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Registration of a Charge

Company name: LONGPRIME LIMITED
Company number: 09937734

X82LMCSC

Received for Electronic Filing: 03/04/2019

Details of Charge

Date of creation:  29/03/2019
Charge code: 0993 7734 0009
Persons entitled: HERITAGE SQUARE LIMITED

Brief description.  LAMBOURNE ROAD, CHIGWELL, ESSEX IG7 6HX REGISTERED AT HM
LAND REGISTRY UNDER TITLE NUMBERS EX556992 AND EX907440

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: CHARLES RUSSELL SPEECHLYS LLP

Electronically filed document for Company Number: 09937734 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9937734

Charge code: 0993 7734 0009

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th March 2019 and created by LONGPRIME LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

3rd April 2019 .

Given at Companies House, Cardiff on 4th April 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CharlesRussell

Speechlys
EXECUTION VERSION
§ gonily that save for meiael logacied pursuant

1o gection 858G of the Companies Act 2008,
fhie copy Is a comest copy of the angimel e

Signed:  (Ju et Fuliedt Seachdys

Deted:  (3.44 2009

DATED 7 G Mo dh 2019

s

{1} THE COMPANIES LISTED IN Schedule 1 {as
Chargors)

(2} HERITAGE SQUARE LIWITEDR
{as Security Agent)

DEBENTURE v

5 Fleet Place Londoen EC4AM TRD
Tel: +44 (0120 7203 5000 e Fax: +44 ()20 7203 0200 » DX: 19 London/Chancery Lane
vaww.charlesrussellspeachlys.com
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THIS DEED Is made on

BETWEEN:

294 March - 2049

(N THE COMPANIES LISTED IN Schedule 1 (each a Chargor and together the

Chargors), and

4] HERITAGE SQUARE LIMITED, a company registered in England and Wales
{registerad number 08384250} whose registerad office is at Elder House 5t Georges
Business Park, Brooklands Road, Weybridge, Surrey, United Kingdom, KT13 078
(the Security Agent) as security trustee for the Secured Parties (as defined in the
Facility Agreement defined below),

BACKGROUND

{A) Each Chargor enters into this Deed in connection with the Facllity Agreement {as

defined below),

(B It is intended that this document takes effect as a deed notwithstanding the fact that a
party may only exacute this document under hand.

iT IS AGREED as foliows:

1 DEFINITIONS AND INTERPRETATION

1.1 Definltions
In this Dead:
Act

Facillty Agreement

Mortgaged Property

Party

Receiver

Rental income

means the Law of Propeity Act 1925,

means the facility agrasement dated on or around the
date of this Deed between the Chargors (as borrowers),
Heritage Square Limited and Puma Lender, SA R.L.
(as original lenders), Herltage Square Limited (as agent
and security agent) and Puma Property Finance Limited
{as arranger);

means all freshold or leasehold property included in the
definition of Security Asset;

means a party o this Deed,;

means a recelver of recelver and manager or
administrative receiver, in sach case appointed under
this Deed;

means ai amounis paid or payable to or for the account
of any Charger in connection with the letting, licence or
grant of other rights of use or occupation of any part of a

1 WKSI88482893.1
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1.3

2.1

1.2.6

1.2.8

1.2.7

1.2.8

129

Clauses 2.2 (Land) to 2.7 (Miscellaneous) shall be construed as cragding a
separate and distinct morigage or fixed charge over each relevant asset
within any particular class of assets defined under this Daed and the failure
to create an effective morigage or fixed charge (whether arising out of this
Deed or any act or omission by any Party) on any one assef shall not affect
the nature of any mortgage o fiked charge imposed on any other asset
whather within that same class of assetls or nol.

Any covenant of any Chargor under this Deed (other than a payment
obligation which has been discharged) remains in force during the Securily
Feriod. :

The terms of the other Finance Documents and of any other agreemant or
nstrument between any Parlles In refation to any Finance Document are
incorporated in this Deed to the extent raguired to ensure fhat any
purported disposition, or any agreement for the disposition, of any freehold
or leasehold propedy conteined in this Deed iz & valid disposition in
accordance with section 2(1) of the Law of Property (Miscellaneous
Provisions) Act 1889

if the Security Agent considers (acling reasonably) that an amount paid to @
Secured Parly under a Finance Document is capable of being avoided or
otherwise set aside on the liguidation or administration of the payer or
otherwise, then that amount will not be considered to have been irrevocably
pald for the purposes of this Deed,

Unless the context otherwise requires, a reference o a Security Assel
includes the proceeds of any disposal of that Security Assat,

Third narty rights

1.3.1 Unlass expressly provided to the contrary in a Finance Document, a person
who is not 2 Party has no right under the Contracts (Rights of Third Parlies)
Act 1908 {the "Third Parties Act”) to enforce or to enjoy the benefit of any
term of this Deed.

1.3.2 Notwithstanding any term of any Finance Document, the consent of any
person who s net a Parly is not required 1o rescind orf vary this Deed at any
time.

1.3.3 Any Receiver may enforce and enjoy the benefil of any clause which
axpressly confers rights on i, subject to paragraph 1.3.2 above and the
provisions of the Third Parlies Act

CREATION OF BECURITY

CGieneral

2,11 Each Chargor must pay or discharge the Secured Uiabilities in the manner

provided for in the Finance Documents.

3 WKS/288452883.1
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2.5

2.8

2.7

241 all of its Subordinated Debt;

242 alt of its book and other debts;

243 all other moneys due and owing to it; and

2.4.4 the benefit of all rights in relation to any item under paragraphs 2.4.1 to
2.4.3 above.

insurances

2.5.1 Each Chargor assigns absclutely, subject {o a proviso for re-assignment on
redemption, all of its rights under any contract or policy of insurance taken
out by it or on its behalf or in which i has an interest {together, the
Insurance Rights).

2.5.2 To the extent that they have not been effectively assigned under paragraph

2.5.1 above, sach Chargor charges by way of a first fixed charge all of its
Insurance Rights.

Other contracts

251 Each Chargor;
{8 assigns absolidely, subject to a proviso for re-assignment on
redemption, all of its rights:
(i1 under each Lease Document,
{in in respect of all Rental Income;
i under any guarantee of Rental Income contained in or
relating to any Leass Document,;
{iv) under each Development Document;
{v) urcter ench Sale Document; and
(b charges by way of a first fixed charge all of its rights under any other
document, agreement or instrument to which it is a parly except to
the extent that if is subiect fo any fixed security created under any
other term of this clause 2,
282 To the extent that they have not been effectively assigned under paragraph
2.6.1{a) above, sach Chargor charges by way of a first fixed charga all of
s rights sted under paragraph 2.6.1(8) above.
Miscellaneous

Each Chargor charges by way of first fixed charge:

2.7

its goodwill

8 VWKE/288482893.1
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2.1

3.2

4.1

4.2

RESTRICTIONS ON DEALINGS
Security

Except as expressly allowed under the Facility Agreement or this Deed, no Chargor
st create or permit fo subsist any Secarity on any Seourity Asset.

Disposals

Except as expressly allowed under the Facllity Agreement or this Deed, no Chargor
must enter into & single transaction or a series of fransactions (whether related or not
and whether voluntary or inveluntary) to dispose of all or any part of any Securily
Asset, save that the Chargors may, in the ordinary course of trading, dispose of that
part of the Security Asset which is charged by way of floating charge only.

LAND
Notices to tenants

If & Chargor enters into an Occupational Lease in accordance with the terms of the
Facility Agreement, that Chargor shall;

4.1.1 pramptly notify the Security Agent;

4.1.2 promptly on request by the Security Agent and at the cost of that Chargor,
serve on gach tenant of such Ccoupational Lease a notice of assighmeant in
such form as the Security Agent may reasonably reguire; and

41.3 take reasonable steps fo procure that each tenant acknowledges that
notice, substantially in such form as the Security Agent may require.

Acguisitions

if & Chargor acguires any freshold or leasehold property in England and Wales in
accordance with the Faciity Agreement after the date of this Deed it must

4.2.1 promgtly notify the Security Agent;

4.2.2 promptly on request by the Security Agent and at the cost of that Chargor,
execute ang deliver fo the Security Agent a legal morfgage over that
property In favour of the Security Agent in any form which the Securlty
Agent may reasonably require; and

4.2.3

{(a) i the title to that freshold or leasehold properly s registered at the

Registry written notice of this Secwrity; and

)] if applicable, ensure that this Security is correctly noted against that
title in the tile register at the Land Registry.

7 VWHS/Z8B452803.1
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53

5.2.2

in the ordinary course of its business and hold the proceeds of the gelting
in and realisation {until payment into its General Account, if required in
accordance with paragraph 5.2.2 below) on trust for the Security Agent.

Each Chargor must, except to the extent that the Security Agent otherwise
agraes, pay all the proceeds of the getting in and realisation Into its General
Account in sccordance with the Facllity Agreement.

Motices of charge

Fach Chargor must:

531 immediately on the date of this Deed, serve a notice of charge,
substantially in the form of Part1 of Schedule 3 (Forms of Lefter for
Account Bank), on each Account Bank,; ang

5.3.2 use reasonable endeavours to ensure that each Account Bank
acknowledges the notice, substantially in the form of Parl 2 of Schedule 3
(Forms of Letler for Account Bank).

INSURANCES

Each Chargor must:

B.1.1 immediately serve a notice of assignment, substantially in the form of Part 1
of Schedule 4 (Forms of Letter for Insurers), on each counterparty tc an
insurance; and

6.1.2 use reasonable endeavours fo ensure that such counterparty
acknowiedges that notice, substantially in the form of Part 2 of Schedule 4
{(Forme of Letter for insurers).

OTHER CONTRACTS

Each Chargor must, at the requast of the Security Agent:

741

7.1.2

(as soon as reasonably practicable and in any event within § Business
Days of such request) serve & nolice of assignment or charge {(as
applicable), substantially in the form of Part1 of Schedule 5 (Forms of
Letter for Other Confracts), on sach courderparty fo a contract fisted in
clause 2.6 (Other contracts); and

use reasonable endeavours to epsurs that each such counterparty
acknowledges that notice, substantially in the form of Par 2 of Schedule 5
(Forms of Letler for Other Coniracts).

g WWIKGZBB4B2583.1



8.2

8.3

9.2

8.3

9.4

WHEN SECURITY BECOMES ENFORCEABLE
Event of Default

This Security will become immediately enforcaable if an Event of Default occurs and
ia continuing.

Discretion

After this Security has become enforceable, the Security Agent may enforce all or any
part of this Security In any manner it sees it or as Instructed I accordance with the
Facility Agreement.

Statutory powers

The power of sale and other powers conferred by section 101 of the Act, as amended
by this Deed, will be immediately exercisable al any time after this Security has
become enforceable.

ENFORCEMENT OF BECURITY
General

&1 For the purposes of all powers implied by statute, the Secured Liabilities
are deemed {o have become due and payabls on the date of this Deed,

0.1.2 Section 103 of the Act {restricting the power of sale) and section 83 of the
Act (restricting the right of consolidation) do not apply to this Security.

8.1.3 The statutory powers of leasing conferred on the Secwity Agent are
axtended so as to authorise the Security Agent fo lease, make agreements
for leases, accept surrenders of leases and grant options as the Security
Agent may think it and without the need to comply with any provision of
section 99 or saction 160 of the Act.

Mo liability as mortgagee in possession

Neither the Security Agent nor any Reoceiver will be liable, by reazon of entering into
possession of a Security Asset, to acoount as morlgsgee in possession or for any
loss on realisation or for any default or omission for which a morfgages in possession
might be lable.

Privileges

The Security Agent and each Receiver is enfitled to all the rights, powsrs, privileges
and immunities conferred by the Act on mortgagees and receivers duly appointed
under the Act, except that section 103 of the Act does not apply.

Protection of third partles
No person {including a purchaser} deaiing with the Security Agent or a Recelver or its

or hisfher agents will be concerned to enguire:

10 YWRS/208482893.1



8.6

9.8

8.7

941

9.4.2

943

9.4.4

whether the Secured Liabilities have become payable;

whether any power which the Security Agent or a Receiver is purporting to
exercise has become exercisable or is being properly exercised;

whether any money remains dus under the Finance Documents; or

how any monsay paid fo the Becurity Agent or fo that Receiver is {o be
applied.

Redemption of prior morigages

8.5.1

8.5.2

At any time after this Security has become enforceable, the Security Agent
may:

{2) redeem any prior Securlty against any Security Assef; andior
{1 prooure the fransfer of that Security to itself; andfor

{C) sefile and pass the accounis of the prior morigages, chargee or
encumbrancer; any accounts so settled and passed will be, In the
absence of manifest error, conclusive and hinding on the Chargors.

The Chargors must pay o the Security Agent, immediately on demand, the
costs and expanses incurred by the Secwrity Agent In connechion with any
such redemption andfor transfer, including the payment of any pringipal or
interest,

Contingencies

if this Securily is enforced at a time whan no amount is due under the Finance
Documents but at a time whan amoubis may or will become due, the Security Agend
{or a Receiver} may pay the procseds of any recoveries effected by # info a suspense
account or ather account selected by it

Financlal collateral

8.7.1

9.7.2

To the extent that the Security Assels constitule “financhal collateral” and
this Deed and the oblfigations of the Chargors under this Deed constitute a
"security financiat collateral arrangement” (In sach case, for the purpose of
and as defined In the Finencial Collateral Amangements {(No. 2)
Regulations 2003), the Ssowrity Agent will have the right after this Seawrity
has become enforceable to appropriaie all or any part of that financial
celiateral in or towards the satisfaction of the Secured Liabilities,

Where any financial oollateral Is appropriafed the valye of such financisl
collateral shall be:

{a} in the case of cash, the amount of such cash plus any acorued but
unposied interest aliribuiable fo such cash on the dale of
appropriation;

13 WKE/288482883.1
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10.3

10.4

L5

11

11.2

appointed by it and may, whenever it thinks fit, appoint 2 new Receiver in the place of
any Receiver whose appointment may for any reason have terminated. '

Remuneration

The Security Agent may fix the remuneration of any Receiver appointed by it and the
maximum rate specified in section 1089(8) of the Act will not apply.

Agent of the Chargors

104.1 A Receiver will be deemed to be the agent of the Chargors for all purposes
and accordingly will be deemed to be in the same position as a Receiver
duly appointed by a mortgagee under the Act. Each Chargor s solely
responsible for any canfracts, engagements, acts, omissions, defauits and
losses of 3 Receiver and for any liabilities incurred by a Recelver.

10.4.2  No Secured Party will incur any liability (efther to the Chargors or to any
ofher person) by reason of the appointment of a Receiver or for any other
rRason.

Relationship with Security Agent

To the fuliest extent allowed by law, any right, power or discretion conferred by this
Deed (either exprassly or impliedly} or by law on a Recsiver may after this Security
becomes enforceable be exercised by the Security Agent in relation to any Securily
Asset without first appointing a Receiver and notwithstanding the appoiniment of a
Receiver.

POWERS OF RECEIVER
General

11.1.4 A Receiver has all of the rights, powers and discretions set out below in this
clause 11 in addition to those conferred on it by any law. This includes:

{a) in the case of an administrative receiver, all the rights, powers and
discretions conferred on an administrative receiver under the
Ingolvency Act 1986; and

(b} otherwise, all the rights, powers and discretions conferred on a
receiver {or a receiver and manager) under the Act and the
insolvency Act 1988.

14.1.2  If there is more than one Recelver holding office at the same time, sach
Recaiver may (unless the document appointing himfher states otherwize)
exercise all of the powers conferred on a Recelver under this Deed
individually and to the exclusion of any other Receiver,

Possession

A Receiver may take immeadiate possession of, getin and realise any Security Asset.

13 VWIKS/288482893.1
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11.10

11.11

11.12

1113

1114

1115

12

Receipts

A Recsiver may give a valid receipt for any moneys and execule any assurance or
thing which may be proper or desirable for realising any Security Asget,

Subsidiaries

A Recelver may form a Subsidiary of any Chargor and transfer to that Bubsidiary any
Security Assel.

bDelegation

A Receiver may delegate his/her powers in accordance with this Deed,
Lending

A Receiver may lend money or advancs cradit o any parson.
Protection of assets

A Receiver may;

11.14.1  effect any repair or insurance and do any other act which any Chargor
might do in the ordinary conduct of its business to protect or improve any
Security Assaet;

11.14.2 commence andfor complete any building operation; and

11.14.3 apply for and maintain any planning permission, building reguiation
approval or any other Autherisation,

in each case as he/she thinks fit,
Other powers
A Receiver may:

1115.1 do all other acts and things which he/she may consider necessary of
desirable for realising any Security Assset or incidental or conducive 1o any
of the rights, powers or discretions conferred on a Receiver under or by
virtue of this Deed or law,

11.15.2 exercise in relation to any Sacurity Asset all the powers, authorities and
things which hefshe would be capable of exercising If he/she were the
absolute beneficial owner of that Secwrity Assel; and

11.15.3  use the name of any Charger for any of the sbove purposas.
APPLICATION OF PROCEEDS

Al amounts from time to fime received or recovered by the Security Ageni or any
Receiver pursuant to the terms of this Deed or in connection with the realisation or
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16

17

17.1

17.2

17.3

any Recaiver or any of thelr respective delegates or sub-delegedes
in reapect of any Securlty Asset,

15.4.2  The action that may be required under paragraph 15.1,1 above includes:

{a) the execution of any morigage, charge, transfer, conveyance,
assignment or assurance of any asset, whether lo the Security
Agent or to its nominees; or

() the giving of any notice, order or direction and the making of any
filing or registration,

which, in any such case, the Security Agent may consider necessary or
desirable.

POWER OF ATTORNEY

Each Chargor, by way of security, irrevocably and severally appoints the Security
Agent, sach Receiver and any of their respective delegates or sub-delegates o be its
attorney with the full power and authority of that Chargor to execute, deliver and
perfect alt deeds, instruments and other documents in its name and otherwise on its
behalf and o do or cause to be done ali acts and things, in each case which may be
required or which any attorney may in its abscluie discretion deem necessary for
carrying cut any obligation of that Chargor under or pursuant fo this Deed and in each
case which the Chargor has falled to do within 5 Business Days of a wiitten request
from the Security Agent or at any time after $his Security has become enforceable
under cleuse B, Fach Chargor rafifies and confirms whatever any attomey doss or
purports 1o do under its appeintment under this clause 16

MISCELLANEQUS
Continuing Security

This Security is a continuing security and will extend to the ultimate balance of the
Secured Liabilities regardiess of any intermediate payment or discharge in whole or in
part,

Tacking

Each Lender must perform its obligations under the Facility Agresment {including any
chligation o make available further advances),

Motice to Chargor

This Deed constitutes notice in writing fo each Chargor of any charge or assignment
of a debt owad by that Chargor to any Transaction Obligor and contaibed in any other
Seourity Document,
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SCHEDULE 1

CHARGORS
Company name | Registered office Company number | Jurisdiction of
incorporation
LONGPRIME | 508 Pinner Road, Harrow, | 09937734 England and YWales
LIMITED United Kingdom, HAZ
BEH

SEQUOIA Regal House, Royal 11072751 | England and Yales
LIVING Crascent, ford, Eszex, '

WANTAGE LTD | United Kingdom, 1G2 7JY
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SCHEDULE 3
FORMS OF LETTER FOR ACCOUNT BANK

Part 1 - Motice to Account Bank
To: tAccount Bank]
Gopy: Herflage Square Limited (as Security Agent as defined balow)
2019

LDear Birs,

Security Agreement dated 2018 between Longprime Limited and
Sequola Living Wantage Ltd (as Chargors} and Heritage Square Limited (as Security
Agent) (the Securlty Agreement)

This letter constitutes notice to you that under the Security Agreement we have charged {by
way of a first fixed charge) in favour of the Security Agent {as frustee for the Secured Parties
as refered {00 the Secwily Agreement, the Securify Agent) all our rights in respeoct of our
account with you (account number [ 1, sortcode [ ]} {the Account}.

Wa irrevocably instruct and authorise you to (in each case subject fo the following
paragraph);

1 disclose o the Security Agent any Information relating fo the Account requested from
you by the Security Agent;

2 comply with the terms of any written notice or instruction relating to the Account
recelved by you from the Security Agent; and

3 hold all sums standing to the credit of the Account to the order of the Security Agent.

We are permitted to withdraw any amount from the Account for any purpose unless and until
you receive a notice from the Security Agent to the contrary stating that the security under
the Security Agreement has become enforceabie and we are no longer permitied to withdraw
any amount from the Account without ifs consent. If and from the date on which you receive
any such notice, we will not ba permitted to withdraw any amount from the Account without
the priot written consent of the Security Agent.

We acknowledge that vou may comply with the instructions in this letter without any furiher
permission from us.

The instructions in this letter may not be revoked or amended without the prior written
consen! of the Securily Agent.

This lefter and any non-conlractual obligations arising out of or in connection with it are
governed by English law.
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Part 2- Acknowledgement of Account Bank
To: Herftage Square Limited (as Security Agent)
Copy: [Chargor)
2019

Dear Sirs,

Security Agreement dated 2012 between Longprime Limited and
Sequoia Living Wantage Ltd (as Chargors) and Heritage Sguare Limited {as Security
Agent) {the Secutity Agreement)

We coenfirm receipt from [Chargor] {the Chargor) of a notice dated 2018
{the Notice) of a charge upon the terms of the Securily Agreement over all the rights of the
Chargor to the Account (as defined in the Notice),

Wa confirm thal we:

1 accept the instructions contained in the Notics and agree {o comply with the Notice;

2 have not received notice of any prior security over, or the interest of any third party in,
the Account;

3 have paeither claimed nor exercised, nor will claim or exercise, any securily inferest,

set-off, counter-claim or other right in respect of the Account; and

4 will comply with any notice we may receive from the Securily Agent in respect of the
Account.

This letter and any non-contractual obligations arlsing out of or in connection with it are
governed by English law,

Yours faithfully,

{Authorised signatory)

tAccount Bank]
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Please acknowledge receipt of this lztter by sending the aflached acknowledgement to the
Security Agent at Eider House St Georges Business Park, Brooklands Road, Weybridge,
Surrey, United Kingdom, KT13 0TS with a copy o us.

Yours Taithfully,

{Authorised signatory)

[Chargot]
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SCHEDULE &

Part 1 - Notice to Counterparty
To:  [Contract Counterparty]
Copy: Herltage Square Limited (as Security Agent as defined below)

2019

Dear Sirs,

Security Agreement dated 2019 between Longprime Limited and
Sequoia Living Wantage Lid {as Chargors) and Heritage Square Limited {as Security
Agent) {the Security Agreement)

This letter constitutes notice to you that under the Security Agreement we have assigned
absolutely, subjeet to a proviso for re-assignment on redemplion to the Secutlty Agent (as
trustee for the Secured Parties as referred o in the Security Agreement, the Security Agent)
all our rights in respact of [insart details of contract] (the Coniract).

Wea confirm that:

1 we will remaln liable under the Contract 1o perform all the obligations assumed by us
under the Confract and

2 none of the Security Agent, s agents, any recelver or any ofher parson will at any
time be under any obligation or liability to yvou under or in respest of the Confract.

Wa will also remain entitled to exercise all our rights, powers and discretions under the
Contract, and you should contintie to give notices and make payments under the Coniract o
us, unless and until vou receive notice from the Security Agent to the contrary stating that the
security under the Secuwrity Agreement has become enforceabla. n this event, ail the rights,
powers and discretions will be exercisable by, and nofices must be given and payments must
be made to, the Security Agent or as it directs,

We irrevocably instruct and authorise you to disclose to the Security Agent any information
relafing o the Contract requested from vou by the Security Agent.

The insfructions in this letter may not be revoked or amended without the prior writlen
consant of the Securtily Agent.

This ietter and any non-confractual obligations arising out of or In connection with ¥ are
governed by English law,

Please acknowledge receipt of this leller by sending the attached acknowledgement to the
Security Agent at Elder House 51 Georges Business Park, Brooklands Road, Weyvbridge,
Surrey, United Kingdom, KT13 078 with a copy to us.

27 WWRB/28B482803 1
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FPart 2 - Acknowledgement of Counterparty
Tor Heritage Square Limited {(ag Security Agent)
Copy: [Chargor]
2019

Dear Sirs,

Security Agreement dated 2019 between Longprime Limited and
Sequoda Living Wantage Lid (as Chargors) and Heritage Square Limited {(as Securily
Agent) (the Security Agreement)

We confirm receipt from [Charger] (the Chargor) of a notice dated 2019
{the Notice) of an assignmant on the lerms of the Securily Agreement of all the Chargor's
rights In respect of [insert details of the contract] (the Contract).

We confirm that we:

1 accept the instructions contained in the Notice and agree to comply with the Notice;
and
2 will give notices and make payments under the Contract as directed in the Notice.

This letter and any non-conbraciual obligations arfsing out of or In conneclion with it are
govamned by English law,

Yours faithfully,

(Authorised signatory)

[Contract counterparty]

24 WHES/288482893 .1
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BRI -._f&sp&ctﬁfamyAuihqusaiiﬁn referret:i tg n paa‘agmg?}z?zahwe, S

2?4 ite uma!ied capﬁ&i am:i

27’5 the bensfil uf a!! r[ghts in reiauc-n to any utem umier paragmphs 2 7. 'I te. . Lo
o "-.2?4&230\;& SRR -

o 28 F!Qatmg charge

.'_':'2.8,_1_- -_"_"_'Eamh f:;hargar sﬁarges by way of & first ﬂoatmg charge ali na assets nat :
S otherwise “effectively. mortgaged, charged or. assigned by way m‘ fixgd -
el '_maﬁ;gags f‘md chayge or assignmant und@r thag {;iause 2 - N

L 282 ‘Excepl s provided below, the Securﬂy Agent rriay by notics to any C:hargar'_-' R
o convert the fioating charge created by this dlause 2.8 (Fleall ing charge) into~ . TP
o0 a fixed charge as regards any-of & Chargor's-assets specified in that riofice .~

o (&) éﬂ Event Qf Eiefauii is :mntmumg, m’

{b) '”the Se::;ur:ty Agent cmn&dam thasa assefs ’iﬂ ba in dangﬂr Qf bemg L
<7 selzed or sold under any form of. distress, attachment, execition 6r RO
o other legal process or 1o be otherwise in jeopardy, i which case i
o guch chargs shall be canueﬁeﬁi in respeat m‘ fhaa aﬁemtaﬁ Sacunty_- S
o "Assatﬁnly - : Ll . o

ot 283 The floating’ charga Greated by this cEaus& 2.8 (Flmatmg sharga) may no% ba_- T
R ..'mnvarteé mtaafsxéd Eh&i’ge aeteiy by reasun oft : Ll

o : :'_'{_' } ihe niztammg i:af a morataﬂum o;" . _
e '_ (h} .: aﬁyihmg doﬂe wn‘h a waw t:a ﬂbtammg a mara’zorlum
' undar sactﬁoﬁ A of the Insaévahcy Aci '3986 B

284 The fﬁoanng t‘;harge meats}ci by this c{ause 28 (F!oatmg chsrge} wil ( RERS
o addition to the circumstances when this may oodur under tha gen&rai law)
- -automatically convert into a fixed charge over all of & Chargor's assetsfan
S adm:msiraier i& appointed for that Ehargur or the Security Agent reeewesf. -
RIS nmtm of an mtenhnn tf:» appmn’i #n admmmiratm fﬁrthat Ghargor [

285 "Th{e floating t;harge ‘created” by ihts eiause 28 (Ffr;mfmg charge} is- a_' o
o qualifying floating charge for iha pmpxsxse r:;«f pafagraph “ af Schedule S
T ;_.'%3“& mtha !nsaﬁv&ncyﬁcﬂ%ﬂ Ll : L

UL wkamsmaszsesd 0o



P _RESTRIG?%QMS oN gEAuN@s
_- '-_3.'1'- Sawnty

_ : fExcepi as ﬁxg}ress i alinw&ci unﬁer the Famhty Agreement or thss Dead na Ch&rgﬂr.'-"_ :
S mus,t craata ar permit tor sub315£ a,ny Ser;mty !3!"1 any Securtiy Asse% -

| . 'Exsapt as axprassiy aliawad under the Famhty Agraemant ar thas {}eed no Ghargcrrﬁ"- Lo
st enter into @ smgle transaction or a serigs of fransactions (whé%:hez‘ related of not T =
o and whether miunﬁary or mmluntasy} o dispose of all or any. pait of any Security '
o '__Asset ‘save that the Chargcrs miay, in the ordinary coursé of trading, dlspese of that-'
v _part of tha Securlty Asset whach s aharged by Wy Qf ﬁoatmg ahafge c’:n%y '
= t‘i :'_':._j-._LAﬁQ : . . o B . .
tﬂ g %&c—tmes %ctenanm o
| S '!f & Chargor entﬁrs iﬁfiﬁ gl Dcmpatmnal Laase in. acwrdance Wﬁth ‘éhe fex:’ms m ihe' . -
o F‘ac;itty Agfeement that {Sharger shail [ : : S
= '_4,1;1_ _pmmpﬂy mhfy *the Set:unfy Agent

o 412 pmmg}t}y on fﬁqu&st by tm Secuniy ﬁxgerﬁt and at the cost Q‘f that Chargﬁr f; - S
: S serve on ‘each tenant of such Gcﬁupaisonai Ledse a nofite of assagnmeﬂt in. .
: :'such fﬁrm as the Securgty Agent may reascnab y require and ERR

:':. 413 :_' take r&asmmbla steps o pmcum that each tenant. ackﬁowiedgss thai-"
T .".-nutlce subs‘tantlally i such fc}rm as !he Secuniy Agent may re::;un‘e

4 'Acqmsx%mns e

R 'If & Ghargsr ammms ar&y freehc!d or Ieasehaid pf’aperty m Eﬂgiaﬁd am‘i Waieﬁ m -

5 '4,2;._1 - ﬂpmmpﬂy nohfy the Secuﬂty Ageni

422 pmmpﬂy oft recguest by the ﬁeaun‘iy Agent and as, the wst of that Ghapgar e
S axecute and  deliver to the Security Ageﬁt a legal martgage over that:
'.'pmpeﬁy in favour of the Secumy Agent in’ any farm wh;ch thﬁe Security' S
_'__._xtxgem may reasanamy requefa and o : TP RE

PR '{'a'}_ "Lf ihe irﬂe tﬁ thai ‘fmehﬂicﬁ ar. ieaaehald pmperﬁy i ragssmﬁad &l the' e

. Land Registry or reguired fo be so registerad, gwe the Land S
L Regéstry wiritten ﬁmnce of this Saaumty, afid - : AR

L {E)’;-:__' __:_tf apﬁiscabie arsurs ihat t‘hls Ses::unty is cz:srrectiy noted agamsﬁ tha‘i' :
o _istie in the tft & register at the L:aﬁd Regisiry e .
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S '_"irz this clause 5 "Account Bank” means & person wnth whmm k) bank aﬁcaum B
' -"_mamta nad unﬂartﬁe Fami ity Agr‘eement ' o o

i_am'! Registry

: ."'_'_:_The Eend&rundaﬁra facility agteeman‘z-ciated_{_.- - }vs under af abisgamﬂ " L
. {subject to the terms of that'fa.;;iiifty agreement) to make further advances .~
~and the debenture referred fo in the charges register dated [ ]in

Ea{:h ﬁhargur wns&ﬂts 08 mstrictlﬁn in- tha fﬁi ﬁwmg terms bemg amtered'“_g_”_'_ S
o __intn on the R&gtstar of Title reiatmg iﬁ any Mmgaged ngmﬁy mgﬁsﬁered Hi_ S
o the l.and Reglstry:. :

S ’”Na dmpﬁasatmﬁ of the reg stereuﬁ e&ta&& by the prapree@tsr of the mgistemd B
*-petate is to be reg%stﬁr@d without a written consent signed by the propristor.
" for the time being of the charge dated [~ 1 in favour of Hertt;agﬁ Squarg
- Limited referred t{} in ihe chargas regxster er %heir mnveyanﬁar §S§aﬁdat‘-d
o Form Pt o RS SRR L

_-Eac:h Shargar mﬂssﬂis tc:: an appimtaan bmng macie to 2he Land R@g:siry o
- for-a notice in the following terms 1o he-entersd on the Fiﬁgﬁ&er Qf th!e' : '
' '-'-m&atmg tor any M@ﬁgagad Fr@pmy ragistered at the Lanci Reglsﬁy

o ;'f 'faamur* af Hamag& &:zguara L!maf:ad aecums thase further ad\tarmg o
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-___'ﬁ_ﬁepas&tuﬂmedaaﬁs _f -

s &ar:h Chas‘gm must prﬂm;;t!y

dapx;s;t waﬁh e S&auﬂty Agent ai deeds and documents necessary m- Lo

- show good and marketable title to any. property rafarrad to'im cimrsa 42
- '_-(Acqu 31{?@??5} {'&ha Title Ewmzmants} S : %

o -:-ﬁgent or

&&n&m!

= mcwms 8

Bm@iﬁ d&bts and r@caipi& o

S _'._5;3"5

Eaﬁh Qharg@f WUSt gat in and reahse ﬂs e '.f: T

_'-'('a} ' Rental Inéorne and other amiounts dus o fmm tanants or any':' o

' f:zi:h&e* mmuptars mf the Mertgaged Preperty arzrd

o = (h} : biméﬁ and ather dabis and ﬁﬂ"’%ﬁf mﬂneys cﬁue ami ﬂwmg tcs zt

Sy _ o Wi{é'féﬁézzézaés;*i;'_” '

procure that the Tzﬂe Eﬁasuments ara held m the nﬁfar af the Securlty

o 'pmc:um that the ’?Jt!s Documents are heid tc:s the mder of ihe Sa{:urity Agent S
B by a ﬁrm m“ sahmtgrs apgmvad i:ay the Seaurty Agent fﬂl’ that ﬁurpnsa



in tﬁé'z}rdiﬂar'y'mdrsé of its business and hold the proceeds of the getiing S
i and realisation (unm payment into its General Account, if reduired i
o 'ancurdance wﬁh ;}aragraph 5.4, 2 he[aw} on 'trusi f&r the:« Secunty Agent :

2z Each Chargcrr s, excepl to th& extent that the Secunty Agent othersmse_' P
S grees, pay all i:h& pmcee% of the ggttmg in and reahsai;mn mtﬂ ;ts General SR

s

. : -Acmunt In am@s’dance WIth the Faoll i‘a:y Agmement

_'_Nwtiws a:;cf uharge
.' :'-Eaﬂh Qharge}r muat

.;.‘5,3,1-.- lmmadaateéy on the  date’ m" this Deed serve @ n:}tice Qf ﬂhﬁt’geb :
. 'substentially in the form- of Part 1-of Scheduleﬁ {Ft}rmsz af L&ﬁm‘ far

o _Accaum Eank}, on each Aacaun‘i Bank amﬁ :

5;3.2---"_:.'use resscnable’ endeavours to - arisure that Gach Accouit Bank

- acknowledges the notice, subsxamaauy in the form of Part 2 of Scheduie 3 o

: {Ferms 0? Latter for Amouni Bank}

T}éwsuaﬁwcﬁs
: Each Ghargar must

e 61’% : :zmmedlafiely serve a naii::e ai asssgnment substanha by in the farm @f F-“art 1T

- of Schedule 4 (Fﬁrms of Letter fmr insurers} on ear;h cnuﬂarpariy m an '

SR 1nsuranc«e, amﬁ

UeAR :_' use | raascmahe endeavours e érésufa thét Sﬂﬂh Gﬁuﬁt@rﬁaﬁy S .
UL acknowledges that Rdtice, subsiantta!iy in ﬂne fc«rm of Part Q Q‘E Scheéu?ed.- R

S {Forms mE Leﬁerfnr insurez‘sj

- crrHEa mmmﬁrs

'-__-.Eaﬂh Qharger musi at the req%,lesﬁ c}f tha Sef:uriiy Agant

o '_'"H ‘E (as sacm as reasanaiﬂy pract[cabie and in aﬁy event wﬂhm 5. Buszn@ss‘_" R
' Days of such mqu&sﬁ} serve a notice of asssgnm&nt ar. ahaa‘ge fag oo

: : ﬁpphcable} ‘substantially in the form of Part 4 of Schedile s {Fnrms of - ' "
o Lelter for Other Cimiractsj on each courﬂerparty to.a. mﬂtra{:i }isted e

. clausa 2. 6 §C}ther aoﬁtrams} :anfi

R AES -."*'usa ‘reasonable. endeavaws o emum fhai ‘each sueh caun%atpar’éy'_ S

. :ackmwleéges that riotice, substantially | m the ferm Q’f Part 2of Sﬂhedu le§ 8
_ _(Fnrms c;f Lettar for Giher Cﬁntracts} ' o o
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e -'WHEN sscﬁmw EE&QME& ENF&RS%AELE
= &1 _"Eveni of Befaai _ Sl - : .
- 5 Tﬁés Sﬁcur!ty wil beacrme immediataﬁy @nfomeabia if 8%‘? Evaﬂt of Da‘?au!t m:c;urs aﬂd_' S
--'Essantnung o SIS : o R _
Coga Disaratian | | R | R
s 'Aﬁertms Seauriiy has beﬁama anfarceabla the S@cur ity Agant may smfoms all o any 3
s part of this Securlty’ in any manner st 8668 fft or &8 nﬁztructed in at}cerdance wuth the - R
B '_'__Famhtyﬁ\greement : : R S
es Stafu%ory pawars

U The pmwar ﬂaf sdle and oiher powsrs conferred by sec;tmﬁ 401 of tha Act, &8 s armshded S
by this Deed, will be’ tmmwdiately examnsable at amy tima aﬁer ’ihas Secuniy has-'__ S
hmﬁm@ enmmeaahla S L SRR o i :

g ﬁNFOﬁGEMENT f:n:* s&cumw
'. Q‘E ﬁ&nm‘ai g o | | | | g |
o '"9‘} 1 ?et’”fﬁéﬂﬁrpﬁééﬁ of alt 'pnweré .lrﬁﬁi.iﬂd &isy statute, t'h'é';ﬁ;‘»émre?ci Liabiities
B -ara duemed tﬂ ha@a bacame due an::i payahi@s ot th@ daia t}f th;s Deed

eds Seation 103 of the Act (s*estrmtmg ihs power of 3939) and section 93 of the
S 'Arst (restrwtmg the nght of sonsoirdaimn} do not appy‘m thﬁs Secunty =

913 The statitory powers of leasing conferred an the- Security Agent aré
1 extended so as to authorise the Security Agent to leass, make agreements R
- for leases, sccept surrenders of leases and grant options as the Security: 0
L Agent may think fit and without the nised to- mmply with any prwisiosrs of
s _' ;j “section 99 mrssctmﬁ‘iﬁﬂﬂﬁhgmi S o _ R

Cee ..m@ liabi lity as mortgagw in Pﬁmﬁsm“

B Neither the Seaurﬂy Agant HOr &y Rec:awer wlii be Elabia by reasan m‘* eﬁt@ﬂﬂg intt:;'_ -
- - possession of & Security Asset, o account as morgages in pnssessuen or for any
o loss o reatisatmn or for any defauit of nm ssu:m for whmh a mortgageee in pcssessmn R
R m:gm be iiabi : : L L IS
93 '. -'?rivﬂages | S i |
S _-_'-_Téﬁe Security Ageﬁt and, sach Recelver 16 entitled to-ail tﬁe rghf& pz}wers ;}rwlﬁegag:;”. e
< and immunities conferred by the Act on- m@r&gagees and | rec:ewers duly app@in&ed o
L under the Act excapt tha‘i: sectmn ‘1%’33 af the Aﬂt ﬁues rmt app!y : -
94 .'.meﬁm of third par&iaa S _' - '_ _
= _ No par'smn {mc?udmg a pumhas&r} deaimg wsth tha Smumy Agent ora Fiar:awar mr iﬁs-"
-.'-m* hasfhar agants wa!b@ mncemed o enqulra SRR : SRR
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g4 whﬁi"her !ha S%Hmd Liabl itles have becﬂme payabie R

942 = whetﬁer any power wh:ch tha Eeauﬁty Agent ora Recaiver is sﬁummﬁmg t‘?}"' o
S exercise has baccame axercsﬁabie or is baing properly exercised;

©pas3 whether any *mtmay remams due under the Fmar‘me c}mumﬁnts, or ;'_3  ST

944 how | any maney ;zaxé o the Sec;urity Agent or, tc’a ihat Reaﬁwer 3 ie ha"
y S appized : : _ _ S : B

' ; 95 .Rademptmn of psrmr maﬂgages

' '.95’% .At any time aﬁertmﬁ Sec:ur:ty has becnme enfe}rceable the Sez:waiy Ageﬂt._'_' L e
___may: o _ o

(a} 3 redeem any prmr Semrty aggms‘c any Seauﬁty Asss@t andfm S
'-".'_-(ug pmuure the lrara'afer af that Securaty iﬂ ;Esetf andf@r o

T ({“;)j'_"i _-settte and pass the aemm&s @f ik‘:ﬂ pﬂ@r mmﬂgagee, chargea o : :_ :'lﬁ :
. encumbrancer, any accounis so settled and’ passed will be, inthe .~
absemﬁe nf mamfesf ertor, cnmluswé am’i mmﬁmg on ﬁhﬁ {Zhar‘gcm o

L0820 The Chargars mus& pay o éhe Security Agent lmmadlatefy on demand tﬂe_- .
.. costs and expenses inSurred by the Security Agent in‘connection withany =
~guch redemption anti!c:f transfea‘ ine udmg the payment af -any prmmpa{ ﬂr_'_ S

:'-mterest SRR o _ - _ BETE

o 96 Gomlngencias L '

RN lf thm S&cumy i enfﬁm&d at a time when no’ ammunt i dne undar ihe Fmanc& L
e Documents but at'a time when amounts: may or w;li become due, the Securit*g Agentﬁ Sl
0 {or'a Recsiver) may pay the proceeds of any reﬂﬁveries eﬁacied t::y it intt} & suspense'_] [P
' '3-acﬁnuﬁtc;rntheraaccuntsaecﬁsd byut PRI SR Sl

T Ftnanma! e@liamrai

T 9‘?.”!__- To the extﬁnt that Ehe Secunt’y Assets; cuﬂstttute “financlal cotiaterai” anr}: e
e " this Desd ahd the obligations of the Chargors inde? this Deed constitute a -
T "security financial coliateral arrangemenf’ {in each case, for the purpose of -
. and ‘as ‘defiied in the Financial Collsteral Arangements (No. 2) . -
S Regulatmns 2003), the Secunty Agent will have the right after this Security
o has hecame enforceable to appropriale al mr any part of ihat fmanmai S
R r;:f}llaierai m or iawards tha saiisfat;hen u$ Ehe Sacurad Ltabt Eitﬂ& e

o 9?2 - "Where any fananmal mi atarai is appmpﬁated tﬁe \faiuia Of smh fanamai SRR :
o 'c@i!ai;erai shai! be : : RO = : S

'_ ' {a) in ihe cage c;f f:ash the am@unt nf suc:h eash ;}ius any accrued but S
T unpsﬂaied mtertas’c aﬁnbut&bla o auch :‘:.ash on ‘&he i:iaf:e c:sf'-::-_':_
sppmpf' atmn : SRR o SRR
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L {b) m ihe casa af Shares L _ : : :
o {e} e ht is listed or tradad on & récognised &xchaﬁge ihﬁ vaiua at

~ . which it could have been sold on the exchange on the date S
; ﬁfapgsmpnmmn or: S

' "'__{i'i').-_-j in- any ﬁihﬁi‘ case such amﬁunt ae tha S@curity Agam).-_”_'_
o reasonably. determines having taken into aﬂmunt advice -
. obtained by it from an independent commercial property
- adviser, Investment i::ank or ai:muntamy firen mf natraﬂa i
- = standmg sekecteci by - S e

L _':aﬂd aach Fmam}@ Partyw i give crad:t fc:r tha pmps::ﬁmn o’f the valie: csf tha'-' S &
Ll 'fmancmi miiaterar appmpriawd tc its usa 5 B R S

‘87’3 5 The F?ariiea agr&e that the methcci mf valuaimm pmwded fﬂr in til*sas clausa;_i-_.- .
e 8.7 08 commearciatly reasonable for the purpases of the Fmanma& Ca:) ?ateral_ T
S O : .'_Arrangeman‘is {N& 2} F{egu atmr‘;s 2&83 ' - R
o RECEEVER o |
o ’Ii}'i Appmntment {;f ﬁaaaﬁw&r B .' I e |
R '_"m:!fﬁ_ Except ag g}ravnded baiawf iha Secuﬂty Agent may ap;mmt any ong m' iore g :' '. |
[ERERISE persans ta be a Rat;e ver nf all of any part of ihe Seﬁurgiy Assats rf SRS
S '{afj"' this $ecurﬂy has became anfomeabia ﬁt’ ' '

e .'_-'.'{b) o any Chargor g0 raqu&sis fm tha Securﬂy Agen‘i at any tum@

1012 -Arw ap;}mmment urider paragfaph m 1, 1 aboue may i}@ hy d@&d uhder
SN "f’seaE ar iy wnﬂng mcéerats hand Tl SR L

. 1@‘1:3 Emept as g:rovidsd be?ow any rastrictian irnpasgd by iaw m the rsght nf a. s
U mortgages to appoint a Receiver {imtudmg unf;!er seatmn 189{’3) of the Act}- _
.- does not appiy ts:: thls Deeci S . SR

L 1{}*1 4 o The s Sa&unty Ageni is ot erztitiad to ap;mmt a Recewer se!e?y a5 a msu%t of T
e the obtaining of a moratoriun (or anything done with a view 1o cabiam ing 8-
PN marafarsum} ur:der sactton 1A of tha lnsotueﬁcy Az;t 198{% e :

0tE The Sesursiy Ageni: may nat apgxamﬁ an ac%mimstmiave racesvar {ass dexf‘ rm{i- S

o Uinrsectioh 28(2) of the insolvency At 1988} over the Securily Assels if- the o
- “Becurity Agent is prohibited from so doing by section 72A of the Insolvency
Act 1986 and no’ excepth on to. " the pmhihﬂmn on- appmntmg an
-.-_-'.admmistraiwﬂréf:aweraz:p!aas SRR o S

o 1'E§.2f'_-:.§%amwai o | o | o
'_ “The Securﬂy Agent may by wmtmg Lmder its hand {suﬁjewt o any mqusrament toran RS
- 't:»rder of the cmurt i the case nf an aaimmtstmiwa rei;ewer} remme any Hﬂgaamr SRR

Coloaao i wksieedszagad



-".'.apﬁﬁmted by st and may; whan&ver 1t thmks ﬁt a@pmnt a new Remwas‘ in t?‘iﬁ piac:e Uf o
- -'.ahy Renewar Wh{}SB appmn‘tmeﬂi may for any reasc:n have termmatec:% [

B :: ’EGS Remumraﬁan

o fTha Sﬁeumy Agaﬁt may fns: the mmunarahan vof any Rar;ewer appmntad by it ancﬁ ihe' o o
o maximum rata spac;:fiad A secuan 10@(8} af %he A:::t wﬁi ﬂﬁ’i app '

104 '-'Agsrzt of ﬁm Chargors

'lf::s 4 1 ;‘% Raaawer wiii be daemad ta ba th& agam; ::»f %ﬁa Chargars fc}r all purpuses_
0 and accordingly will be deemed o be in the same position as a Recsiver -
[ _-3 duly appointed by a morgagee under the Act. Edch Chargor'ls solely = -
responsible for any contracts, engagements, acts, cmissions, defaul s snrj T
. ir:xsaes f)§ 2 F%ecawer aﬁd for any labilities mcwr@d by a Remaaver '

S ip4z "_-"Ns Securerj F-“’arty will ingir any liaba!ﬁ:y {e thar i{) the Chargcrs oF ta any:'_.. _
T other persm) by reasfm m‘" the: appomtmnﬁ; of a Recewer or- for ar'zy o’aher R '
' reason. 3 . . o

= '. m;.s'__;"Relatmnshm wi%h Seﬁurity Agent

e _"m the fuliest extent ioweeii by law, any reghi gs«‘:xwer or dsscretmn g;{}nferred by %hasf ST
- Dead {either expmss}y or imphﬁdiy} or hy taw on a Recelver may after this Securlty - -
o '-_'.bemmss enfercaahie bs examssaci by the Seﬁufﬁty Agant n arelaim:n to any Sea:uraty R

- Recesver S
S i ":'_Qﬁwms QF REEEIVER
o 1';13'._ : _Gan&rai

. _ ;“1:“%,1 A _._'A Rasawer has all czf tha mghts pgwefs and dtsr;retmﬂs sei oul belew in E%’us' e : L
SRR . '-c[ause ’é‘! e} additiﬂn to thosse cmferrezﬁ on zt by any !aw This ing ut:i‘es '

R _."(&]" :_' i iha caseof an admzmsiratwe recel iver, alt Ehe r:ghts, ;JﬁW&z‘S am:i - _' |
" discrations  conferrad’ on an’ admimstfatwe recewer um:fer the-'_
: _'.-_§nsnivency At;tﬁ%ﬁ aﬂd : : -

RE '(E;)‘.'  othetwise, al§ the rights«s pnwers and e:%gsareiaons canfarrﬁd on a-:.
o receiver {or & receiver and manager} under the ﬁc:i: and th&“i':
S nsoivencyﬁmﬁg&ﬁ S R e o
142 i there is mare than one Recaiver haiding offics &t %he saime ttme, each, o
c Receiver may (un&es& the document: appumtmg him/her states mhem’lse}

" exercise. all of the powers conferred on @ Receiver under thra Deed P
mdzwciuaiyand to the exciusmn c}f any mher Ret;ewer Ll g

‘l*% ? i%ssass:an o

A Recawer may take mmemate passessinn c}f ge% i and r‘eaisse any Secumy As&et
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o '_:'_“E'ﬁ;&- . ﬁarry m; bﬁsmesa

B :'. : A Raaﬂever may carry tan any busmess cff amy Ghargor m ar’iy mam@r hefshe ihm?{s_ S S

R '"‘é"‘é;#.'_:E;fﬁpiuyéas _
S ;_‘11.-4-.-'} 1 Rea:awer may appami and dsaharge managera nfﬁcerﬁ agents;_:'_--_'_ o
R '_ accountants, servants, workmeri and others for the' purposes of this Eﬁead' S
u;fmn such tefmﬁ gs o remunera‘uon or mherw Ise as hefshe thmks fst =
'-'1‘1;&.52 A F&ecawar ma’y dasc;harga any pem{)n appmnted by any Ghargm o
R fﬁf.é"'_ﬁerrnwmuney : ' PR .

A Receiver ay raise and bamw manay sithior ungesurad o on the sacumy of any'l- e
S _Smurity Ms&t gither iny pmrsty to this f?iecursiy of nthenmse “dnd gene;a iy nn aﬂy_ Lo
L terms and fa::rr whatavar gmrpc%s& which hay‘she ihmkﬁ ’flt : ' o :

i *ﬁé-.é_”-gaia afasm%s

e -'_'_:11_.6,’1; _ k Re@ewer may sei! emhange, canvart mta momey and raai;se any
R - Security Asset by public auction. or private cmntracf: and gemraﬂy ;n any Sl
el manner ancﬁ an any terms whfch haishe: ihmks ’frt ' - AR

A1 76.2- The Gunsldemht}n for any such tmnsasﬁcn may consist of cash or nnn»cash" B
e : consideration and any such mna:derai;m may be payable | ina iump sum ﬂr- )
by mstalm&nts sprﬁad over any gemed whach hafshe thinks fﬁ; o

1163 Fixtures, offer thar landiord's fixtires, may be seversd and said mparateiy T
R _fmm t.hﬂ_ prﬁperty_csﬂtasmng them without the consent of any Chargor. - :
"'._'.':_..._'f:‘1_"!@?-._'--'Laasfes? BT e S S R RS
R A Receiver may jet any Security Asset fo#’aﬁy'téfm' and at any rent (with or without a
- premiurmy) which he/she thinks fit énd may accept a surrender of any lease ortenancy

. of any Security Asset on any terms which halshis thinks fit (mc udmg the payment of - s
e maney to a lessee or tenant ona surrsaﬁder} ' R

B 118 '.Campmmisa

- A Receiver may seitle aﬁgum mfar o armtmtmn, campmmsse and armnge any c!alm o e
. _acnmunﬁ dispute; quesmn of demand wath oF by any person who is or. claims ta ha& g
cred;tur of any Chargar o rei‘atmg in sny way to arw Securaty Assetﬁ R

o ':_'_-"?_'f iii;g'_'_3_i..egal aciw:ms

A Reaewar may bmg pmmmie enfor{:a, ::iafand ancﬁ abandan any ae:tmn, sw% or DS
L prame@dmgs in ra%amra %0 any Sec:urﬁy Asset which hefsha i.hmk& fli ' :



".'_-:'."*31;?[{} Raaca:;ﬁs _ |
: -'j'_ﬁA R@ceivar may gi\m & vai%ci muespt for any maneys and ExEoute any assurame r:sr
o __.ihmg whar:h may E:n% ;:nrﬁper ar dessrablé f{:r’ reahsmg any Sacwiiy ;ﬁsse%

'i’H'E ﬁubaidmne& S ' ' ' '

'-'A R&:ﬁaw&r may fam*% a Subsidiaw 0:“ *any S%iafgc«r amd transfér ‘Ea tha% Subs:ﬁuafy any
Secunty Asset - : _ _

_._,_.é,.-i;sq:g De Esgati o o | |
o ; :' B A ?%eaewer may de egate hssfh&r pawem in acwrdanc:e w:i'h thzs E)e@d =
| ﬁ’%ﬁ kaﬂding o SRR | RS
o .A Recsew&r may lend mmay ﬁi‘ advarm :;redli m ﬁhy pgmm
11‘%4 Protection afa&sats i ' B
- ."--Aﬁecewer may '

8 "_:5_""_11.’1@.1 effent any repait of insurance “snd do any ether et which any Ci‘iarggg'_ S o
R _._fmghl do in the mrdmary ﬂﬁﬂduﬁt r:lf ﬁs busrnass 0 pm‘{aﬁt or- impmwe any' S
-Sacurity Asset - : _ S e

- _.*1"_?;_1"4,2' mmmence andf::vr campleta any bu Idmg c}peratzcra ami

. "-'-_"""E“'ﬁ-;’&&;i' :appy for and  maintain’ any planning permrssmn hmfﬁmg rggu at:cm-_ i
D I_-_appwvai or any nther Auﬁthmnsatmn R L S

R in a&ch case as hafsheth:nks fit:
1%15 t‘.}lhar ;mwara
_:_ARECEIV&&'YHE}" : S Lo e :
S :‘H ’15‘f do all other acts aﬁtﬁ thmgs which hefshe may / consider n@cessaﬁf o
S de&;mbie for reaissmg any Security Asset of incidental or conducive o any

ooof the rsgh‘ts pnwars or dasareticﬂs cgn*?errez} 0n a Receaver under 01* by
'vmua sﬁhts E)aed orla ' S L _

__-.'11-',_’351,2' ex@rctsa in miat:&n te:& any Secunty Asset atl the pow&rs authonttes and'f' _
Ll - “things which™ he/she’ wau!d ba rzapab@ of axefmsmg af hei‘she were tha S
: _- 'abm!ute mneﬁcsa ownea’ mf th&t Secumy Asset and RN

. : _?m 15.3 use the name af any Chargur for any @f %h@ abws PUVPGSES

'_"AEE srounts fmm time tr;: time rar:ewed or remvered by the Sewrﬂy Agent or any = RRREEE
: ’Recawar pumuaht ‘tc) the terms of this ﬂeed or i c:ennemtmn wii%a the reahsaim o o

CAE T wsmassezessd



s enfm‘cement uf all or par‘i of th&s Secus’riy wiii be h&ld by tha Ss&unty Agani and e
L appiaeﬁ n a«:xmrcﬁar;c:e wsth the Famii’zy Agreemant Thts c!ause 12 Cl L

L 21 i subgect m the paymem of aﬁy ctalms havmg priﬁrﬁy r}ver thzs Sectgr;ty,'_ S
- __and_- B e
"!_2:..‘;5 2 8 does not pre;udme the raght nf any Secured Farty f:ﬂ reﬂwer amy shartfalf_
T R fmmany{;hargar S . Lol . '
S _&xPEﬁ$E$ AND iﬁDEMNlTY
i --'_--"Eaﬁh Ghargar mus{

B _":._13‘.1‘1- 3pmmpiy on ﬁam&nd pay %:c:v each Sacumd Pariy the amaunt l’}f ail casts and. o
BT ’axp@t‘ases {including  legal ﬁees) mt;urred by that &&cur&d Pariy noo
L 'cnnﬂec‘émn wath this Iaer:j and Sl : . R

o '_ %3;*1:2‘_ g keap aaﬁh Secuied Paﬁy mﬂemmﬁeﬁ agamgi any | fa;lum mr deiay in payzng e o
s thnse costs or expenses _ S

14 'Es.mmaam

A PQW&!’ cr? Aﬁarmy

o The Secunty Agaﬂt ar any Recewer may, at any ttme de ega‘te by ;sower @f aﬁumey - e -
:3'-nr otheriwise fo any’ persor. for any pert cad a!ﬁ ar any nght pawer auiharzty oro Lo
§ _'_'.'descreﬁon axermsab!e by itUﬁdEfﬂ’\lS Deecf N R Sl
42 :'Terms . B |
: Any sua::h del egatzgﬁ may be- made uiwn ar!‘y terms and ::onfmmns {mcfudmg the _::_' o
- power to sub- da!&ga‘t&) and sub;ect to any restrictions that the Security Agent or that R
- Raceiver (as the case may b@; may, m its drsaramn thlnk fit m the anﬁerests m" the-_ S
T --_""Secureﬁ Paﬁtes e e S
o o @43 Liabmty

BN Ne&thﬁs the Sacuraﬁy Ageni nor any Recewea' shall %39 baunﬂ tn supewzse or I:.:e in any'.
L WaY mspms!bie for any damages, tosts or losses incurred by redson of any -
mascﬁnduct lessmn or default mth& part a‘? any sucﬂ dei@gaﬁe ar suh«de!egate '

45 _'FURTHER Aasummﬁs

.15-,_“&,_‘! _Eaf:h Ghargﬂr rust pwmptiy at ats awn exgmnsa iake whaiawr :a(:’iaurs ih&'__" R
S _Secursty Agem ora Rese;ves‘ may requ e far ' ST : -

| (’é}.’z : _-'creatmg, peffee;tmg or pmﬁemng any secursty over any Sacurlty":'..- S
'--'-_Msat af _ R R o :

o (b} ' _famh{atmg the reahsatlcsn Qf any Secumi,f Asset o 2!*;& exBicise cf'. R Rt
- any right; power or discretion exercisable, by the Security Aganfor o
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7wa

17.2

17.3

any Receiver or any of thelr respeclive delegates or sub-delegates
in respect of any Security Asset,

18.1.2  The action that may be required under paragranh 15.1.1 above includes:

{a} the execution of any modgage, charge, transfer, convayance,
assignment or assurance of any assel, whether 1o the Seourlty
Agent or to ils nominess; or

(b}  the giving of any notice, order or direction and the making of any
filing or registration,

wihich, in any such case, the Sacurity Agent may consider necessary or
desirable.

POWER OF ATTORNEY

Each Chargor, by way of securily, irrevocably and severally appoinis the Security
Agent, each Receiver and any of thelr respective delegates or sub-delegates to be its
attorney with the full power and authority of that Chargor to execute, deliver and
parfect all deeds, Instrumenis and other documents in s name and ofherwise on its
behalf and to do or causs to be done all acts and things, in each case which may be
required or which any altorney may in its absolule discretion desm necassary for
careying out any obligation of that Chargor undar or pursuant to this Deed and in each
gasa which the Chargor has failed to do within & Business Days of a written request
from the Security Agent or at any time after this Security has become enforceable
under clause 8. Each Chargor ratifies and confirms whatsver any aftomey does or
purports to do under its appointment under this ciause 18.

MISCELLANEQUS
Continuing Security

This Security is a continuing security and will extend to the ultimate balance of the
Securad Liabilities regardiess of any intermadiate payment or discharge in whole or In
part.

Tacking

Each Lender must perform its obligations under the Facility Agreement {including any
obligation tn make available further advances).

Notice to Chargor

This Deed constitutes notice in writing to each Chargor of any chargs or assignment
of & debt owed by that Chargor to any Transaction Obligor and contained in any other
Security Docurnent.

17 WS/ 2804828801
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g RELEASE

A the em% ofthe Seﬁun‘fy Penaﬁ th@ Seaursty Agem st at the ?‘equest and ms‘c uf RS
S " the Chargors; take whatever action 18 necessary to release its Security Assets from : o
L - this Secufzty and mocure the reasﬁegnment to the Chargnrs of ihe assets assngne{:l to
Che Securaty Agent pursuant to thgs Deed : : s

e GDVERNIMG mw

. This Eieed aﬂd aﬁy mn-contracmaﬁ 0bhga‘zaons ansmg m,tt a‘f ar m cm‘mactmﬂ wa h ﬁ_'_ R
'_'-'ara gmvemea& by Engrsh law. S : TR

o200 ,Jumsmcmm
o 204 The muris of Engiami ‘and Wales have axciuswe juﬂsdmorﬁ to sei‘tte any dlspu”t&
R ansmg out of or in connection with this Deed (ncluding dispute relating to the

oy : : ex;steme valtcﬁity or termination of this Deed orany nan-cunimctuai oblagat;on anamg_- _ h
S out af orin mnnac*tmn w;th this Deed} {a pruﬁa} o :

o i '._-The Partses agree that the ccmrts of Eng; and aﬂd Wates are th& most appmpruaﬁe and_ : L
R _'ccmvemerﬁ r;aur‘ta tﬂ sati&e E’hapui&s and afawrdmgy !‘]E:z F‘arty will argue o 'the.-: SR
| cnntrary o R Rt S
B 20.3 = Thls Glause 2(1 is fﬁf fhe beneﬁ of the Fmance Fﬂames and the Sacurtiy Agant cm!y o
: ".'-'__takmg pmc::eeiimgs retatmg tc} a Dsaput& inany other z:zmﬂs w;th gunscimtsm Tr:; the

_ gxtent allowed by law, the Finance Parlies and the Semmty Agent may Eake
cmncwreni pmﬁ;eedlngs m smy numbemf jurismatwrzs ' - BT

THIS DEED has heen ex«ezuted and dei;vereﬂ as a deed on tha date staied at tha-"'.' :
- hegmmng ufthls Bead T - L R

ST iKeeede28a3



. CHARGORS

':' E‘ampény name

Registered office

Jurisdiction of -

Gompany number s
Lo incorporation

. [TONGPRIVE
o lowten

sEQUOK
o LVING:
© T WANTAGE LTD

‘Regal House, Royal

505 Finner Road, Harrow,
United Kingdom, HAZ - |

Crescent, iiford, Essex; &

United Kingdom, 1G2 ?d‘z’

05037734

rworarsy

'Engi&éﬁdéhé Wﬁ?aé; } |

England and Wales

L wksipsasasus
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- REALPROPERTY = = =

Thargor [ Property B —— - i:nunéyanﬂ
e e e -:i?s&trmt

S ] LONGPRIME | Lambourne Road, Chigwell, Essex 1GT 6HX regﬁsierad at _&ppmg F@rest
CLLUMITED | HM-Land Registry undertktenumbars E}Cﬁﬁsﬁgﬁ and |
e = o | | B e
CISEQUOIA | Grove Rﬁad Wanfage Dxfordshare E})ﬂz ?B"‘;" reglstarad”. .ﬂxfardshtre Vate aff_ S
S LMING o dat HME Lanct Régisw und&r iatia number @ME@MQ o _Whtﬁa st@ o &
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Part 'i Nuﬁcﬂ ] Acr:aurii Barﬁc i
[Accmuni Bank] _ R | i
ﬁm}y Herltage Square Lsmﬂaﬁ (as Sewn’{y Aggnt as defmgd g;g;ﬂw)
. 2{)19

SRR  Dear Sars,

: Security Agmement dated o 2&1% between Lﬂsngwlme L;matasd anci S
S Sequma Lawng Wantaga Ld {as i‘:hargmrs} and Heritage Squam Lamulad {as Sscuﬂty
: : ' Agent} the Securiiy Agrwm&nﬂ - SEEIRAY

o This Eetter {:eﬁstltutes nmiwe i you that under the Secumy Agr@ament we' have charged by
"'.'way af & first fixed charge) in favotic of the Security Agent {as trustee: for the Secured Parties ST

o as referred toin the Sefmr;iy Agresment, the Se{mm‘y Agent) all our rtgh@s m respect m’* our’ S

o - -aﬂGOUﬁt with yau {amcunt number[ ], sort ce}da{ B {%he Acanunt} : : o

' '.-_'.We ;rrevecsbly mstmci an{f autmﬁsa yeu iﬁ {ln each eaae su&n;ecﬁ i& th@a fﬁ!&f:}wmg-_*--'j-_-' o
..;ﬁaragraphg : : o Ll = -

"1 'dl&ﬂﬁmse i ihe Sac:unty Ageﬂt any mfmma‘i;c‘m retaimg 10 ihé Accmun’t r&quastad from.__._: S
' _ 'ya::u by the ’Se(;uﬂty Ageni S ST o :

g :"-.'Z_com;mly with %he termﬁ uf any wrttten m%ice ar mstruﬁtmn reiafmg tﬂ the Accﬁuﬂt:_
o received byymu fmmthe Sscuraty Agent ar;d o . -

- 3 : - hc:id alt sums si’:and ng % the m’emt uf t%we Aﬁcoum ts:s the erder of the Sesw:iy Agen’i

[ We are parm;tied i wnthﬁfraw any amount fron the Acccsunt fﬁr any @urpgsa unless and unﬁﬂ RN
s 1t réceive a notica from the Security Agerit fo the contrary stating that the security under =~~~
- the Sscurity Agreement has bscome enfemeab!e and we are no longer permitied to withidraw -
"any amount from the Account without its consant, If and from the date-on which you receive S
- any such notice, we will not b permitted fo withdraw aniy amount from ths Accourt vithout -
_'%he praor wntten cﬁnseni m‘ tha Security Agam St - : :

- We ackﬁaw e&ig@ ‘éhai: ycm may compiy wuth the msirua‘t:ons m th%a Eettar wstmui an“yr furt:her'_'_-f'."-.-" -
:_'_permlss;an ’me us: : S R B e L

U The. instructions in this Eeﬁer may net be revz}ked of amen&ed w;%haut the prsor wr;ti:en; -
S .mnsent&ftha $ecur1ty Agent S PR i

o .This Ieﬂer aﬂd any nan-cﬂntraafuai obhgaﬁmns ar%smg :‘:nui of ar i cannectmn wﬁh it are--_.'-" S
i 'govamed byEngissh[aw L BTN R



_';_'_'Piease mnf fm yﬁur aga‘eement tﬁ the abm’e hy sandmg the a’s&aaheﬁ ackr;awiﬁdgamem t@
"7 the Security Agent at Eider House St Gearges-n Buszn&ss Park E;roak!ands Raad Weybﬁdga,,
- Surrey, Unlted E{mgdam KT?S GTS ‘mth a mpy to us: Y i BRp

: -Yowsfaathfuly

o : ](Authansed Segnataryj
_'{Gharﬁur]

B2 WKSBEEE0E Y



R i‘?art 2— Acknwiﬂdgement amcmumt Eank L
T{:’x Hef‘%i;agﬁ SquareLm&ted {;as SEGU!’%WAQGM} Sl
C&py {Chargor]
:-Bf}‘i%

_Eaar Sws

sewriw Agreemani dated e 2{313 between Lﬂngpr;me Lirmmld difid
: Saquma Lévmg Wamage Ltd (as Chargﬂrs} and Heritage Square Lm'uteﬁ ias Seswnty
: : i&geﬂt} {!he Eeaurlty &greemanﬁj :

R Wa canﬁrm ree:e;pi ot [Chargur {i;he ﬁhargm} of & notice {ia%ed S 2019
o (the Mc:vilce} of g charge upon the terms-of the' S«mumy Agmemen’t over gl i the rlghis ef the o
S Shargmf tﬂ ihe Ax:ca:unt {as deﬁnad in the Natace} o : o

o We c:cmﬁrm‘that wa o
' 1 ': '_ : 'acc:ept the lns%ructions mntamed in ihe Natic:e anﬁ agrea tﬂ mmpﬁy W|th ti’ze Nat

g hav‘e ncn’f r@ﬁ:@h’%d m’aec:e r:)f aﬁy pr cr secuniy mfer ar ihe ;meres% of an’y thrrd party in, o
PRt Z'the Acmuni ' - : : : : '

3 ' .hawe n?lihél‘ ciaimﬁsd mr‘ exem;sef::f Tior wﬂi cimm or exermse any set:uraty ;ntéres’z . o
L 'saé;maff countem%aim of other &‘lght i respect af the Accwnt and - : =

4 Cwill ccmpfy with’ any nca%ms we may rece;ve fmm the Seaumy Ag-ant in respect of the. - .'-'.
e Aacﬁunt ; : ol Ll :

| '-'..'This Iet%er and aﬂy nunﬂmontractuaf obilgahans arasmg Gut ﬂf or in mnr’s@cﬂan w;th ;t areﬁ' . TR, -
: .'-g::wemec:i i':ay Engﬁash faw. : o : o

k Y_Ggrs fafihfuﬂy,_

. {Autharssed ssgnatory)

s EAﬂcmnt Bank}

Cotas L Wiksreseszsosn



R scasnuam '_ S
mes QF ms'r?m mﬁ sg‘iSURﬁﬁs '

: = Parti Nmam m iﬁsumr S
..ggpy Hersiaga Square Limif@d (as Seu;uniy AQEH% as defned beicw} BRI

ﬁ%afSiFS R QR _ : _ _
Bt Ssar;urﬂy Agra&mant datad 2019 hetween Longprime Limited and
: ﬁaquaia meg Wantaga Ltd (as f:hargwm} and Hantage Squam i.:mitaa:! {a& Sez:uraty
- o Agent} (tha Eecurﬁy Agmemam} B

. _ This Eaﬁer cmnﬁteiutes noﬁce ‘E@ you that umder the Seeur&ty Agreameni wg ham :assignﬁd i

- absolutely, subject to-a provisa for re-assignment ons redermption; to the Security Agent {@s
- trustee for the Secured Parties as referred to in the Security Agreement, the Saﬁurﬁy Agerxt}' o
- ail our ﬂghts in raspect of Imseﬁ details of mntrae‘i s:::f m&urame} Etha Inauramc:e} [

: : 'We mﬂiirm ﬁhai

& ‘1 we wil remain ha&}ia Uﬂderthe !nsuranceto parfwm :ali the abﬁgatwns dssumed by us:-"z-_'_ S
PR unﬁerthe !nsurance, ar:d o SR SRR L

2 noneof the Security Agerﬁ its agents any recaiver o any other person will 4t amy-f;_:' R
R time be under any obligation or liability to you. under of in respect of the- insuaranc;e .
o _(wniess and ta the extan’: uthefwsse exprasa!y pmmﬁed for mthe lnsuram:e)

We will also rermain: antit ed to exercise all ouf ﬂghts pawess and discretions under the_ o
- Insurance, and you should continue to give notices and make payments under the insurance _
e fc us {uniess and it:i i:ha @xtent ﬂthemasa expressiy pmmded fm“ in. tha &nsuranc:e or in any'{__-'- -
: '_'fespe»::t of ifie !nsuraﬁca) unfeas amﬁ unti yoii receive , notice from His Securtty Agent o ihe-'._ S
‘Gonfrary stating that the sewnty under the Security Agreement has bacorma enforceable. In 10 e
- this svent, all the rights, oS and discretions will be exercisable by, and notices st Be
S given and payrments must be made t@, the Security Agentor as it directs (unless, and i the o
o extent, ‘Glherwise expressly provided for in thie hsurance of in any mwrer ietter y@u may"' N
have msued tothe. Sec:unty Agﬁnt in respezi uf the lﬂsuranae) ' : :

We wrew:c.abiy ;nstruct and authaﬂsa ycm for dlsciase to the Saﬁun{y Agent any tnfmrmaimﬂ' E : R :
'miatmg m the Insuram::e requestad fmm yau by tha &aaurr%y Agent S

o .::'The mﬁtrua:;ﬁcsns in this Eef%er may not be reveked or amanfﬁesi w;ihaui ihe pnar wmtan'-
e ___cmsaﬁt of %%‘ea Secuniy Agent ' : - : RRRRHTEE

'-__T‘his iaﬁer and. any mwmntractual obilgailms ans;mg asﬁ a:‘:rf m“ m cannaa:han WJth ?t are o
_ggvemad by Eng ish aw. j L ) : '

gd T e wz{sszasmassm-"_".'_-_



R F‘Eeasa acknmwledge rece:pt of *t%'n& Eeiier by sendmg the attaz;hed aai&now edgemeni i{) the.
L Security Agent at Elder House St Geargas Busmess Park Bmuk ands Rsad Weybﬂdga
L Smrrey, Umted ngdam %{T'l:% E}TS wﬁh k) mpy %cx us o -

: -‘murs fagthfu !y,
' (Auth&r saé s;gnatary}
; '{{;ﬁargm@

Colag U wkejosRasabes



SRR : Parta Ackmwiedgamant mf ffism'er
Tﬂ Hentag@ Square Limﬁ:ed {aﬁ Sacura!yAgenﬂ S
'--'Cropy {Chargw} R o

2&19

3 .near S:rs

- Sacurity Agmemm% ﬁamd R '. 2519 betwaan Lcngprime Limuiaﬁ amﬁ% S
. Saqmia Liwng Wantage Lid (as Ehargars} and Heritage Equara Limsted (as Seeumy S L
Ageﬁt} (the Sacurety Ag?'eemenf} R b

We mnfirm rece] Fﬂ fmm {Gharger] {Ehe ﬂhargnr} of a notics datee 'gm] |
- {the Notice) of an assignment on the terms of the Security Agreement of al the Chargms o
. -'.ﬂghfs in respeﬁ:t of {msart defasls m‘ the cantvac:t cf msurance} (tha Ensumnm} LT

S .We canﬁrm that we:

e ﬁ'____*‘ij o aac;@pt ‘the mstrucﬁwnﬁ cﬁﬂfamad in the Nat;ca anci agre& %z:z cc:smpy w;th ‘ihe Nﬁi:ﬂef.ﬁ R

o _' 5 il gwa ncsiaces and maka payments under the lnsurama a8 é;r@cﬁe@ i iha Nﬁtm

b . '_ .Th;s iettar and any mra~mntraatua! abi;gatmﬁs amsmg nut nf t}r i cnnnectmn with Ei asr& |
:_gwemad by Engilsh iaw SRR T S

'-.Yours faﬁhfuli

o {Authmnsed slgnatory}

{ nsurer]

LE6 o wkemesdszeesd o
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Part 1 Naﬁm m Cami@rpariy

{Ccmtmct Sﬁunterpariy}

o . C@py Her;tagﬁ Square Lsmitezi (aa Sef:unty }i&g&nt as defmefi helr}w}

2{}”1 9

o E}aar Ssrsi L

Sam;?liy Agfaﬂmant datad s b@'méﬁ Léhgﬁrifﬁe i‘i&nita& and -

= i - $equ0§a meg Waniage Lid {as Chwgam} and Heritage $quaf‘e Lii‘ﬂiteﬁ {aﬁ Securﬁy

ek absol utely, subject to'a proviso for- T ass:gnment an redémption 1o the Security. Agent (as
L tmsiea for the. aacureci Parties as refarred o inthe Security Agreemeni %he Semntyf Agent}' L

Agant} ti’la Sscuri&y Agraement)

Ti’ns letter cﬁnstitutas ﬂotice 1a yc:u ‘thai undar tha $acumy Agreemeﬁt we hava asaigrzecf S

o aél ouf ﬂgh‘ts in mspect of imsart deta:is Qf contrau:;t] (the Qeniract}

L We mﬂﬁrm that

i _ -"l'-  _ we wﬂl rermain :ahle under the i’.:eﬂtraf:t tG parfarm a]l the fab agatmr’as assamed %:xy u& R

L umﬁer the (‘:on‘trav:t aﬂd

5 2 S 'ncme s::faf tha Secuniy Agerzt rzs agenis any receiver or any ‘othier persm wﬁi af any'_'_'_"' o

3_-'.We will also 1 remmairt entitied 1o exerciss all our nghis powms “aind dascmtmms Gder ihe e
L Contract, and you should mn‘tmue to give notices and make | payments trder the Cz:amraci 0
U, unless and until you recefve notice from the SecurtyAgent to the contrary sta%mg thatthe o
Lo sscurity Under the Secirity Agréement has become enforceable. . In this event, all the. nghis S
i - powers and discretions will be. exemfsab!e by, and naiices must be gwen and payments must‘- '_ :

i _'jtlme be under any nb!sgatmn or lzabthty tc} you under or m mspest af ihﬁ Emnfra{:i

SR + 1 mada fﬁ the Sarmrs‘iy Agent or as nt dsre;cis :

- }-_-_We ;rremcabiy :nsfr‘uct ant‘i authurase yau ta d;sslﬁse to the Securﬁiy Agen’t any mfam‘iatlon .

o miaimg i@ thee Cantract r&quesﬁed fmm you by t%ae Secursty Agam

' The instructions in this fetter may m:st be re\feked c:,tr amended wsih@ut the pn«:}r wntten"f' e

(. cansent of the $ecumy Agsnt

: -'TE’!IS Eétﬁ’-:f and aﬁy non-caniractuaf ﬁbigatmns aﬂsmg aui Csf or in cmnacnon wﬁh ii are B S
5 govemed by Enghsh aw. : . : - . BEIREEE

o P!ease ackﬁawle{ig@ F@C&s[p‘t of this Eetier by s&ndmg the atiacmd aﬁkmwtedgamem to %he- R
o Securlty Agent at Elder House St Georges Business F’am Bmaklands Rﬁad Weybrrdgei S

5 '_'Surrey L,!mt@ﬁ ngdﬂm, KT‘%S Q‘E’S wsth a copy to us.

e ykepdnaseeea
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_ _ Fart 2 Ackmwiadg&menﬁ of Cuuniarpaﬂy
Hea’stage Sqaam L;mrted (as Sesuriiy Agent} -

SR -.::Gﬂpy’ {Chargmr L

o Dearﬁirs, . | S RRRS : _ : o
| Smmrity Agreﬁment dated L anag hetweesn i;c'nig:priﬁis Limited and _
Sequma mv;ﬂg Wantaga Lid {as Ghzargarﬁ} and Herltage Squafe L%m ten:! {as SQaurity '_
_ TR Agant} (thef Seau;’;ty Agreament} _ S
."'Wa o Fm i’eﬁaspt from {Chargor} {%he Qharg@r} of a notice ciated S '"2&‘3@'-_ o
{the Natzcs) of an sss;gnmant oy the terms of the S@cumty Agreem&nt of all the Ghargars;
' ngi“&ts in respemt af {msert deta;is ::xf Qhe mntraa:’c} (ihe Guntract} : S

- .We mnﬁrm thaé: we

o 1’ ' : o ac:c:apt the mstrucﬁcms m;rsta&nacﬁ frv the Not{ce anﬁ agrea ’w (;cmg}iy waih the Nc}inse -

| 2 wzlé gwa m:;tmes and make payments under the Santract as d;rec‘ted m %he Naizae

"E‘hls ietter and any mnwcontfaciua mb sgatauns arssmg aut eﬁ ar sn cmnnem’tmm w;th ;t am-: ' ;:_ .
: ._gr:-vemed by Engitsh iaw R _ : g : SRR

o Yﬁurs %3 ﬁh%’ul

. (Authorised signatory)

o iﬁéﬁtfﬁcﬁbﬁ&ﬁiﬁéﬁaa@] o '

Sz o wikenbeeszeedt
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. Diractor

e :"-'Sigr"égyF-E'.'Q;f.‘v:?i-iﬂemsi. S

C Mamer

~Aeldress -

- Ceoupation: R '

Exswrem 885 uaen iﬁy ssawﬂm ;
;.wma wm"rma m: acting by -
i : _ L inthe ) o

- Director - "

-Qignafﬂfﬁu’%’WEméﬁéf_-_.'_ TR

Name:

- --_'._:Aﬂdr«sés e L L S R

| oocupatiens

A o wikslesisatend
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