutided mionthly andfor segording
evihe Bank's then corrent practice, Toterest a8 above applics before and after anmy -derranid o
Judaemicn,

(€l moneyapgresd fobe puitd by the Company under Clause 23 below.

The Agreement 10 pay the Debt

3. Tho Company sgrees to pay and dischiarge the Debt when the saime T due to e paid snd discharged. &t
acknowledaes that the Dbt shiall, in The abserce of express wrrtien agrocment Hy the Bank fo the conitrary,
he ducand payable tothe Ba al upsn demand

Security piven gver the Compay's Asseis

&, The Company. with full tfle puirantes, s w5 seeurity for the payment and discharge of the Dbt

Lharges-

(ay Byway of tepal morigage all frea hakd (umhm%mg senrvonhldy and leaseliodd ind now vesied i ile
Campany together with all buildings fxtres ngs and fixed plant and machinery now or atany
fimne. afterwards on it This includes {_' hent Hmitation) the Tand described or referred (o in Part 1 ﬂi
the First Sehedule below subjost only i the ofher morigages or matiers (if any) mentioncd i Part 2
of the First Schedule beiow.

by By way of it fixed charge, the chatels (ocleding all additions dnd 1mproverments gy, aned
replacements of, them fron thne o me). securitles, infellectual property and/or ather property
meniionad i the Second Sclicduls higlow,
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(cy By way of Grst-fixed charge (except as alreaddy clmrgod above), -
{1 All the present and fulere vight, titheand pierest od the Company inor 1o any frechold
mm Tudisg commentiold) or tenseliold Tand o other immavable properiy whetever stiuatod
and all fixtares, fittngs and fixed plant and minchingry now or af any tivoe alorwards oo i,

£ild Adlohaticls rgn iyl any line ‘dterwards bet ﬂi‘ig%n&, o the Lompaty. Thes exeludes any of them
for the timie being forming part of the stock 0 trade o works mmpmgmﬁ of the Comphny or
whiich nre, For the time being, otherwise cfféctively charged by way of Tegal miitgnge or fixed
charge by this Delisnuuws, '

(i The benefivofall rights, licences, guaratides, rent deposits, confracts, deeds, undertakings
and warranties relating to any bnid or other property mentioned above and/or to any rade or
Business from fime o tme carried o by the Cofipany,

(iviALL baok debis.and other dobis and monetary-claims and Ay rends, Ticence Tees or ofber payments
due Tromeany lessee, loensée or occupler of any immovable property wherever situated now or
wt any fme afieowards due owitig or incurred to the Company: Tn addition, the fill benefit of
alt guargniees and securities Tor them and all ens. rescrva iems of {ite and oiher rights
engibling the Company to enforce uch detits or claiis {collettively called the "debis").
This exchiges such debs and clsims {i ey s this Blank aogy Fromi e to time have agreed
inwitting with ihe Company winch shall not be subject to this fixed charge sud also such
debis and cliting ns ave charged in sccordanci with paragraph () below.

tv1 Any credil batarice on any account of the Company with. the Hank.

iy Any credit batance orany sccount of the Company with any bank (other than the Rank)or
arher persen.

fviny  AlLgondwill and uneal Hed capiial for the g ?:rung af the Dompany.

(il AkE stocky, shares. debentures, bonds, Toan capital aind other secutities of gy description: af

' atiy other pérson {incinding, withiour Hmitabion, amy subsidiary of subsidigty underaking of

the Commrparniy ). T adihition;
(a} all n%}m 10 sabseribe o orconvert other ‘m&ili"lﬂ%‘iﬂ into or otherwise soquite any such

ies now or at any e aftorwrds belonging 1o the Company,

(v ol divideids, interest and other indome aid all other righits of whatsoever kind deriving
from or wcidental to, any of these (together with any securities mant tioed {a the Seoond
Sehedise below, collectively called, the "securities® 5

frxy ALl letters patent, trademarks; service nm“&«;s degiens, pidity modeks; Copviights, design riphis,
applieations for registration of any of them and the vght to apply for thei in agy pan ot-the
wirld, Inaddition: moral rights, invenuoms; confidential information, know-liow and rights
of & similar natyre-arismg or subsisting anywhere in the world fncrelation to all orany: of the
sheve (whether registered or unregistered) niow ot at any Hiie afterwards belonging fo fhe
Commpany (vogether with:any of the same mentioned | in the Second Schedule below,
eotlectively called the Yinteflectual property™).

{5y Al policies of life insurime of assarance aud all righits and clafms ¢ whicl the Company is
now, r may al suy e afferwants; become entifled in relation fo'the proceeds of Higm o of
any other poligies.of insurance of any s:iaescrzpimrz Gctuding, without limitation, the
msvanices mentined nClause E{{a) below),

{xiy All vights anid orher property 10w hich the Company is aow, o fiay al any Gme alterwards,
becoing entitied gs 2 resultof; or inconnection with, any proceedings thredtencd o
commenced ander the Insolvensy Act 1986 orany similar | fegislation o any mrmmuwu

(xii) *The benefit ot 4l aproemenis T for the provision by the Company to any person of any foan or
eredit orother fimneisl pecanmodation of wmy description tnchuding, without Hinitation, fny
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finance teases and hire or hire-purchasc agreements) fovw, OF 81 auy tme aflerwards, en tored
nto by the Comgany, '
{xitty Theproveeds of sale of wny propeily mentioned above.

(@) By way of Hoating cliarge. all the underaking of the Company and all s property whatsotvar el
wheresoever both prosent and Guuee. This will not inchude any pirt of thesmne which is, for the
time being, effectively charged by way of logal mortgage or Tixed charge by this Debentne and
recopnised as effcotively so charged wnder the lvws of The jursdiction in which the same 15 situated.

“The property referred to in paragraphs (a) (hy {0 and (dy above is collectively called the "charged
properiy”, ‘The propierty referred to-in paragraphs () (by.and (o) (together with any properly forthe time
being effectively charged by.way of fixed charge by the application of Clause 3 below) is collectively

calted (he “Fxed charged property”,

Bank's ability to convert Floating Charge

2 “The Bunk miy. by notice ia writing o the Company, convert the floating charge trea ted by Clause $(d)

ahove into a Teved eharie in respect ol such of the property of the Compatiy as may be specified in such

notive, By do 2o,

(1) il on the bappening of any of the eventsentonesd in Clanse 11 below: or

(i) it appears to the Bank that such propery is v danger of seizure, distress: diligence or sy other farm
of logal process or. that The sume sud/or the seourity fiow ereated ta respect-of it is otherwise in
Jeonardy. '

i sithir event, the ability of the Company io deal foany way with such property’ shiall cease

except b the extent that the Bank may otherwise agiee n writing,

Reghrictions an Comnpany

. The Corpany shall not, except with the prior writion consent of the Bank: -

(i) create, o autempt to cresis. or aflow o subsist over all trany of the Charged proporty, any morigags,
charge, Hen, pledge or other seourity other tian 1His Debenture.and the morigages of matlers (1 amy)
mentionied in Part 2 of the First Schedule below, or

{6y allow any tangible proporty, forming part of thie fixed charged property, to leave thie possession of the
Company (except for the prrpose of necessaty Fepair of manienancey o (o be used by any persoi
pther than the Company o for any purpose other tan o conngeuon with the business of the
Company; of '

&y rolase, exchange, componnd, sotofl, grant tome Or agrec o any oiher srranpement b respect of, ov
in any other way deal with, all or any of the debis except as oxpressiy allowed by this Debenture; or

iy partwith, hire, Tend, seil, assign or spase af all, o any partof (or any right, ftle or ifterest T, the

" fixed cliarged property or all, or {except by @ sale or disposal in the ovdimary Course of the Cinnpany
indl for the purposs of caerying o fhe same) any parl of the reo ainder of the ¢harged

Poresd riess
properiy.

Land Registry Restriction

7. Tn respect of any part of, or nterest in, the fixed charged property fitle to-which is or becomes regisiered af
HM Land Registry, the Company applics (0 HM Chief Land Registrar to enter the following resiriction on.
the Propriciorship Register of the title of all sueh property: -
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Mo disposition of the rogisiered estate by the proprictor of the registered estate zq m%}g, i L,ﬂ’% tered mfhmt

A Writhen oSy

nt signed by the proprietor for the tme being of the Charge dated. 1754

i Bavour 6f the HSEC Fank pi; refrred o T the Charges Register”

Company's Obligations to the Bank

g Until this Debenture is discharged the Compaiy will: -

{a}

(o)

4

Dyehenture DL O UG Revision)

A0 AT sois ac s

(3 Ingure, and keep insured, the charged property with such insurer aned apainst soch risks dr
such amounts and otherwise upon such fering 8s the Bank. sy reasonably tegiire. I ﬂ%L
Bark sakes no requirdment thien in accordance with accepted prudent basingss practice from
fime to fime in respect of property of the same type,

(i1} Pamctually pay all premivns and other monics necessary for keeping up such insuranoes or any
othier msurance reforred 1o in Clanse ${2i{x).

iy Seethor the irerest of the Bank is noted uporn all pélicies of such surancg or (i the Bank

reasonahly so reuires) that the policy is held in e joint sames of thie Company and the
Bank.

(i) If ihe Bank reasonably reduires, priduce i of deposit with, the Bank all such policies dud the
receipts for all preminm and other payiments fecessary for uﬁﬁ:{mgﬁ and keeping up such
palicies:

(v Promptly potife the Bank of anything which may give rise 1o & clatin under such ;‘mim{s%al and
enstere that notting is done or not done as g consequénce of which any sich policy witght be
adviersely sffected or which may mcrease the prewiem payable.

vy Mot fe the Bank priorto takong sty slepg o open an-acoount’ wilhi-any baitk (other thin the Bank)
or nther person.,

it is agreed {ivhether ar o) this Debening shill Have become enforceablel that; -

{1} The Bank may {but withoul being nader ahy daty odo 50 andd iT - reasonably considers i
necessary Lo do sy isell effect such ingrances. 164t does go, the Company shall beliable to
the Bpok for the expenses meirred by the Baok in-doiog 80,

{ime payable unter any such policies of inserance shall (subject (oany prior
riphits s Clainis of any therd party) be paid to the Badk, 1F the same are wot paid dnmiv fo
the Baitk by the inserers then the Company shait b 1 trusice of thiem for the benefit of the Bank
and shall ascount to the Bank actordingly, The msurance manics shiall ar g option of the.
Hank he dpgﬁwﬁ gmzl:: ot 1o Cinuse 28 helowy in or wowards the payment or discharge of the
Lrebt or i making x ,Qd ar recouping expenditure in respectiol IE’m s or demage for which
such NS fre reeve

() Reepall butldings o any Lamim rped by ihis Debentore and all fxtures and plam and
wrachinery o snd bt ﬁﬂm‘i alt ather fneible property comprised in the charged propeny)
in pood and substantinl repair and conditisn,

iy Wheniver any-of the said buildings. Gixtures, fittings oF plard and machinery drg destroyed,
dastiaged or déteriorates, immediately repair, replace and make ool the same, Hihe
Connipany shiall-Fil 1o do 5o, then the Bank shall be-eatitled that not bound) o do sb instead.

ot without ihe prior written consentol the Rank: -

{4} pull down orremove thewhole or any part of any buifdings forming part of the land charged by
this Dighenture;

(i) sever o unfix or remove any of the fistures or fiftivegs: of

() except for the purpose of effecting fecessary’ repairs fo them of of replacing the same with
new ot improved models or substinnies. remove sy of the plant and mgchinery befonging fo,

- dnuse by, the Company.
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W (n Carry on any trade, business or agriculiural use on any land now or afterwards used by the
Company for the purpdses of trade, business or agricaliuee: Tt shall doso fn accordance with
the gtamdards of good umnag:uma.zlt Pt He o Hine current W the made o business ar (in
the case of agpeubtioral use) with the standards of good hsbandry, from time totime. Tt shall

silsry.do so inaccordance with the sethorised plarming dse of such land.

{1y Obgain, maintaiv and comply with all Heences, consents and othicr authorsations Gnchuding,

i v lomitaiion; environmental permits) and efect all remsteatons which viay be necessary
o desirable in relation toall ar any partof the charged property or any business of other
activity from fime to time carned on i;nxﬁ the Commpany,

{&y Mot without the pror written congent of the Bank: -

{1} carry out, oF ailaw 1o be carried oul, on oy lznd charged by this Dcberiinre, any developnent as
defingd 111 the Town amd Country’ Plantiing Aot 19y

{iiy  enter into any agreement puder Section 106-of the said At or

{iiiy,  chanap; orallow o be changed, the wse of any sach fand,

M tiy Observe and perform all covenants, stipafitions and conditions which from tine o ime. affect
the use or possession of thie charged property w hether arising undet diy tease, Commonhold
Community- Statement, or other agrecment undler which the clarged property 18 held.

{11y Pusctually payallronts aod other payments becoming due, or to become due; under any lease,
Cormonhold Community Statemisnt or other agreement mentioned above.

iy Ifhe Bankso requires, produce to the Bank evidence sufficiont to reasonably satisfy it that
the requiremcils mentioned sbove Rave been complied with,

(g1 0 Comply with all.staintony and other teguiations affecting the charged proporiy. This will tnchude

atl ewpvironmental lawsand covizonmental permits apphicable from tme to time to all orany
part of thaglh rged propery or any tusiness or ather activily Froan o 10 Hove civricd. on hx
the Conmpany.

(i Mo alloe ay cirCpmistmos o arise which could lead: -

{a) -ty comiperent authonty or other person taking action, or walding a claim under any
eIy ;mnmmsmi faivs Cincludini the requivetnent to oloan sip any contaminated land or ithe
fevocation. suspension, variation or po-renewal of any ey Trenimental permith or
by tothe Company having o ke action 10 prevent Hie p{}ﬁsﬁnim o any such action or
clatm

TEET Inclcmmm ench of the Bank, the Administrator or Recewer Caned thett respective oflicers,
apents and delegates) agans all costs expenses: and liabilities properfy incurred (directly or
indirectly) a5 2 result of any m:m—{:ﬂmpl mnee of alleged son-compliance with any
srvitonmental liws i relation 1o all or any part of the charged property or anythiing domne o
Fo chenme o B

() Within 7 davs after becaiming aware of the same; give full parficolars to ie Banle of any mtice,
grder, direction, designmtion, resolution or proposal affecting: all or any part of the charged:
propery or {in the case-of any lnnd) the locatity in which itis siluated, sriven oy ade by iy

-planning suthority or other pubtic bady o authority whatsoover {incHuding, without
linaitation, any Emmgngj authority),

(iy I the Bank reasonably requires. inpmediately, and ai the cost of The Comnrpany, take all
yeisonable and necessary steps 1o comply wit i any of the maticrs mentioned in (W above
and nake (or joii with the Bank in making) such abjoctions or representalions iy may
reastnablé b available in respect of them.

1y Permit the Bank, ils agents snd uny person author ised by 1, to orier on any fand charged by this

Diebentire or on which any other part of the Gxed charged property 15 stuated. at all reasorgble
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zmue Jﬂd an rmmim“bic mum t;a.xcﬁpi in Cise f}E‘ Li'ﬁiffguﬂt'\e} %‘m thu pmpm% @f ::zﬁmm gor

Nag--wi t.%:s.{:s-m. the pri'ﬂ.ﬁ' W fnl‘lmn «::a;mf;em. m:
{iy aTAnLOr Vary, OF agred o grant or vars, any Hoente of wnamy
ilm D-.,bmmm

(0

ii!ﬂu”ﬁ%% in am i;m{i dmfg«,d E}» llnfs 1“3@; 'z.maf.

{ivinegotiate. sertle or waive any claim for loss, dansage or other compensation (including wi
limitation compulsory purchase compensation) affecting sy land chiarped by this Debenture
or

vy apply for an improvement arother grantor do anytling which might resull in any band charged
by this Digbenture being sobjoct to ary statatory charge, '

(k) Fnsure thi, without the prior wrilten consénl {of {he Bank: -

(i} no person other than the Company shall be registered unider the Lond Registration logislation in
force from time fo time as proprictor of any land chirged by tlus Debenture; '

(it no person shall become eniilied fo any proprictary right or interest which meey adversely affet
thevalne of sieh land {unless such entitloment oxists ol m date-of this ﬁﬁ%:eemmc ot g the
time of the acquisition of such land by the Company)y and the Compary shall inderify the

Ruuk for 41l expenses reasonahiv fnicnrred by ﬂa;; Bank i lodming from time fo time cautions
o notices against the regsteation of Bitle 107any such land,
B i Pepmanently keep sl tangible moveable property feuumg perrd ol the fised charged properiy at
the premises Hf any) speaified in the Second Schedule below or 3t suich oifer premises as the.
Bank niay from tme to time reasomably approve in wiiting.

i) Kewy such fined d;,har;,,mi property within England and Wales and sotily the Bank upon request of
the lovarion of such fixed Limr;ju:i property from g fo fme.

i Upoirwritien notice from the Bank, keep such fixed clarged property al the premises 5o
nefified ora such othier premises as mav be reasonsbly sufhorised fn writihg by the Bank.

(ivy  Pay all costs for the relocation of any of the fixed charped property. ' '

() Seethat there is fixed to all tangible moveable property forming part of the fixed charged propeny o
ap ominent position & plaque contaaing the fotlowing words: -

This pioperty dnid accessnries are subject toa irsf fixed charge in f"u our of HSBC Bank pic®
ot v such other form as the Bank may vecibe:
(ny {0y Gt inand realise the debis in the ardinary course-of 118 bugiess {which shall aot extend o
seiling or assigning or ndny other way sedaring or ;im«s:mmimg themy,
{ji) Pay the procceds of sueh getting in and realisation; and all viher monies regeived frespect of the
fised charged property, into such separate and denominated socoints as the Bank shall frony
Hie 1o Time noftinate i writing for such purpose or as-the Bank v otherwise from time Lo
tire requine. 16 thie Bark shall not tnominate any sech account, the Company's aurrent
‘aeeonnt with the Baok shall be the nominated sccount for the purpose of this Classe B(n).
(i Pending such payment, hold such procecds and othet monies upon trist for {he Bank
Excepe with the prior written congent of the Bank. not e entitled to withdeaw of transfer lrom

sy such acoomw any monies standing to the credit of such m«u‘mm
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(o}

{n

4

Punctually poy-all calls, mstalments and other montes that may become due in respect ol the

ottt bt
{1y Wot exercise ooy of the rights and powers attaching to any o thiE seearities fn wmanner which, |

the reasonable opinicn of the Bard, may sidverscly affect (he value of the secunty croated i;w
Ehs lhhmnm Al

q;n} prior to this Dichenture bepoming on frienble, and subject to (P above, st rights. Al pliiveds
:Eﬁaa,ium, to the secunives shail be excrcisable by The Company or 45 it may divect.

(i) Fake all such necessary steps, and do all sach acts (nclnd g the prowpt pavment of any

&ppn:spm i ic 8 'mﬁ pw!smm z&%.iiiiz‘%i any 1rs,f“fsngcmcm ﬁf ar ahai!mzm 0, zfn, %mdlwlnaé

»ciaﬂma&mn ummhwmd #ooess, t}'p}si-ﬂg or-uge ?b_v; -i.ﬁf;’%‘{i parties:

¥ ste in respect of any of the inteliectual property. it

1 of th Bank, may adversely affect the valoe of i

iy i;:*cpmu witlr the Bmzk t;mcj m B’mk shail be enti ted 1o retaing a1 deeds, cenificates and other
decuments consiituting or evidencing title to the fixed charged property tinsofat as the
samne are held, or required 1o be held by any thisd party in accordance with dny obligation
ranking in priority tothe security credted by this Debentare).

{liny

iy On bﬁmtg reasanably requined to do so by the Bank, and st the cost and expense aof the

Company;

(s8y  Exeepe, st deliver uned doill (hinas necessury
assinment of all orany of the debis and the ransfer of all or any of the seourities, 1o the
Bank or s nomines. amdi the giving 67 aiy fotices and effecting of any registrations) as
fand fnosuch Torns a8y the Bank may ressonably roguire. Thigd is o perfeci & lepal
marizage; assipmivent or other fived secunty in favonr of the. Baik of all orsuch part as
shiat] b spectfice i amich notice of the Tixed charged properiy or otherwise (o inprove.
porfeet o protect the seonrity meen whed to be ereated by this Debenture or to facilitate (T
exercise of any powers, autharities and discretions conferred ender or accordance with
ihis Deébenpure.

by Endorse, or cause o be endorsed, anany documicits constituting or evidencing tifeio
{he ficed charge property and give fo difrd particssuch nolicesof the seciniy created by

this Debenture as the Bank may reasonably require,

{inelading, without YHnditagon, the

Bank's Powers

3.

(b

()

{ay  Withow affecting fnany way the Company's Dbligation under Clanse BOmyabove, the Bank shall

have the right at diny fime to fix plagues or otbier saarkings to all fangibie mmmbic property

wmprmd i g it chirped propedy oF the premises in or on-which such property is sitused
The plaques-or otfisr markings shall be in such form and with such wording as ihe Bank may

reasorsably require indicating the Bank's interest insuch fixed charped property.

The Copipany shall nol allow any suchiplagues of markings (o he concealed alterad o removed.
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243 {1y  Atauy! iﬂ“m before this Debentore is discharged (aud whether or not the same shall hove becoine
gnforceable), the Bank oy, 1F and whenever, and o often as it shall reasonaldy think 1t apply thie
whole or &m “g}'izé of the momies Trony finie 1ot Rzmd;gm 1o 1hies oreait of any aoctwnt a8 wefsrred 1o
fre {lamse BOn Ta o towardy we of the Debt,
by Tt iy pay the monies ment byt 10 the crodit of goy other account nomdnated by i
{ipciding g oo i‘lpﬁ}l?mi !:n. it im" thig pum{m} ag-security Tor any contingent or future liability
af the Carmpany o the. Bank

When the Debentore becomes enforecable

ja N This Dehenturg shall beoome enforceable © -

fay i the Db is not pind or digchar wed when due(whather on demand, af dgreed matunty or cariier sy

' the cass mny beloor

) ifithe Company is in broachi of any of {the ohligations undér this Debenture; or

foy  if the Compiory shall eiter into any composiion or arragement for-Uhe benefii of is creditors: of

L3 i anystep s wkendort inistration or winding-up of the Company {which ;mmcius i
Timitation, iy each case, the boned of dircctors or the Company in yuraﬁml freeting: paskin
resoluiion for the same) exdept where, 10 the tase of winding up, the Bank has consented i writing
{or the purpose-of reconstruction of amalgamgiion; or

{e} ifa third party shall take possession of, or # receiver shall be appoinied over, or ar Faetired creditor
of the Company shall seek to enforce lis seoniity in. w-aapm:’i of, all or arey of the tharged property-or
any other event shall happen which pais o x}uapmrd} alt or any-part of (e secofity crogied by this
Drebetue, or

iy ihe 3“13. i 165 ressonable discrstion, consdors that any claim may be made-against the Bank
urder any bofd, prarses, indembity of pthor conl irgent liabitity issued or entered tnto forany
tighilities of the Company, or

(i) 1 any other ;.,\ i shall ocour which hashotn sgreed by the Company and the Bank a5 an cvent upon
the peeurrence of whicl this or any other seourity for the Debt shall be entorceable.

I any of (hiabove should ovoar: -

{13 the powers “af sate ond of appeimtmg x receiver conferred by Section 101 of T ihe Eaw of Propeny
At 1925 ghall incuedialély arise and become exercisable 131 the Dank free from the
restrictions conifumaed in Sections. 103 and 109 of that A

{1y the powers of leas ¢ agresing 1o [éase. or of Aecepiing of dgreeing toaccept surronders of
leases (oonlor hs, Seetions 99 and 100 of te Law of Propeety Act 19235) shall imnnetiety
beeprme sxercisaple.

These powers are available 1o the Bank whether or nol the Baok shall then be oy possession of all ordny
pirt of the cherged property. The Henik may grant a Tease ai a premitiom and for any length of térm and,
wenerally, without thi: iecessity for the Bank to comply with any restrictions imposed by, or other
provisions of, the Sections and legislation mentioned above (and so that for the purposes of Sections 99
e 100 6f the Law of Property At 1925, the expression “morigagor” shall include anv person derving
fitle wndder the Company and Sub-Sections 99 (18] and 164 €123 shiadl not appivl,

Appointment of Administrator or Receiver

12 () The floating charge created by this Debonture is intended 1o i g gualifving floatine charge 48
defined by paragraph 14 of schedule Bl to the Tesolvency Adt 1986 imgm“iui by section 248 of and
schedule 6 to the Emérprise Aot 20071
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1 T 3

By

At any 1ime afier having been requested 10 do so by the Company, or aftor this Debenture has

bectme enforceable ((m’t{i' whether o pot anv of ha evenls wentioged in Clagsg 11 are continuing),
ihe Hank may appoint by deéd or by writing under the hand of » duly Authorised officer of the Bunk,

o othierwise, any one o mone porsons to be Adnuiustrator Admmlaimmf Yyor Receiver
{"Receiver™), These expressions shiall, wheie necessary, include any person substiuied as
Adnrimistrator or Receiver of 411 or any part of thiz chiarged propesty, The Bank may-similarly

it Bocsiver ab e after aving being regpested todo so by the Company,

Hank may (so far as i s lawlully able to di sy from taie 1o time by deed orby wriing under
ihe tiand of a duly authorissd officer’of thie Bank, of-othervise, semove any person appointed f be
Administrator or Recelver and iy in a sk wiy appoing ancther in his placy

1£ at any fime twoor more persons shall hold office as Admimstrator or Receiver of {he s
property, each one of them shall be separately satitied (subject twoany contrary direction in ihie
Appointment] io exercise all the powers, authorities and discretions conferred on them.

The power fo appoiut a Recciver shall be in addifion to all siamtory and othe powers ol the Bank

ander the [nsolvency Aot 1986 and the Law of Property Act 1923,

The power 1o appoint an Adminisirator or Receiver shall be and remain exercisable by the Bank
gien though ther muy be a prior appotntment in respect of all or any part of the charged property.

The Bank shall not, ot shall the Administraior or Receiver, be liable fo account as morigagec it
DOSSERSION M respegt of all o any of the charged property nor Bie Hable for any Joss upon realisation
o Tor any peplect or default (noloss wilful] of dny nature whatsoever in connedtion with altor sy of
fhe charped property for whith 2 mortgagee in possession tight as such be liable,

All péasonable costs, charges and expenses property incurred by the Bank or the Administiator or
Receiver thicluding its miernal management and administeation costs amd the cost ol any
procoedings in relalion 1o this Debentore or the Deht) shatl be pald by the Company,

i The Administrator or Receiver shall be the agent of the Company and the Company shall be respousible
for' his agis am% renmigeraiion gm wwell ag for any defanlis commitied by bt

Powers of Advshnistrator ar Recehir

A5, The Administrator shall have the statatory powers i seliedute Tof the Tnsabvency Adt 1985,

The

Recerver shall (subject to any linntations or restyiclions cupressed in thie docwment appointing hitvbut
potwithstanding any: restriction o limitation binding on the Company ander thas Debenture or any

wiiidisg-ay or dwmhmm of the Company o any analogons procecdings in any jurisdiction) ha
-powers {as varied and exended by
the Law of Property Adt 197

(@)

YHY ey other way to d:ﬁpmc of. or deal with, 2l or any of the charped propérnty

Any transaction mentionod shove iy be for

-all the

his T“}muﬁuru conferrad o reoeivars by thig Tnsobvency Act R Al

ane pwithout affecting the above oany way) the following powers: -

(1) Tosell, ransfer, assign, convey or grant, actept suricnder or vi ternmingte or surrendor fonss.

of or in exchanpe and-enter tnte or (erminate Jeases of any of the charged property. and

in respecy of

which tlie Receiver is appointed (or agree any of {he same) in either case vivsuch & way anid

generally on such e and conditions as he reasonably 1 Funks fil.

aich paymerit or other comsidoration as the

Admimstrator or Recerver shall think fit. This is so-whether for a lump sum or 9 consideration
pavable in tostalments and whether for cash or otherwise. Tn the case of the latter, i shall foror past

af the charged property and be charged wil the pavment and discharge af the Diebt
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{ih

{0

{1}

(k)

(H
(i}

{ny

Fiutures and plant and machimery may be taken and sold separately from the premises i which they

afe fixed for i which they are contained) withont itic consent o the Company being oblained-or

.ﬂmﬁ"ﬁmﬁ%

Tiv take possessidn of, collect and get in all or any of the chatged propenty in respect of which il

Rooerver s appoiied an for that purpose to make subh demands and take agy proceedings as'the

Recerver shall %’L&Emhé}}h think Gt

Ty CaTy ol FAIES develop, reconstict, amalgamate or diversify (or agree the s ) sy wade o

bosiness {irchding ﬁrmmf_{_, a8 has Trom time 1o finic been carricd on the whole of any part of the

Fisced -charped pripdey

{13 To make any wmm-{;mmi or compromise betwaen the Company and any other person wiich the
Receiver mav reasonably ik expedient.

(ii) To take, defond or participate v any procecdings (nclisding, without Timitation, arbiiraticn
proceedings) s the Receiver may reasonably think expedient.

To make, effect and sompiete such improvenents, development and ropairs torany of the chargad

properiy as ihe Receiver may reasonably ok upu}mu

Te ke calls- {and w enforce pavment of them) conditionally, or unconditionatly, g the members

af the Company in respict of any uncalled capiial with the benefit of all the powers in the Articles of

Association of the Company conferred orethe Directors.

To appoint mianagers, pificers, servants, workmen, nominees and agents for any of this purposes
mentioned in this Clnse 15 absuch remuineration. and for such periods and oo such terms as 1
Receiver may rensonsbly detenmine,

If the Receiver thinks fit, but without affecting thie indemnily confained in Clanse 23 belovws to effect
with sy insurer any policy or policies of ingurance eithér in ligi, or satisfaction of, or in auddition o,

Anich nnicma;;ix
T telemate by pover of attomey, of iany olher way, 10 any porsor of persois approved wmweing

B the Baak, ol or ameof the powers, anthoritics and discretions which are for the 1ime baisg

exercisable by the Redeiver under this Debentnre

{iy 1o ;}mmm the formation, of othigrwise asquive the share capital of; any body corporate with a
view to such body corporite hecomuing a subsidiar of the. Corapsnyon pllrwise,

(i)t purchase, lense, or otherwise aoquine sy interest itvall or any of the Company's undertaking
and property,

(i tocarty onany husiness in saceession 1o the Company orany sibeidiagng of the Company;
amd T ek cage, as the Recetver may olhierwise reasonably tiink Gt

Ta appty for, and otherwise take such steps as the Receiver may consider reasonably necessary or
desivable fo-obiain (in the name ol s moahinge or mham;w} maa:h lioences, CORSENES, permis.and
app! 45 the Retetver may ressenahly think #xpochent,

To make clections for value added tax purposes as the Recetver may reasorably ik fik
For iy of the purposes apthorised by this Clanse, o ratse money by hmrrmmg from ilie Bauk o

from v other person oo the securitd of all ov any of the charged property” in respect of which the

Receiver is appointad,

A1) Thie Regerver may raise money as mentioned above on such terms (including, if the. Bank shall

consent, torsny wnder whith such seourity ranks i prmms tevafl or sy of the secunily ceéated
by this Deboniure) as ihe Becciver may reasonably 1 hind G and

{ify  1he sepuyment of all such monies and the payiment of inferest on thenand related costs
tharges and expenses, shiadl be treated for all purposes as expenses proper] Iv pavable by 1h

Recewer
To exercise any of the pivers which the Bank wonld be entitled to gxerciseynder this Debentiire,
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{0y Todo all such other acts and things as the Receiver may reasonably consider 1o be Incidental or
necessary toany of the matiers or powers micntined shove or which the Receiver lawlully may or
can do as agent Tor the Company.

{p) "i"“g.c“f_‘;,,f_&,,_gﬁ,c any of the above powers on bohall of the Conpany of o the Recerver's own bebalf or, in
thic case of the powers contalned (o prragraph (frabove, or behall of the Thircciors of the Comprny.

L, Subject to clats having pmc:zmi_ fo thie security creatid by this Debenture, all monies recervad by the

Receiver ov {0 gy exercise by the Bank of its enforcament powers under this Debentire) the Bank, shall

bie applied Tnoie fotlowing ond

o=

) Tnpeyvment of all reasonsble costs. charges snd expénses of, and incidental to. the appointment of

b

{E]

pther-autgodnps progerly gmmbiu by them, This inclodes, without Himimtion, the repavine

thir Receiver and to {he exercise of all or any of the powers of the Receiver or the Bank ard of any
sl ¢of
prordes borrowed as refer ved to T Clase 130m) above and the pavinent of interest and relafed costs,
charges, and exponses (to the extent that the Bank hag-consented {0 the same being seoured m

priority to the sceurity created by this Debenture) and all amounds pavable by the Bardo o the
Recetver under-any order of 3

- comrt o orhérwise,

1oy pavmant of remumeration fo the Recchver at such vate o sy from tme th time bie agreed between
the Becsvver. and the Band,

Tn payment to e Bank.

Power of Attorpey

17, {al

{h}

orrunder this power of altos

The Company irrevocably, and hy way of segurity, appoing the Bank, any Recewver, and any

Agbministrator o ppainted by (e Bank and each ol their respective delegates, jointy and also

dividually © he the stlorney aud atwarneys of e Company, Any attoiey is mhovised by the

Comipany o do all things which. the Company may be required to do ander thes Debentuie i

inchdes hmhmﬁ Timisation that wihich the Bank, the Tecciveror the Adaindsirator {or any-siich.

delegaiey

{1 mm;{iu umtz,sgan ot approprise for, or in cannection with, the inprovetent, perfection ar
protection of Hie security infended to b eriatod by this Dxebennie, of

(iiy  the gxercise of miy of the powsrs nthoriies and discretions confrred snder it

Thie Coreapansy ratifies and confinms (aud agrees (o 0o so) whintevor any syt attoeney shiall do, or

atfompt io do, {0 thie exercise of all or any of the powers, dufhorities and discretions mentiond above

Thiz power of attorney 18 fo-seture the performance of obligations.

in tho-mcaning of the Powers of Attorney Act 1871

‘vwved 1o the Bonees with

Banl has Pawers of Administrator or Receiver and ofher pewers

s {iy

RELY

it

Dighenture D108 Hovision) 17 of 20

Dd:xszmum or mimmm} wray als0 be exervised by the Bandcat-aoy

Without affecting apy diher powers, suthtrities and discretions of the Bank, all or any of the powerts,
authorities and discretions confered vpon the Administrator or Recetver (whether arising under {his
time afier this Debenture s
e citforceable; This is sowhether or not an Administrator or Receiver has been appointed.
Sank sliali also be entitied fo delegne by power of atioriey, or in dny aiher manner, 1o oy
derson of persors sl orany of its powers authorities and diseretions.

Mo suchrdelegation mentioned above shall prevent the subsequent exercise of the povers, authdrbios
and diserstions by the Bank irself or prevent the Bank from malang any subsequent délegation of

Thein fo some other parsomn
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(ivy The Bank may tevoke any such delegation at any timme,

14 At amy thine after (s Debenture shall have bocome enlirceable. ot after any powers cotderred by any

interest having priovity 1o the secirity creaied by this Debentivre shall have become exertisable, the Bank
may redeem syeh or any other priot interest or arrange the transter of i fo el Ty settle and pass
the aceowns of aov third party concormod and any s OO G spttfed and pagsed shall be conclosive and
binding on the Company. AL monies paid by the Bak 1o the third party i accordance with such
accennts shall as from such pavment be due from the Company to the Bank on carrent account and shall
heat interest and bie secured As part of the Debt.

0, The righits and remedies of the Bank under this Debenture are A addition o, and not T sabsbuion for,
any fights or remedies provided by Taw.

a8 The restriction on the dght.of consolidating morigzapes contained iy Section 93 of (e baw ol Property Act
1925 shall nit apply 1o this Debeniure.

22 (i) Hthe Company at any fime fails 1o perforn and observe the ferms, and obligations comtained in
' this Diebentire, the Bank may (bt withoot belng under any duty to do so) take such stopsasin ity
reasomable ofrinton may be reguived woromedy such Taifure: and
Giy This includes, without limitation, making any paymeat, and for the parpose: wrentioned i {1
shove, Hhe Bank and #s agents may eriter ipad any fand of the Company without being regarded a3
Taving entered inlo possession of it ' '

b

Indemmity

sg-re Fislly inderinify each of the Famk, the Adminisieator snd the Recetver Trom and
against Al and any lability thiey might theur in the exercise (ov apparenl exercise) ol aty powers,
artharitios and discretions under of in conncetion with this Debenture (with the exception of lraud o
witful default on the part o thie Bank, the Admiiistetor or the Receiver, bul only 10 the extent-com priiied
by any of them) or any faiture by ilic Conypany to comply with any of ds ohligations wider this Debenturn,

13, The Company ag

Pendection of Purchasers

4. No purehisier.of other person dealing w ith-the Bank, the Administrator oribe Recoiver (orany of ther

respective delegates)

(i shall be bound or emtitied 16 sée Or enquire whether any ponver, authority or discretion ander this
Debenture has arisen or becone exercisablay

ity beconcermsd with any nofice o the conirary or 1o see whether any defegation shiall have lapsed for
any reason or been revoked; or

(i) e bownd or eniitlad 1o concern himsellwith the praceeds of any sale or ather dealing or b
answerable in any circumstanges for the application of the siid proceeds.

Payuient of costs, charges and expenses

Thie Company shall reimburse to the Bank on demand on 4 full indemnity basis, all costs, charges and
expenses (inchuding, withoit Bmitation, all amounts reasonabily deterniined by the Bank 1o be necessary 10
te it for internal management or sdministration costs, charges and expenses) property ircurred
by the Baok: «

2

L

i
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(1) o ensuring thus Debonture is effective;

{0y i consection with the nnprm ement, perfection or protection of the security created by (his

Dlebeifure,

{11y in the excreise of any righis, renmedics, powers, authontes und diserotions conforred sudér, or in
conneclion with this Debenture (opether with any value added tax or similar tax charged or
charpeable fnoraspatt oF 0.

All such amounts shall be debited (o s aecount in the wame of the Company. Until they ave reumbursed

they shall besr interest at thie rate-of thrte percont pir Annue vver thie Taank's Base Rate Trom Gme 1o lime

caloulated and colpounded manthly and/or sccording to the Bank's thet current practice and shall be
pavable on demangt. They will be secured ag part of the Dieht by this Deberitre:

Independence of Security

26, () This Debenture shall be tn addition 1o, and independent of, every other security which tho Bank niay
at an e Hold for any of the Tiebt secured by this Debenture,
) Noprior securite held by the Bank over all or any of the charged property shall merge in the security
created by this Dobentire:
(cy  This Dehentare shall remain i foll force and effect a5 a.continuing security onless and until the
Bank-dischargesit.

Bank's powers 1o deal with Accounts and Money Received

27 {ar  Hihe Baak recoives notice of any subseguent chirge or other interest affecting all vrany of e

' charged proparty, the Bank may open a oW A000unL07 4oCcounts. for the Cotmpany i its Loogks.

by 1{the Hank does et o s, B shiall Be separded as having dang so unless the Bank grves express
swirttien notice to the contrary - fo-the Colnpaiy.. Notwithstanding any approgriation by the Company
{0 ihe contrary, as from the tme of receipt of such notice, A1 paymenis Tasde by the Company 1o the
_ gmh {aiher than those deal with gnder Clanse 8{n)) shall be ticated as Having been crodited 1o
new doosunt of the Company. Suchpay ments swill not be applicd in reduction of the amotnt tue,
owing o7 incurred from the Company to the Bank at the time when i receivid the notice.

f.5 4

() Al monies reeeived, reathered or yealised by the Bank under his Debenture (inclading the procceds
of any conversion under Claise 30 below) may, m the. reasonable discretion of the Bank, be credited
o Any suspoise o impersonal accoun

{hy  They-may be held in such account for 5o long o the B sy fhisk T pending the application from
{ime fo e of such monies and all scorned mierest (at the rate, il any, figreed B writing bevween the
Company and ihe Bank’ fromm Hime to tined in or fowards the discharge of the Debt.

29, The Company waives any right of set-off it may have now, o at any Hme in the fature, i respact of the
Dt (incliidinig sums payable by the Company under this Debenture).

Carrency Conversion.

A (v For the purpose or pending (e discharge of the Debt the Bank mdy convert any monies received,
recovered oy realised by the Bank rider this Dicbenttire {Incliding the ;}W&%&dﬁ of any previous
conversdon nader this Clavse) from their existing cucrengy of denamination it such other carrensy

of denaminalion as the Bank ey reasonobly think fif.
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b Any such conversion shall be made at the Bank's then prevatling spol selling rate of exclunge Jor
such t:s«ﬂmr cursopcy apinst-the exist Lt Currency:

&y Each provious reference in this Clanse 1o s currericy exiends t funds of that coreency and, for the:
Mﬁ;ﬁﬁ nce of doobil funds of ong cutrenicy migy be convorted tnfo lifferent funds of the same

cureniy,
Trealingy with vou and othors

L The Bark niav, in its diseration, grant time, or-niake any other arrangement, variation or release with aay
peron of porsans not party 1o this Debenture (whether o not stseh persoi or perfsons arg jointhy Tiable with
e Cmﬁ;mm aect ol any of The Dbt of of any other seourity Tor it 1 does, i will not o any way
alfeei cither this Debenture o the lability of the Company for the Debt.

Bank's Right of Set O

32, T sddition 1o-all rights of ser=off conferred by law, the Bank may set-off any mwoney standing from L 16
tirne 10 thie credit alany actount the Company has with the Bank againsi the Debi,

Preservation and Hetention of Security

33, (a3 Any setiigment, discharge or release between () the Company and (i) the Baak, the Adirinistrator

or the Receiver (the "Relevant Person(z1*) shall be conditional upon no security given. orpayment
e to the Relevant Pecson(s) by the Company (or any othier persony being avoudsd or reddnced as i
result of afw provisions or enactrents relating to tnsolvency for the time boing i forrce T any
Jrisdiction.

My In the event of siely seouiiny or paviment being avoided or reduced, the Relevant Person(s) shall be
eqtitled fo recover (he value or amonnt of such security or pavinent from the Company subsequent Iy
s i such serlemient, discharpe or relese hiad not occurred.

14 (a3 Motwithstandunge any athier provision of this Debenture, or amy tetease, setthement, discharge or
AFARGENeNT given or ma{k by the Bank, the Bank iy retn the seourity orewfed by this Debetare
fand atl docimenis v Addenting title o the charged property of any part af i d&gnszt{fﬂ with 11}
feliowing the-pavent snd discharge i Fall of the Debt for a period of two vears and oné moanth affer
suchi discharge

(B} Bt any e dorg i period, any step is laken for e Admigistration or winding-up (whether
voluritary oF comipilsony) of the Compény or any analogous praceedings shall be commeniced, (he
Rask men contiiene 1o sotain thg irity and (he documienis mentioned above fr such further
period as The Bank may reasonably determing.
(e} “Thescourity crented by this Debentirre and documents relating o it shall be decmed to have
continmed (o turve been held as seourity for the Debl

KNutives Governing Law and Jurisdiciion

35 Without affecting any sther lawful methad of service, any devnnd ormotice wobe made o given by The
Bank tothe C TNy (incTuding without Hmitarien, s detmand for payment of all orany of the Debt} may
b rsde or given by any managey or nl'ﬁu:r of the Bank or of any branch of it -
() By letier addressed 1o the Company and delivered 1o any officer of the Company at any place or sent.
m first-class post 10, o fefi ot {hiz registerad office-of, the Company or any place of business or

Dicheritire THb (11406 Revision) E5of 30 Bank's Bef SC2T09430005H



36,

{i

(i)

activity of the Conspany last known. to the Bank. H sent by post.it shall be regarded as having been
uade or-piverr st noon o the second day following the.day the fetier was posted.

By bz arather elpctronic means to e fax muber or wledtronie mail address of the Company tast

Kaicvens (o the Bauk: 1t shalibe reg. ryrdied as having bevn made or given at the ime of transmisson.

This Debntire will he governed by and construed in gccordance with English bow and all claims
and dispuies {including non-contractual claims and disputesh arising out of or i conneetion with this
Exeberdure, Ha subject matter; negotiation or formation will bedetermined in acgordance with
Lni,}mh Tave.

Tpih the Company and the Bank subwit 1o the son-exciusive junisdiction of the courts of England
and Wales in rélation to-ali claime, dispuiis, differtnces or other matters {inchading non-contractnal
clatmg, disputes, dilforences or other matters) avising oul of or in coniection with this Debenturs.

Dsclosore of Information

Sad

The Coinpany consents (o the disclasure by the Baak of any information about the Company, this

Diebeniure, thie the

{a)

(b)
{c)

el

{3

wed property and the. Dbt -

1oy person to-whom the Bank has transferned; or proposes of may propose 1o 1 {eansfer, ali or any of

i;f, rights under this Diebenture andfor the Debt aind to any rating agencies and any advisers 1o the
&Elqm i L{Wﬂllﬁtﬂﬂﬁ wik i";ﬁ,ﬂ;‘h fransior q{lﬁff{!lj

o any persancwith whom tie Bank has entered. into, or proposes to enter inta, any contratiual

AFTANERTLENTS I SOMIetion with This Dichenme andor the Dbt amdfor.

1 mary compainy within the HSBC Group bring HEBRC Haoldings ploand s assoctited and subsidiary

comnpanics Fon e o e, of iy of 1S or their agentss and/or

any insgrer who is o, of wlhio proposes 1o, provide msurance fo the Bank in respect of the charged

property, this Débertare wnd/or the Tiebi: andfor

to any olher ferson To whom, and to the ekient that. such infbrmation @& required © be dizclosed by

atiy applicable baw or regalation. '

Transler of Righis

()
(b}

[ I

The Bank muy transfer alt orany ol its tglits anderthis Debonture and/or the Debt fo any persor at
ii’m’ fimi,

T ilie Bank transfers 21l or say of it rglts under (s Debentare and/os the Diebt, the Company’s
rizhis under (Bis Dobentorg and/or § he: Dbt (as the cise may be) will siay exacthy the same)

""" The Company will be bound 10 any person (o whot the Bank reansfers any such rights. Thiat perspn
will hamve the Bank's powers and rights so far as e Bank transfers [hese to that person, The Bank
will be released automatically froin its obligations to the Company so far as thial person assomes the
Bank's ohifganins,

The Company witl at the expense of the Bank or the person 1o-who the Fights sre Fansferred. do
wthing reasonably reqiesied by (he Bank tooffect 3 wansfer of all or any of its rights under this
Drebenture padior the Debt

The Company will not transferall or any part of ifs rights under this Debenture and/or the Dbt

withont the prioy written consent of the Bank.
Vi these Transter of Rights provisions and in the Disclosure of Informmtion provisions abiove:

iy the term tramifer menns sale, assigmment andfor {ransfer;
(i e term rights means ok, beniefits andfor obligations; and
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(thi) the Term person MCATs 26y porson, st fand or other antily.
The Bank's written coitsent and reasimahle requirement

39, (y Whore dhe words Mwithout the Bank's written consent” appear- L any {Cise, the Bando will no
nrreasoiably withhold consent. T e Comip AErois that it ix. immu;:th“ia fior the Bank 1o refise to
OSSR mmuhm in the Bank's reasonable opinion, it adversely afﬁch ormight affect:
(7 the Bank's security wnder thus Debenture and its ﬁiﬁﬂia%‘? o endiireg it
iy thevaue of that which is secored to the Bank and it ability 1o sell ¢ he saine;
b the Bank's ability 1o recover the Db, or
the assessment of e wiloe of this Debentorg as an asset of the Bank.
by Where thie words "the Bank reasonably requires” appear in-any clause, the Company &
reasonablie for the Bank 0 reguive somethiag 1f i the Bank's reasonable opinite, i wi
s R ELN
(iy the presorvation of the Bank's security under this Debenture or the valug of that which
By il or
(i} the Bank's ability to recover the Db,

wrees that s

W or might

is seenred

Severance and Modification -~ Upenforceability

400 () iFanv ol the Clases (or part of & Clansg ) andfor any -of the parthgraphs {or partola pdr%mpb)
becanies invalid or unenfreeable i sy way wnder any Taw; (he mh{im of the remaining Claises
(or pait-olba Clanse) or paragr apli (or part of a sacagrapht will nol i amy way be q!‘fmed e
imparred.
By Iany invahid or nnenfrceable Clinise of parag araph mentioned ahove tor part of either) would nof e
invatid o unenforceable it its Tor or effett were rodified Ay w Ay it shiall he decmed to Bave the
modificd foom orefféct so fong as the Bank conscits,

Anterpretation

41, fay  Thegxpressions-

{iy "the Company” shall iclhude dny pecson ot Time (o fme deriving title noder the Company

(i} “the Bank” shatl imclude 1s spoessors anel fomnsterees and in both cases o the extens of their
respective rights and benefils (mcluding, without Timitation, any person in whom woder the
lawg 3 person's place of incorporation it or substantially all of the assets and liabifities
of the Bank become vesicd).

{ity  Ceavironmentid laws “inciudes all applicable s, repulations and directives (and all notices,
chrenbars, orders, jil@g&;mu}m anél deersions of any court or other competent atthority in any
jurisdiction) concerniag the pollaton or protection of the envitonment or the heaith of
Tousiians, animals or plents. This inclodes. public and workers' healih and safety, the
peneraiion. use, rreglment, Storages; sransporiation or dispasal, or {i]%&ff}t{fga ot jelegsy futo the
environment; of any chamicals or other pollutants or contamunants or fndhugtrial, radioactive,
dangerons, toxic o hazardons substances or wastes {in whatever form and inchuding noise
and genetically modified organisms}.

(v Mervironmental permits® rmeans all permifs, licenses; conseits, appravals, cerificates and
otier authorisations (including all conditions applicable to them ) required under ary
envirommental lawe.
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(v} "holding company” “subsidiary” and “subsidiary undenaking” shall have the meanings
regpectively set ont in the Compantes Act 2006.(as the sume may be amended, varied or
veplaced Trom e o ling). '

by Any reference 1o a person shall snclude any person, company, corporation. body corporile,
povernment, stite (o agency of 3 state) and any associalion o partnership Owhether or nol having
tegl personalityy of any of these, '
ey Ay reference to any statute or amy soction of any statute shall be rogarded as inchiding seforence to
amy statutory medification or re-enactmient-of i for the tine being in force.
(d)  Relerenoes wihe singnlve shaill inchude Oie plural and vice versh, the use of the male pronoun shall
include the femple dnd neoter: the use of the neuter pronoun shall inciude both the-mate and the.

Tormale,
{gy The headings are used for gaidancg only,

Company's compliance with Memoranduneand Articles of Association

42, The Company edniirms that this Debenture-does not contravene any of the provisions ol its Memoran drr
and Articles of Association

TN WITNESS . this Deed has been exconted and is intended to be and is delivered on the date first mentioned’
Al

Pae Fiest Schedule referved o above
Partl
{Frechold smdior leaschold Tand)
Resistered Titke

Al 1l property(ies) comprised in the folidwing tithelsy at 11580 Land Rogisiry:

{Taregistered Tite

All the property(ies) now vested in the Compuny and comprised in the Deed( gy referred to bolow

Fart 2
{Prior morigages or-ofhor miafices relating o the property degeribed aboved

The Second Schedeie referved to above
(Chaticls and/or other property)
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of vour salicitor or other legal adviser hefore signing this Deed,

This Deed is an important legal dovwmment. HSBC Bank ple strongly recommends that von seel the advice

Stgnad gsa deed by the Company acring by

{REDACTED}

Signatire - Dhrestor

Name in full LESN G o b

e,

M“’“ a g A oL b ?‘r\ §
Wame i full oy Ty \%‘jﬁ“e o, WM

{Black letters)

Signed a5 adoed by the Company acting by

Signatorn _ - Dhirector

Mimene 1 fall

(Block fertory

Ini the presence of
Signafure of
wilness Wilness

Full fane of withzes

¢Block fi:"zz'r.iw.sj;f:

Addrise

Occupalion:

For and on kchd T of HEBO Bank ple

Drebieriee D41 1706 Reviziond i 20

DHrector/Secretary

{Forase by 2
Connpany withoud 4
£ omenorsialy

{For-use where ong
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Release made the davof two thousamd aud

BETWEEN {13 HSBC Bank ple ("the Bank";

and {2)
{¥the Company™}

Wilnasses thial the Bank bereby releases to the Company all the property niow comprised in-or charged by the within
written Dichentre from all monies scovred by and from il claims and demands under the within wiinen Debenture,

Trowitness whereof this document whizh is imended o take offoot as-a deed Has been duly executed the day and yéar
frrgt hetore wiatlen,

SIGNED AN DELIVERED

e ¥

NI

a6 the attoreey and on behalf of HEBC Bank pic
1t the prosence Gf.

Full pame of witness

Signabuee-of witness

Address.

Oiccopation
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