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Registration of a Charge

Company name: URBAN MASSAGE HOLDING LIMITED
Company number: 09948725

X64L3Q0A

Received for Electronic Filing: 18/04/2017

Details of Charge

Date of creation:  31/03/2017
Charge code: 0994 8725 0001
Persons entitled:  SILICON VALLEY BANK
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: WE CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: OSBORNE CLARKE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9948725

Charge code: 0994 8725 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st March 2017 and created by URBAN MASSAGE

HOLDING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 18th April 2017 .

Given at Companies House, Cardiff on 19th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



- We certify that, save for material redacted pursuant to s. 855G of the Companies Act 2006, this copy
© instrument is a correct copy of the original instrument.

Signed Ogé@?ﬁ?’@f (:.%M i,(df
Osborne Clarke LLP

Dated this E?&\ o

2 Temple Back East
Temple Quay, Bristol

B51 6EG

Debenture

@) Theeniities listed in Schedie 1
{as Original Chargors):

{2) Bilieois Villey Bank «
{as Bank)-

Dated 31 March P17

Oshorne Clarkes LLP
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o Ea} H Chargor crea‘ces any Secunly lnierest (alherthan 7 F'enwlted Qecur\ly \nterestj"f:_'-f o
e "-'over ailar any afthe Sec«uraty Assets r:r auempls !0 da 8O i .

Sy any persm Ievaes o alteingts lu rew ary altanhmen‘t execuiron or othe. Iegai.--'-
L -'pmcess agamst any of sush Set:uraty Assets . i

{f:-} .""E"a leac{uhon i Dassed at an Dr-:i' Vig made f{:r the wmdang up d-msoruimni. D -
s -'adrmmslratuon B otfier reorgaﬂl‘satuon o g Ghargcar nr i - -

U :any steps are takeﬁ for e anpmntment o 8F not\ce 15 givén o ertion s
eppoint ar & petiion & filed orapplication js-made, or ammpe#anl souft makes an
: _omar fnr tha appmmtment of ar’ adm ms!ratﬁr i re!alron m =R Chargor '

L ;lhan tha ’floalmg charge t:r:.f:ate{# by lhls Ejae:l over lhe F!oatmg Gharge Asseis ol Lhaf-
cGhargor will autoimaticsiy; wnthc;u! riotite, be ccrwmed mio a ﬁxed charge as soan a8 sLIch-_ s
< even[ Gccurs : . . . . -

o 36 . Mgraz‘om;m-' il 'ar_éa"} ;!h'sfi,!vé?:'rc Vv _#"L.c"i_f '_ )
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: EXECUTMN E—— ":._: o o '._::: RENE SR e

< The ':Eﬁ'ah'k shall: ﬁt:ut e enfitled- !z}"cﬁ'ﬂvéﬁ ﬂaaiir;g charge orcated by Ihus Daad mlU A
- _'-.erd chargs ag'a rexzu\l Snly Of the relevant: Chargor ahlaining g ‘morsiorium o an*ythmg o
soedane with & ey 1o oblal mng a8 mmrammm Lnuer sm c«!’ and scwedu\a M lo {he-.

i ]nsoiuenw ﬁu‘;t 1956

s 41 .'Gouimwnﬁ Semar;iyf

: (a) g 'The, *acumy lnlarests created hy’ this Deed aie o ba A mrw!,inumg seﬂunﬁiiﬁ'

Cinterasts notwit Astariding any intérmatiiate; payment o saitiement of ail ar any parﬁ_:’_ e :

of the QE{'}LJFECJ Llabﬂitles DT any alher maiter o ih ng

By -lf anv purpmas:i ubi ganon ar ir&bﬂsty &F £ any Qbhg;ﬁ ta tha Ean}c wh\ch af'waiad'wmrld S

“have been lhe subjest of any nbhgat n v

{becowias unenfmceable inealid -aridlley
<ok known te ihe Bank, the Chargors shall e
- purgarted _abilgatmn fr “Ebllit}‘ as if the sarie ware.filly valid and enforoeable ard
S tvibe t}hargnrs wars the principal debtors iy respect theraol, Edch targor-heraly
e agrees to Keed e Bank Tully indernifisd :againsl ail gamagas, Tosses. costs and |
Expanses atising Fremy ahy Fa:iure ::.f amf C)Luhge::r Cng carry aui amj a:uah pu:portecl -
'ab!ngatmn or ilabmty e L .

Tevertheiass b liahle in respect of that

(e ---Un‘a! fme Securlhf Peﬂ‘ f__haa em:iad ihe Bank may réfm]n frum app\ym Ler
L '--eﬁfc;rcmg any oilisr rhofbys: Security Itlarast or fights held oF recelved he

- Bark'in respect of that amount;and: may spply and siforee. ine same |r‘;.
-'manner and unjer as IE sees Tit (whether against lhmﬁ amaunft_

i 42 _:- k Nﬁsn-m erg B m‘ S B m‘y .‘nfereﬂs -

L .Tlu~,1 Secu i terestw created by rhis Deed areto bs i 3ddrtl:lﬁ 4o At Qha!I nelther ba;: :

U merged it Mer In-any ivey excluds o prejudice ‘or e affectad: by ahy other -Baalrity:
. Interests or ethervight whick the Bank may ndw or afierdhi date: of thig Deged hold for sy

¢ of Ihe Securai Liablities, and this. Desd ey be sn[mcnd agam& 'my Shargar mthuu! ﬂrst_-.
' __-hairmg recaurse toany nlher nghts of !he Eank i

T Fur’thér Assumnces and Pmtecilun of Prmrﬂy

51 Genemf

' -(SJ"- 'E'ar:'h ‘Chargor-shiall, atits 0w expsense; pmmpuy do-ail such Hw:;ts o exe-:uie aﬂ_‘.-__ =
S slich deduents (including assugnments‘ st ages charges; nolces
- cand dnstrictions] as the Bank ey redsonEly. spatify {and i steh farhi ag the ©
‘Bank. may reasmmb]y requ:rs i ‘favr}ur Qf tha Bal’ik: Gf- lia nammee(s} o aray_.._'_

. 'purchassr} : S : L

S perihcf ot prﬁteﬂ e Secunty intarssls craqteti :ir iﬁ‘teﬁﬁﬁd m be"-
¢realed Undler; ar svidenced- by, this ‘Deed el ey indilde Hie B
tiof o 4 meidags, charge, assignment or gther Seourily Interests .
: -miera!i of any of the sgsats Which are, or drs inlénded w be, dhe jeciof -
- thig Dasd)ior for the sxerclse. of any rights; powers and.rsmedies ar thé :
: Banl-: prwacied by ar pursuant fry ﬂms Daed or by lawy -

e . (,,; '-tw cam’er on- the Bank: Samrtti.' intif-res[s i:rvar aw assets of- & Gharg_ s
e lovated in-any: jurtsdistion; equivalent or similar e (he Secirity intarests:
___.__mtended fo he cmﬂarrad by Ky pursuant !o thls Deer;i and g,aendmg lhe'i'-z B

g greatéd by this Degd is or " SR
Lan ahy grount whalshever uhathar wrt




g nE - HM L*md‘ Regrsiry

S '_5;4:'“__' :'Num:es

o EXECUTION .

N -canfarrma of 5uch Set‘;unw Jnteres b hald such asseta upcm trusl {;;ar in any - _1'
- mEhEr I'E‘Ql! red by e Bam} Forlhe Baiilandior. S
.;'-_"('i_i'i) e facnlntaie- the real\satm or enfolcemem af ’tlle assels whmh Are, OF are .:

o inlendede be, the suhmcl :)f g Sscunty lhi&est*" creatwﬂci t:»r miendedtu S
B creatad b this Dead ' -

RIS Each Gnargnr 5-hal} takh alF such Bty ﬁﬁnclu:flng maklng ail :fillr'sgs anu:ir:-' S
LU redistrations) as ey be nistiessary Tor 1he purpass of the Breation, berfedtian - o
o pratection: or mainenance of Ay Security Interest cc:nferred ﬁl’ mlemded to iza-- S
' ...-'@onf&rred afy iha Eanis by ar punsuani to this Deed g

] j'(.a}__ :...ln re-iatmri im EaGh F‘rc:spenty fmm e o time masiad m a’ r“‘harg:::ri such Ehargar*- L
Sl herehy ;rrewcahw cansents Lo the Bank applving o the. Chlefl Land Regislrar fora’:
ersstiiclion o be enterdd on fhe: Register of Tille of gl that. F’raper‘y fincluding any -
sUnfegisterad Broperias suibject o, compulsory first repistration at Ine date of thls -
«Beed) on the prescribed Latid, Reg\stry form amd i the ’Fc:!icvwmg of subslantlaily .
. mllarterm:-- . o o

. fﬁupmmm of i’"ﬁe regismmd esfafe by ffae g;m;nm{ar o !rva regfsfered es!ate ar.
by the proniolar of any regisieied. charge not being & oarys rogistered belore die
ey of this roshivhian i 1o be fegisicrog without a wiittai: ponsen! signsd by the L
. propdator fo the N being of e deGeaturs zﬁi‘ed 3 favmrr m‘ S;!;cﬁn Vaﬁey._'_ :
' _'_-E‘ar?ff refened fo m {ha ﬁ‘rargas re-:wsfsr e . .

Cownidbye 8 The Bankr uﬁst perfnrm its’ cbl gatic:xns Under the Laan Agree 'mt-(mtiudmg any e
1 obligation B -make available further edvancesj i reiatmn 1o ahy. Froperdy” from
g e tirevested g Ghargc:rr tha-Dark may apply o e t:’haer Lend Registiar
| ford notics 10 e srilered it the Register 6F Tille of sll that Propery. (mcludmg-" _
L any inregisteréd properies sibject to compulanny: furst regaslraticn a{ th: date m’ o
 {hits L‘.‘sead) mf!ha atzhgat\m lD make furiher advam:m : e e

T Reg[gter @f i‘nfah'ﬁci:;ai Pmperty

Ex—T s

Eack Chargor SHaE! it requesied i::y fhie Eank execute ol siich dﬂcum&ﬂls ::-md déall syl
~acts: (nefliding ‘ot ot linited. o The paymant of @y zapplicah!e registration’fozsi as the o
o Baik may reasonably raguirs fo recard the mlesresls a::f 1he Baiiin aﬁy’ ragzs srs re!aiing ta Ea
E fBgJSlBFEd Inntel] ectuaFFrapeﬂy L . Sk s

. 'Each Ghergr:nr shnlfgwe nuh(‘e of

o _E_ajj:- o .:'pmmp!fy fo!!czwmg the d:ate r:nf lhls Deed the charge s lts Thm F’qr*y Acwunt&:t':_}--
C s under this Deed to dhe pErsan-at which. mch sHocounts e mgintained n e fomd
k3 _set ouf in F‘aﬁ 1 ! E;r:hedule A éForm u;if m:!me i m!afm: io 2l Th}‘rd F‘au i Amarmf},

L -{E;I _ : _if fhe: Bank =) requ res the assigﬁment r:vl‘ charqa mf aw offer Samrlty Asse! fo o
e therralavant trlre party (i the forin of Parl 2 of Schpduia 3 (Fsrm of. riokice fu. S
S 'c&unie;pampﬂ ok sm:h atherfam‘: as ihe Baﬁk scr requar o5, ST

: 'and _m_ sacly dase,. sha!! e ali reasanabie E:ﬁdeavnurs 53 pmmm th'éﬁ; Elar;h perrm On e L
whorm ' notics ig served exenules and delivars toihe Bapk an: ac&nuwledgemem ofithat <
©onatie finthe relevant fmm scheﬁuied 9] lhws Degict vie: in sueh oft T Tori as lhe E’az-mk may o
_fequlra . i . wl - R Dot
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o EKEGUTIDN 2 :. 5 o ........ .

i i_'j_'R{epresanfaimns and Warrantles

.Il 13 the [ega\ and beneﬂcial nwner of thie Secunty Assets w:lh tha rrqht t(: lransfar W!t%“'_fu :
. tith
__lhe Sax::unty A-.nets

‘guzrantes all o Ay part bf the Securﬂy A=sets and has goccl anr:l mari{etable h e

Jnvesrmenfs ann* Shares

'_ &y '.Al !nves{ments and the Shares AIE ful\y pau;i and nona. are subject tm an ; uption to:_f_-'

B punﬁ:hasa or swmi!ar rights

»Each Chamar makEs the representa[mns and vrarran!res i\sted bslaw in favour of each ofj_'
'_Ehe Baﬁk : . _ . . Gt

& : (b) i Et haa not appmnl&d any ncmmae lo E){erc!se or euay ai ar any m’ |t3 nghta m-'_;."" "

24

rslat:cn ta thm Ir‘westmenta ar. Ehe Shares

: fa} _ "'--'_The Et}nshtuilonal ducumems o any company whose sh?res are the subjec:i uf t“\e'

Security interesls reated by this Deed do nat arid could nof restrict or prohibit Ay =

s :tmnafer of !hnse shares o creatnon DGR enforcament wf that Secuniy intere&

(6 Il dces imt have sny ab!ugahan i respect afany retirement benem of ﬁcaupalmal_"-?_ e

: pen:ron scheme

-.Repemmn

w :jUndertakmgg

Z.Durafmn af Hndarfakmgs s

':Generaf Unde;fakmgs :

= '-.(:"éﬁ_m;:: :Negatfve P!edgg:- and Gh[)ﬁ.‘:.d! Rﬁs!rmﬁgns

i _Ii- w.zﬂ :j_ut_..

o _f:‘The representahuns i lhls c!ause a Hre. deemed lm na mada by aac:h Chargor hy- -
referzice totie faols snid ciicumstandces then existing on'tie date of this Dezd and &aeh -
day on which iHg rapresentat!ons and warran!aes ccrnlamed I lhe Loan Agreemsrnt B
_"repeated . : :

i Bk Charir undartakas 15 the Bank in the tea‘ms of tm,, C:Iause 4 for e duratlon of the
- Seaumy Fericd ' . . . T G R

U cr‘é‘i[é.ﬁ.f ég"re bt} creale !Ji' pel‘mut i subs st :::r* arise any Ser::umy \nteresl s

- -wer a]i it any part af tha Secur ly Asqe!s cr

i 3&[] transrer‘ s ol Jeiid or ntherwise d!SpGSE m‘ A Lar P g pari of the'_

_'c‘»ecuﬁty BAasets (save ar Flaatmg Charge Agsels’ other than- frellectosl.

. Propody onafi's langth tsrms if the c:rdmary r;nursa of Eradmg} or agreﬂ-

b attampl todo the same,

: . except a8 permitted by the Lraan Aga&ement or wm !he 'pm
.Eaﬂk . _ .

'ﬁiﬁifeh_é:tmféé_rﬁ of tha -
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o _ {b) _D&ﬂmrf of Pacumems -:)r Tfﬂc ﬁe&ds ’
S _-'-ltwm depasﬁt waih ihe Bank

' "._{i)_-. A flie exlent that thar relevani clocuments have nat baen deposntad wr:h 5
- ‘clearance: Bystém, seftiontent systeim ot custadian qmeptab\e {0 the Bank, -
O oall dseds, stock and share’ catifichiEy of other docurments of fite {or S
o dmcumams evldenchigtile or the righitto title) and agresments felatligtoa .
© Beurity: Aggét {mc udmg all: dee{is anc! do::umeﬂis of tlfe relslmg im lhe"’
L F‘mperiy) B . : : .

: 'f(_i_ij:.-_ B '..'any smck transfer forms 5 nihar mstruments nf lran5fer duiy camp[eted' 3'
R .and exemﬂéo e tie: Bank g aatnsfaetmn :

o ‘ j{iii_} o m the axtent requssted hy Ehe Eank qasﬁng reasensbiy} I’rum tqme tc time

(ﬁ} o cerilf“ ad -::cples of a]! fne Assugned Caniracts,

(E} '-*ali deeds and documems of t4tla [lf any) relal!ng t@ t}
o 'Recewab!es and. - : :

3 {C) ._: : defalls {Jf EEF Pl-:—ml and Machinery.

o (i'v}'; '_'--any ofher dc}cument whlch fhe: Bank Ma;ﬂ rediire: fc:r the pui'pc-ses of T
' S pnrfemmg fhﬁ Seaunty interests created or interided, tc& ba c:realed i;y this.
: Daed ' . . _ e

'-'-_The Baink may felzi any. dccumani delivsred 1 \l under GTause ? E(b}--- ;
Lghiove:ar othetiylse: only until such tims as the Semmty Jmereats crealed o
Y under ﬂ‘ns Deed are; relaased _ e

e Compﬂance with Law-e

2 Ii sl atsi tumES c;nmp!y with all iaws am! regulatmﬂs appucahle tﬁ- and Wil
. ‘oblair and rmantal i sl force arid-effest =l Authorisalions which may at any e
e raguired with respect o any ‘of 1He. Sesurty Asseis, he farcomplancs w;ih'
- which, o failure to-so oBlalA and maintain; muld reasonahiy ha expeﬂtec! to cause
a: Matenal Ativerse Change : . : :

T i 'fnformﬁtacn

e Il shali supply prﬂ-mptl}- to the Baﬂk auch mrormat:on Tt re!amn 5 fhe Secuntyﬁ
g _-:Asssm as the Ban]-: ma\; reascmabw request s o

o= o fe) _ R@g;srrauan and N@fnf;mfmuas

: '.jlt shall. !mmedia!e!y nom"y the Eank nf anv contrar;’c v::sanveyan-:*e iransfer {:r ﬂthar
E _du:;ﬁumtaon ar thﬂ at:qmsfiion Bt ofthe Iegal qr banefrc:al :ntﬂrem an ahy Praperty

CEFR !nvesrmenfs Hﬂﬁ Shar’es 3

Emmge of i?fghfs

j_c_i}jf-_.  Friet 1o e cosuirence cf an Acse\era’tien Event sub;ed[ f6 i tarmmes e
Cther Ledn - Agresment, it shiall ke entiffed to sxercise or refrain from'-' '
' E'ierr;isinq {ar wirect ihe samn} ﬂn}' of lhe powers c:nr r hls aanfem:d upcm




B 5 exnmﬁsabla by the Eegai o benefmar c:wner of tha Jnvestments Ur tha L
o _Ehares : . - : =

11 -Z'Fcimmng fha oc{:urraance ﬂfan &c:cpleratmn Eveht is shall not Wllht}ui the_-- S
oo priorswilian coigerl-of the Sank; exercise of refrain fmm xergising {or
dirsetthe sama) any of the powers' of righls soriferred upon or exercssabie-.
' '..by Ehaiega ar benef‘ c\ Jawner af the Investments mthe Shares

gh) ' _Repmfratu:m of Transfers

- _Fo!ruwsng lhe occurrenca ur &l A(:ce!aratm E’ver:t and when requesle& i:-y the-_.
 Bank i wiritifia S it snalt procure That all Investinents and. Shiared ‘which dre i
reglstered farm are dulv ragiaterad i Ihe nEme'of the ' Bank arits. omies oneea -
- frengfer relahng 10 thasa Investiments anm‘ Shiares s presemted far that purpos& '

:;:_'(c')_?. - _t:‘iaaranf,s Syxisme. az‘c

o 'Fnﬂowwng the: abcurrehce ci\f an Acceierahun Event and whan rnaqueste:f 1y Ehe-_
S Bank dn wiiting: it shall instioct: any clearance gypstem, . sétflement system;
U sustodian or similar paréon 1o transfer any Investments then held by-any sugh: oo
. a-'persah for it.., or sume nommees acc:ount taf tha account of the B.smk (f::r ils_--_- B

.....

. {d} E '._"ACCFWSH"U” aﬂ(f Cﬁ”‘w‘

o ..j{i)'i' :-rmt wwlheutihe prior wntten coﬂsent cF the Bank chwre anj.r !rwes!ments_ :
TN gE SE‘IE{TE’& unress thay gre fuliy p@lﬁ o R

y'n:}ts ¥ me Bank Qf the azquls l;lon of an‘; !nveatment ar Shares

S

S Z_ ' pmm;}t

Uy duly and pmmp!\y pay all aai ristalments or uther paymenfs W h'r-may_-"
bedue and payable n réspect of @ny: Investmants or Shares and,-:far Al
- AvGidance of goubt, the Bank shall net our any liabflity Iy respact of any

amounts ::me fr»:::m a Chai’gor it resm;c! o%l' such lnvestments {;r Shares

: (Ei i 'Dﬁwdand.g

: '_'(i_j'-.' . :'Pno? 5 the T Asc:arsratron Event it shall be’ entitled o i
- recéive dnd rstain all dividends, dislrlbutionq . c:ﬂ‘rer mnnle% pald oror o
i 'deraved from |t$ Shares anid !nvestmems S Sl

_ -'Q_"t-iij:-. Foﬁowang the Qccurrence r;:f an Acrelerat;on Event it shail promptiy pay alw
cet e dividefids o giher mohiss received By [ E resg:sect af the !m;estmenla___aﬁd. E
__.tne Shafes into an S\JB Operahng Account SR :

SR Namin@es

._li shai noi app-:;mi any nornines id axercise’ or enjav aii of any of ity raghta m':.'_"-
. relation fo the invesiments. or the Shares withzut the priot witltsr consant ﬂf tha:_ -
o Ban}c (r‘et fo be u 1reasonah£; Wi lhhald o dalaym:i} : R

» TA .Recewame-s

B 3{-&-)_5. Durmgihe uemmy F’arind each Chargﬂr shall
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A collect 2nd realise 2ll Reveivables inthie ordinary course of ifs businéss:
- upon-dtust for the: Bank pending papiment of stch, proceeds inta on SVE S
o ckiperating Account; AR Lo e B

O hoid e proceeds of stch colleclion And taslieation of te Recsivables -

_Receivanles or other ricniss ralating thardlo otherwise thar by geting in - -

" the sanic and inaking payment:theraof into an SVB Operating Actount. -
o Witiveut prejudics ta the ganerslify of the fordguing, the Chargors shall fol -

- atany such lime faglor dr diseaunt any’ of such depts orclaims or enfer

" Interany: agresmant for sugh factaring of tiscounting; end - -

i notat any tine wihout fhé prior wwiitien consent of the Bank deal Wit the =

(W) it callad upon 86 o do iy the Bank; execulée a legal assighment of the
.. Receivaliles 16 %8 Bank in sUch terms ‘a= the Bank i its discretion may”
o redsonably require give sdch rotice of hat egal assignment to the
L vebtors from wiiors the Recelvabiss are die, owing o itedired aind teke o
any such oloer stepoas e Bank iy its distretion may reqiire to peifect
sush legal asslgnment B T

. Follawing the coourrence of 2 Actsleralion Event, it ths Sank has-served writterr =
- ncliee or the Chargors requlring the gams; 15 Chiargor shall, except with 1Fe prigr no
. wiilten ponsent of the: Bahik, withdraw! st allenipt or bz srtliled lo.wilhdraw fiom~
- any of e bank accounts sl or gy iohies standing o e credit of such pank: o

SIS Poweric Remedy .
- Ita Chargor fails o comply withh any doverant get aut Clause 7.2 {Ganordl Undedakings) .~ .
T A tHecaivablos) (inclisive), and that fallure: Is piot remadiad Within 16 days of the Bank
. -giving nefice 1o dhe ralavant Chargor or the ralayani’ Chavgor bacaming aware of the' failra
ko caimply; b will aliew (and revics biy autherisesy the Bank o any:Recsiver fo lakaany .
. -Bclion-an its hehall which (e Bank or he Recsiver desms necessary to ensure thatthose
+covenants are complisd with. - Each Charger shall Teimbiirse to- the Bark andior any:
' Recelver; on deniand, &l smoints sxpended by the Hank & aty Recelverin remedying ..
- siich faliure: fogether with Irisrest in’ atcordance wilh clause 8.3 (Oufail! interost of the _
- o Loan Agreemaent from the date of payment by fhe Bank:or Receiver (g5 thy ca o
L untitresdate of reimblrssiment. o DT T T T

e rpal

- Easr Chargor shal

@ et sl times kes I govd and susstanlal reai and condlion a1 the Proparty.

s neluding ail Ltildings, ergetions and structirss onand n thie Propenty;” =
by “kesp ki Plant and Machingry i gosd re paif worklig ardsr and condition ard fitier
e . v.uhéré Tt--‘ré-un_'e’éi_:'ntimi;:i@'_fé&a!'r"'ah'gr.baﬂ of hé-'F‘fépé_ﬁ'?;_- régl’_acéféﬁch' propery by -

| anether simiar astet of eoual or greater quiality and vaine: . - o L

P Tosllowentyy. .
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'-.:Each Chargor shall {lo tha axteﬂl app wabée} ai!om anc,i sl pmcum that AV person g
-oedlipying the whole or any part attha Frapefty inder any fense Wil sllow; e Bank and its -
Looorgents, with o witheit suveyors, workmien or others - aiitharissd by it cupor five {5
CF Busingss Days: puor felice: (except in & emerggncy: to grter the Property from time: lo.-
- time i order fo visw the Proparly, to carry outiany repaics o the Property: which tha Eank_;.'
'3'- conmdem nacassaw Urto i arlzdhmg Bank is entltled to o pursuani g(s) th{s Deed :

: 7 g Ai’!eraimns

L 'Excep’c as permltted by the Laan Agreemant no Chargcr sha!l

Ey _'::ommut any waste c:r in any marner re‘tsen lhe vale c:af Ihe Pmparty. _

o i_i:f} carry outaﬂy‘ wnrk nfdamolalron canstruclmn refurblshmsnt add!l\cn or o‘chewse I
' R Iy or ta t.he Praperiyw o . . e :

{ﬂ} Lk excep! with ih“ pn-:}: written ccnseni of the: Eam mnt ta be unreasc}nah iy w:thheid'.._;
o da]ayed) make any a\!era!\u‘ms to the Pmperly :

i _.?;-j : .--'No crearmn af ;eases

Excepi 7% perm lted l:ay Ehe Loan Agreemem no Chargcr shall Wi‘tht}u_t ihe express pno,r-;-'
_ wntten canﬁent m’ lhe Bank (not Io he Lrnreasmnab y ww!hheid er. delaya_ }:__ - :

S ':'__-(aj'?' : _gfal‘lf et sgrpe 1o gramt whejhefin axercise af any statulory power or mnemwsej L
IR fany reas Lmderlease_ enancy ar. aqreament for! leage aﬁectingihe Pmpenv Gt T

1 .'.mnfer o Hores o cc:m“e; ory any parson any othﬂ-r rlght or i\cence tu oc-‘*upy any_ : :
o and o buiidings forming part of the Property nof grantany ficence or permisgionte - "
: - asslgh; underlel orsub-st nor part witf 1, Tiar share ocmpatmn ar. passf:ss:cm of, tha.
Pmperty af any parl therauf; _ :

- --"'wawe reEeaae T vary of agrea ter: wawei retease Gr vary anf of: thr:-w term‘: of any
e leaEs, underiesge; tenancy or agresinent for laags affetting the Pmperty Heluding
The determmairﬁn o rauigw-of any rent payab!e thereu;‘zder N exertiEe anj,r pnwsr'_-_-_-_
i _-to Eermmaie ar sxterm‘ thﬁ same. E : :

fdJ © - farfsit et mmmﬁnr:a pmr.:eed ngs for fgﬁeulura . exerca:a smy rlght of to ehtry-'
O noE accept the surrenider of Hy sass; l,mr:ierlease tenancy ar: agre&meﬂnt Tar, lease-‘_-‘
ol ctsnga Pmpafty. nor . : '

B ylely pnrmil or surfer {ﬁ be changed the preqent user of aﬂy parl ::wf
__'_’_'Pmperly O _

A "_Nﬁ cf‘eaﬂan of easemenfs ata.

Exceot as pe mnted by G Lﬂan Agreen*ent na C mrgor shaJ! gy ;l:.-:'creale or perrmt e he_‘-.'__.;
s aeguivad, ﬂny aasFment right or prm age relatmg War affectma lﬂe whole of any bt of ER

_F’roperty

‘{5:‘ G Enforcemenl am:f Powms ni fhe Bank
T &1 L Enferaemént

:"The Semmly interesfs created pursusnt W e Deesj shatl beca:rme nnmedzale!y-f. :
.enfarceabie fci!awmg lhe gecUrane nf an Acce erat:un Even! fu] iowmg whr{;h the Bank -




'-_'fi("a'} '-'énfmce 2l o any part af iha Sem Irity: mtercsis Ereated. hy !hls Dasd :and I'ke.- '

CexEglnons

o "may i s absolute diatretion and wthoui ﬂﬁtlcé ta ﬂae Chargnrs A any of tham or tris pnor.:' :
'.authmnsauon of any cmuri e CoET e e . SRR

-pussassionof or dispoée Btall G any ofthe Secunt}f Asset5 n ea-:;h cam ai slch ™ S
L 'llmes and upon auc:h Earms a5 ftsees A "int! S .

' '_:'(b}:-_ whether Bo m:t it has appomled a Rei;en.rer exem sa ali o:‘ lha powerss aulhorities E e

B snd ﬂJSCTBilGT’t$

(_i-:"" ce:nnferred froini t:me & tiirie ‘on m-arigagees b}f Ihe LFA (as vaned cr.__'
extendad bylh;s Deed} ar by law and _ : _ R

'f'“; granfed o 4 Recewer by thas Deed ﬂr fmm tsme ts:: i mﬁ by iaw and

r{c) - Befcise afl Thie. r!ghta. p:::wers and dscreucns canferred on e Recewer b}' thls s
o £ 1986 or othewise by law, wathtsul_ first ¢

i Deed, dhe LPA, the Insolvancy A
E appmn g"a Recewer ar mfw;tl*:standmg tre appa ntment -::f a Recewar

3 P:}wer m‘ Sﬁfﬂ‘, Leas!ng and @ﬁ:er Pﬂwers

- "{a) For the r-urpoﬁe of 2l rlgh!s anci pc}wers rmp!\ed & 94 anted by aw- g Securaﬁ:- i
: Lrabmtses are desiied 1o have faller dug ot the date of g Deed. The power-of ©

kAl and other powsrs. canferred by sestion 101 oF the LEA and all ofrer
- shforcerient powers ac:nfe_rred hy: this Deed shall be lmmedlatary axsmsable by

cooi ke Ba _f@llowmg lh‘e Gecurranc of an Acce sratmn Event ahd at any’ tlme
X _.thereafter e = : -

: Rl The E’-ani—; may !easa make agreemenﬁs fcr !eases at g prPMlum af athennse

- ‘ogaepl sUrranders of |Sa5es and grért oplions or vary or Teduce: any sum payable -
© - under any 18dsesor femncy agreamants as i thinke it withoul the need tor comp!y.' R
s .WIEh any oithe pmwmons of sactmnsa 99 and 1 t}t} oi’ the LPA :

| CG} Ll lhe GRErCiEE o lhe powers yonferre:l by !his Deed the Bank may soyer and sef!'

- plant, machinery dr olher fiktires ‘sepdrately, from tha prcperty ta vihilch They. fiiay:

s hEEnTERed ahd |t may. appmrtmn any rent Di’ alfer amounl wn!hcut the consar*l of- -

: any C‘harg:}r

'Stazuiary Resmc:!‘mns

Tha rastn::imn of the cansahd'* ‘Ls-pn oi mnrtgagea: ant:i an ihe pcwer c:wf sa\e umposed by -
sections 83 and 103 respentwely m‘ the LPA shai] nol apply 1o *me Ser,unly ﬁterests- e

o _.mnslliufed by Hiis Dee::i

: _.-Appmpnafmn

S O in ths ::feed “ﬁnanmal cnl]ateral" has the meanmg gven o that iarm in tha-_'___'_ '

e

T Fmam}lal Gollataral arrangements {No 2) Regulatms 2003

; 'Ler* e Qc.‘:c‘:urrence ofEn é\::r:eleratmn EVEHt he Banl{ may_'.”'
ateall o parl of the finarcial colﬁatera\ Formmg pari nf fha SBGL rnty Asse!s '
nar towardra satlsfactlon Df the Secuaed L;aba\mas e

S {c} - Ths: Partlss agree Bat fhe vl ar Ay stich Securlty hesels appmpnated S :
Ll azcorddnce with paragraph (hy above shall be: IR miarkat price of such Sagiqlty -
" Adgats gt the time the righl of apprapnahon s everclsed as daterinined by the .

e .Bank by refe;ence jus such memod 4r- source of valuatmn &8 [ha Bank may




e
A

- .;"{é}._, . AL any time after e occurren::a Btan Acweleraimn Euanf o

B -{:r asmabw seiect nc\udmg by wdegeridam valuatlr}n The Pames agree that the -
- mathods . or . gourses. of valtation provided “for o1 sefected by the - Bank ir
-amcrdance—: witl this- paragraph {o) shall ponstitits: a sommersizily’ teasohable ¢
Tmgnner of valoston for tha purpose'a wf ine Flﬁanma? Dollateua! Arrangemaﬁis :

.:.T(Nu 2 Regulat ons 2Dﬁ3

b (E’U 'The Bank shall notn!‘y lhe relavam Chargar =13 E00h B8 reai:::nably pract\cable of .
s e exarcise of iis right of arpmprlal!ﬁn as regarda such of ths Secnru{y Assets as

: iare specmed ] such ngtice

r-fnppmntment of a Recewer oF Admmlsiratr.:r

e .a!!ppamtment

."i tha requpst of

: _Cnarg@r or iy dirgetors, the Bank gy, Witholt prior potiae o
afthern, i Nntmg Cunder seal, by deed or clherwise’ under ham:h appmnt

: -_'_f‘i}y_ 4 Reeiver s respeoi of lhe Securily Assels of any part therdof and mayin
i ke mianner: frai time fo iime fand ingofar as itiis Iawful!y abia o dc;a}

o a’emove any Rac@wer anci appmn‘t am:nther in hirg p ace, or

o (u) e ar mnre persons tr:r be an Admm:straiar in accardama w;th paragraph:_ i

__'.14 of Schedule Bl ta ihe Jnsm!vanr;y Act 1986

; (b: Nﬂfh\hg i paragraph ia )abuve sha!l resi’ract lhe exsitlse b*,i Ine Banrc ur any cme ' o
o vorimore of Ahe rights of the Sank under Schnd_ule B‘i io he Insnlvency Act 198{:‘; S

--"and the §1] es i:heréunder orat c:)mmon L

: _._"'.(f;jf_ 'Sem!an TGBCTJ m’ !he LP.B@S 1all rmt app[y m thas Daad

__'Severa! Rec ewers

I 2t 2ny e

g Rem i erafmn of Ref:ewef- '

o _{The Bemk nmy fmm fime tc l;me i tha remuﬁeralh:sn ef any Rex:ewer Far tha purpuse of
v thls CIause 9 3, tha ln‘mtél fm setouﬁ 8 Sec:hcm 1@9(6) LF’& shal! no: apply : o

,mehfy ofEan!s frarAt.*tmns of @ Recen«'er ﬂr An‘mmlsiramr

{ay Each Recewm shall be tha agﬂnt ﬂf the relevant Chargor w}w:h shall be so[e!}f o
.. responsiblé for his acts or defaulfs, amd for his rémuneration and sxporees; dnd be
. Jiable oridny adraehients or origageents made or enterad into by hing: (sessst .

- lhe extent caUsed by the: Recsivers frald, gross negligencs orwiiul migoondict)., ¢
The Bank shall net be responsivle for any miscarduct, negligenze or defaultiof 2.
frau; _gro_s‘s ne_gljger_lce_m_‘ -

4 Revever foxcapt o the axtant causedt by the Bank
_.w; Ifuek !TllSCDﬂE'lUEU et

oy - Ths Pank shall et have any Flabf“!y f“f 'he EG'S or amissions of an Admmsmm -
e {uni-ﬂ-ss slich scts o nmmswﬂns aré causeﬁ by ‘the Bank‘s fraud grms negi QQHCE.'
e ari url magwmiuct) cn

& Ghargcrrﬁ o any':_;_;

_ = Ihere 3 more lhan o Feer;ewer each Receiver may separately emmase ail' e
< ofihe praa s conferred t:ny thrs Deed (umess 1he dncument appﬁ ntmg sush Recewer-
- .states nthmfsej CoEn e : . :




: ExECUTlQN P P P PPN

S ’Eﬁ 'Pawers efaRece-wer :
T :.A R‘er:asver shali have {and be entatieci 6 exerclsej in raiation tc tiae Secun!y Af«ﬁpw nwar_-' - L
'.whmh b Is appolited the fo!in«wmg pmwars {as e ssms Ay, ba vanad or extended by lhe e

prov smnﬂ ‘of thig: Dead)

fa} [! af the pmwers of an admlniqlratwa rec:ewer set ol n Smauu\a 1 o tha’ "
s Insclveney Aci: 1936 (whe‘char o nc‘:sl the Hacswar is amr admmrstraiwe reoewer}

byl 6t tha powers hntered frem llme fa time on remawers moﬂaaaors and
: --_-.:mudgageesm possessmn by!heLF‘A . S . TR

8 {G} K :.-a!I of Ehe powers canferred on e Bank under thnt: De&d

{8 C j_all the powem aiid- ngh{s mf A Iegal and baneﬁc:ua! oiwnEr and the pow:er Eo d-:: or T
R cnmmc; do anyth!ng whlc:h a-Charagr |Eselfcc;u!d dra ar omui l-D do : .

Cofey oo he p::wer tﬂ ds alf thlngs whlch i the: opm : gf' the: F«?eceuver are mmfenlai i
L Eny of the: powers, fuictions, althorities: or.d:aaretons conferrad: or veslat ndhe
Racewer pursuant !t:n thm DeEd ar. u;'.u;m re.-cewers by statu!e o lav genemlly- :
‘o Chargar tha cal et:tmn aﬁdlcr rea isai.mn of Securlty As@ets m such mamer and N
B s0ch dermy: as the Recelver seed fitt dnd: e exasiiton: of decuments in the -
: waime of & Chargar (whathir under hand or by way m ciem:i af by u!elmatimn af the B
- c:ompany 503 Cnf & Chargor') ' : '

o 11 : : Applaca&uon of Moneys
"i'j’li?l {)meromppﬂcaﬂm '

:A!! amoums fro el time to lrme recnwed ar recmsrad b;a the Bank pursuanl, io tha Eerms ci "
~- U lnis Deed or T corinsction With the realleation of snforeament of all or-any par: of e
- Saourily. Interasts. sreated by this- Deed (o the  purosss of this. Clause: 11; the :
"Reaoveries!y shall be ap;jhed |t gy time: s the Bank {ifr ite: mscre!mn} sees il lthe: -
L exdent permited by applicable taw (and sulject to the provislons of this Clause 11, i ihe-_' e
follswing ordey, after g paymenl of aﬂy prefarentual debls rankmg m pr or ity to the_;_ o
S _S&cured Llabl[mes . Sl . i

g (a}:' _ i dmchargmg any sums c}wing to the Banh o any FEE:CENET urAdmmrstrator,

S ('b*-ji': i .'m payment of: al! c;cs!s ahd expenses mcurned Dy the Eaﬂk in connechan wuth amf
' i reaﬂsahcn ar enforcement :}f tha Ssc:unty !nlerests craated by thss Deed -

{’c’} B payment_cfany Sst:urea Laab!i llas ancl e
' {d} : ';ihe baiance rﬁ any P:ecovemes, _aﬁer all amounts due under paragraphs (a) G ._C}_:: :
C . -abiove have been paud il o the raleuant Cha;gm br nther parscm entitien . .
.'theram L : L

o The prnwsmm m‘ ih:s C!ause ’11 1 wil :::verr:de any: apprcprraﬂon made mr 2 i.: narggr
oz Pfospacnve uamﬂﬁes Gl e e o
Fm!owmg IRE ctuiTarice Df ari Acre\aralmn Evenl the Bank may inils: dlscrstmn hnid' i

ey amount of the Recoveries inarn intersst bearng suspeisa o Iripersonal acsouit(s] n - o Shi
o ihe name af the Er—:mk. Wrth such ﬁnaﬂciai mstltu iart (Jm:[udmg !tse a‘} arid I’m #0: Iong 2% thai L




........... ) EXEGUT!@N :

. :Bank shai think e {the mtersst bmng GrEdllEd s the relev;ml acceunt} fcz l::ter apphcahun
"under Glause ¥, 1 {Ord-ﬂrt)m,mp!rcafmn) in respeul of e : : S

(a) : any sum owed 16 the Bgnk and
':: (b} ;my part uf lhe Secured lebmtlss

""ihat e Bank mamnabiy conmd%rs ir: #ach case mfgh’t became due m ﬂwmg :at anv tqma
b the fatire:. : . . i

1 mvesfmem of Pm::eeds

o :-Pnorio tne appiucahan m‘ the proceeds of the: Fiecovenes Iri acaordance wrh Clause ’i'% 1 b

A Grderaf Aw;!;sahon} the: Bank miay; @iy its diserelion; Hiold =i or part of {hose ‘procesds T

© o aninterést bearing suspensd or. fmpersama\'acmun‘( ) i thiz name of the Bank wilh guch: -

finaneis institution” {ihcludig il dnd for so lohip 8% the Bank, shall ihink fit (the infsrast: -

T heing wredifed o the relevant acmunt} pancﬁmg it apptlcatlon fmm lima e e of thpse

- coihievs inidhie Bank & ﬂ1$CFEiIOH g accordance wlm the pmwsnons Df Giause 1143 (Or(}ﬁr z)f' S
:---'Appx’ma!mn} ' L _ L R .

i "i"!_-‘.i_':?!:"__ > curreney Conu&rsmn

: ﬁa)_ﬂ: o r--::rtha purpnse of ar p}endmg tha chscharge of emy ot e ‘%‘ecured Llabillites 1he'-._-___;_'._"-_ _
o Bank may cohivert any. itnsys: recaived or rebaversd by ths Bank fmm one FRN
o ctrfeﬁncy ta: anather atamar!fei rate cr BNG! wamge . )

' @y .':Tha oblugaﬁmns gf any. @hirgar tﬂ payin the due clifrency shal cmigr he sat\sf:ecl ta_i' R
o e ewiant of the amaunt af !he due currency p‘.\urchased aﬂer deductmg the cfasls.-:. RN
'j ot acnversmn . B o » L

L A5 '._P‘ermn‘fed Bedutﬂons
“The Bank she!l be enﬁtieﬁ n :rs dlscmtion

' .{_"a.):‘ .ta set asrde by Way of TESRIVE, amounts required to meet and to make and gzay, U
Cany dedietions: and with soldings. (oh aceotnt of {axes o ctherwise) Which | is 6’
sy e reqmred by sy agplicable {aw to make from any distrshuhon or pay Memt- :

--.:made by it under this DEECE arfel o e e . E e

b e pay alf Taxes. wileh My be assesses aganst it iv respact o any uf ihe Sacumy i
L ohssets, ords e conseguancs of patfofming its dltiss, or by wtue ofits: capa-: Hy HE
'Bank umdsr any cf the. Lnan Da-;ument:; el cutheiwrse :

. ;fiz_\-;.__:_ 2 Protectmn nf Th!rd Paril&s
g “No Gh.';gatmn to Enqmre

NG purchaser from, or ::ﬁ!her perscn dealmg mih iha Bank shal ba obnged or ccncerﬁed fa i
er‘uqulre whpther . . : :

Coefay _-Eha rignt. o e BNk 5 axardise ama of e powers cuﬂﬁarrad by This Dsed Hag,
o carisein of biseorme. sveitizable or ds 1o the pmpnsty o vai!tl tty f the exérc;se ar
urpmed Euxart;me c»f any sLiGH nower, or : . s L
{By '-;_Z:_"eny ot the Se::ured Liab]htie-s A -::utslandmg or be E{:nt:amad with riolice ta -
w0 ke Gontrary and the tille arnd position of siich purshaser ar criher persr;n shall not.z
: _.._be lmpaacf‘rab!a by raference to any nf Ihase mattera : :




CEXEGUTION ¢

g Pmt&ctmn oa‘ tha Bank

15

i Bg e:pf l’,’:‘cmc!usnfe

.-__Nn L.rab:!ify -

: _ negﬂgence wdfu! def&uit £ breach af any r:rf its obhgailans under ﬂ1e !_oan D:}cumen‘ts

83

Passessmn m"“ Sgcunty Assefs

Na pmcaemngs

_’-__-;.‘:The Jecelpt of tha lank or afy Recewer aha!i be- & absofute ami = mnc!uswa mscharga :o :
- purchaser and shalf relicva aich purchazar of any, oblrga!mn Yo seeio this app!icatmn m’
: any moneys pami tu or: hy tha d:rectron ofthe Bank AP, any Recewer ; . :

__'The Bank shaii ncl be Ilabie i;w raspect of any Df the Securlty P»ssets o for ariy Icss o
C darmage WHICH anses sub of the exersiae or ‘the gltemipted of purpoited sxercise of, ot the -
failure to exercise ‘any of, {haie respe-ciwa powers Unless: caused by the Bank's aross

o .Wnthout pregudrca ta Cfal. 5e. 13 ’I {No Laafm& y}, n’ me Banh eraters znio pc:»ssessmn af lha S '
s Secumty Agsiets; itwill ol e izbie to gctount a5 morfgagee i pmsseasmn anci may ;at any o
.hme at ut‘; dlacreimn go ou! of sush poésse%\m : : . ’

:Nu Paﬂy (Btet thaﬂ Ihe Bank & Recewer or & Delegate n respect ot |ts G oﬁ-‘cers R
'emp!ﬂyaas ar agentsiimay. take any proveedivgs. against any oificer, smployes of agentol” oo

the Bank i respect of 2ny olzim it might have dgainst the Bank or in respectofany act or

“emissicn af any Kind by that officer, emplayes or agent in‘relation to'any Loan Docurient or - -

any Secumly Aa&ei and any o!fic:er empleyee s agent of ihe Bank may rely on Ihus Clause.: :

-'.c:umu!atwe Powers and Aymrlanca nr Payments

' f'Cumumm@ Powers S

: Th'_ powers whitch thi" Dvﬁeci cc:nfers arr the Bank and- Hﬁ}' Racewer appolnte-:i I.mder this i
“Dead ars. cimulative; wWitheul prajudics 1o fheir mspective powses rder the gehersl law
and may by exercised [4s ofisn as iHe relevant | parson thitlke approprate. The Dank or the
.:R’e.:;nwar may, eérineclion with the exercise’ of their, powers, Join or ehnsur wﬂ:h BT

©eperaon i any trenssction, schsma or. arcangentent whilsoover. The reSﬂecfws powersof

T

- b Bank and the Récelver will | i no ciicumatances s suspended waweci or oihemrlse._;_' '
o pre]ud\ced l::y anythlng olher lhan aﬁ Exprass censent ar: amencimem : _ .

Anmunts Amm’ad

R any afraunt pazd b:; - Chargor In respesl of theé Secured Llabllhes s capable of i:eing_
avoidsd or 881 asids on the: unldatmn of sdministration of:a Gharaor or sthanwiss, hefifor.
the: purpmses el this Dead that amoust, shall wol be: cmmdered lo: have besn pajid. Ng.
Jnterest shall acorug on arw such ameum unias«s and un!sl sunh amount us sc:n avmcieci oo

:sel aside,
:B.Ischarge C"Gnu'ufmna{ B

n Any setifement of dascharge between S Chargor s the Bank shall t:a ccmdstlonal upnn g
© smictinity o payiment o the Bank by a Chargor.or any ether person ey avolded, sel

- aslde, crdered o ha refbnded srréducad by vinue of. any provision.or spactment relsling ta
' msolvenoy and- accs:rdmg!y (but without fimiting the other tights-of. tHe: Bark: Under this.

' -'-'Deed) the Bank shau be: Fntltied o reccver !’rc:sm eacw Chargm the: value which: ihe Bank.-: E




CEMECUTON

- ubcoks

has Pkamd o “Ehat securiiy or fhe ar‘naunt of ahy swh paymnm as |f tﬂat wol tlemenl :::

: d{schafgﬁ Pl Nt m:curred

L Ruhﬂg ﬁff Accmmts

. .--aﬁy of lhe Securit‘y Asseis i msy open a Tigd ac;c:cauni for each re\evant Chargc-r
‘o hot do so then fuvless it o) wés witen nolice: to e confrary o ha._;.-_ P

8 Chargors o any of thent), as fron the limz rec:nwea that riskics, al! payrents: mads by

B Ehe Eank o2y Reveiver undr this jéed ot othenmqe for- ~my ef lhe aﬁurpases aF this
fand
| confim 2l aneh, acls ot thl ngs made tione gr evectied by Ehataunmay premde -that the:

“Bank and any Raeaiver may only exerdise the powers eamferrﬁd upsn it puasuan l::s ihrs T
dausa fm\l@wwng the oc&cu?'rence Bf g A '

- interests of the Bank ar

e relavant: Ghargn to it {in the ahsance of ARy eRpre s anpmprialmn to the contrary) - ':_
shallibe freated as having Seen crédited 1o a new account of that. Ghargor and rml s
' -'-ﬁaving E;-een apphed iri fadaction: nf ihe Securad Llah lities, : S

g F‘&War i}f Aﬁunmy

i Ear.:h uharg:}r hy way o ssﬂurﬁy irrevacabiy and seuerﬂ\!y ap;}uu té{_ each of ihe. E "nk'and S

' _aw Raceiveras its atwrriey (with Gl power of subslitution and dejegatnon: i e name and -
U its bepall and s ity st and deetd o exdcuts, saal and deliver {using the" companygaal

. wiere appropriate) .and. elharvise perfec anddo any. deed, * agsiirance, - agmemenl
o lnslrumant act oF !hmg whluh lt i:ergh‘ o

o emcma and ci-ci meler the; terma :uf thas Daszd

Deed, and each Chargar covénants wilhi “sach.of the Bank ant any Receiveito

'cs..-leralimn Evam

,' T :Balegatmn

.-.Thﬂ Bahk may, at any ltme, dﬂlegate by pnwer ef a!mmay £ olhmwsse m ar:y parsan i 2
L Ny perfod el ar aﬁy oF tha r!ght'-‘t pawers anc? chsca‘etmns vewted rn ii t:ay or mn suant ta this
Daem ' . ST B : : g

' That daiegatmn ay he made upen amf tem‘!s and cendmmns {mmludmg e paier 16 ik

defegate} aifd subjest {9 any restrivlions that the Hark may i it diseretion; think fitinthe ~
It 5hai! Fot e beund b suporvise, or be jh sny way responsible.

Sfar-any loss fhodired . by reasdn- of aﬁy m;qmﬂdud o delau\i rm thﬂ parL crf arsy ;auch.-_.
) .deiegaie or sub deiegata _ '

18, Redﬂmptmn c}f Prmr Bharges

rhe Hank: may recieam amy pricr: Secunty Jl‘tteaesf G gt ra!ahﬁg to sy of ihé Securiyi_ -

- -Assats or proouie the (ransfer of ihais?curity Inisrestto itself, 2nd may setiiz and vass the S

- racaounts of ary gerson etititsd to h
‘Pdssed shall {subjea: ta. gy Wian] !

- Each Chargar will on demand pay o e Barlk-all p mu:aJ manaes and mieresl anc{ aii
' !osses imcir:!amaa to ang; such redémplnon or trancf&m . .

':"55_:_':Na::s G‘hargm rHay a-«*mgn any u‘f rcs righls o transfc—:-r any of uts righis oY abhgaums undeﬁ e
- Deed:-The Bark may assigﬁ and iransfer a[! or. 5"1" paﬂ o s njhls and ob!agatwuns uncfe__
' his Deed : e T

rior Sectifty Intenesl-, Any desotnt s setilad and
i ermrj'be ‘conaliigre. and bmarng or e Chargors,.

§ !‘ﬂlscalﬁanemas

BT Asssgnm A

E E‘ounferparfs




o EmiToN

K -{fa} o "-Thu Diegd may = ﬂxer;ulad Lk any number r:n -::ounterpaﬁs and ﬁhl$ s iha game
- eﬁec‘c as Jf the: saqnatures e lhe munlarparts werg on d smgfe cepy ﬁf ihis Deed '

Sl -'.Fenure Ly g or: more P,ames (”Nun Ssgnatovrles o to execute th\s Deed on the <
o dateoof this Deed will not invalidate soof this Desd a8 betwsen the
o nlher Partivs whodo sxetuls Ih’s-_Dead Ay TworSighateries may execute this
o CDesd (or 4 cmuntemar! of this Dee-:ﬂ} ﬁn 8 subsequent da‘re and wm lhersupnn"__'
- :hecome baund F:-yits prcwsmn-s o _ S

O & any ong oF mc;re nf e Chargurs i not bcnum:i i:ay an}? Gr ai m‘ihe prmflsmns m_..' _
< fhis:Diesd (whisther by reasan of lack of capacity, impmpar wmxgcution, failure to .
o ::exacute o for gy other feason whatsoever) - the  rémaiiing - Chargors shaﬁ-’
'rmnﬁtha\ass c::mtlnue T be bc::unti as lf such Ghargm had igver b&Eh a: party

L C{WE-J’?HJ’TI‘!O Reiease- R

A tha endof: th Secunw Permd the Bank sha!! at tha requesl amr:f cost o e Chargurs,_- L
- Telease the Security Assets Fon the Security | Interests eongiifuted by this Deed fricliding -
- 'Faﬁy assignrmant by way of securdy) by wnetuling & relagia: substantialiy 1 {he form sstolt
C o in Sehedule BFoof Desd of Refeaf;e) with such amendments as the-Bank ‘may. agree::_ _
orexgeuling any other dhciments or taking Ay olher Eci:en which: ma;g big: r&ecessary t@'_ B
E -ralease the Secur\ly Asaels from the Secu e .

1‘!4 '.Norfces

_-:_?A\I nnﬂces of demands untinr ihss Daad shall be sewed ln accc:rdance w;tﬁ G\ause 2?1'-"
_(Nai‘;c,es) of tha Lz}an Agreement ' ' . . Sl

2{} . :'Gavernlng Law

- This Dasd 4hd atiy non: contraciual abl ganons ans_’ “out of or i connectish With 1 are

= _'-;_gcvemed by English Iaw
SRR :'Jurfsclmtmn

S B The: cmuns ol Engiand ham a}ccluswe jurfsciictlon to: setﬂe ame d\spuie ansmg aut of arin
- cconreston with - this: Dest. (mcludrng & dispute’ nslaiwng to the - sxislence; uzﬂlcirty £
L termination of: this Desd or LM c:)niractua abhgatioﬁ answng Dut -:,:f orin conneclmn__

_-_wwlh lhls Daed) (a "Dlspute"} : S :

'gﬂj-'_g‘-.'”_'The F’amas agree that the -courts Df England Hre e mcsl appwpnate and cc:anvemer‘i_g-_’ e
i courts i settle Daspuies and acmrdmg\y ner Party wili argue to the comrary St T

213 ;Tiwas Clauae '31 is for {hi; banef!t D‘f the Bank Gﬂ!y Aas resuit ’[he Bank shall ‘ot he: .

e preventad: frof taking, procegdings ralafing o g Bispute iy any othercourts wih.'__-:.._;__
o lurisdiction. To the extent allowsd by \aw the’ Bank iay take Sonauriant pr’oceedmgs m;_ :
A numbar GfJLIFISdiCTJGI'JS : _ :

e In wmmss wheraof’thss Deed has been duiy exaautpd and delwarad on the abmfe ciate ’r‘ ¥ sl ;ebwe
i wrilten :
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Cosemeied T

. TheouginalGhargors

L URBAN MASSAGE HOLDING:

_ . En‘g‘\and &Walas
LIMITED - BRI

09945726

_:!L_JR'BIB;N _:MAS:SAG’E’_L"TD B (R England & Walss EEUERS DATTIZE9.




L SVE Blocked Actoliits

I
R BT T e Massegs L»mlledtf s

. E}{EC UTIDN T
Sche dulg 2 ........................................................

Sm:ursty Assets

P—ﬁﬂ'! . .............. .
_ The Ban}rﬂccounfs B He R

- Moneas 4l the date of tils Doed.

- sva 'i;i}jefaﬂﬁgﬂ_#éénnfs; E

_ 1445' Urban Massage Lumled-_ -
Square. —Curren Ar:munt '

& A’mhahuta
FFinsbury -
: .Lmndon EGEA '1 BR

o - i "f’-."f«iﬂ?ﬂibél:a'; B B Tﬂ:-f Urban' E Massageﬁ -
I

[ Flasbory _._uquare-'.Hnldngs Himitad = - Loan |
'_.'Lﬁnden ECEA1EH : Acc;nuht S

g "A_Iphab‘el_a‘;: R -14i1ﬁ_':_f Urcsan Massﬂge L!m\ied:.
Fipsoury: Square‘. -S.avmgs Atcount £
_ .L.:m':ion EGEA 1E!R SR . -

. Aiphabete P 13--‘ _':Urhan.m_za'ssage- Linikted |
I Finsbury. ~ 0 Square |~ Bridge Aoesunl: =
_;LondunEﬁ?ﬁTBR B

S Fhabug Sq!.lare = Eum AT e
: _.Lﬂndon ECQA1BR : - .

' ::fﬂiﬂhfﬁb@ia‘_ 141 B -Urban Masqa{qs um!ted:
. Fingbury - .Bguars,. _- Elird PR
Lendo EG2A1BR S [

- Third Pariy Accounts.

. Noneas atthe date atlils desd,




RRIRTI R - EMECLJTION S . R T AR i

F'art 2

.‘n!eﬂecmm’ F’mperty

| Ubantiassage Lt ) ukocoozosones {uk . le o | wELNESs

'- _DELNEHED

Utbanassage Ll UK0000SD45ase UK - esas o |umean
gl L T L | MASSAGE -

. Paia i

“-Shares

Urban Massages:

| 0 Urban Massage limited
S T | I SR

4 527 899 ord:nary shares of

Pari 4

ﬁsswned {‘:ontracis Co
*. 7 None g8 ot the dals of i desc.
L Pm-a'ii--

Pmpar‘ly

Hune as at the date &f thas deed




S eweoumon

: thedu!eﬂ v

"'F‘dr!ﬁ*éf'ﬂbtiﬁéé e — o
Pﬂﬁ1 _ :. i . . L . "::.

_ _ _ (Fﬂrm afnﬂfn,e in refaﬁmi ma Th;f‘dPartyAe:counéjﬁ”-
o T’o [Bank] R ' ' e
o -"[Address]i
({h-ﬁ "Ar:cnuntE!ank"} |
"'-faated T ]201@;

o 'Dear S

et tre fc\!cwmg accounts of[ o IUikedef] o f{ihe ‘Ghargor
'!.'ilthyeui ; R - BRI kil

o Wer give vou miotice: that,. by . zfebenture daled |
. Bilican valley Bank {the. "Bank"} by way of fixeq charpe s irtersst in.and fo e monsy S
- frometime te Ume standiig (oot cradit 5 tha accaunts referred fo above {the "t':hargad S

____Accmmfs"} and fo' sl mtarest i any} ac:;rulrag -:m lhe l ‘1a;‘ged Acac:unls : _

2(}1{@] the Chargw hag charged toi

"_:"The Chargor urreu:}caby authc:rises and’ mstructs ;rou o dmc!naa to the Baﬂk any‘.ﬁ
- informiation: relating to he Chaigor and the Charged Aecaums whrc'[ L.he Bank may froier -
_;tsme te hme requesi ymu tu prﬂvrde . _ S

‘The Bank r:onf TS that Lmtrl yDu remsive wrulie;1 noluce rrnm !ha Eiank tc: tr‘e contrarv :.'fau
- fare authorisad te pefmit the Chargarta receiva; withdraw or offieradss frasfer any cradii -
o bdlange fram e to tima-on the Charged Az:cn:aums w:thsut first: obt.-ammg the c:onSEﬂl 1
"-'-wrutmgnlthaﬁank e R . B

: ""Th!s nol!ce and any Fion- ;:cntraclua! nbi;gatmns ansmg out cf GI’ I cr:mneatmn mt lhiaf-
- nelice arg gnwrmed by e iaw c:[ Er:gfanci : L : :

: : .Would it piease a::knowfec!ge recelpt ef inas Ieite: and iy auceptance i l,he abo&fe byf'_
- slgning e attached form of ackmwsdgamam and *etumlng i tc the Eank Eal thp foliuw_ g -
caddréss: 5 T . . T : . : e

e Bilieon \fa\!ey Bank
-_Alphabeta ' '
14T Finshuiy Square
. Londbn EC2A ABR - :
O Forthe s Hention.af. Mr Jnm Watts

oy ::}um fan!hfuﬁy

It :_ S ]L:mited




COCCEXECUTION. e

 (Acknowicdgeimoent fromm Third Party Bank) -~ o

| CTar . )
T '-_Sillcan Va%!ey Bank
. Alphabet

C4i18 Firshliry Square
'Lcndon ECEA 1BR S

: For Ihe atlenhcm af Mr Jlm Wa[ts '
'-:i:" ]zuﬂd '

' -.Dear Sifs:

L We ackmow!edge rece:pi of g nol!cé (a capy c:nf whlch s attacheci) dated [n] 201[«-] ancl'
addrassed fo-us by [el Limited {the. "Ghargur") Exprassrcns deflned [1] su::h riatice have-
.!he same meamngs i this: acknow edgemenl : . _ o :

.We acknow!edge and conﬂrm that

S ¥ _-.'We accepl thﬁ in&trucl\ons it the nollce and WII act it accordance w;lh o
© .. provisiofs-of auch :‘wtlce untni {ha Hank : nu‘cifies us in wrltmg that ‘the noirce IE- RO
"ravoked S oo o

: I : .'”we have not recewed motlce lhat anu th rd par{y has any mterest m the Charged- ';' |
e _'_-Accounts o - : o :

R h|s acrcnowlsadgement and any mn-con!ractual nb! gatwns ansmg out of cr i connecl!on-' L
. iwith this dcknowledgerient e governsd by'the law of England and in coiinsction with any -

L procaedings wilh respect [6 this -ackriowlsdgment afd any such non-contractiial ohl:gahms '
©wiesbbrit fo Ehe;unsd ctmn of tha Caurts of England for your :—::xc\uswe benel‘i

) "r’uurs fanhfully




CEXECUTION

P&!’! E ' ................... :

(Form of Hotfeeto counierpames) | S o o '

: Tﬂ ﬂns&.rf name mmi adc;’rssg {Jf mun!ﬂpan‘y}
._...__':';étéa.:_ L 2(111@]
o "f_:Dasr Sli“% )
"Re' [ﬁ{fﬂ!!fffy a‘hs rs{avanf agree:renf] ﬁlht«"AQmement"j : |
We nmtify you that we have [asmgned by way of secunty !charged] tc& 8 lican Vallev Bank {the.
PBank") all ouf nght tlde ar‘u(j :r*leresi I ihe Agreement ds secl,mty ror certam obﬁgatiom ewed byi_._

_ _._'ustmhe Baﬂk

e fuﬂher mnfy youi ihaf

T T y‘uu may contmue tn desal wath Lg: m rela tor lo ihe Agreemen* unt!i you recewe wntlem
- noliee te the Gantrary from the Bank. Theteafier, we will cagss 1o have: any: rigit to deal

S il o e relation ta the: Agreement and 1heref’ore frgm: that tn‘na ys;m shc::uid deal anw'-
walh ihe: BBHI{ : . SR -

i SR you are aulhorisad ED d!sclose !nformat!on h relatien ta:v Ihe Agreemen‘t io ihe Bem: A
: raquesl : : .

:5 ._ L aﬂer rec:eipt of wmten T'IGEICE i1 accordanc& wilh paragraph 1 ahova, yoli - must pay “al | :
©o anohies o which Ve ars antitted under the: .Agreemem direst to the Eani-: {:and not 1o us)j
-':'un!ass the Bank ﬂthemfse ag,rees ft writmq and o .-

A the prowsmns_ of ks nct!ce mav cmiy be remked ot ramended w" : _..'ﬁe 3pri"_ti_r"w_r:iﬁﬁn comsent

i'of the Bank

' .-5-_Piff'a59 gigh and remm tha anclesed copy oi Ems noth:e tc: ihe Bank (w;th a copy:tc us: by way of.-'-' '
- mnfrmatlon thai SR PR . : o

'-:La’jq . 'you agree o the tefms set oul i Ihxs m:mce and lo E[:l in accardance walw e
'f_'promsrans' S . :

:_:{fb)_:'___ : :you Wi“ not amend it [anwa matena!] wai.*, wawe or retease Y ng wls mteresr nr‘-'_’_
U benefit iy relation to7the Agreemem cr: tarm:nafa- the Agraement Mthﬁut tha pncr-
- :wr:tterw mnssnt ﬂf the Bank R

ey oy Have not recaived noiics tnaf: we have assngned ot Ghsrged ol raghts under'
Cos o Mhe Agreement o a Hilid: pan‘.y ar. Crealed anv oiher mlares! m the’ ,ﬂa,greement i
: I‘avourofalhlrd party smd EER i ol I .

Ll ycm have ot siEied or exermsed oo yau have aiy nufsfandmg nght e claam{_ #
Lo or exXerclse agsinat U any ﬁgm of set-cﬂ‘ smm ar—cia\m or uther nght relat\ng iﬁ'
'_-':thﬂ Aqreamani . s : : : ;




CUEXEGUTIGN o e

g -{This notlca and any ion- cantracmal ahhgatuons ansmg out uf or in connactaun wnlh ! are governﬂ-d
- by Engllsh iaw o : :

- ';‘i‘-‘dur_s‘ falhfely -

'f-::r afd behaif of ' =
: [mserf Hre i nf fm: refﬂvrmt Chargod

'{On acknaw)‘edgement copyf
To ._: s Slllcon Valley Bank
o 3Copy to o [mse;f me name of the refevam‘ Chargor]

- "We acknow edge reca:pt of the ahove not!ce and the- notlfications theram agree lo ablde by ItS
o _-.termq and conl\rm the malters set cut in paragraphs (a} fﬂ d) (mc\uswe: abr:we '

' forandonoenalfof .
. Ainscrtnamuof counterprarty]

. Dafed: o 201fe]




BMEGUTIONT

' "'-'Si::'héﬂlll:&'&;.' L E
Form ofAcmssmn Deed L e o

' .;.'__;_'Th:s Ancessuan Dsad is made on E _1:':__-: = oo 20ipe]
B _Eetwsan | _ : o

Ly [s]a campany reglstered iy Enu!and and Wales w:th reglstrahan number [s] wlmse reg;stered i
T "--ofﬁce i at [n] (ths "Naw Cﬁai‘gm _j_, anc Lo :

Ly B Su!rc::m \.falley Eank a Cal[fomua' .cerpnratltm wittr it prinmpai n!ace t;f busmess at 3033"":
o __'._Tasman i}rm: Sanla Clﬂra Calafarma 95054 LJS{the "Bank"ﬁ ST s T -

'.':'_'and i supp!ementaf io k=2 Debenture- graj ted b*,v [the Charqars] and mhers m ‘famur r:;f the-ﬁ B
3:Bem: an [e] EUT[e] & hﬂ- "Bébenture"} :

o -':Nuw thss Ancesslon Daed w:tnessea as fcf!ows
1 o 'Deﬁniiicms and !nterpretatmn
S "-Un[ess & cantrary unlantmn appears wc»rcla anc:! eﬁ;pressrnns derned irithe Debenture shaﬂ
- have the saime mearing in this Accassiot Deed and Glause 12 chms!rucfaenj of the
i Debentura shaﬂ Eppr}- fn lms Amessmn Dead : :
2 . :_Cﬂnf“r‘matmn = =
CTRe New Chargc:nr cc:nfrms. ;t has read am:l uhlﬂersiwd lhe canlentcfthe Daheniure
~8 ::'Accessmn e
B .Wath sﬁact fromy tne cfa!e c=f lhls P\CCEStsIOﬁ Dee\l the New Cha{gnr becomes a pady ta aﬂd'.
vl e bound by the terms of and 4stumd. the oh!:c*atmns and dutiss csfa Ghargcr undar he'-
- Debenture a3 it had bean |an Or\gmai Gharqor’] frcm [-a] 291[ 1 s
E 4 ' Securlw . .

C A o "Wdhoul pre;ud:c;a tn the generel!ty ofCIause 3 (Accessmn; of ih:s Ac{:ﬁssmﬁ Deed the New
el Chargorwalh fulr i e-guaraniee i Fa-mur cfthe Bank ' = . .

E =iaj§ chargas by way ol Iegsi mortgage aEI z::f its F‘roperty vesfed 7l al 1he da!e uf 1hu.=,- L
s Daed e L '

" by '___c:harges h’y way Df et ﬂxed charge

S (\} -' . all Proper&y noi ﬁffeciweiy mnr&gagad by parqgraph (aj abwe

L 'I_{ii_jﬁ- o 'afl F’[-nl'encl Machmary |
iy _'all Sharaa descr\bed i F’art 3 of the Sahedule tm thm pﬁ.ccessmn Deed
(m) g alf lnvesiments utnea' than lhe Shares : | |
iu: : -Zali Recewables d!rec:ted m be peud mm !he SVB Elc)cl-:ed Accc:un!s
: _{'__V'ij.._ :.".'a[l Recfswables dzreded o be pa:{j mto me S‘;VB Gperahng Acccunis

Sl -' all Hecewabres dsresteﬁ tu be pand mta the Thlrd Par&y Acmunﬁs. _- S

S S s



{van} ths - SVB Blgsked Acmunts descrrbad i F’art *1 r:f the Schedule to this
2 .'.Accassmn Daed ' : = . . : L

| "'_'{'_ix}.i"' ihe EVE Gperaimg ﬂc}cc:'urﬁs demﬂb&d m Par! 1 Df fhe Schedtr\e !o thls“'
S _-'::Accnss o De&d o _ : S

. [x) -._:_the Third P-“:!Ft}' fxrcc:unts de:acnbed JFi Pa;l E cf tha Schaduie m tl*nsi';' _:::_
R 'Acu:essmﬂ Deed L g . SR

.'.'{"xi'}_':' i Inlt-:-ilactual Pmparty ciescrﬁ:ed i F*art 2 of {he Schedule tcs thls Accessmn
---'..:Deed.- _ . . . S

iy 2l oiher-iﬁiel 'eﬁ:iué| ﬁ-fapérty;. and

- ";'(’x'h'i}' ity gaadwdl and uncai\ed capliai

{c} by ".fay ﬂf asswqmment by way of secur\iy
El} {i hsuram:es and |nsurance Proceecfs .
' {u) : any Asmgnad Camrar;t

'--'(i'iiji' [descrrba- an_v c!har asscei‘s whwh arg _g_aypms :Iy siarsad Eo iJE‘ assfgnecif and
B (aj '_f;; by way ‘of first. ﬂri;atmg charge aﬂ sts undenak ng and a\l \is praseritand future- assats----_.-_:_:_
S ot than those asets which are effestively charged by wa\; F first fisd charge o
- legal mr:srtgage undet paragraphs (=)or (by. sbiove or wh]ch :arE effactwely ass[gmed by
_:-way of secunty under paragraph ft:) above s N 3 '

43 = The ﬂmahng ch'arge created 5% Clauqe -*-! 1{d} {S-’é*cunfy} {)f thls Aﬂ‘;esgrm Déed o fﬁiuallfying | .- :-.:_ BT
Con 'ﬂﬂﬁ‘lﬁg Eh?ﬁ‘gﬂ far. the Fu‘rpose of paragraph 14 of &:hedule Bt to fhe Insolw.rency Ak, S

e :Qﬁnstrumlon .

-”:Save as s;:emfrca] : ried m reapecf csi the Ne.w & mrgor onry, ‘thP Debenfura shaEI mnunue
- and remdin in fol fores and effect and this Accassion Dead shall be réad and construzd a8
© - ong with the Debantiurs ga tHag all referen-:es oy "t|’1i$ Dead" it thie Debeniure shail nc!uda
2 reference b Uhiig Ar:cesamu Deedi o - )

B : --_Governing Law :

L THE Amessmn Deed ancﬁ any nion- camraclua! cba gatlans arislﬂg 0ut of mr m r:onnectaoﬂ wnth ;t:.' :
C _shall t;a gnvarr:ed by anrj camstrue-;l fix ac-:ordance wnh Enghf-:h Iaw : .

L w:tness whereﬂf the Hew Chargor am:l {He: Banl«: haﬁ.re causad th;s Accessmm Deed to be duly
exgcuted on fhe date appearmg alihe head of page e i _ _

- {Add signsture biocks after Scheduls]

g KR B g




EXECUTICH

- Sehadule to Advas

The Bank Accounts

- SVB _E_i.g ::kéﬁﬂﬁ&ﬁm }Is

IATTERS:4268




CPart2

o intelestual Property

o maa

" Shares

CPana4

_ 3féséﬁﬁnﬁg&Gd_ti_tréii:'s._'--_' S

S URATTERE R A




CEKECUTION e R

CScheduled e —— b

- Form of Déud of Réieass .

“-Thls .'fzjéﬁ-'cz-zb;rréiééq'ge’_\'é.'imaﬂehhffl L ey

'Eiﬂtwaen

e 3 -The Bank hereby agrees, suh]e::t to |ts Gosts fc:r B d@mg t:ve r‘ig fu ly lndemnlfied [ t‘ne'.-' S

(1) Suhccm Valley Bank ‘a Cal fmma carparal!an w;th :t-s pri ncupal plat::e of busiﬁess at BQDB':'-'
Tasman Dirivg, Samla Clara Calafornra 95054 US{ths "Eank“} and ' : .

g2y [The Cﬁ&rgﬁrs] (regis!erecf in England ancl Wales meler cnmpanv mu-ﬂhar E ]}.S*Eh'é-_regisié_fﬁ'd .
ol’f”c:e ofwhrch [:3:1 [w] (tha"(;hargﬂrs } SR o T S

' -.'it s agread as fu chs

| ﬂ _ Cap:ta\:s&d lermﬁ used but not otherwma defmed in: ih 5 Daarﬁ heve ihe rneanmg ascnbeu to:

B them by thg debemure qranted hy the Ghargnrs tty the Bank o [n] (Ine "Dehenture"i

:Z The Bank hereby \rreuccably and Un::ondm@naliy re[eases, discharg% ar‘nd réﬁS‘%Igr‘IS. S
i _aHsol.u!ely to the Chargors all and any Sacurty: Intarest (inclliding any sssigniment by way of ©

: .'secm;iy} created hy,t:rewdencad \r: li‘:e Debeﬁture (tcgether!ne "Senuruﬁr In’terems“) and

. Criargers, Yo ‘exesute such ather dosuments for the reledse of the Secunty Iritérésls as the - -
s Ghargons: ma; requrre ma:!uding wlha:nut hmlatmn I’l!:itlcﬂ'g of reass;gnmen and Land Ragastrg:
_;'F;}rms : s . _ . S

SR 'Thls Baed anif any ficrcantrastis nhhgatmns SFIS\HQ out of Gt i cannectlan Wlth |t are--;- 2

S gwemed by Englugh Law

S w:tﬁess wherec-f tnis Deed has been execu ed__ "a'ﬁr::'l_"ti_!éiivér'éd'-as'a' f-‘;ﬁé:éd:d'n_ffhé‘ dé’te _wa-‘i't_['ahj._;é't_ e
: begmmng ﬂf ihls Deed S e T LSRN

[Add 5 gnaturp bloc}csj

Tedemplmn oftha sacurad \rabahhes w:th:}ut needmg tr:: ke additonzl Iegai Saivics dt slich tame sheuid 4 I
it cadose not 1o, f cannot thisrefdre bie hegotiated tntil the timis al ra!easei at: whmh pmnt the Bank il -

ccmsrder any propased amendsmnts fram Ihe C»harg-:-r

gl S AT TR AeRea e



COEKEGUTION 0o

- -ge;';eaureeé 2l

Supplamental Dshenture

. _""THE SUPFLEMENTAL DEBENTURE s madaon i
e : Between .
i) o a comp’my reg\stered in: Enuiand and Wales w:th rﬁgxslfauon numn&r & whose regrsfered T

'-_oﬁ‘ce §a !@ (the; "Gumpany} and.

L _Sllu[:c)n Vailey Eank £ Ga!uﬁ:}m:a -::cramrahon wuth is. prmcapal place caf businegs at ’1003 i

' . 'Tasmar’: Dr!ve Sanfa Cara Ga!iiornla 9'3954 US r[!he "Bank“; TR . :
'-'___rBackgmund

{.ﬂ«) : F'urauani fu the Grlg!nal Debenmra ias defmed be!ow) lne Gmmpany creaied SEGLIF!‘E}'._ =

Interasts over all of its assets o, ammgsl Olider th ngs, Ilb presem and: future obhgamna;_
: and Jlablllales under tha Laan Dr}cuments, L . :

. -iThe C"‘mpany haf-: [ﬂurec ed :a!l i= cuqtomgrs and olner dehtors: o pa*,r au Recselveb es mio_ s
+he SWB Blocketl Acoourils] [acquired interssts in.[desonibie newly acqivré ‘asvets] and, i
- aecordance, with Clalse [refer o plsdse i supilemerital saourily. i rdspect of . SVB-- '

- Biocked Aveoimnts) (177 (Furher Assurances)] of (he Loan -Agrediment (as defined fnthe,
Original - Debenture . (dafined: be!ow)) the Cﬂmpan\y has agreed lt:a snter mto !h:a e
_..Supp!emenlal Dabenlure ' : SR S

{C) -Tms Supplementa! Debenture !s supp!emema! lo lhe Cmg ml Beban[ure {as deﬁned belﬁw} :

- ':The pdrtses m lhrs Supplsmentai U&henture agrae as fr:rl[-:iWS o

- 1 D'fl"'ilﬂﬁﬁ and: Consfrucﬂun :.

a npﬁnuims

'-'Terms def‘ ned m ihe Dr"rgmal DEbF’IﬂUI’E w\i urﬂ%g m!hpr\mse darneﬂ i thur-;

' -':'uupplemental Dabentire o ynfess a mntrary intention: dppears; bear: he same:.
©meaning whesd used I this Supp amet ﬂal Debentur& and the: I'oligwmg terms haw: the -

_-__fo!iowu'ig meamngs j : : o :

“ia] m?ans

_:-"--'_"{l‘rrlgmaf Dsbanium 'f'naans iha daben!ure befween [amcmgsl Gthersl {1) the-f.-'.
E Cempaw and {2} the Bank dated 201[a] :

= _Z-i'-.fzf' '_:_.Gansfmca‘mn

gy UI“E|ESS a: contrarg; \ntentmn appaars Clase 1.7 [Cansfmcm:rnj of the Dehen!ufe- T
-applies 19 this Stipplamental: Dzbenture, and shall bedesnied o be’ nmerpmated Ty
o thss Bupglsimintal Debshnture, motatis, Thitandis, as. hoigh et aut in: fll i thia.:'_'
= _SUPPlemanfal Debanlurs, with: any rafarencs to s Agisement’ being dezmad tor
“He d reference ta "ihts Bup;:-lemental Dehenture“ subje(:t_ _to any TECHSARTY
: .i_changes . : . T L S

3 .'_ibj L .ﬂmy references lc:} lhe Bank mr any Receivershall mclude \is Deiegate

' -'_:ﬂf'.:'ﬁ__' _fJ'_aw af Fm,nerty {M:sceﬂaneaus meswﬁsj A-:r 1989

. 33 .. R e '_--.-'ll-:{!!ﬁﬁ"n’-!-?'.F_}S"ﬂ_?_??ﬁ.!.?af?fr-"?-"'




b _:E_xs}.tﬁ-u_#r’lm‘?@_.'-_

: _'To the axtent nanassary for any agrenment far thra dwpasutlm m*f lhe Sesuniy Asspls ln ihlé-

£ Supplemental Debeniire 1o'bs = valid: agresitedl undsr saction 2013 of the Law oF. Property. -

: ;31 "

-..;:Eﬁanki WAL AUl titler guaraniee E&y way uf F \ﬁed charga

. : 22

s

a4z

;l::} 5‘ [desmbe assers {‘o e sharggg]__f ; -

: Chs sesunly for payment :af the Secureci L;ab !al\
e :wﬁh fi. rr tiEie guarantee Eo [he Bank ’rH its raght tltle and Jnteraat m .

'-.Incorporauun

o : AMiseeliansous Provisione) Act 1989, fha 1 tarms of the clher Loan Dcmuments Angdt ot ani sitle O R
- letters - hetwesn: the partisg fa. th:c. Supp!ementai DEbFﬂtUFS e mcarpora;ed info fhus. ET TN
B -Suﬁp!emeniaJ Debentura .

"'-Jmpfmd Cuvananfs for Tiﬂe :
= Tha nbirgatmns of Ehe Cumpany UHEIE!F thls Supplementa# Dabentum shall be In acldstmn 'Eo The

- soverants for fille deemed to'be naludad it this Suppl&mental Debenture by wmm of Pert laf
_.:!he L of F’roparty (Musee!laneuus F’TOUIE’:IOI‘IS" Agt 1994 : : '

_Eﬁec! ds. aﬂeed

'--_‘Thls Supp!em&ntal Debanture g ntenn:ied Io lake ﬂffect as e rieed mhvnﬁslandmg {hat lhé '
- 'Bank ma‘f frave exacue-r:i i under Hand: on!;,r e .

i r'Semmty Asﬂ:ets

Ay sex,un!y for lhe payment of Ehe Secured Lﬁabﬂmas lhe Ccmpany charges in fawm ef the o

A ( Ideecqae msets m i.;e ohargeo‘]. and

eg the Como:any assrgns by way of Seeurily;

'-"'(_é'j | {dasanbe ass@rs i‘r.: f:fe assagnr\d]f, amd
'.__._'-3_{']3‘}1: [dcscnbe 33591’&* to ha assrgncﬁ]. _ )

- "3_.:__"fogeiher Wi ih au Re-lated Rjghts re]aimg tharem

"'The pr‘owsmns of C E 4 (Nature of % e{.uasyj to Gfause 19 (M;see}' aneuus) (mc]u svej of thf-: &

Crrigirial Debenture apoly o this Supplemental Debentire a5 hoLgh they ware sot ot i full in

B i Sumﬂ!emenml DCebantire except that referanves to /this Dead’ irithi Ctng nal Debemure_f
T __are to b CRRE tmed a8 references £ "thas Supp[emental Deber’ﬁurﬁ" e :

: {.‘.untmslaticn

5 -:Excap! msofar a& suppremenlal hereby, tﬂe Or gmal Debanmre will remam m fuii force and
; eﬁecl ..

e Cumpamj sirees that tha axecitian of ihe Suppiemental Debsn tors: snau I G wey
o Prejudiceor affect the qecunfy ;granted by |E tc;a" ths m\asnaﬂls mverw n*,- st) ur':der the Oragmal
. _Debentura ' : . _ . _ _ .

'RefPrEm:Es i the ilrlgma Debentura tc "‘hrs Deecf"and':" pressmns -af S[ml!ar mpurt shalbe .'::_ i
- deemed tobe refrerces to he Origlnal Debenture ETS suppiamﬁnied by lhas Supp\emanlal

g '-E'Debenture s l::v ihls El.li:rp emental Dehenture

*Tms Supp!s-men!al Debemure s ﬂsngnated as & Lcan Dncuman:

AT T e e d




- E}{ECUI‘[QN : S A —

g _:_-fG-sj‘."'erni'ng-la"w

_ "This Supplementaf Debemture and any ‘Nt cnmractum obiwqa’zi’?dné- a'risiﬁg-i_“mi'!- of;..i:r-fih.
'connecllunwnhltarsgovemedbyEng\mhiaw R S T _—

8 _.-:Jui‘iwmuoﬁ b

SR This ohUAs B Engiand have mcluewejurmdichon Io settla any d!spute ansmg alif of orir .
Lol chnnedtion with this Supplamistital Debenure {includrng . dlspute refaiifig ta the existerice; _ :
- validity or termination. of (Ris Supplemental Débenture or any Hon- conﬁractual abluga’uon ansmg‘r._:' o
: "'out ot orn ccmnechan w;th thls Supp?emenfal Dabenttrre] (a "D:spute"} o o

. - -The Parﬂes agrea that lhe courts of England are the mast appmpnate and convemenl cour!s
o lo'setils Drsputes and accardmg!y no Pariy el argue tothe contrary : L

B3 -Thls Clause s !or the beneft of: Ihe Bank r.ml;J Hg 5 result the Bank sha!l nnt be prevented
S s from faking protasdings rélating o & Dispule in‘any other couits wnth]unsd\ctfcn Tothe:
- extentallowed by law tha Bank may take concurrant proceec{mgs i any numbar nf '
L ';unsdlcllans T : : :

_ fri wriness whereof thrs Supp]ementa! Debeniure has been du]y execuled en lne abmfe da{e ﬁrsl._'.:
above wnlten i : . : ; S

Schaciujg '

[Scheduie asaets to be chargedfassagned as approprraie}

 [Signature biooks ta be inserted fiere]

D T CHGATTERS dsdtars 2




o Exetumon
©Signatories tothis Deed o

'Ongma!t:hargors |

“Exaciled as g desd by j
. CURBANMASSAGE .-y
U HOLDINGS: LH‘MTED R
o acting by O
Ry _mthﬂ presenca of )

' Slgnature :a! dnactc}r--
B Srgnaiure nf-wnmess

e .Name ofmtness'

Adﬂro_ss_ _of_\_mlnsss;_

* Oceupationolwitmess - WK

Nefice Retdlls. . o0 oo G e L
- Address . Tl Flocr, 1332188 Great Suffolk Street, London SET 1QW - -
- Fassimile: ' e T e e
CAftentions L MrJagk Tang(CEQY .

_ .Eﬁac'ut'ed .é's & desd by ' _ }
UREAN MAS&AGE LTD T
: [hEe

e

acling by
' e IJI’ESEHE}E of:

- 'Srgnatme cafmrecior '
_'_3"S|gna{ure of Witnéss: _
R Nﬁﬁ'ﬁé -‘ﬁfrﬁlne.‘;s' '

' -_Address o[wﬂness s

: Dccupatian af wumess

Nolige Delalls: 0 oo e
o Address: - o st Flonr T 33-135 Great Sulfelic Strsat, London SE1 10w
. Feosimiler B T S
Rl R
L Afteniions MrJack Tang [CEQ) .

LRE L S T AT TERS zesore




EXECUTION

Bank
Executed as a deed by )
an authorised signatory ) .
for and an behalf of ) Leato fon
Silicon Valley Bank -
Y N N S AT
Motice Details
Address; Alphabets, 14-18 Finsbury Square, London EC2A 18R
Facsimile: +44 (0) 207 800 9556
Email: pwatts?@evb.com

Altention: R, Jim Watis
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