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Registration of a Charge

Company Name: OBG FINANCE LIMITED
Company Number: 09946426

Received for filing in Electronic Format on the: 02/08/2023 XC92BIQP

Details of Charge

Date of creation:  31/07/2023
Charge code: 0994 6426 0002
Persons entitted: = PARAGON BUSINESS FINANCE PLC
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CIARAN WATERIDGE

Electronically filed document for Company Number: 09946426 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9946426

Charge code: 0994 6426 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st July 2023 and created by OBG FINANCE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
2nd August 2023 .

Given at Companies House, Cardiff on 3rd August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS DEED OF MASTER ASSIGNMENT is made on st July 2023

BETWEEN:

{1) The Hirer: OBG Finance Limited] a company registered in England with number {09946426)) whose registered office and
principal trading address is at Ayrton House, Commerce Way, Liverpoal, England, L8 7BA; and

(2) paragon: Paragon Business Finance PLC {a company registered in England with number 01497411} whose registered office is at
51 Homer Road, Solihull, West Midlands, B91 3Q).

BACKGROUND

0.4 Paragon has entered into or may in the future from time to time enter into agreements with the Hirer for the supply of goeds to

the Hirer under Paragon Finance Agreements;
0.2 The Hirer has or may in the future from time to time wish to enter into Sub Hire Agreements with various of its customers {“Sub-

Hirers”) in respect of the Paragon Goods;
0.3 The terms of the Paragon Finance Agreement prohibit the Hirer from letting or otherwise parting with possession of the

Paragon Goods save with the prior consent in writing of Paragon;
0.4 Paragon is willing to consent to the Hirer letting the Paragon Goods under the Sub-Hire Agreements subject to the terms of this

Deed.

TERMS OF MASTER ASSIGNMENT

QPERATIVE PROVISIONS

£, DEFINITEONS

In this Deed the following terms have the following meanings:

Associate means any present or future holding company, subsidiary {or subsidiary
of any such holding comgany} of Paragon, from time to time {but only for so long
as the Associate remains such a holding company, subsidiary or subsidiary of such
a holding company of Paragon};

Bank means the Hirer's principal clearing banker as identified in Part 4 of the
schedule to this Deed and as replaced from time to time by such other clearing
bank as the Hirer may notify to Paragon from time to time;

Business Day means a day {excluding 2 Saturday or Sunday} on which banks in
general ate open for business in London;

Charged Property means all of the assets and rights assigned or charged to
paragan under this Deed (and includes any part of or interest in the samel;
Customer Security means any secufity {incluging but not fimited to guarantees,
indemnities and charges} taken by the Hirer in respect of a Sub-Hire Agreament;
Expenses means all expenses {including Tega! fees) from time to time patd or
incurred by Paragon or any Associate, any Receiver or their respective agents and
employees at any time in connection with the Charged Property, the recovery of
amounts owing to Paragon or any Assaciate or in taking, perfecting, defending,
preserving or enforcing this Deed and all security and rights created by this Deed
and in obtaining advice on any matter relating to this Deed or the Charged
property [inciuding all costs and expenses payable to Paragon or any Receiver
under this Dead) o7 in exercising any right or power arising ender or because of this
Dead or otharwise, in each case on a full indemnity basis. This will inciude {but
without limitation) all costs incurred in preparing to recover or in fecovering
possession of Paragon Goods from the Hirer or any other person and all sums paid
iy Paragon in discharge or satisfaction of any lien or afleged lien on Paragon Goods
or any of them;

holding company means, in refation to a company or corporation, any other
comgpany or corporation in respect of which itis a subsidiary;

persgn means any individual, firm, company, government, state or agency of a
state or any joint venture, association or partnership {whether or not having a
separate legai personality);

Receiver means a receiver, receiver and manager or administrative receiver
appointed under this Deed and iacludes joint receivers;

Paragon Finance Agreement means an agreement made or to be made between
Paragon and the Hirer for the supply of goods by Paragen to the Hirer on credit
{including hire purchase and conditional sale) hire {including leasing and contract
hire tarms) sale or return or otherwise;

Paragon Goods means the goods suppited under or financed by a Paragon Finance
Agreement as listed in Part 5 of the schedule to this Deed;

Sub-Hire Agreement means an agr t {whether g now or arising at any
time in the future) between the Hirer and its customer for the hire or other supply
of Paragon Goods by the Hirer to that cestomer (who by this is a "Sub-Hirer”) and
all rights under such agreement including all rights to Sub-Hire Rentals;

Sub-Hirer means the person who hires Paragon Goods from the Hirer under a Sub-
Hire Agreement;

Sub-Hire Rentals means all monies, rentals, hire purchase or other charges payable
to the Hirer under the terms of or in relation to any Sub-Hire Agrezment;
subsidlary means a subsidiary undertaking within the meaning of section 1162 of
the Companies Act 2086 which for this purpose shall be treated as including any
person the shares or ownership interests in which are subject to secusity and
where the legal title to the shares or ownership interests so secured are registered
in the name of the secured party or its nominee pursuant to such security;
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Supplementary Schedule means a schedule supplementary to this Deed in the
form set out in Part 1 of the Schedule to this Deed or such other form as Paragon
may prescribe or agree; and
Transfer Notice means a notice in the form set out in part 2 of the Scheduie to this
Deed or such other form as Paragon may prescribe or agree.

2. SUB-HIRE OF PARAGON GOODS

2.1 The Hirer will obtain the prior written consent of Paragon to the exact form of
any hire agreement which it inteads to use as & Sub-Hire Agreement.

2.2 The Hirer holds a4 licenses to enter credit and hire agreements required by the
Consumer Credit Act 1974 if appropriate.

2.3 Subject to the terras of this Deed, Paragon consents to the Hirer entering into
Sub-Hire Agreements in respect of Paragon Goods. Except t0 the extent to which
such conseat is given the Hirer will not enter into Sub-Hire Agreements and the
provisions of the Paragon Finance Agreements will remain in full force and effect.

3. AGREEMENT BY THE HIRER TO PAY PARAGON

3.1 The Hirer covenants with Paragon that it will pay to Paragon (as agent for itself
and each Associate) without deduction or set off all monies now or from time to
time owing by the Hirer to Paragon and that it will on demand pay to Paragon ail
monies or other liabilities whether actual certain or contingent which now or at
any time after the date of this Deed may become due of owing by the Hirer to
paragon {or any Associate) whether as grincipat or surety whether alone or jointly
and/for severally whether present or future whether monetary or non-monetary
actual or contingent and liquidated or unliquidated together with all Expenses.

4. ASSIGNMENT

4.1 As security for the payment of all amounts {and the discharge of all cbligations)
referred to in Clause 3 and alt amounts otherwise payable by the Hirer under this
Deed the Hirer with full title guarantee assigns absolutely in favour of Paragon {as
agent for itseif and each Associate) all its rights, title and interest in:

4.1.1 all Sub-Hire Agreements previously, now or from time to time after the date
of this Deed entered into by the Hirer;

4.1.2 all Sub-Hire Rentals arising under or in respect of such Sub-Hire Agreements;
4.1.3 the rights and interest of the Hiresr under any Customer Securities taken in
respect of such Sub-Hire Agreements and the Sub Hirers under them;

4.1.4 such insurance policies as the Hirer may have taken out in respect of such
Sub-Hire Agreements or Paragon Goods let under them and alt claims and
proceeds arising therewnder.

1.2 Upon Paragon being satisfied that all of the menies and Habilities covenanted
10 be paid under clause 3 above or otherwise payable by the Hirer under this Deed
have been uncorditionalty and irrevocably paid and discharged in full Paragon will
{at the request and cost of the Hirer) reassign to the Hirer the rights, title and
interest in the Charged Property.

5. FIXED AND FLOATING CHARGES

5.1 As further security for the payment of all amounts {and the discharge of all
obligations) referred 1o in clause 3 and all amounts otherwise payable by the Hirer
under this Deed and to the extent not effectively assigned to Paragen under clause
4 of this Deed the Hirer with full tite guarantee charges in favour of Paragon by
way of first fixed charge:

5.1.1 all its rights and interests in any Sub-Hire Agreements previously now or from
time to time after the date of this Deed entered into by the Hirer {and against the
Sub-Hirers under such agreements); and

5,1.2 alk its rights and interests in any Sub-Hire Rentals; and

5.1.3 the rights and interest of the Hirer under any Custorer Securities previcusly
now or from time to time taken by the Hirer (and against the person giving them
under such Customer Securities); and
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5.1.4 such insurance policies as the Hirer may have taken out i respect of such
Sub-Hire Agreements or the Paragon Goods and ali claims and proceeds
thereunder.

5.2 As further security for atl amounts and the payment of all obligations referred
ta in Clause 3 and ali amounts otherwise payable by the Hirer under this Deed, the
Hirer with fuli title guarantee charges by way of fleating charge ail amounts
received by it in payment of Sub-Hire rentals which are {and gnly from sach time])
paid into the account with the Bank in accordance with Clause 6.4.1. This is strictly
without prejudice to or derogation from the fixed nature of ail security created by
this Deed aver Sub-Hire Rentals {and the proceeds of their realisation) at any time
prior to such payment into such account.

5.3 The security created by this clause is without prejudice te the Hirer's
obligations under Clause 6.1.2.

6. FURTHER COVENANTS BY THE HIRER

6.1 The Hirer cavenants with Paragon as follows:

6.1.1 The Hirer wil insure or procure that the Sub-Hirer takes out and maintains
insurance of the Paragon Goods and {if vehicles or similar} all drivers of them and
the Sub-Hirer under a comprehensive policy for ali usual risks for the fuil
replacernent value of the Paragon Goods without unusual excess or restriction and
otherwise as required by the terms of the Paragon Finance Agreements. Provided
always that it will be sufficient compliance by the Hirer if

{a} the Sub-Hirer shall take out and maintain insurance which cormplies with this
Clause 6.1.1 bearing a note of the interest of the Hirer and the Hirer shalf notify to
Paragon details of such insurance on demand by Paragon; and

{b) the Hirer takes out contingency insurance covering the Paragon Goods (and ali
drivers of them if appropriate and the Sub-Hirer}, in the event of the Sub-Hirer
failing te do so or such insurance being void or voidable or incomplete.

6.1.2 The Hirer wiil not enter into assign or novate a Sub-Hire Agreement without
previously having notified Paragon of its intention te do s0; the Hirer will assign to
Paragon any Sub-Hire Agreement and execute a Supgplerentary Schedule for this
purpose and serve on the Sub-Hirer a Transfer Notice and obtain a duplicate of it
signed by the Sub-Hirer to acknowledge receipt.

6.1.3 When entering a Paragon Finance Agreement with Paragon, the Hirer will
deliver to Paragon!

{a) the originals of all Sub-Hire Agreements which are proposed to be assigned to
Paragon and ali Customer Securities taken in respect of them, and

[b) a Supplementary Schedute executed by the Hirer which specifies details of such
Sub-Hire Agreements; and

{¢) the duplicate copy of a Transfer Notice addressed to the Sub-Hirer and signed
by or on behalf of the Sub-Hirer,

6.1.4 The Hirer will deposit with Paragon the originals of aff future Sub-Hire
Agreements and retevant Customer Securities where the same are entered into.
6.1.5 The Hirer will mark the records of the Hirer to show that the Sub-Hire
Agreements and relevant Customer Securities have been assigned to Paragon and
that any further charge mortgage or assignment of them is prohibited.

6.2 The Hirer will enforce strictly and promptly the terms of the Sub-Hire
Agreements against ihe Sub-Hirers and of the Customer Securities against the
persons giving them, The Hirer wilt notify Paragon immediately in writing with
details of the particular Sub-Hire Agreement and the circumstances if:

6.2.1 Any Sub-Hire Agreement shalt be terminated or cancelled;

§.2.2 A Sub-Hirer shall be more than two rentals or other payments in arrears in its
payments under a Sub-Hire Agreement or shall otherwise be in breach of its
obligations under the Sub-Hire Agreement;

6.2.3 A Sub-Hirer shatl be unable to pay its debts (as defined in Sections 123 or
Section 268 of the Inselvency Act 1986} or a petition of hankeuptcy or application
for an interim order is presented or an interim order or bankruptcy order of
receiving order i made in respect of the Sub-Hirer ar i it becomes apparently
bankrupt (within the meaning of the Bankruptey {Scotland) Act 1985);

6.2.4 A judicial factor or trustee or nominee or receiver or administrator shall be
appointed of the Sub-Hirer or its estate or assets or any part of or them;

6.2.5 The Sub-Hirer convenes a meeting of creditors or make a deed of assignment
or arrangement in favour of or compounds with or signs a trust deed for its
creditors, or makes a proposal for a voluntary arrangement;

6.2.6 Execution or distress is levied on or any execution or diligence made against
the Paragen Goods or they are pounded;

6.2.7 The Sub-Hirer is a company and a receiver or administrative receiver is
appointed of the whole or any part of the assets of the Sub-Hirer or a petition is
presented or an order is made or a resolution is passed ko wind-up the Sub-Hirer or
an administration order is made or a petition for an administration order is
presented;

6.2.8 £or any reason (other than arrears of rentai or other payment not exceeding
two monthly rentals or other payment) the Hirer shall be entitied to terminate a
Sub-Hire Agreement or treat it as terrinated by repudiation of the Sub-Hirer;

6.2.9 The Hirer shalt receive notice aileging that the Hirer is in breach of the Sub-
Hire Agreement or has repudiated it or shail receive a writ or summons in respect
of the Paragon Goods hired or otherwise supplied under it.

6.3 The Hirer wilf not grant {or permit to be created) any further montgage or
charge (fixed or floating) pledge assignment or encumbrance of or over the
Charged Property or sell or otherwise dispose of any such assets or interest in
them or atterapt to do any of such things or do or omit to do anything which couid
in any way prejudice the security of Paragon under this Deed.

6.4 The Hirer covenants with Paragon:

6.4.1 Promptly to coflect in all of the Sub-Hire Rentals and pay them into its
account with the Bank and (subject to any rights of the Bank in respect of such
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monies) to gay or otherwise deal with monies standing te the credit of such
account representing the Sub-Hire Rentals in accordance with any directions from
time to tirne given by Paragon;

6.4.2 Prior to demand being made under this Deed and in the absence of any
specific directions from Paragon, any Sub-Hire Rentals received by the Hirer and
paid into its account shall upon being paid in suth account, be automatically
released from the fixed security created over such monies by Clause 4 and § and
shatl then be charged by way of floating charge only. Such refease shail not detract
from the subsistence and continuance of the assignment and fixed charge security
created on the Sub-Hire Agreement or or all Sub-Hire Rentals prior to payment to
the Bank. The floating charge created on the Sub-Hire Rentais once paid into the
Hirer's account by the Bank may be crystatlised by Paragon at any time by written
notice sent to the Hirer;

6.4.3 If called upon to do so by Paragon, the Hirer will execute such further legai
assignments of the Sub-Hire Rentals in such terms as Paragon may require and will
give notice to the Sub-Hirers and take such other steps as Paragon may require to
perfect such legal assignment;

6.4.4 The Hirer agrees that it will not, without the prior wiitten consent of
paragon, sell, factor, discount, release, exchange or allow to he set off any of its
#ights in respect of the Sub-Hire Rentals; and

6.4.5 The Hirer consents to the Bank providing such information to Paragon as
Paragon may request i relation to monies representing the Sub-Hire Rentals and
ali amounts received by the Bank in respect thereof.

6.5 The Hirer further covenants that it wilk:

6.5.1 notify Paragon immediately of any change or prospective change in the
controt of the Hirer {“control” having the meaning given in Section 840 of the
ncome and Corporation Taxes Act 1988) or of the issua of any further shares in the
Hirer or of any change in its directors or if any director secretary shadow director
manager or shareholder of the Hirer has been or shall be convicted of a criminal
offence (other than 2 motoring offence not resulting in imgrisonment);

6.5.2 in addition to such rights as Paragon may have under the Paragon Finance
Agreement, the Hirer will permit Paragon to exercise the rights of inspection of the
paragon Goods that the Hirer shail have against the Sub-Hirers;

6.5.3 ohserve and perform the obligations on the part of the Hirer contained in the
Sub-Hire Agreements and otherwise owed 10 the Sub-Hirers and in respect of the
Paragon Goods, whether express or impfied;

6.5.4 exercise all 7ights powers and benefits that the Hirer may have under the
Sub-Hire Agreements and Customter Securities {including any claim for damages in
respect of any breach by the Sub-Hirer} in such way as Paragon may direct from
time to time and otherwise in such way as a prudent person in the position of the
Hirer would do;

6.5.5 keep ail necessary and proper accounting and other records of the Sub-Hire
Agreements monies payable under them and Paragen Goods supplied under them;
6.5.6 upon request by Paragon, supply to Paragon an acceptance note or similar
document signed by the Sub-Hirer confirming that the Sub-Hirer has taken detivery
of the Paragon Goods and that they are in a satisfactory condition ang otherwise
acceptable to him;

6.5.7 obtain and rnaintain all licences and consents required te enable the Hirer to
conduct the business of entering Sub-Hire Agreements and providing credit and
hire facilities;

6.5.8 notify Paragon immediately of any notice received from the Office of Fair
Trading or similar authority or the Director General of Fair Trading or any similar
officer or the Department of Trade and Industry of simitar body in connection with
the business conducted by the Hirer and to supply promptly a copy of each notice
to Paragon;

6.5.9 comply with all laws statutes regulations and requirements of any
government or guasi-government authority relating to the business(es) conducted
by the Hirer including (but not limited to) where relevant the Consumer Credit Act
1974 and regulations under it;

6.5.10 procure that any person who has any prior interest in the Sub-Hire
Agreements and Customer Securities shall enter into a formal agreement providing
that Paragon shall have first right and claim to the Sub-Hire Agreements and the
monies payable by the Sub-Hirers under them.

7 WARRANTIES BY THE HIRER

7.1 The Hirer warsants that at the date of this Deed and as a continuing warranty
as at the date of each Supplementary Schedule:

7.1.1 That the Hirer has not granted and shall not grant any mortgage charge
assignment lien encumbrance security or other interest in the Charged Property or
on its hook debts generally other thar those showa on the Register of Morigages
and Charges at Companies House three months before the date of this Deed or as
expressly approved in writing by Paragon;

7.1.2 That the Hirer does not know of any act omission or event which had it been
brought te the notice of Paragon prior to the date of this Deed ought reasonably to
have been considered by the Hirer as likely to affect the decision of Paragon as to
thie provision of financial accommodation to the Hirer,

7.1.3 That the Hirer has power to enter this Deed and grant the securities created
by it and will have power to execute the assignments contained in the
Supplementary Schedules;

7.1.4 That all Sub-Hire Agreements will be in & form previously approved in writing
by Paragon {provided that Paragon shall not be under any fiability and its rights
shall not in any way be restricted by reason of it have given such approval) and
that all details and information concerning the Sub-Hirer and any guarantor of
indemnifier of a Sub-Hirer or the Paragon Goods (including but not fimited to
proposal forms and invoices) shal be true and complete;
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7.1.5 That the Hirer wilt be beneficially entitled to the Sub-Hire Agreements,
Customer Securities and all rights interest and monies arising or payable under
thesm; that the Paragon Goods were not owned by or hired by the Sub-Hirer or any
associate of the Sub-Hirer prior to the date of the Sub-Hire Agreement;

7.1.6 That the Charged Property are and witl remain the property of the Hirer free
from all charges martgages liens encumbrances or other secusity interest;

7.1.7 That none of the Charged Praperty or Paragon Goods will contravene any law
or regulation;

7.1.8 That the Sub-Hire Agreements and Customer Securities are enforceable in
accordance with their terms, that there are and will be no notices side letters
options variations or other terms altering or in any way affecting the Sub-Hire
Agreements or Customer Securities; that the Hirer knows of nothing which could
invalidate any Sub-Hire Agreement or Customer Security;

7.1.8 That there are and will be no outstanding or threatened litigation by or
against the Hirer or any other gperson relating to the Charged Property or the
Paragon Goods;

7.1.10 That the Paragon Goods are of satisfactory quality, fit for their purpose(s),
comply with all express terms agreed with the Sub-Hirer and ail representations
made and alé legal requirements, that no Sub-Hirer {or person giving a Customer
Security) has any right of set off counterclaim or defence in respect of any money
payable by him under a Sub-Hire Agreement {or Customer Security) and that the
Hirer has no notice of any fact which renders it likely that any such right will exist.
7.2 The effect of the warranties given in this Clause 7 will not be qualified or
diminished by any matter disclosed by the Hirer to Paragon or known to Paragon
prior to the date of this Deed or a Supplementary Schedule untess expressly
accepted in writing s qualifying these warsanties.

8, IMMEDIATE PAYMENT OF MONIES AND LIABILITIES

8.1 paragon will be entitled to terminate any Paragon Finance Agreement and the
whole of the balance of the monies awing by the Hirer to Paragon {whether or not
accrued dug} will be payable immediately and all the liabilities covenanted to be
abserved and performed under Clause 3 will become due immediately en demand
by Paragon following the accurrence of any of the following events:

8.1.1 If the Hirer shall default in compliance with any obligation or Habitity on its
part contained in a Paragon Finance Agreement or in this Deed;

8.1.7 If the Hirer shalt be in breach of any covenant or warranty on its part
contained in this Deed or a Supplementary Schedule;

8.1.3 if the Hirer shall be unable to pay its debts {as defined by Section 123 or
Section 268 of the nsolvency Act 1986), if a petition In bankeuptey or application
for an interim order or administration order is presented or an interim order of
bankruptcy erder or receiving order or administration order is made in respect of
the Hirer, or if the Hirer becomes apparently bankrapt;

8.1.4 H a judicial factor or trustee or nominee or receiver shatl be appointed of the
Hirer or its eskate or any part of it;

8.1.5 If the Hirer convenes a meeting of creditors or make a deed of assignment or
arrangement in favour of, or compounds with or signs a trust deed for and on
behaif of, it ceeditors;

8.1.6 If the Hirer s a company and & receiver or administrative receiver or
administrator is appointed of the Hirer or of the whote or any part of the assets of
the Hirer of 2 petition or an order is made or a resolution is passed to wind up the
Hirer or an administeation order is made or a petition for an administration order is
presented;

8.1.7 If the Hirer shall be in breach of any other agreement with or obligation owed
from time to time to Paragon or any Associate;

8.1.8 If any information given or ta be given by the Hirer to Paragon is of shall be
false;

8.1.9 If there shall be any change in the controf of the Hirer [“control” having the
meaning given in Section 840 of the income and Corporation Taxes Act 1988);
8.1.10 # the Hirer shall cease or threaten to cease to carry on #s business or
substantially the whole of its business; or

8.1.11 If the Hirer or any of its employees agents or officers does or suffers
anything to be done which in Paragon’s sole opinien jeopardises or may jeopardise
the security of Paragon under this Deed and/or any Supplementary Schedule.

8.2 If any of the events of default in Clause 8.1 above shaif directly conflict with
those contzined in any Paragon Finance Agreement, the terms of the Paragon
Finance Agreement shali prevail, provided that, and for the aveidance of doubt,
where there are events of default in Clause 8.1 above which do not appear in any
paragon Finance Agreement, those events shall not be in conflict with the Paragon
finance Agreement and shatl apply in addition to those in the Paragoa Finance
Agreement.

9. ENFORCEMENT AND POWER OF SALE

without limitation or prejudice to any prior event causing such assignments,
mortgages, and fixed and floating charges granted under this Deed shail be
enforceable, and the power of sale and other powers conferred by section 101 of
the Law of Property Act 1925, as varied or extended by this Deed, shall each arise
on the date of this Deed and shall be immediately exercisable at any time after a
notice demanding payment of and/or discharge andfor provision for any monies
secured hy this Deed shail have heen served by Paragan on the Hirer or a Receiver
has otherwise been appointed under this Deed. Section 103 of the law of
Property Act 1925 shali not apply to this Deed and any such sate may be made on
such terms as Paragon or any Receiver appointed under this Deed may think fit.

10, APPOINTMENT OF RECEIVER & ENFORCEMENT

10.1 At any time after Paragon shall have demanded payment of any money or
liabillty secured by this Deed, after the security created by this Deed shail have
become enforceable or after a request from the Hirer, Paragon may in writing
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appoint any person or persens to be a receiver or receivers of the Charged
Property or any part thereof and remove any Receiver so appointe¢ and appoint
another or others in his or their place. If joint Receivers are appointed then the
joint Receivers may act {and exercise ail powers conferred by Paragon or this
Deed) jointly or severally. Following such demand (whether or not a Receiver has
been appointed) Paragon and any Receiver shall have the foltowing powers (the
exercise of which by Paragon will not make Paragon liable to account as a
mortgagee in possession):

10.1.1 To exercise atl the powers conferred from time to time on receivers by
statute in relation to the Charged Property (in the case of the powers conferred by
the Law of Progerty Act 1925 without the restrictions contained in section 103 of
such Act and so that the powers set out ia Schedule 1 1o the Insolvency Act 1986
shall extend to the Receiver whether or not appointed as an administrative
receiver and without being restricted in any way by the remaining provisions of
this Clause 10.1);

10.1.2 To take possession of coltect and get in any property assigned or charged
under this Deed and any Supplementary Schedule and for that purpose to take any
proceedings in the name of the Hirer or otherwise as may seem expedient, to
coliect recover compromise settle and give a good discharge for the rent or other
sums payable under the Sub-Hire Agreements and Customer Securities and any
claims outstanding or arising under the Sub-Hire Agreements and Customer
Securities, and to institute sech proceedings as Paragon or such receiver may think
fit,

10.1.3 To carry on manage or concur in carrying on and managing the business of
the Hirer or any part of it to the extent that it relates to the Sub-Hire Agreemeants
and the Paragon Goods, to perform any obligation of the Hirer refating to such
matters, to exercise all rights duties and powers of the Hirer in connection with the
Charged Progerty and the Paragon Goods, to institute and defend legal
proceedings, to give and receive notices, to raise or borrow any money that may
be required upon the security of the whole or any part of the property assigned or
charged under this Deed and any Supplementary Schedule;

10.1.4 Without the resteictions imposed by section 103 of the Law of Property Act
1925 to sefl or concur in selling, exchange, fease, hire, charter, licence, call in,
collect and convert into money or otherwise dispose of the Charged Property on
such terms as Paragon or any such receiver may think fit and to use the same for
any purpose that Paragon or any such recetver of receivers may think fit;

10.1.5 To promote the formation of a subsidiary company or subsidiary companies
of the Hirer with a view to such subsidiary company or comganies purchasing all or
any of the assets of the Hirer charged under this Deed and any Supplementary
Schedule;

10.1.6 To make any atrangements or compromise which the receiver shall think
expedient;

10.1.7 To appoint managess, agents, officers, employees, and workmen for any of
the aforesaid purposes at such salaries and for such periods as the receiver may
determine;

10.1.8 To do all such other acts and things as may be considered to be incidental or
conducive to any of the matters or powers aforesaid and which the receiver
Jawfully may or can do as agent for the Hirer or which Paragon lawfully may or can
do as mortgagee;

10.1.9 To do all such other acts and things as he may consider recessary or
desirable in his absolute discretion for the realisation of any of the property
charged by this Deed, or as may be considered to be incidental or condutive to any
of the matters or powers set out in this Clause 10.1 and which the Receiver
tawfully may or can do as agent for the Hirer or which Paragon lawfully may or can
do as mortgagee, and to enter inte any contract or arrangement whatever relating
to the disposal of or other dealing with the property charged by this Deed or any of
it on such terms as the Receiver shall in his absolute discretion think fit;

10.1.10 In the case of a Receiver to do anything or exercise any power which
Paragon could do or exercise.

10.2 A monies received by any Receiver shall be applied:

10.2.1 Firstly in payment of his or their remuneration and the costs of realisation
without being subject to the limitations specified in Section 109 of the Law of
Property Act 1%25;

10.2.2 Secondly in providing for the matters specified in the first three paragraphs
of sub-section 8 of Section 109 of the Law of Property Act 1925 and fer the
purposes aforesaid;

10.2.3 Thirdly In or towards the payment of any debts or other imposts which are
by statute made payable in preference to the monies hereby secured to the extent
to which such debts and imposts are made so payable and;

10.2.4 Fourthly in or towards satisfaction of the money and liabilities hereby
secured;

And all the foregoing provisions shall take effect as any by way of variation and
extension of the provisions of Section 99 to 109 inclusive of the Law of Property
Act 1925 which provisions so varied and extended shall be regarded as
incarporated in this Deed.

10.3 Any Receiver shall be deemed to be the agent of the Hirer and the Hirer shall
be solely responsible for the Receiver's atts or defaults and for the Receiver's
remuneration, which Paragon may from time to time fix.

10.4 Neither Paragon nor any Receiver shall be under any obligation to do anything
and the agency of the Receiver shall continue until the Hirer shall go into
liquidation and therefore the Receiver shall act as principal and not as agent for
Paragon to enforce the obligations of a third party owed to the Hirer ar otherwise
in connection with the Charged Property, and neither Paragon nor such Receiver
shall not be liable to the Hirer for any loss or damage caused by omission so to do.
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10.5 If the Hirer shall receive any payment under of in respect of the Charged
Property after the security created by this Deed shail have beceme enforceable
then the Hirer shall immediately account to Paragon or the Receiver for it and in
the meantime hold it in a separate trust account.

10.6 No purchaser or any other person dealing with Paragon or any Receiver shall
be concerned to enquire whether the monies secured by this Dead have become
due or the powers of Paragon or any Receiver have become exercisable or as to
the application of any money paid to Pazagon or any Receiver.

11. DELEGATEON

paragon and any Receiver may at any time and from time to time delegate by
power of attorney or in any other manner to any person ail or any of the powers,
authorities and discretions which are for the time being exercisable by Paragon or
any Receiver under this Deed in refation to the Charged Property and any such
delegation may be made upon such terms and conditions (Including power %o sub-
delegate) and subject to such regulations as Paragon or any Receiver may think fit
ang Paragon shall not be in any way liable or responsible to the Hirer for any foss
or damage arising from any act, default, omission or misconduct on the part of any
such delegate or sub-delegate.

12. CONTINUING SECURITY ETC,

12.1 This security shalt be a continuing security and shall net be considered
satisfied, redeemed or discharged by any intermediate payment or satisfaction of
the whole or any part of tha monies owing or incursed by the Hirer to Paragon and
each Associate,

12.2 The security created by this Deed is in addition to any other rights, security or
securities which Paragon and each Assaciate now hoids or may from time to time
acquire from the Hirer or any other person and shall not in any way prejudice any
of those securities,

12.3 AY rights remedies and powers of Paragon under this Deed will ba in addition
to and shatl not limit those conferred on Paragon and each Associate by any other
deed or agreement or implied by law.

12.4 Any money received {by Paragon or any Receiver) under or in connection with
the security of this Deed may be placed to the credit of a suspense account {with
or without interest] for so long as Paragon or any Receiver shall think fit with a
view to greserving the right of Paragon to prove against the Hirer for all monies
and liabilities owing.

13. NOTICE OF SUBSEQUENT SECURITY

13.1 i Paragon receives notice of any subsequent charge or other security interest
affecting the Charged Property then Paragon may open a new account or accounts
for the Hirer.

13.2 If Paragon does not open a new account, it shail nevertheless be treated as if
it had done so at the time when it received notice referred to in Clause 13.1, and
as from that time, alf payments made by the Hirer to Paragon shall be credited or
treated as having been credited to the new acceunt and shalt not operate to
reduce the amount due from the Hiver to Paragon at the time when it received the
notice,

14. INDEMINITY

4.1 The Hirer will indemnify and keep inrdemnified Paragon (as agent and trustee
for itself and any Associate) and any Receiver against any loss that Paragon, any
Receiver or any Associate may suffer as a result of any breach of obligation
covenant or warranty by the Hirer including all claims actions charges damages
proceedings and other liabilities; and further will indemnify Paragon {as agent and
trustee as aforesaid) and any Receiver in respect of all Expenses.

14.2 The Hirer will indemnify Paragon in respect of ali legal costs and
dishursements {including land registry fees) incurred by Paragen in connection
with the negotiation, preparation and registration of this Deed and Supplementary
Sehedule.

14,3 Paragon and every Receiver, attorney, manager, agent or other person
appointed by Paragon under this Deed shall be entitled to be indemnified out of
the Charged Property in respect of all liabilities and expenses incurred directly or
indirectly by any of them in the execution or purported execution of any of the
powers, authorities or discretions vested in them undez this Deed and against all
actions, proceedings, costs, claims and demands in respect of any matter or thing
done or omitted in any way relating to the Charged Property and Paragon and any
Receiver may retain and pay afl surs in respect of such liabilities and expenses out
of any money received under the powers conferred by this Deed.

15. SERVICE OF NOTICES

5.1 A notice {including any writ or summons) may be served by Paragon or any
Receiver on the Hirer by teaving it at, or by sending it through the post in a pre-
paid letter addressed to the Hirer:

15.1.1 at the address of the Hirer shown above or last known to Paragon, or

15.1.2 at the registered office address of the Hirer for the time being.

15.2 Any notice served by post shall be deemed to have heen served at 10am on
the day following (or if that day following is a Sunday then on the Monday
immediately after) that on which it is posted, unless the notice shall be pasted
after the time at which the fast post collection is made in which case it shall be
deemed to be served at 10am on the second day following. in proving service of
any such notice it shall be sufficient to prove that the envelope containing the
notice was properly addressed and stamped and put in the post by way of
recorded delivery or registered letter. A demand or notice 5o addressed and
posted to the Hirer shall be effective notwithstanding that it be returned
undelivered.

5.3 Any notice served personally on the Hirer in accordance with clause 15.1
above will be deemed to be served at the time when it is left at such place as is
described in clause 15.1.
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15.4 Any notice may be served on the Hirer by fax to the fax number {if any} shown
on the Hirer's headed paper provided that such notice is put in the post addressed
to the Hirer as described in clause 15.1 above within 48 hours following despatch
by fax. Such notice so served by fax will be deemed to be served on the Hirer at the
time of transmission by fax.

15.5 The methods of service described in this ctause 15 will not affect the validity
of any other effective method of service.

16. POWER OF ATTORNEY AND COVENANT FOR FURTHER ASSURANCE

16.1 As a continuing security for the performance of its obligations and liabilities
under this Deed the Hirer irrevocably appoints each of the persons specified in
clause 16.2 below severally to be the attorney of the Hirer and on its behalf and as
its act and deed or otherwise:

16.1.1 to execute and defiver in the name of the Hirer zll deeds and documents
which may be desmed necessary to perfect Paragon’s title to or for vesting the
Charged Peogperty in Paragon, its nominees or in any purchaser from Paragon or
any Receiver or which the Hirer may have agreed under the terms of this Deed or
otherwlise to enter into; This will include any Supplementary Schedule;

16.1.2 to do all such acts and things as may be requized for the full exercise of the
powers confersed under this Deed; and

16.1.3 to make any payments which the Hirer has covenanted to make under this
Deed (which amounts will be immediately recoverable by Paragon from the Hirer
and shall form part of the liabilities secured by this Deed), to the intent that this
appointment shali operate as a general power of attorney made under section 10
of the Powers of Attorney Act 1971,

16.2 The persons referred to in tlause 16.1 above are:

16.2.1 Paragon;

16.2.2 any director of Paragon;

16.2.3 any person nominated in writing under the hand of any director or officer of
Paragen; and

16.2.4 any Receiver.

16.3 The Hirer undertakes to:

16.3.1 execute such further legal mortgage, fixed or floating charges or
assignments in favour of Paragon as Paragon may from time to time require over
the Charged Property including, but rot limited to, assets specified in any notice
converting any floating charge created by this Deed into a fixed charge; and

16.3.2 execute and {if appropriate) register such deeds and documents and
perform such acts as Paragon of any Receiver may consider necessary of desiratle
for the purpose of vesting in Paragon or in any Receiver title to the Charged
Property or otherwise perfecting the security of Paragon under this Deed.

16.4 The production of this Deed shatl be conclusive evidence of the granting of
this power of attorney.

16.5 On request by Paragon the Hirer will execute such Supplementary Schedules
as Paragon may from time to time require to further perfect Paragon’s security
over the Charged Property and will indemnify Paragon against all costs incurred
including the costs of prepasing and then registering such Supplementary
Schedules under section 395 Companies Act 1985.

17. ADDITIONAL RIGHTS OF PARAGON

17.1 If the Hirer shall have more than one account with Paragon then Pasagon shall
be entitled at any time and without prior notice to combine any two or mare
accounts into a single account with a single credit or debit balance.

17.2 Paragon will also be entitled to set off against any liability of the Hirer secured
by this Ceed any amount received or receivable by Pasagen on kehslf of the Hirer
and to debit any account of the Hirer held by or with Paragon with the amount of
any diability of the Hirer to Paragon arising under this Deed.

17.3 In order to exercise its rights under this clause 17 Paragon witl he entitled to
convert any amount received in a currency other than stecling into sterling at the
spot sate of exchange of Paragon’s own bankers at the time. Yhe Hirer will
indemnify Paragon on demand against all costs and expenses incurred in effecting
such conversien.

17.4 If the Hirer breaches the terms of any Paragon Finance Agreement or any
event occurs which entitles Paragon to terminate or accelerate payment under a
Paragon Finance Agreement, then Paragon may appoint an investigating
accountant and/or valuer of its choice to prepare a report (addressed to Paragon}
on the business(es), financial affairs, assets, liabilities and future prospects of (and
advising Paragon on its position and prospects of recovery from) the Hirer (and any
group of companies of which it is a member) and the value of all assets charged to
paragon. The Hirer will co-operate fully with such investigation and/or valuation
and will allow fall access to its accounting records, staff and premises for this
purpose. The Hirer will indemnify Paragon against all costs including VAT)
incurred in relation thereto.

17.5 All rights, remedies and powers of Paragon under this Deed will be in addition
to and shall not Frit those conferred on Paragon by any other deed or agreement
or imptied by law.

18. PAYMENTS

18.1 Al payments to be made under this Deed shall be made in full in cleared
funds on the due date, in the currency of the liability or obligation being
discharged and without any set off, restriction or condition and without any
deduction for any counterclaim.

18.2 Payments will also be made without any deduction or withholding on account
of any tax unless the Hirer is required by law to make any such deduction or
withholding.

18.3 If the Hirer is required by law to make any deduction or withholding on
account of tax then the Hirer will immediately pay to Paragen such additional
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amount as wiil result in Paragon receiving the same amount as it would have
received if the deduction or withholding had not been made.

18.4 If Paragon or any Receiver receives any amount under this Deed or in the
exercise of the powers conferred by it in @ currency other than the currency of the
liability 07 obligations owed to Paragon then:

18.4.1 Paragon of the Receiver may purchase at any time after then the currency
of such liability or obligations with the amount received; and

18.4.2 Paragon or its Receiver will not be liable for any loss resulting from any
fluctuation in exchange rates in the meantime,

19. INDULGENCE

19.1 Paragon may at any time without discharging or in any way affecting the
security created by this Deed or the rights of Paragon agaiast the Hirer under this
Deed:

19,1.1 Grant to the Hirer or to any other person any time or indulgence or come to
any arrangement or composition with o agreement not to sue any other person,
incluging any person for whose liability the Hirer is & surety; and

19.1.2 Exchange, release, notify, deal with or abstain from perfecting or enforcing
any securities or guarantees or other rights which it may now have or in the future
acquire from or against the Hirer or any other persen,

19.2 No delay or omission of Paragon to exercise any right or power granted by
this Deed shall impair any such right or power to be construed as a waiver of or
acquiescence In any default by the Hirer and no express waiver given by Paragon in
retation to any default by the Hires shall prejudice the rights of Paragon under this
Deed. The granting of any consent by Paragon will not prejudice the right of
Paragon to grant or withhold as it thinks fit its consent to anything similar.

20. CONSOLIDATION

The restriction on the right of consolidation in Section 93 of the Law of Property
Act 1925 shalf not apply to this security.

21, DISCLOSURE

21.1 Paragon may disclose and supply any information relating to the Hirer or to
the matters referred to in this Deed or any other agreement made or to be made
between the Hirer and Paragon to any trade register or credit reference agency, or
to any company or person associated with Paragon or to any other person for the
purposes of the business of Paragon or to comply with any statutory of other
chligation of Paragon.

21.7 The Hirer authorises any person, company, or financial institution (in this
clause, “an Organisation”} to release information of any kind held about the Hirer
to Paragon on written request by Paragon to such Organisation and that any
Organisation receiving such a request can treat this clause as the Hirer's express
and irrevocable consent to the release of such information, which refease of
infermation the Hirer confirms will not be in breach of the Data Protection Act
1998 {as reptaced, amended or re-enacted) or of any other statutory or other duty
of the Organisation.

22. INTEREST ON OVERDUE PAYMENT

If the Hirer shall not pay any sum payable to Paragon promptly on the due date for
payment then the Hirer will pay interest to Paragon calculated on such amountata
rate equal to the sum of six per cent per annum ard Finance House Base Rate from
time to time with a minimum rate payable of fifteen per cent per annum, such
interest to be catculated on a day to day basis compounded monthly from the due
date for payment until the date of actual payment. Such interest will accrue after
as well as before any judgment or the liguidation or administration of the Hirer.

23. EXCLUSION OF LIABILITY

Paragon, any Receiver, and their respective delegates and sub-detegates, will not
ke liabla to account to the Birer for anything except Paragon’s own actual receipts
or be liabte to the Hirer for any loss or damage arising from any realisation by
paragon, any Receiver, delegates or sub-delegatees of the Charged Property or for
any act, default, omissien or regligence of any of the same in relation to the
Charged Property.

24, EFFECT OF TRANSFER OF PARAGON'S ASSETS

24.1 This Deed shall remain in effect and binding on the Hirer notwithstanding:
24.1.1 any amalgamation or merger that may be effected by Paragon with any
other company Or BErson; of

24.1.2 any reconstruction hy Paragon invelving the transfer of the whole or any
part of Paragon’s undertaking and assets; or

24.1.3 the sale or transfer of atl or any part of Paragon’s uadertaking and assets to
another company or person, whether the company or person with which Paragon
amalgamates or merges or the company or person to which Paragon teansfers all
or any part of its undertaking and assets either on a reconstruction or sale or
transfer as specified above shall or shall not differ from Paragon in its objects,
character or constitugion.

24,2 The Hirer confirms that it intends that:

24.2.1 the security granted by this Deed and the provisions contained in it shall
remain valig and effectual in all respects in favour of, against and with reference
to; and

24.2.2 the benefit of this Deed and afl rights conferred upon Paragoen by it may e
assigned to and enforced by any such company er person as is referred to in clause
24,1 above and proceeded on in the same manner to all intents and purposes as if
such company or persen had been named in this Deed instead of or in addition to
Paragon.

25. APPLICASLE LAW AND JURISDICTION

English law is applicable to this Deed and to any non contractual obigations arising
out of this Deed. For the exclusive benefit of Paragon, the courts of England wii
have jurisdiction to hear and rescive any dispute arising in refation to this Deed or
the exescise of the security and rights and powers granted hereby.
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26. CONSTRUCTION

In this Deed:

26.1 the index and headings to cfauses are for convenience oaly and shall have no
effect on the interpretation of this Deed or other legal effect;

26.2 references to any sgreement or documant shall be construed as referring to
such agreement or document as the same may have been, or may fram time to
time be, varied supplemented novated or assigned;

26.3 unless the context otherwise requires, words denoting the single number only
shall incisde the plural and vice versa; and references to any gender inciude alt
other genders;

25.4 reference to & “person” shall be construed to refer to any individual person,
firm, company, corporation, government, state or agency of a state or any
association or gartnership (whether or not having a separate legal personality) of
two or more of the foregoing;

26,5 the expression “Paragon”, where the context admits, will include its
teansferees, successors and assigns whether immediate or derivative and all
delegates or sub-delegates;

26.6 any power which may be exercised or any determination which may be made
under this Deed by Paragon may {save as otherwise provided} be exercised or
made in its absolute and unfettered discretion and it shall not be obliged to give
reasens for it;

26.7 references to statutes andfor statutory provisions shall be construed as
referring to such statutes or statutory provisions as respectively replaced,
amended, extended, consofidated or re-enacted from time to time;

26.8 any exclusion or limitation of fiability contained in this Deed will not limit or
exclude Fability for fraud.

27. MISCELLANEOUS

27.1 Assignment

Paragon shall be entitled to assign or otherwise transfer its interest in the security
created by this Deed and its rights against the Hirer to such person as it wishes and
any such assignee shalt be entitied to rely on the security created by this Deed to
recover amounts atready owed by the Hirer to such person as well as amounts to
be incurred or which were incusred to Paragon the right to which has been
purchased or acquired by such person.

27.1 Severance

If any provision {or part) of this Deed sha¥ be found by a court or competent
authority to be void or unenforceable, the invalidity or unenforceability of that
provision {or the part concerned) shall not affect the other provisions of this Deed
{including the part of the provision not affected} which shall remain in full force
and effect.

27.35 independent security

The security created by this Deed shalk be in addition to, and independent of, every
other security which Paragon may at any time hoid from the Hirer or in fespect of
the liabitities of the Hirer. No prior security granted by the Hirer over the Charged
Property or any part of it shall merge with the security created by this Deed.

27.4 Effect of unenforceable security

This Deed and the security created by it shall not be discharged or affected by the
total or partial invalidity or unenforceability of, or any irregularity or defect in, any
ather security which Paragon may hold from the Hirer or in respect of the liabitities
of the Hirer or any person whose liabilities to Paragon are guaranteed by the Hirer.
The Hirer agrees to indemnify Paragon against all loss arising from any legal
limitation, disabifity or fack of capacity of the Hirer or any person acting for
purporting to act) on behalf of the Hirer in relation to this Deed or otherwise.

27.5 Benefit of Security

This Deed and the security created in it shall secure payment of the full amount of
the maonies and liabilities from time to time owing by the Hirer to Paragon or any
Assogiate. Paragon may decide in its absolute discretion how any proceeds
realised will be applied to discharge the liabilities of the Hirer to Paragon and any
Assoclate. For so long as the security created by this Deed remains in effect the
Hirer will not be entitled to share in or succeed to or benefit from (by subrogation
ar otherwise) any rights which Paragon may have or any security which Paragon
may hold in respect of the obligations and liabilities secured by this Deed or the
whole or any part of the proceeds of any such matter.

27.6 Entire Agreement and Exclusion of Liability

This Deed constitutes the entire agreement and understanding between Paragon
and the Hirer in relation 1o the hiring of the Paragon Goods and all other matters
covered by this Deed. It supersedes any prior promises, representations and
undertakings or implications whether made orally or in writing which may not be
relied upen once this Deed has been entered into. All and any liability for any prior
representations made by Paragon or any other persen to the Hirer or anyone
acting on its hehalf {if any there be) is expressly excluded even if made negligantly
or carelessly. Nothing in this clause 27.6 or otherwise contained in this Deed may
exctude any liability for fraud.

1% WITNESS whereof this Deed has been executed and delivered by or on behalf of
the parties on the date stated at the beginning of this Deed.
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THE SCHEDULE Part 2 {being the agreed form of Transfer Notice referred toin Clause 1
above)
Part 1 {being the agreed form of Supplementary Schedule) To:
THIS SCHEDULE s made on 31st July 2023 We give you notice that by an assignment dated [insert date] made

hetween us and Paragon Business Finance PLC {“Paragon”}, we charged
to Paragon the Hire Agreement described below. Paragon is aiready the
owner of the goods let uader it.

supplementary to a Deed of Master Assignment dated 31stJuly 2023
{“the Principal Deed”)

BETWEEN Until further notice you should continue to pay rentals under your Hire
Agreement to us into the bank account specified by us. However, we

{1) the Hirer: OBG Finance Limited, 03946426] no longer have any authorily to agree any variation or settlement of
and your agreement, and at any time Paragon may require you to pay

{2) Paragon: Paragon Business Finance PLC Reg No 01497411 whase rentals direct to it.

address for service is at Aviation House, George Curl Way,
Southampton SO18 2RY Please sign and return the acknowledgement of service below to

Paragen in the reply paid envelope provided.
1. This Schedule is supplementary to the Principal Deed made

i you have any queries, please contact the asset management team on
between the Hirer and Paragen on the date specified above. Y v a P > &

01489-775600.
2. The Hirer assigns absolutely in favour of Paragon subject to the

terms of the Principal Deed alf its rights and interest in the Sub- (o o 3\}\0\&@0&(—@)\7@

Hire Agreements (and against the Sub-Hirers under such Comt

agreements) specified below all Sub-Hire Rentals in respect of such g;ggisﬁiing?“%g:%Zf Cu /?ej . O i zp’"o 8 2 é
Sub-Hire Agreements, the rights of the Hirer under any Customer Date of Hire A .reement' . i ) /

Securities taken in respect of such Sub-Hire Agreements and the ’ .+ 13 R

Sub-Hirers under them and such insurance policies taken out in
respect of such Sub-Hire Agreements or the goods let under them,
and all claims and proceeds arising thereunider. This is subject to
the provisions for re-assignment in clause 4.2 of the Principal
Deed.

3. This Supplementary Scheduie wilt be read subject to the terms of To: Paragon Business Finance PLC of Aviation House, Gearge Curl Way,
the Principal Deed as if all such terms were incorporated, mutatis ~ Southampton 5018 2RY
mutandis, into this Supplementary Schedule and upper-case terms
used in this Schedule will have the meaning given in the Principal ~ Date:

Signature
For and on behalf of 0BG Finance Limited]
{Cn Duplicate)

Deed.
We acknowledge receipt of a notice of assignment of the Hire
Date of Sub- Agreement described above to you. We have not received notice of any
Hire Name of Sub-  Description of Customer other assignment. We understand that until further natice we should
Agreement hirer Paragan Goods Security continue to pay rentals as they become due {but not in advance) to GBS
Finance Limited) into the bank accaunt that it may specify and that this
will discharge our liability to that extent; but that at any time you may
glve notice to us that we must pay rentals and ail other payments to you
and not to OBG Finance Limited]. We agree that any legal proceedings
in respect of the rentals payable or other rights under the Hire
EXECUTED AND DELIVERED as a deed by Agreement can be conducted by you without joining in OBG Finance
THE HIRER Limited}.

For and on kehalf of the Customer

_ SlgnEd h

Director
; @i {
O\)\"‘ /?.VQ’:S’)‘N\ESD’E DI_G-C,{,.' Name of Signatory..[ 12 ".«Q:P ..... S’P\ ME&; ..... m@m .
Director’s fulf name (in block capitals) Capacity of S|gnatorycz7®a

In the presence g Part 3 {being the fax number of the Hirer}

The fax number of the Hirer is

Full Name N N

Part 4 {being the Bank)

Addres

NatWest

Part 5 (being the Goods)

DccupatmanLTiQE‘D'F(L“m‘\]t’Epﬁ L
PWALYET,
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Make Model YOM Serial No. Filtermist Hoppers / 2023
Coperion Engineering | 2023 20550954 Systems SFI9-1-06 FS
GmbH Line Limited STU
Coperion Additive Line | 2023 20550939 Ajax CB 2023
GmbH Equipment Discharger /
Coperion Lab Line 2023 20550571 Ltd Commodity
GmbH Code
Maag Pelletiser 2023 CE-0651 8428909000
Germany Engineering Accrapak Packing 2023
GmbH Line Systems Ltd | System
Maag Pelletiser 2023 Order No. Airmatic Ltd | Mezzanine 2023
Germany Additive Line 1071510 Floor
GmbH AC Electrical | Electrical 2023
Simar Polymerand | 2023 {North) Ltd | Works
International | Finished Ajax Horizontal 2023
Lid Goods Equipment Screw
Conveying Ltd Conveyor
System Process Components | 2023
Electricity Enabling 2023 Components
North West | works - Ltd
Electricity AC Electrical | Electrical 2023
Supply (North} Ltd | Works
Genesis Feeders 2023 | 2200056.0150 | (Gough & Co | Engineering { 2023
Process (Engineering) Engineering | Works
Solutions Ltd Ltd
APS UK Ltd Extraction 2023 | 2022-602006 | | |AC Electrical | Electrical 2023
System / LEV {North) itd Works
Systems for Riley Feeder 2023
Lines 45 & Automation | System
58 Ltd
AC Electrical | Electrical 2023 AC Electrical | Electrical 2023
{North) Ltd Works {North) Ltd Works
Genesis Feeders 2023 Ultra Heat 2023
Process {Additive) Cooling Ltd recovery
Solutions Ltd system
Genesis Lab Feeder 2023 AC Electrical | Section 2023
Process {North} Ltd Board
Solutions Ltd Granada Carbon Black | 2023
Simar Dryer / KTX 2023 Material Hoist /
International | 900 Handling Ltd | Carbon Black
Ltd assembly 58mm
with TGB Q200722
2000 hopper AC Electrical | Compressor | 2023
UAP Cooling | Cooling 2023 {North) Ltd Work
Ltd Watermiser | Water 2023
Xtrutech Ltd | Lab 2023 Ltd distribution
Pelletiser / system
Commodity Airmatic Ltd | Hoppers 2023
Code Keith Electrical 2023
8477508000 Millward Works
Simar PLC 2023 Portobello Cooling 2023
International Engineering | Tower Works
Ltd Lid
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Keith Electrical 2023

Millward Works

Airmatic Ltd | Vent Fans 2023

Airmatic Ltd | Electrical 2023
Works

Hayley Storage 2023

Group Plc Bench

Tameside Steel 2023

Scale Platforms

Services Ltd

Technique Pump Drive / | 2023

Services 37kW Pump

International | drive

Framos Feeder / 2023

Fabrication Hopper c-w

Lid Lid ZSK58

FVS Limited | Connection 2023
Works

EVS Limited | Main Branch | 2023
install
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EXECUTION WORDING

EXECUTED AND DELIVERED as a deed by
THE HiRER
i jts authorised officer

Director

DTV TOMES BTORCu |

Director's full name {in block capitals)

In the presence of

Signature... —

Full Name.,ﬁf?ﬂﬁﬂ NP LR

Address.....

Occupation.Cxﬁ'ﬁ.@:’.@.@fg ..... ('Nm\)“m_ ot <C

Signed for and on behalf of PARAGON by

John Phillipou

MName of authorised signatory
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