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DOMINO ENERGY LIMITED

GROUP BALANCE SHEET
AS AT 31 MARCH 2022

2022

Notes £ £
Fixed assets
Tangible assets 5 4,196,885
Current assets
Debtors 7 854,560
Cash at bank and in hand 1,375,130

2,229,690

Creditors: amounts falling due within one
year 8 (755,856)
Net current assets 1,473,834
Total assets less current liabilities 5,670,719
Creditors: amounts falling due after more
than one year 9 (165,132)
Provisions for liabilities 1 (392,789)
Net assets 5,112,798
Capital and reserves
Called up share capital 523,039
Share premium account 4,002179
Profit and loss reserves 587,580

Total equity 5,112,798

2021

774,097
838,460

1,612,557

(398,901)

4,632,935

713,656

5,346,591

(435,581)

(173,611)

4,737,399

523,039
4,002,179
212,181

4,737,399

The directors of the company have elected not to include a copy of the group profit and loss account within the financial

statements.

These financial statements have been prepared in accordance with the provisicns applicable to groups and companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issua on 28 November 2022 and are

signed on its behalf by:

D H W Poulson
Director

Company Registration No. 09945075 (England and Wales)




DOMINO ENERGY LIMITED

COMPANY BALANCE SHEET
AS AT 31 MARCH 2022

2022 2021

Notes £ £ £ £
Fixed assets
Investments 6 2 2
Current assets
Debtors 7 3,919,028 4,008,636
Cash at bank and in hand 25,151 50,101

3,944,179 4,058,737

Creditors: amounts falling due within one
year 8 (2,750) (61,471)
Net current assets 3,934,429 3,997,266
Net assets 3,934,431 3,997,268
Capital and reserves
Called up share capital 523,039 523,039
Share premium account 4,002,179 4,002,179
Profit and loss reserves (590,787) (527,950)
Total equity 3,934,431 3,997,268

As permilted by s408 Companies Act 2006, the company has not presented its own profit and loss account and related notes.

The company's loss for the year was £62,837 {2021 - £89,869).

These financial statements have been prepared in accordance with the provisicns applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 28 Novemnber 2022 and are

signed on its behalf by:

D H W Poulson
Director

Company Registration No. 09945075 (England and Wales)




DOMINO ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies

Company information
Damino Energy Limited (“the company”) is a private limited company limited by shares incorperated in England and
Wales. The registered office can be found on the company information page.

The group consists of Domino Energy Limited and all of its subsidiaries.

1.1 Accounting convention
These financial statements have been prepared in accardance with the provisions of Section 1A "Small Entities” of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Rspublic of reland”
("FRS 102") and the Companies Act 2008.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

1.2 Basis of consolidation
The consolidated financial information includes the results of the parent company and its subsidiary undertakings to 31
March 2022. Intra-group transactions and balances and any unrealised gains and losses arising from intra-group
transactions are eliminated on consolidation.

1.3 Going concern
The financial statements have been prepared on a going concern basis. The use of the geing concern basis is
appropriate because there are no material uncertainties related to events or conditions that may cast significant doubt
about the ability of the company's ability to continue as a going concern.

1.4  Turnover
Turncver represents the value of the services provided under contracts to the extent that there is a right 1o
consideration and is recorded at the value of the consideration due.

1.3 Tangible fixed asseis
Tangible fixed assets are stated at cost less accumulated depreciation and any provision for impairment losses. Cost
comprises the aggregate amount paid and the fair value of any other consideration given to acquire the asset and
includes costs directly attributable to making the asset capable of operating as intended.

Costs dircctly associated with the construction of Combined Heat & Power Plants are recognised in the financial
statements as assets under construction at the point at which they are considered to be virtually certain to proceed to
completion. Expenses incurred prior to the point of virtual certainty are charged against income when incurred. Costs
are transferred from assets under construction to plant and machinery and depreciation commences when the asset is
available for use.

Depreciation is provided on all tangible fixed assets at rates calculated to write off the cost, less estimated residual
value, of each asset over their expected useful lives as follows:

Combined Heat & Power Plant 15 years from the date cf availability Tor use
Overhaul to Combined Heat & Power Plant 4 years from the date of availability for use




DOMINO ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1

1.6

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Fixed asset investments
Investments in subsidiaries are accounted for at cost less impairment in the financial statemenis.

Impairment of fixed assets

At each reporting period end date, the group reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is nol possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
ameount of the cash-generating unit to which the asset belongs.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The group’s liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assets and liabilities in a transaction that affects neither the tax profit nor the acecunting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetlis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset if, and only if, there is a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate 1o taxes levied by the same tax authority.

Leases
Leases are classified as finance leases whenaver the terms of the lease transfer substantially all the risks and rewards
of ownership to the [essees. All other leases are classified as operating lsases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheel as a
finance lease vbligation. Lease payments are treated as consisling of capital and interest elements. The interest is
charged to profit or loss so as to produce a constant pericdic rate of interest on the remaining balance of the liability.

Debtors and creditors payable / receivable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recarded at transaction
price. Any losses arising from impaitment are recognised in the profit and loss account in cther administrative
expenses.




DOMINO ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2 Judgements and key sources of estimation uncertainty
In the application of the group’s accounting policies, the directors are required to make judgemants, estimates and
assumptions about the carrying amount of agsets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects hoth current and future periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount
of assets and liabilities are as follows.

Usefui economic lives of tangible fixed assets

The annual depreciation charge for tangible fixed assets is sensitive to the changes in the estimated useful economic
lives and residual value of the assets. The useful economic lives and residual values are reassessed annually. They

are amended when necessary to reflect current estimates, based on technological advancement, future investments,
economic utilisation and the physical condition of the assets.

3 Employees

The average menthly number of persons {including directors) employed by the group and cempany during the year

was:
Group Company
2022 2021 2022 2021
Number Number Number Number
Total employees 2 2 2 2

4 Individual income statement

As permitted by section 408 of the Companies Act 2006, the income statement of the parent company is not presented
as part of these financial statements.




DOMINO ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

5 Tangible fixed assets

Group Combined Heat
& Power Plant

£
Cost
At 1 April 2021 5,777,418
Additions 116,410
Disposals (177.860)
At 31 March 2022 5,715,968
Depreciation and impairment
At 1 April 2021 1,144,483
Depreciation charged in the year 552,460
Eliminated in respect of disposals (177,3860)
At 31 March 2022 1,519,083
Carrying amount
At 31 March 2022 4,196,885
At 31 March 2021 4,632,935
The company had no tangible fixed assets at 31 March 2022 or 31 March 2021,
6 Fixed asset investments
Group Company
2022 2021 2022 2021
£ £ £ £
Shares in group undertakings - - 2 2

The investments comprise two 100% owned subsidiary undertakings. Stranraer Sustainable Heat and Power Limited
and Preston Sustainable Heat and Power Limited. Both companies are registered in England and Wales. The principal
activity of Stranraer Sustainable Heat and Power Limited and Preston Sustainable Heat and Power Limited is that of
production of electricity.

7 Debtors
Group Company

2022 2021 2022 2021

Amounts falling due within one year: £ £ £ £
Trade debtors 420,598 365,504 - -
Amounts owed by group undertakings - - 3,758,079 3,859,080
Other debtors 424,962 408,593 159,949 149,556
854,560 774,097 3,919,028 4,008,636




DOMINO ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

7 Debtors

(Continued)

Included within other debters is a group deferred tax asset of £154,130 (2021: £93,722) in respect of trade losses and

accelerated capital allowances, of which £154,130 (2021: £93,722) relates to the company.

8 Creditors: amounts falling due within one year

Group Company
2022 2021 2022
£ £ £
Trade creditors 209,684 345,386 -
Obligations under finance leases 270,449 255,263 -
Cther credilors 325,744 298,252 9,750
805,877 898,901 9,750
9 Creditors: amounts falling due after more than one year
Group Company
2022 2021 2022
£ £ £
Obligations under finance leases 165,132 435,581 -
10  Finance lease obligations
Group Company
2022 2021 2022
£ £ £
Future minimum lease payments due under
finance leases:
Within one year 270,449 255,263 -
In one to two years 165,132 270,442 -
In two to five years - 165,132 -
435,581 890,844 -
" Provisions for liabilities
Group Company
2022 2021 2022
£ £ £
Deferred tax liabilities 392,789 173,611 -

2021

61,471

61,471

2021

2021

2021




DOMINO ENERGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

12

13

14

15

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in
relation to the audit report on the statutory financial statements is provided in accordance with s444(5B) of the
Companies Act 2006:

The auditer's report was unqualified.
The senior statutory auditor was John Howard and the auditor was Azets Audit Services.
Capital commitments

Amounts contracted for but not previded in the financial statements:

Group Company
2022 2021 2022 2021
£ £ £ £
Acquisition of tangible fixed assets 23,343 44,150 - -

Related party transactions

The group's related parties with whom the group had transactions during the year are as follows:
Rackpool Investment Nominee Limited: Ultimate parent company

Basepower Limited: Common directorship of D H W Poulson

Taiga Associates Ltd: Common directership of J J Holder

During the year, the company was charged monitoring fees of £89,108 (2021: £99,108) by Rockpcol Investment
Nominge Limited.

During the year, the company was charged bookkeeping and administration fees of £8,007 {2021: £7,351) by
Basepower Limited.

During the year, the company was charged directors’ fees of £9,000 {2021: £2,000) by Taiga Associates Ltd.

During the year, Stranraer Sustainable Heat and Power Limited was charged bookkeeping and administration fees of
£10,676 (2021: £10,601) and management charges of £106,756 (2021: £106,014) by Basepower Limited. At 31 March
2022, the company owed £nil to Basepower Limited in respect of these fees (2021: £4,165).

During the year, Preston Sustainable Heat and Power Limited was charged bookkeeping and administration fees of
£14,676 (2021; £10,601) and management charges of £106,756 (2021 £106,014) by Basepower Limited.

Ultimate controlling party

The ultimate parent company is Rockpool Investment Nominee Limited, a company registered in England and Wales.
The registered office is 10 Bressenden Place, London, England, SW1E SDH.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



