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Accles and Pollock Limited

Director’s Report
For the year ended 31 March 2018

The director presents his annual report and the financial statements for the year ended 31 March 2018.

Director

The director who held office during the year and up to the date of signature of the financial statements was
as follows:

S K Gupta
Results and dividends
The cesults for the year are set out on page 6.

No ordinary dividends were paid. The director does not recommend payment of a final dividend.

Auditor

MHA MacIntyre Hudson were appointed auditor to the company and in accordance with section 485 of
the Companies Act 2006, a resolution proposing that they be re-appointed will be put to the members.

Strategic report

‘The company has chosen in accordance with Companies Act 2006, s. 414B to take advantage of the small
companies exemption in rclation to the preparation of a strategic teport (Accounts and Reports) Regulations

2013.

Small companies note
In prepadng this ceport, the directors have taken advantage of the small companies exemptions provided

by section 415/ of the Companies Act 2006.

Statement of disclosure to auditor

So far as the sole director at the date of approving this report is aware, there is no relevant audit information
of which the company’s auditor is unaware. Additionally, the director has taken all the necessary steps that
he ought to have taken as director in order to make himself aware of all relevant audit information and to

establish that the company’s auditor is aware of that information.

On behalf of the board

Ceia e

Date: 2.6 + O\e 20 q




Accles and Pollock Limited

Directot’s Responsibilities Statement
For the year ended 31 March 2018

The director is responsible for preparing the annual report in accordance with applicable law and
regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law
the director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under
company law the director must not approve the financial statements unless he is satisfied that they give a
true and fair view of the state of affairs.of the company and of the profit ot loss of the company for that
yeat. In preparing these financial statements, the director is required to:

e select suitable accounting policies and then apply them consistently;

e make judgements and accounting estimates that are reasonable and prudent;

s  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The director is tesponsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. He
is also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection. of fraud and other irregularities.



Accles and Poliock Limited

Independent Auditors’ Report
To the members of Accles and Pollock Limited

OPINION

We have audited the financial statements of Accles and Pollock Limited (the 'company’) for the year ended
31 March 2018, which comptise the Statement of Comprehensive Income, the Statement of Financial
Position, the Statement of Changes in Equity and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
‘The Financial Repotting Standard applicable in the UK and Republic of Ireland' (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

® give a true and fair view of the state of the company's affairs as at 31 Match 2018 and of its profit
for the year then ended;

e  have been propetly prepated in accordance with United Kingdom Generally Accepted Accounting
Practice; and

®  have been prepared in accordance with the requirements of the Companies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our tesponsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our teport. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we
have fulfilled our other ethical respornsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

We have nothing to repott in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

e the ditector's use of the going concern basis of accounting in the preparation of the financial

statements s not appropriate; ot

e the director has not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company's ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months from the date when the financial statements

are authorised for issue.

OTHER INFORMATION

The director is tesponsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Auditors’ Repott thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to tead the othet information
and, in doing so, consider whether the other information is materially inconsistent with the financial

3



Accles and Pollock Limited

Independent Auditors’ Report
To the members of Accles and Pollock Limited

statements or our knowledge obtained in the audit or otherwise appeats to be materially misstated. If we
identify such material inconsistencies or appatrent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements ot a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a2 material misstatement

of this other information, we are required to report that fact.

We have nothing to report in this regard.

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006
In our opinion, based on the work undettaken in the course of the audit:

¢ the information given in the Director’s Repott for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the Director’s Repott has been prepared in accordance with applicable legal requirements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in or the Director’s Repott.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
rcquu:es us to report to you if, in our oplmon

‘e adequate accounting tecords have not been kept, or returns adequate for our audit have not been

received from branches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; ot
® certain disclosutes of ditector's remuneration specified by law are not made; or
® we have not received all the information and explanations we require for our audit.

‘® the ditectot was not entitled to take advantage of the small companies' exemption in preparing
the director’s report and from the requirement to prepare a Strategic Report.

RESPONSIBILITIES OF DIRECTORS

As explained more fully in the Director’s Responsibilities Statement on page 2, the director is responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal conttol as the director determines is necessary to enable the preparation of financial
staternents that are free from material misstatement, whether due to fraud or error.

In prepating the financial statements, the director is responsible for assessmg the companys ability to
continue as a going concetn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the ditector either intends to liquidate the company or to cease
operations, or have no realistic alternative but to do so.



Accles and Pollock Limited

Independent Auditors’ Report
To the membets of Accles and Pollock Limited

" Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or etror, and to issue an Auditors’ Report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or etrror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms
patt of our Auditors’ Repott.

USE OF OUR REPORT

This teport is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an Auditors’ Report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's membets, as a body, for our audit work, for this report, or for the opinions we

have formed.

My '\'Lv-d»') AP

YOGAN PATEL FCA (Senior Statutory Auditor)
for and on behalf of

MHA MaclIntyre Hudson

Chartered Accountants

Statutory Auditors

New Bridge Street House

30-34 New Bridge Street

London

EC4V 6BJ

Date: Y/(\/( 9



Accles and Pollock Limited

Statement of Comprehensive Income
For the year ended 31 March 2018

Year ended Year ended
kS | Mgrch 31 March
2018 2017

Note £ £

Revenue 3, 8,363,474 6,845,984
Cost of sales {6,322,852) (4,259,594)

Distijbiition costs : (95,7250 - (71,742
Adpiiistiation’eSpenses g 19,769) (493,420)
Other operating income -
Operating profit 4 Co1sms 2,mm8
Interest payable 5 (72,526) (49;096)

Piofii oi ofdinaty dctivities befare taxation T onIs2602 1972138

T'txa’tion 7 8,808 (55,510)

Profit-foi: thie finianicial year 1,161,410 1,916,628:

Total comprehensive income for. the year. 1161410 1,916:628

ts atas it

The statement of comprehensive income has been prepated on the basis that all operations are continuing
operations.



Accles and Pollock Limited

Statement of Financial Position
For the year ended 31 Mar;ch 2018

2018 2017
Note £ £

Fisted assets

Negatve goodwll 8 {1,922 254) (2,616,524
Other mtangble asset 1,740,115 2,392,658
Property, plant and equpinent 9 2,153,882 947 660

197763 725,794

Current assets
Inventones 893,262 827,024

Tiade and othict receivable i e
Cash at bk andin hand el s

G069 aeonznt
993 (2621215)

kR

Cuicient Liabiities gL B339%

Toralassets less current Kabilidics 4,580,767 2,733,790

Non-carent Habilities ' ) {1,105,339) (410,964)
Provisions fos liabilitics r T R e

Net assets 3,428,726 2,267,316

Called up shase capifal 1 198,050 198,050
Retsined eatiiings. 3,230,676 2,069,266

Total equity 3;428,726 2,267,316

fLB.'. O\ \‘

The financial statements were approved and signed by the ditector and authorised for issue on

Director,

Company Registration No. 09931307
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Accles and Pollock Limited

Statement of Changes in Equity
For the year ended 31 March 2018

At 1:3pgl 2016
Issueisfshiare capital
Piofit for tie year

Share
¢dpital
£

50
198000

Retained
earhing ";s
£

152,638

1,916,628

Balance at 31 Marcix 2017

2,069,266

At 1 April. 2017

Profit for the:year

198,050,

2,069,266

(161,410

2,267,316
1,161,410

Balance at 31 March 2018,

428,726

198,050



Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

1

11

1.2

13

Accounting policies

Company information

Accles and Pollock Limited (Company No. 09931307) is 2 company limited by shares incorpomfcd
in England and Wales. The registered office is No 7 Hertford Street, London, W1] 7RH. Pnnc1pal
. place of business is Popes Lane, Oldbury, West Midlands, B69 4P].

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the
requirements of the Companies Act 2006.

The financial statements are prepared in stetling, which is the functional cutrency of the company.
Monetary amounts in these financial statements are rounded to the nearest £ stetling.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

The company has taken advantage of the disclosure exemptions permitted by paragraph 1.12 of
FRS 102 in relation to the presentation of a statement of cash flows and the supporting notes, on
the basis that the company is consolidated into the financial statements of Liberty Global Holdings
Pte Limited, the ultimate patent company, which presents a consolidated statement of cash flows.

Going concern

At the time of apptroving the financial statements, the company has adequate resoutces to continue
in operational existence for the foreseeable future on the understanding that the company has the
ongoing suppott of group entities which have lent money to the company, and its bankers who ate
providing facilities to the company. Thus the director has adopted the going concern basis of
accounting in preparing the financial statements.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable for goods
supplied in the normal course of business, and is shown net of VAT and other sales related taxes.
The fair value of consideration takes into account trade discounts, settlement discounts and volume

rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership
of the goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue
can be measured reliably, it is probable that the economic benefits associated with the transaction
will flow to the entity and the costs incurred ot to be incurred in respect of the transaction can be

measured reliably.



Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 Matrch 2018

1

14

1.5

16

1.7

Accounting policies (continued)

Intangible fixed assets — goodwill

Negative goodwill represents the excess of the net fair values of assets acquited ovet the cost of the
acquisition. This is largely attributable to plant and equipment and intangible fixed assets and the
negative goodwill is accordingly credited to income ovet the following basis:

Negative goodwill relating to fixed assets: 3-10 years
Negative goodwill relating to long term customer relationships: 5 years

being the period over which the cotresponding fixed assets are depreciated.
Intangible fixed assets — other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations ate recognised separately from goodwill at the
acquisition date if the fair value can be measured reliably.

Intangible fixed assets are considered to have finite useful lives and are amortised on a systematic
basis over their expected lives as follows:

Long term customer relationships: 5 years
Property, plant and equipment

Propetty, plant and equipment are initially measured at cost and subsequently measuted at cost ot
valuation, net of depreciation and any impairment losses.

Depreciation is tecognised so as to write off the cost or valuation of assets less their residual values
ovet their useful lives on the following bases:

Plant and equipment: 3-10 years

Impairment of fixed assets

At each reporting period end date, the company reviews the catrying amounts of its property, plant
and equipment and intangible assets to determine whether there is any indication that those assets
have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible
to estimate the recoverable amount of an individual asset, the company estitates the recoverable -
atnount of the cash-generating unit to which the asset belongs.

16



Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

1

1.8

1.9

110

Accounting policies (continued)

Inventories

Inventories are stated at the lower of cost and net realisable value. For work in progress and finished
goods manufactured by the company, cost is taken as a production cost, which includes an
appropriate proportion of attributable overheads. Cost is based on the cost of purchase on a

weighted average basis.
Net realisable value is based on estimated selling price less further costs to completion and sale.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount
of inventories over its estimated selling price less costs to complete and sell is recognised as an
impairment loss in the statement of comprehensive income. Reversals of impairment losses are also

recognised in the statement of comprehensive income.
Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call
with banks.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and
Section 12 ‘Othet Financial Instruments Issues’ of FRS 102 to all of its financial instrumeants.

Financial instruments are recognised in the company’s statement of financial position when the
company becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and thete is an intention
to settle on a net basis ot to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtots and cash and bank balances, are initially measured at

transaction price including transaction costs and are subsequently catried at amortised cost using
the effective interest method unless the atrangement constitutes a financing transaction, whete the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for

indicators of impairment at each reporting date.

Financial assets are impaired where there is objective evidence that, as a result of one or more
events that occurred after the initial recognition of the financial asset, the estimated future cash
flows have been affected. If an asset is impaired, the impairment loss is the difference between the
carrying amount and the present value of the estimated cash flows discounted at the asset’s original
effective interest rate. The impairment loss is recognised in the statement of comprehensive

income.

11



Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2 018

1

111

112

Accounting policies (continued)

Derecognition of financial assets

Financial assets ate derecognised only when the contractual tights to the cash flows from the asset
expire or are settled, or when the company transfers the financial asset and substantially all the risks
and rewards of ownership to another entity, or if some significant tisks and rewards of ownership
are retained but control of the asset has transferred to another party that is able to sell the asset in

its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilitdes
Basic financial liabilities, including payables, bank loans and loans from fellow group companies

that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of
the future receipts discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective intetest rate
method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable ate classified as current liabilities if payment
is due within one year or less. If not, they ate presented as non-current liabilities. Trade payables
are recognised initially at transaction price and subsequently measured at amortised cost using the

effective interest method.

Detecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are

discharged or cancelled.
Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer
at the discretion of the company.

Taxation

The tax expense represents the sum of the tax cutrently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net

profit as reported in the statement of comprehensive income because it excludes items of income
or expense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The company’s liability for current tax is calculated using tax rates that have
been enacted or substantively enacted by the reporting end date.

12



Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

1

1.13

114

1.15

1.16

Accounting policies (continued)

Deferred tax
Defetred tax liabilities are generally recognised for all timing differences and deferred tax assets are

recognised to the extent that it is probable that they will be recovered against the reversal of deferred
tax liabilities or other future taxable profits. Such assets and liabilities are not recognised if the
timing difference arises from goodwill or from the initial recognition of other assets and liabilities
in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of defetred tax assets is reviewed at each reporting end date and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recovered. Deferred tax is calculated at the tax rates that are expected to
apply in the period when the liability is settled or the asset is realised. Defetred tax is chatged or
credited in the statement of comprehensive income, except when it relates to items charged or
credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax
assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities telate to taxes levied by the same

tax anthority.

Employee benefits

The costs of shott-term employee benefits are recognised as a liability and an expense, unless those
costs ate required to be recognised as part of cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s
services are received.

Termination benefits are tecognised immediately as an expense when the company is demonsttably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
The pension costs for defined contribution schemes are the contributions payable in the year.

Leased assets

Where assets are financed by leasing agreements that give rights approximating to ownership
(finance leases), the assets ate treated as if they had been purchased outright. The amount capitalised
is the present value of the minimum lease payments payable over the term of the lease. Depreciation
on the relevant asset is charged to the statement of comprehensive income over the shorter of
estimated useful economic like and the term of the lease. '

Lease payments are analysed between capital and interest components so that the interest element
of the payment is charged to the statement of comprehensive income over the term of the lease
and is calculated so that it represents a constant proportion of the balance of capital repayments
outstanding. The capital part reduces the amounts payable to the lessor.

' Operating leases

Rentals payable under operating leases, including any lease incentives received, are charged to
incotne on a straight line basis over the term of the relevant lease except where another more
systematic basis is more representative of the time pattern in which economic benefits from the
lease asset ate consumed.

13



Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

1

117

1.18

Accounting policies (continued)
Foreign exchange
Foreign cutrency transactions are translated at the rate of exchange ruling at the date of the

transaction. Monetary assets and liabilities denominated in foreign currencies are translated into
stetling at the rates of exchange ruling at the balance sheet date. All diffetences ate taken to the

statement of comptehensive income.

Financial trisk management

The company is exposed to financial risk arising from its financial assets and liabilities. The key
financial risk is that the proceeds from financial assets may not be sufficient to fund the obligations

atising from liabilities as they fall due. The most important components of financial risk are credit
risk and liquidity risk. :

Exposute to credit risk is mitigated by rigorous credit control checks.

Liquidity risk is managed by regular monitoting of working capital requiretnents.

14



Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

2

Judgements and key sources of estimation and uncertainty

In the application of the company’s accounting policies, the director is required to make
judgements, estimates and assumptions about the cattying amount of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ

from these estimates.

The estimates and undetlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised where the revision
affects only that petiod, ot in that petiod of the revision and future periods.

Critical judgements
The following judgements (apart from those involving estimations) have had the most significant

eftect on amounts tecognised in the financial statements.

Inventoties impaitments and ptovisions
Inventories are valued at the lower of cost and net realisable value. Net realisable value includes,

where necessary, provisions for slow moving and obsolete inventories. Calculation of these
estimates require judgements to be made, which include forecasting consumer demand, competitive
and economic environment and inventory loss trends. This is regularly reviewed by the management
on a regular basis. WIP is applied based on matetial cost and assessed % of completion based on

individual works ordets.

A provision for stock loss is made to ensure the accounts reflect the lowest of net realisable value

or cost.

The provision comprises two elements

1. The loss between calculated production weight and actual weight of stock dispatched to
customers as it crosses the weighbridge.

2. The loss due to ageing of finished goods.

In both instances histotic costs ate used to calculate the provision.

Fait value of assets acquired
On acquisition of the trade and assets, in accordance with accounting standards, the company has

valued its identifiable assets and liabilities at fair value. In deriving the valuation of plant and
machinery, which is judgemental, the director has sought the expertise of external valuers. The fair
value of other intangibles has been derived based on the director’s best estimate.

The key soutces of estimation and uncertainty which have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities are:

Usefill lives of property, plant and equipment, long term customer relationships & negative
goodwill

Management teviews the useful lives of property, plant and equipment, long tetm customer
relationships on a regular basis. Any changes in estimates may affect the carrying amouants of the
respective property, plant and equipment with a cotresponding effect on the related depreciation
charge. This will also have an impact on the amortisation of the negative goodwill which is in
relation to the useful life of the assets.

Dilapidations and environmental provision
An estimate for costs associated with rented building dilapidation costs and environmental charges
has been made that reflects potential costs and likelihood of incurring such cost.

15



Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

2 Judgements and key sources of estimation and uncertainty (continued)

Impairment Review

In performing their impairment tests the director has determined that the business unit represents
the smallest identifiable group of assets that generate independent cash flows. In determining the
Value in Use for comparison with the carrying amount of these assets management have estimated
the future cash flows over the remaining useful life of these assets. In determining these cash flows
the directot has used an implicit average growth rate which represents their best estimate of the
expected future performance of the business. Expected future cash flows have been discounted
using the company’s estimated incremental borrowing rate. The result of these impairment tests
have yielded 2 surplus of 2.7 times the catrying value of the assets. Accordingly, no impairment
charge has been recognised in these financial statements. As part of their ongoing review of the
carrying amounts and useful lives of these assets management will continue to monitor these assets
and the Value In Use to determine whether an impairment charge will be requited in the future.

3 Revenue
Anaaalygs of thie coMipany’s retemie for the: yedr 1§ as follaivs:

Year ended Year ended

31 March 31 March
2018 2017
£ L

Revenve
Sale of gaods 8363474 6845984
Revenue analysed by geographical market Year enided Year ended
31 Mnrch 31 March
2018 2017
£ £
United Kiigdom 4,529,869 4,428,245
Rest of .Ejiippe 662,175 450,887
Noith Amedca (Canada, USA, Mexico) 1,976,528 1,902,939
Rest of the world 1194902 63913
8,363,474 6,845,984

16



Accles and Pollock Limited

Notes to the Financial Statements
For _the year ended 31 March 2018

4 Operating profit

‘Opetatinig: probit for the yeat is stated after-chiarging/(creditisg):

Foreign excliange'(gain)/loss

Fees paid to the auditdrs for the audit of

i Company’s Fuiaicial Starenients
Deprecigiion of property; plapt & equipment
Depieciation offivuice 163t agsets.

Rélense of fiegative goodiwill

Loug teniti évstoniér telativiishiip aioitisation
Cost of iuventory recognised as an espeiise
Operiting lease cliaiges

Interest Payable

ih .
gjjxml_ce lease mterest
Other loans

Reg¢eivables fifiice facility

Year ended
31 March
2018

£

57,191

39,258
85,904
88,906

- (694,250)
652,543
4,216,295

Year énided
31 March
2017

£
(31,568)

16,000
159,634
33,000
(783,508)
652,542
3,388.423

. 965

Year ended
31 March
ele&

£

24,612
15,631
. 32283

. 436,

f"l.{ﬁiif ended
31 March
2017

£

14,443
12,753
21,894

49,090

172,526
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Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

Employees

The dveigge sumiber of persons emiployediby the compiiy duniig the year ®as:

_-‘f?x?&jduction & Sales
Admunstmnon

Tixexrﬂ;;atgﬂgr_e‘g'?t_‘e rémuneration cozygus_ed:-

Wiges and salasies
Social seé!x;p’t_;\'»"costs
} Penéiqxxt’co&ts

261

2017
Nuuiber

3
2

37

Year ended
31 Masch
2018

£

1,402,757
117,901

33,097

Yéstended
31 Macch
2017

£

1,181,684

90,381
27,849

. 1,333,755

... 1299914

Key management personnel were remunerated in the year through a related company, Liberty Tube

Components Limited.
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Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

7 Taxation

) Tagchuiged i the SAtémeiit of compiehenive inconie.

Cugrent tax

UK corporation tax on profits for the current year

Deferred tax
Oigitation and féveital-of tiffiig differencés

Tax expeiise 1ir the statement of compréliensive income

b) Reconciliation of the total tax charge

Year ended
31 March
2018

£

Year ended
31 Misch
2017

£

8,808

55,510

8808

55510

The dctuial fix éharge-foi thie. yedc cansbereconciléd to the espected charge based'on, the profit or

loss and the standard Iafe of tax as fdllows:

Profit before taxation

Expetred: fas.chiifge. bivsed: ot Stand:ird rate of coiporation tax.ifi the.

UK of 19% (2017: 20%)

Tax effect of expenses not deductible in determinifig taxable profit
Tax effect of income not taxable in detetniitiiiig taxable profit

Other adjustments

. Fixed asset differences
Gr6up Relief (claimed)/surrendered
Deferred tax movement

Tax expense for the year

Year ended

31 March

2018
£

1,152,602

Year ended
31 Match
2017

£

1,972,138

218,994
(5,697)

(35,898)
(177,399)
8,808

394,428
130,508
(156,702)
(388,524)
20,290

8808




Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

7 Taxation

<) Deteired tax

"The defeused s bl  fllows

Retireinent/Employ
;Fised asset timitig differeiices

LU

Protision for deferred tax (note 17)

8 Intangible fixed assets

Cost

At 1 April 2017
At 31 March 2018

Amioftisation did ifpaifhent
At 1.8psl 2017
At 31 March 2018

Ner book valie
At 31 Marcch 2018

At 31 Mazch 2017

{continued)

Negative.
goodwill

£

G278

Year ended
31 Magch

£

(6.314)
53,016

Year erded

31 March 2017
£

55,510

)

Long-term

© 55510

Total

£

(367067)

. (3629782

3262715

e

(1,013,258)
94,390),

§70i057
652,543

(367,067)

(143,201)
41,747

548)

T

s

(1,922.54)

(2,616,524)

2392658

Ay}

+(225,866)
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Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

10

Property, plant and equipment

Cost or valilation
At 1 Apil 2017
Additions

At 31 March 2018

'Deprecmuon afidi ampatraient
At 1 Apuil 2017
Clmrge for the year

At 31 March 2018

‘Net:book valie
At 31 Masch 2018

At 31 March 2017

Plant and
equipment

£

1,165,616
1,381,032

0546648

217956
174,810

. 2153882

. 947,660

Included in plant and equipment are assets held undet finance leases with a net book value of

£1,398,602 (2017: £286,000).

Financial instruments

2018 2017
£ £
: g amount of ﬁnanaal assets
Debit iivstiinients | measmed at: 'amomsed'cost 5.067:301 3,000.522
Catrying dniotint of Ghancial hiabilities N
l\rfeasiuéd at ampitised cost 3,280,250 2,786,534

Financial assets measured at amortised cost include trade receivables, amounts owed by group

undertakings, amounts owed by related parties and other receivables.

Financial liabilities measured at amortised cost include trade payables, amounts owed to group
undertakings, amounts owed to related parties, othet payables, receivables finance factht}, other

loans and deferred income.
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Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

11 Inventories

R:m matexials and consumables

.Funshed goods and good for resale

2018 2017

£ £
371419 261,046
513530 561,733
8,313 4,242
826 82702

An impairment loss of £47,227 (2017: £223,672) was recognised in cost of sales against stock

duting the year due to slow-moving and obsolete stock.

12 Trade and other recelvables

T’xade receivables

Aniouats ol ed by gxoup undertakings
Amiounts ow ed by refdted: parties, {izote 20)
Other receivables

Prepayingits and accrued mcome

2018 2017

Ak .k
2,601,709 1,384:376
2212613 1,580,217
53,326 35,929
199,653 36,966

_ 21491, 36,148
5088792 3,073,636

An impaitment loss/(gain) of (£14,520) (2017:£14,520) was recognised in administrative expenses

against trade receivables during the year due to bad and doubtful debts.

13 Current Liabilities

Recéiﬁfébles finance facility
éi'her loans (note 16) .
Obhgﬂnons under finance lease {note 15)

Otherpavables
Accruals and deferred income

2018 2017

£ £
L171471 871,824
71,401 166,290
261,707 58,617
1,045,524 774,835
97,375 11,935
282,008 282,008
35,927 27556
137,141 195307
295,439 253:043
' 3,397.993 2,621,215

Amounts owed to group undertakings and related parties have no fixed repayment date and are
non-interest-bearing. The receivables finance facility is guaranteed by a fixed and floating charge

over the assets of the company.
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Accles and Pollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

14 Non-curmrent liabllities

2018 2017
£ £
Other loans (note 16) 179,891 251,292
Obligstons wadé fibaiice léases (oté 13) e I8 . 159,672
1105339 410964
15 Finance lease obligations

2018 2017
£ £

Fiatvie aiiiiing payieits widér fuigiicé [éases
Withiiii one year 309,880 67,745
\thhin two to five years » 998,140 169,564
1308020, 237,109
Fufoge fimnice [ease intérest (120,865) (18,820)
1,187,155 218,289

Finance lease payments represent rentals payable by the company for certain items of plant and
machinery.

Leases include purchase options at the end of the lease period, and no testrictions are placed on
the use of the assets. The average lease terms is 4.5 years. All leases ate on a fixed repayment basis
and no arrangements have been entered into for contingent rental payments. Finance lease
obligations are secured against the relevant assets.

16 Other loans

Losit iépayable; lncladed i cieréit andsion-ciwrent Liabiliges, §ié o5 folloivs:

2018 2017

£ £

. 3 71,401 166,290
Withu one to two years 74 818 71,401
Within two to five years 105,073 179,891
251292 417,582

Other loans ate bearing interest at 4.75% per annum and are over a term of 5 yeats. The loan is
guaranteed by a fixed and floating charge over certain assets of the company.
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Accles and Paollock Limited

Notes to the Financial Statements
For the year ended 31 March 2018

17

18

19

20

Provisions for liabilities
Defeired tax

£
At 1Apsl 2017 55,510
Movemeiit uiithie pediod (iote 7) (8,808)
At 31 Masch 2018 . 462702
Retirement benefit schemes
Defined contiibiition schenies 2018 2017

) _ £ £

Chige'te'stateient of coniprelientive iicoine )
in gg_spsc}:pf‘ defied ggug;{ﬁ\!@éx}, schemes 333 57 27 849

The company operates a defined contribution pension scheme for all qualifying employees. The
assets of the scheme ate held separately from those of the company in an independently
administered fund. At balance sheet date, the total outstanding within current liabilities was £3,681

(2017: £3,057).

Share Capital
Oiilisiaty shilre capitdl isstied and:fally paid 9018 2017

£ £
198,050 Oreiisaiy shisces oF L1 each _ 198050 198050

Related party transactions

The company has taken advantage of the exemption not to disclose balance or transactions with
wholly owned members of the Liberty Global Holdings Pte Ltd.

In 2016, Simec International (UK) Limited made a loan to the company to fund the acquisition of
the trade and assets of Caparo Accles and Pollock Limited (In Administration) to the amount of
£282,008. Simec International (UK) Limited is 2 company owned by the wider Gupta Family.
During the 2017 financial year, this loan was assigned to SKG Global Pte Ltd, a company which is
under the common control of S K Gupta. No payments have been made against this loan in this
financial year. At the year end date the amount outstanding was £282,008 (2017: £282,008).

Loans were advanced to related parties in the petiod amounting to £17,397, bringing total related
party receivable balances to £53,326 at year end (2017: £35,929)
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Accles and Pollack Limited

Notes to the Financial Statements
For the year ended 31 March 2018

21

22

Financial commitments, guarantees and contingent liabilities

The company secured a receivables finance facility from Leumi ABL Limited, available from 24
March 2016. The facility is capped at the level of receivables and inventories, with a maximum
group facility of £25m for receivables and inventoties respectively. For the purposes of this facility
the group comprises of Accles and Pollock Limited, Liberty Tube Components Limited, Hub le
Bas Limited, Liberty Precision Tubes Limited, Liberty Drawn Tubes Limited and Liberty Steel
Distribution Limited. The facilities ate ctoss guatanteed across the group and at the balance sheet
date amounted to £18.5m.

The facility is guaranteed by a fixed and floating chatge over the assets of the company, a personal
fraud wattanty from S K Gupta, confirmation that Leumi holds a fisst ranking position over the
assets of the entities in the group facility and a cross corporate guarantee from each entity in the
group facility and their members.

At 31 March 2018 the company had contracted capital commitments of £28,471 (2017: £ nil).

Controlling party

The immediate parent company is Liberty Tubular Solutions Pte Limited, a company incorporated
in Singapore. At 31 March 2018 the ultimate holding company was Liberty Global Holdings Pte
Limited, a company also registered in Singapore.

The largest and smallest groups in which the results of the company are consolidated are headed
by Liberty Global Holdings Pte Limited and Liberty Engineering Group Pte Limited respectively.
The financial statements ate publicly available by writing to the Company Secretary at 8 Marina
View, #40-06 Asia Square Tower 1, Singapore 018960.

The ultimate beneficial owner is S K Gupta.
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