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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9922303

Charge code: 0992 2303 0014

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 13th March 2023 and created by INEOS QUATTRO
FINANCING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 27th March 2023 .

Given at Companies House, Cardiff on 29th March 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



fof deeds nos I75/2014; 7 @Qﬁ 4 . 5 }’
RIS JRI MG SEEGE T BT,

IB/Z0MG; FOCAORD, SO FINM
ERI0 FIRGHL ZARINE JRNHR 250020

DONE

at Frankfurt am Main on 13 March 2023

Before me, the undersigned notary
in the district of the Higher Regional Cowrt (Oberlandesgerichi)
Franklizt am Main

Dr Lars F Frevtag

with official place of business at
Bockenheimer Landstrafle 33, 60325 Frankfort amn Main

appearad today in my office:
1. Tim Steppan,
born on 14 July 1996,

business address: c/o Hengeler Mueller, Bockenheimer LandstraBe 24, 60323 Frankfort am
Main, identified by his German identity card,

acting according to his declaration not in his own name but, excluding any personal liability,
for and on behalf of

(i) INEOS Quatiro Financing Limited (formerly, INEOS Styrolution Financing Limited),
with registered office at Hawkslease, Chapel Lane, Lyndhurst, Hampshire, 8043 7FG,
UK, registered with the Companies House for England and Wales under number
09922303,

(i) INEOBS Styrolution Finance GmbH, Frankfurt am Main, registered with the commer-
cial register of the local court of Frankfurt am Main under HRB 125716,

(iify INEOS Styrolution Investment GmbH, Frankfurt am Main, registered with the com-
mercial register of the local court of Frankfurt am Main under FIRB 98997,



{iv} INEOS Styrolution Group GmbH, Frankfurt am Main, registered with the commercial
register of the local court of Frankfurt am Main under HRB 91762,

(v} INEOS Styrolution Earepe GmbH, Frankfurt am Main, registered with the commercial
register of the local court of Frankfurt am Main under HRB 97351,

{vi) IMEOS Styrolution Ludwigshafen GmbH, Frankfurt amn Main, registered with the
commercial register of the local court of Frankfurt am Main under FIRB 93185,

{(vii} INEOS Styrolution Kiln GmbH, K&ln, registered with the commercial register of the
local court of Kéln under HRB 61332,

(viil) INOVYN Finance Limited, with registered office at Bankes Lane Office Bankes Lane,
P.O. Box 9, Runcorn, Cheshire, United Kingdom, WAT 4JE, registered with the Compa-
nies House for England and Wales vnder number 7027513,

(ix) INEOS Chior Atlantik GmbH, Rheinberg, registered with the commercial register of
the local court of Kleve under HRB 139473,

(x) INOVYN Deutschiand GmbH, Rheinberg, registered with the commercial register at
the local court of Kleve under number HREB 14538,

in each case (i} through {x) as awthorised representative based upon powers of attorney pdf-
copies of which were presentad.

2. Eda-Nur Oz,
born on 28 July 1998,
business address: c/o Zeidler Legal Services Rechisanwaltsgesellschaft mbH, Bettinastralle 48,
60325 Frankfurt am Main, identified by her German identity card,

acting according to her declaration not in her own name but, excluding any personal liability,
for and on behalf of

HSBC Corperate Trustee Company (UK} Limited, a private limited company estab-
lished under the laws of England and Wales, having its registered address at Tssuer Ser-
vices, 8 Canada Square, London El4 5HQ, United Kingdom, and registered with the
Companies House for England and Wales under number 06447553,

as authorised representative based upon a power of attorney the original of which was
presented.

To the extent powers of attorney were presented - as mentioned above — in their respective originals,
copies thereof, which are herewith certified, are attached to this deed. To the extent powers of attor-
ney were presented — as mentioned above — as (pdf-/fax-) copies, simple copies thereof ave attached to
this deed; wpon being provided with the relevant originals, the notary shall affix certified copies
thereof to this deed.

The proxies do not assume any liability as {o the validity and/or the scope of the powers of attorney
presented. The acting notary (together with any deputy notary (Notarvertreter) appointed from time to
time also referred o as the "notary”} advised the persons appearing of the obligation of notaries to
verify the powers of representation of the persons appearing and to examine the documents presented
with respect to a proof of such powers. In particular, the notary informed the persons appearing that
originals or engrossments of powers of atforney should be presented at the recording and that these
powers should be notarislly certified (notaricll beglaubigt) and, as the case may be, in apos-
tilled/legalised form and accompanied by proof of the representational powers of the signatories. Af-



ter a discussion of the documentation presented today the persons appearing declared that they and the
partics represented by them did not wish any further proof of their powers of representation, and re-
quested the notary to continue with the notarisation.

The persons appearing stated that the parties represented by them requested that this instrument be
recorded in the English language. The notary whe is in sufficient command of the English language
convineed himself that the persons appearing are in sufficient command of the English language as
weil.

On being asked whether there had been any prior involvement by the notary in terms of Section 3
para I no 7 of the German Notarisation Act (Bewrkundungsgeseiz) the provisions of which had been
explained by the notary, the persons appearing said that there had been no such prior involvement.

The persons appearing confirmed that the notary had provided them with the information pursuant to
art 13, 14 GDPR (DSGVO} and agreed that a copy of their identification document as well as any
personal data contained in this deed is electronically stored and processed in connection with the pro-
cessing of this deed and submitted to public authorities (e.g. finance offices) or other third parties.

The persons appearing referred to the notarial deeds dated:

{13 0607 Novensber 2014, roll of deeds no 17572014,

) 07 November 2014, voll of deeds no 176/2014,

3} 08/09 Tune 2016, roll of deeds no 8172016,

{4) 10 June 2016, roll of deeds no 8372016,

{5 29 and 30 September 2018, roll of deeds no 18672016,
{5} 29 and 30 Septemnber 2018, roll of deeds no 18772014,
{7 28/29 March 2017, roll of deeds no 5772017,

{8} 29 March 2017, roll of deeds no 59/2017

9 25/30 January 2020, roll of deeds no 18/2020,

{10y 30 Janunry 2020, roll of deeds no 1972020,

{11} 26/29 June 2028, roll of deeds no 92/2020,

{123 29 June 2020, roll of deads no 932020,

(i3 22 December 2020, roll of deeds no 192/2020,

{14y 28 January 2021, roll of deeds no 11/2021,

{15 28 April 2027, roll of deeds 1o 3272021,

{16} 22 Drecember 2021, roll of decds no 155/2021,

{7 11 January 2002, register of deeds np 2/2022,

in each case of the notary {collectively the "REFERENCE DEEDS™).



Reference is made to the REFERENCE DEEDS in accordance with Sec 9, 13a German Notarisation Act
{Beurk(7}. The originals of the REFFRENCE DEEDS were presented during today's recording. The per-
sons appearing declared that they had sufficient time to acknowledge the contents of the REFERENCE
DEEDS. The persons appearing further expressly declared that the contents of the REFERENCE DEEDS
is known 1o them and that they waive the reading aloud of the REFERENCE DEEDS and the attachment
of the REFERENCE DEEDS to this deed. They further declared that the contents of the REFERENCE
DEEDS is hereby made an essential part of this deed provided that to the extent the below mentioned
instrument contained in the APPENDIX refers to an instrument to be contained in a REFERENCE DEED,
ondy the relevant instrument and wording thereof to the extent contained in the relevant REFERENCE
DEED is being referred to.

The persons appearing, acting as indicated, then requested the notarisation of the instrument attached
hereto as APPENDIX which forms an integral part of this deed and which is hereby entered into by and
among the parties as set forth therein.

All approvals, consents and similar declarations that may still be required shall take effect for and
against all partics upon receipt by the notary.

The person appearing requested the notary to provide INEOS Styrolution Group GmbH with one cer-
tified copy and one pdi-copy of this deed and the pledgee with two certified copies, one simple copy
and one pdf-copy of this deed.

the costs of this deed shall be borne by INEOS Styrolution Group GmbH.

The notary further advised the persons appearing that:

@ a pledge is a seourity instrument of strictly accessory nature which means that it comes into
legal existence only if, to the exient that, and as long as, the underlving secured claims do in
fact exist and the nexus between the secured claims and the pledge is not dissolved, the owner
of the secured claims and the pledgee must be identical and a person not being a party to this
agreement may only become a pledgee if mandatory provisions of German law are respected
and that a German court could hold that a pledge for the benefit of future pledgees created by
way of the relevant agent bank acting as agenl without power of attorney {Vertreter ohne Ver-
tretungsmachty 1s invalid; if the underlving secured claims are deemed under German law to
have been novated this will cause the pledge to lapse by operation of law in relation to such
claims;

® notwithstanding Section 16 para 3 Gennan Limited Liability Companies Act (GmbHG) there
is no bong fide creation, acquisition nor ranking of a pledge of shares {in the sense that the
pledgees are protected if the shares purported to be pledged do not exist or have been previ-
ously encumbered for the benefit of 3 third party or are not owned by the pledgor);

® the articles of association of a GmbH may impose restrictions on a iransfer or pledge of
shares;
® vig-¢-vis a German limited liability company, only those persons zre considered to be share-

holders {(and, accordingly, can adopt shareholders' resolutions) which are registered as such in
the current lists of shareholders entered {aufgenommen) imdo the commercial register (Section
16 para 1 German Limited Liability Companies Act (GmbHG)) or which are properly author-
ised by such registered shareholders;

» in case a pledge granted by a German Hmited liability company in order to secure labilities of
its direct or indirect sharcholders or their affiliates, sec 30, 31, 43, 64 German Limited Liabil-
ity Companies Act (mbHG) may apply if no sppropriate limitation language is agreed;
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Execution Version

CONFIRMATION
AND
SUBSEQUENT RANKING SHARE PLEDGE AGREEMENT

(Bestdtigungs- und nachrangiger Verpfindungsvertrag in Berug auf GmbH-Geschiiftsanteils)

dated March 13, 2023

hetween

INEOS Quattre Financing Limited
INOVYN Finance Limited
as pledgors

INEOS Styrolution Finance GmbH
INEOS Styrolution Investment GmbH
INEOS Styrolution Group GmbH
INEOS Styrolution Europe GmbH
INEOS Chlor Atlantik GmbH

as pledgors and pledged companies
INEQS Styrolution Ludwigshafen GmbH
INEOS Styrolution Kéln GmbH
INOVYN DPeutschland GmbH

as pledged companies

and

HSBC Corporate Trustee Company {(UK) Limited
as security agent and pledgee

LATHAMOWATKINSw
Reuterweg 20

60323 Frankfurt am Main | Germany
+49.6%.6062.6000 (Tel)

EU-DOCRAZ623716.7



This CONFIRMATION AND SUBSEQUENT RANKING SHARE PLEDGE AGREEMENT
{this "Agreement’) is made on March 13, 2023

BETWEEN:

L.

INEOS Quattro Financing Limited (formerly, INEOS Styrolution Financing Limited), a
limited Hability company duly incorporated under the laws of England and Wales, with
registered number 09922303 and having its registered office at Hawkslease, Chapel Lane,
Lyndhurst, Hampshire, 8043 7FG as pledgor (the "Pledgor 1),

INEGS Styrolution Finance GmbH, a limited liability company (Gesellschaft mit
beschrdnkier Haftung) organised under the laws of Germany, with its registered seat in
Frankfurt am Main and registered with the commercial register at the local court of
Frankfurt am Main under registration number HRB 125716 as pledgor and pledged
company {the "Pledgor 2" or "Pledged Company 1");

INEOS Styrolution Investment GmbH, a limited liability company (Gesellschaft mit
beschrinkter Haftung) organised under the laws of Germany, with its registered seat in
Frankfurt am Main and registered with the commercial register at the local court of
Fragkfurt am Main under registration number HRB 98997 as pledgor and pledged company
{the "Pledgor 3" or "Pledged Company 2°);

INEOS Styrolution Grogp GmbH, a limited liability company (Gesellschaft mit
beschrinkter Haftung) organised under the laws of Germany, with its registered sest in
Frankfurt am Main and registered with the commercial register at the local court of
Frankfurt am Main under registration number HRB 91762 as pledgor and pledged company
{the "Pledgor 4" or "Pledged Company 3");

INEOS Styrolution Europe GmbH, a limited Lability company {(Gesellschaft mit
beschrinkter Hoflung) organised under the laws of Germany, with #s registered seat in
Frankfurt am Main and registered with the commercial register at the local court of
Frankfurt am Main under registration number HRB 97351 as pledgor and pledged company
{the "Pledgor 53" or "Pledged Company 4™);

ENEOS Styrolution Ludwigshafen GmbH, a limited liability company (Gesellschaft mit
beschrinkter Haftung) organised under the laws of Germany, with its registered seat in
Frankfurt am Main and registered with the commercial register al the local court of
Frankfurt am Main under registration number HRB 93185 as pledged company (the
"Pledged Company 5");

INEOS Styrolution Kéln GmbH, a limited lLability company (Gesellschafi mit
beschrinkter Haftung) organised under the laws of Germany, with its repistered seat in
Cologne and registered with the commercial register at the local court of Cologne under
registration number HRB 61332 as pledged company (the "Pledged Company 6");

INOVYN Finance Limited, a limited lability company duly incorporated under the laws
of England and Wales, with registered mumber 07027513 and having its registered office at
Bankes Lane Office Bankes Lane, PO BOX 9, Runcom, Cheshire, WA7 4JE as pledgor
{the "Pledoor 6');

INEOS Chlor Atlantik Gmbi, a limited hability company (Gesellschaft mit beschrinkter
Haftung) organised vnder the laws of Germany, with its registered seat in Rheinberg and

BU-DOCBMRE23716.7



10,

.

registered with the commercial register at the local court of Kleve under registration
number HRB 13843 as pledged company (the "Pledgor 7" or "Pledged Company 7");

INGVYN Deutschiand GmblH, a limited lability company (Gesellschaft mit beschrinkier
Hafiung) orgenised under the laws of Germany, with its registered seat in Rheinberg and
registered with the commercial register at the local court of Kleve under registration
number HRB 14538 as pledged company (the "Pledged Company 8"); and

HSBC Corporate Trustee Company (UK) Limited, a private limited company
established under the Jaws of the United Kingdom, having its registered address at Issuer
Services, 8 Canada Square, London E14 SHQ, England, and registered with the Companies
House for England and Wales under number 06447555, in its capacity as security agent
under the Senior Secured Documents(as defined below) (the "Pledgee” or "Security
Agent”),

Each of the entities listed above under no. (1) through (5), (8) and {9) is hereinafler referred to as a
"Pledgor” and they are collectively referred to as the "Pledgors”. Fach of the entities listed above
vider no. (2) through (7). (%) and (10 is hereinafler referred to as a "Pledged Company” and they
are collectively referred to as the "Pledged Companies”. The Pledgors, the Pledged Companies
and the Pledgee are hereinafter collectively referred to as the "Parties” and each of thera a "Party™.

PREAMELE

A.

Pursuant 0 a New York law governed credit agreement dated November 7, 2014, as
amended and restated as of January 31, 2020 by way of a joinder and amendment and
restatement agreement and as further amended by way of an amendment agreement dated
January 29, 2021 among (i) INEOS Styrolution Group GmbH as German borrower (the
"German Borrower") and guarantor, (i} INEOS Styrolution US Holding LLC, a Delaware
limited hability company as US borrower (the "US Borrower™ and, collectively with the
German Borrower, the "Original Borrowers™) and puarantor, (iii) the lenders party thereto,
(iv) Barclays Bank PLC as administrative agent (the "Administrative Agent”) and (v}
HEBC Corporate Trustee Company (UK} Limited (as successor security agent to Barclays
Bapk PLC) as security agent, as set forth in the Reference Deed no. 186/2016 (the "Credit
Agreement”, provided, however, that the amended provisions of the Credit Agreement set
forth in Reference Deed no. 18/2020 shall replace the corresponding provisions of the Credit
Agreement set forth in Reference Deed no. 186/20186), the lenders granted certain facilities to
the Original Borrowers.

Pursuant to a New York law governed indenture dated January 31, 2020, as amended as of
Fanuary 19, 2021, among, infer alios, (i) the German Borrower as the issuer, (i) The Bank of
New York Mellon, London Branch, as trustee (in such capacity, the "2027 Senior Secured
Notes Trustee™}, and (it} HSBC Corporate Trustee Company (UK} Limited (as successor
security agent to Barclays Bank PLC) as security agent (the "2027 Semior Secured
Indenture™), the German Borrower issued BEUR 600,000,000 2%4% senior secured notes due
2027 (the "2027 Senior Secured Notes™) and, in connection therewith, entered into a
purchase agreement between, infer alios, the German Borrower as issuer and the initial
purchascrs named therein,

Pursuant to a USD 650,000,000 and EUR 300,000,000 New York law govermed credit
agreement dated July 31, 2020, as amended as of December 21, 2020, as amended by way of
an amendment agreement dated as of Decernber 21, 2020, as further amended by way of an
incremental facility agreement dated as of January 29, 2021, and as further amended by way
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of a second amendment agreement dated as of February 9, 2021, among, inter alios, (1)
INEOS (uattro Financing Limited (formerly INEOS Styrolution Financing Limited)
("IQFL"), (i) INEOS Quattro Holdings UK Limited (formerly INEOS 226 Limited)
(“IQHUK™) and INEOS US Petrochem LLC (“US Petrechem™) as borrowers, {iii) the
guarantors party thereto, (iv} the lenders party thereto, {v) LP. Morgan SE (as successor
administrative agent to J.P. Morgan Furope Limited) as administrative agent (the "Term and
RCF Administrative Agent") and (vi) HSBC Corporate Trustee Company (UK) Limited
{as successor security agent to Barclays Bank PLC) as security agent (as so amended and as
further amended from time to time, the "Term and RCF Credit Agreement™), the lenders
have provided cestain facilities, including (A) an incremental term facility in an aggregate
principal amount of USD 2,000,000,000 to US Petrochem and (B) an incremental term
facility in an aggregate principal amount of EUR 1,500,000,000 to IQHUK.

D, Pursuant to an indenture dated January 29, 2021 among, infer alios, (i) INFOS Quattro
Finance 2 Ple as issuer (the "Isswer™), (i) HSBC Corporate Trustee Company (UK) Limited
as trustee (the "2026 Notes Trustee”) and {iii) HSBC Corporate Trustee Company (UK)
Limited (as successor security agent to Barclays Bank PLC) as security agent (the "2026
Notes Indentare™), the Issuer has issued BEUR 800,000,000 2 4% senior secured notes dus
2026 {the "2026 Senior Secured Euro Notes™} and USD 300,000,000 3 3/8% senior secured
notes due 2026 (together with the 2026 Senior Secured Buro Notes, the "2626 Notes™). In
connection therewith, the Issuer entered into purchase agreements between, inter alios, the
Issuer, the guarantors named therein and the indtial purchasers named therein,

E.  The relative rights of the lenders under the Credit Agreement, the holders of the 2027 Senior
Secured Notes, the lenders under the Term and RCF Credit Agreement, the holders of the
2026 Notes and certain other creditors of the Debtors (as defined below) (including the
Pledgors) are subject to the Intercrediior Agreement dated November 7, 2014, as amended
and restated on Jenuary 31, 2020, and as further amended from time to time, among, fnfer
alios, the Debtors party thereto (including the Pledgors), the Administrative Agent, the Term
and RCF Administrative Agent, the 2027 Senior Secured Notes Trustee, the 2026 Notes
Trustee and HEBC Corporate Trustee Company (UK) Limited {(as successor security agent to
Barclays Bank PLC) as security agent, as set forth in the Reference Deed no, 186/2016 (the
"Intercreditor Agreement”, provided, however, that the amended provisions of the
Intercreditor Agreement set forth in Reference Desd mo. 18/2020 shall replace the
corresponding provisions of the Intercreditor Agreement set forth in Reference Ieed no.
186/2016).

F.  Pursuant to a New York law governed resignation, consent and appointment agreement,
dated April 29, 2021 (the "Resignation and Substitution Agreement™), Barclays Bank PLC
resigned in its capacity as securily agent under the Intercreditor Agreement, the Credit
Agreement, the Term and RCF Credit Agreement, the 2026 Notes Indenture and the other
Senior Secured Documents and has transferred all of its rights, claims, title, interest and
benefit forming part of any Security under this Agreement as security agent under snch
documents to the Security Agent as successor agent (the "Transfer"),

. On December 9, 2021, IQFL entered into a contribution agreement {Einbringungsvertrag)
pursuant to which IQFL agreed to transfer the Shares held by it in Pledged Company 2 fo the
Pledgor 2 by way of a contribution in kind (Sacheinlage).

H.  On December 23, 2021, Pledgor 6 and Pledgor 7 entered into a share purchase and transfer
agrecmsent (notarial deed po. 540/2021-N of notary Dr. Jorg MNachtwey in Frankfurt am
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Main, Germany) pursuant to which Pledgor 7 acquired all the Shares in the Pledged
Company 8 from Pledgor 6.

L On August 10, 2022, INEOS Styrolution Holding GmbH {the former owner of all the shares
in Pledged Company 3) merged info Pledgor 3 by way of an upstream merper,

L The Term and RCF Credit Agreement will be amended by way of an incremental facility
agreement dated on or about the date hereof to provide for incremental term facilities
{collectively, the "Incremental Facilities” and such agreement, the "Incremental Facility
Agreement”), the aggregate amount of the Incremental Facilities being USD 500,000,000
and EUR 375,000,000 (the "Incremental Facility").

K. In order to secure all of the Pledgee’s respective claims against the Debtors (as defined
below) under the Credit Agreement, the 2027 Senior Scoured Notes, the 2027 Senior
Secured Indenture, the Term and RCF Credit Agreement (as amended by the Incremental
Facility Agreement), and the other Senior Secured Documents {(as defined below) related
therewitls

{a) Pledgor 4 and Pledgor 5 have granted a senior pledge over all of their existing and
future shares in the Pledged Company 4, Pledged Company 5 and the Pledged
Company 6 with all Ancillary Rights {as defined below) pertaining thereto and
INEOS Styrolution Holding GmbH has granted a pledge over all of its future
shares in Pledged Company 3 with all Ancillary Rights (as defined below)
pertaining thereto pursuant to a share pledge agreement dated November 6 and
7, 2014 (notarial deed no. 176/2014 of notary Dr. Lars F Freviag in Frankfurt am
Main, Germany} {as confirmed and/or amended from time to time, the "Existing
Share Pledge Agreement 17);

(b} Pledgor 1 (the former owner of all the shares in Pledged Company 2) and Pledgor 3
have granted a senior pledge over all of their existing and future shares in Pledged
Company 2 and INEOS Styrolution Holding GmbH and their rights pertaining
thereto pursuant to a share pledge agreement dated June 10, 2016 {notarial deed
no. 83/2016 of notary Dr. Lars F. Freytag in Frankfurt am Main, Germany) {as
conlirmed and/or amended from time to time, the "Existing Share Pledge
Agreement 2™}

{c) Pledgor 4 and Pledgor 5 have granted a junior ranking pledge over all of their
existing and future shares in the Pledged Company 4, the Pledged Company 5 and
the Pledged Company 6 with all Ancillary Rights (as defined below) pertaining
thereto and INEOS Styrolution Holding GmbH granted a pledge over its future
shares in Pledged Company 3 and, in each case, their rights pertaining thereto
pursuant to a share pledge agreement dated September 29 and 30, 2016 (notarial
deed no. 187/2016 of notary Dr. Lars F. Freytag in Frankfurt am Main, Germany)
(as confirmed and/or amended from time to time, the "Existing Share Pledge
Agreement 37,

{dy Pledgor 1 (the former owner of all the shares in Pledged Company 2), Pledgor 3,
INEOS Styrolution Holding GmbH, Pledgor 4 and Pledgor 5§ have granted a junior
ranking pledge over all of their existing and future shares in the Pledged Company
2, INEOS Siyrolution Holding GmbH, the Pledged Company 3, the Pledged
Company 4, the Pledged Company 5 and the Pledged Company 6 with their rights
pertaining thereto pursuant to a share pledge agreement dated March 29, 2017
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()

{f

{g)

()

(i)

(notarial deed no. 59/2017 of notary Dr. Lars F. Freviag in Frankfurt am Main,
Germany} (as confirmed and/or amended from time to time, the "Existing Share
Pledge Agreement 47);

Pledgor 1 {the former owner of all the shares in Pledged Company 2), Pledgor 3,
INEOS Styrolution Holding GmbH, Pledgor 4 and Pledgor 5 have granted a junior
ranking pledge over all of their existing and future shares in the Pledged Company
2, INEOS Styrolution Helding GmbH, the Pledged Company 3, the Pledged
Company 4, the Pledged Company 5 and the Pledged Company 6 with their rights
pertaining thereto pursuant to a share pledge agreement dated January 30, 2020
{notarial deed no. 19/2020 of notary Dr. Lars F. Freytag in Frankfurl am Main,
Germany) (as confirmed and/or amended from time to time, the "Existing Share
Pledge Agrecment 5™

Pledgor 1 {the former owner of all the shares in Pledged Company 2), Pledgor 3,
INEOS Styrolution Holding GmbH, Pledgor 4 and Pledgor 5 have granted a junior
ranking pledge over all of their existing and future shares in the Pledged Company
2, INEOS Styrolution Holding GmbH, the Pledged Company 3, the Pledged
Company 4, the Pledged Company 5 and the Pledged Company 6 with their rights
pertaining thereto pursuant fo a share pledge agreement dated June 29, 2020
{potarial deed no, 93/2020 of notary Dr. Lars F. Freviag in Frankfurt am Main,
Germany) (as confirmed and/or amended from time to time, the "Existing Share
Pledge Agreement 6"}

Pledgor 1 ({the former owner of all the shares in Pledged Company 2}, Pledgor 3,
INEQS Styrolution Holding GmbH, Pledgor 4 and Pledgor 5 have granted a junior
ranking pledge over all of their existing and future shares in the Pledged Company
2, INEOS Styrolution Holding GmbH, the Pledged Company 3, the Pledged
Company 4, the Pledged Company 5 and the Pledged Company 6 with their rights
pertaining thereto pursuant to a share pledge agreement dated December 22, 2020
{motarial deed no. 192/2020 of notary Dr, Lars F. Freytag in Frankfurt am Main,
Germany) {as confirmed and/or amended from time to time, the "Existing Share
Pledge Agreoment 7");

Pledgor 1 {the former owner of all the shares in Pledged Company 2), Pledgor 3,
INEOS Styrolution Holding GmbH, Pledgor 4 and Pledgor 5 have granted a junior
ranking pledge over all of their existing and future shares in the Pledged Company
2, INEOS Styrolution Holding GmbH, the Pledged Company 3, the Pledged
Company 4, the Pledged Company 3 and the Fledged Company 6 with their rights
pertaining thereto pursuant to a share pledge agreement dated January 28, 2021
(notarial deed no. 11/2021 of notary Dr. Lars F. Frevtag in Frankfurt am Main,
Germany) (as confirmed and/or amended from time to time, the "Existing Share
Pledge Agreement 8",

Pledgor 1 (the former owner of all the shares in Pledged Company 2), Pledgor 3,
INEGS Styrolution Holding GmbH, Pledgor 4 and Pledgor 5 have granted 2 jurior
ranking pledge over all of their existing and future shares in the Pledged Company
2, INEOS Styrolution Holding GmbH, the Pledged Company 3, the Pledged
Company 4, the Pledged Company 5 and the Pledged Company 6 with their rights
pertaining thereto pursuant fo a share pledge agreement dated April 28, 2021
{notarial deed no. 32/2021 of notary Dr. Lars F, Frevtag in Frankfurt am Main,
Germany) {as confirmed and/or amended from time to time, the "Existing Share
Fledge Agreement 9,
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(i Pledgor 6 has granted a senior pledge over all of its existing and future shares in
Pledged Company 8 with all Ancillary Righis (as defined below) pertaining thereto
pursuant o a share pledge agresment dated April 28, 2021 {notarial deed
no. 32/2021 of notary Dr. Lars F. Freytag in Frankfurt am Main, Germany) (as
goufirmed and/or amended from time to time, the "Existing Share Pledge
Agreement 107

k) Pledgor | (the former owner of all the shares in Pledged Company 2) has granted &
senior pledge over all of its existing and future shaves in the Pledged Company 1
with all Ancillary Rights (as defined below) pertainiog thereto pursuant o 2 share
pledge agreoment dated December 22, 2021 (notarial deed no. 155/2021 of notary
Dr. Lars F. Frevtag in Frankfurt am Main, Germany) (as confirmed and/or
amended from time to time, the "Existing Share Pledge Agreement 117

t) Pledgor 2 has granted a junior ranking oledge over all of #s existing and future
shares in the Pledged Company 2 with all Ancillary Rights (as defined below)
pertaining therete pursuant to a share pledge agreement dated December 22, 2021
{notarial deed no. 155/2021 of notary Dr. Lars F. Freviag in Frankfurt am Main,
Germany) {as confirmed and/or amended from time to time, the "Existing Share
Pledge Agreement 127);

{m)  Pledgor 6 (the former owner of all the shares in Pledged Company 8) has granted a
senior pledge over all of its existing and future shares in the Pledged Company 7
with all Ancillary Rights {as defined below) pertaming thereto pursvant {0 a share
pledge agreement dated January 11, 2022 (nowarial deed no. 2/2022 of notary Dr.
Lars F. Freviag in Frankfurt am Main, Germany) (a5 confirmed and/or amended
from time 1o time, the "Existing Share Pledge Agreement 13%).

inj Pledgor 7 has granted a junior ranking pledge over all of its existing and future
shares in the Pledged Company 8 with all Ancillary Rights {as defined below)
pertaining thereto pursuant to a share pledge agreement dated January 11, 2022
{notarial deed no. 272022 of notary Dr. Lars ¥. Freviag in Frankfurt am Main,
Germany} {as confumed and/or amended from time to time, the "Existing Share
Pledge Agreement 14" and together with the agreements mentioned in subsections
(a) 1o {m) above, the "Existing Share Pledge Agreements™));

It is a requirement under the Incremental Facility Agreement that the parties enter into this
agreement,

The Pledgors have agreed to pledge the Shares (as defined below) in the Pledged
Companies and the Ancillary Rights {(as defined below) pertaining thereto to the Security
Agent as security for the Secured Parties’ respective claims against any of the Debtors and
the Security CGrantors under the Senior Secured Documents (each term as defined below).

Pledgor 1 is the sole holder of shares no. 1 fo 25,000 in Pledged Company 1 with an
sggregate nominal amount of BUR 25,000.00 {the "Existing Pledgor 1 Shares™).

Pledgor 2 is the sole holder of shares no. 1 1o 50,000 in Pledged Company 2 with an
aggregate nominal amonnt of BUR 50,000.00 (the "Existing Pledgor 2 Shares™).

Pledgor 3 is the sole holder of shares no. 1 to 10,000,000 in Pledged Compeny 3 with an
aggregate nominal amount of EUR 10,000,000.00 (the "Existing Pledgor 3 Shares™).
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NOW, IT IS HEREBY AGREED as follows:

i

1.1

DEFINITIONS AND INTERPRETATION
Diefinitions

Unless otherwise defiped in this Agreement, words and cxpressions defined in the
Intercreditor Agreement i the version of the desd referred to in paragraph () of the
definition of “Reference Deeds” below, shall have the same meaning when used in this
Agreement. Furthermore, in this Agreement:

"Ancilary Righis" means all present and future rights to receive dividends and other
distributions paid or payable on the Shares (as defined below), Hguidation proceeds,
comgsideration for redemption (Einziefungsenigelr), repaid capital in case of a capital
decrease, any compensation in case of termination (Kilndigung) and/or withdrawal {dustritt)
of a Pledgor as sharebolder of the relevant Pledged Company, the surplus in case of
surrender (Preisgabe), all present and future monetary claims of a Pledgor against the
relevant Pledged Company arising wnder or in conpection with any existing or future
domination  andior  profit  transfer  agreememt  (Beherrschungs-  undioder
Gewinnabfihrungyvertrag) or partial profit transfer agreement
(Teilgewinnabfithrungsvertrag), and all other monetary claims and all other property rights
pertaining to the relevant Shares (as defined below), including without limitation any
acquisition or subscripbion rights in respect of newly iszued shares,

"Debtor” has the meaning given to such term in the Intercreditor Agreement,

"Existing Shares" means collectively the Existing Pledgor 1 Shares, the Existing Pledgor 2
Shares, the Existing Pledgor 3 Shares, the Existing Pledgor 4 Shares, the Existing Pledgor 5
Shares, the Existing Pledgor 6 Shares and the Existing Pledgor 7 Shares.

"Fature Pledged Company 1 Shares” means all future shares in the nominal capital of
Pledged Company 1, arising from a capital increase, split of shares or otherwise and obtained
by Pledgor 1.

"Futare Pledged Company 2 Shares” means all future shares in the nomingl capital of
Pledged Company 2, arising from a capital increase, split of shares or otherwise and obtained
by Pledpor 2.

"Future Pledged Company 3 Shares” means all fiture shares in the nominal capital of
Pledged Company 3, arising from 4 capital increase, split of shares or otherwise and obtained
by Pledgor 3.

"Future Pledged Company 4 Shares” meaps all future shares in the nominal capital of
Pledged Company 4, arising from a capital increase, split of shares or otherwise and obtained
by Pledgor 4.

"Future Pledged Company 5 Shares” means all future shares in the nominal capital of
Pledged Company 5, arising from a capital increase, split of shares or otherwise and obtained
by Pledgor 5.

"Future Pledged Company 6 Shares” means all future shares in the nominal capital of
Pledged Company 0, arisiog from a capital increase, split of shares or otherwise and obtained
by Pledgor 5.
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"Future Pledged Company 7 Shares" means all future shares in the nominal capital of
Pledged Company 7, arising from a capital increase, split of shares or otherwise and obtained
by Pledgor 6.

"Fature Pledged Company 8 Shares” means all future shares in the nominal capital of
Pledged Company 8, arising from a capital increase, split of shares or otherwise and obtained
by Pledgor 7.

"Future Shares” means collectively the Future Pledged Company 1 Shares, the Future
Pledged Company 2 Shargs, the Future Pledged Company 3 Shares, the Future Pledged
Company 4 Shares, the Future Pledged Company 5 Shares, the Future Pledged Company 6
Shares, the Future Pledged Company 7 Shares and the Future Pledged Company § Shares.

"Parallel Debt” means a separate and independent obligation of any Debtor under the
Intercreditor Agreement to pay to the Security Agent an amount which will at any time be
equal to the aggregate of all amounts owed at such time by the Debtors under any Senior
Secured Document.

"Reference Deeds" means

{a) the original Credit Agreement and the original Intercreditor Agreement ag
notarized by means of a notarial reference deed dated November 6 and 7, 2014
{notarial deed no. 175/2014 of the notary Dr. Lars F. Freytag at Frankfurt am Main,
Crermany).

(b) the amended and restated Credit Agreement and the amended Intercreditor
Agreement as notarized by means of a notarial reference deed dated June 8 and 9,
2016 {notarial deed no. 8172016 of the notary Dr, Lars F, Frevtag at Frankfurt am
Main, Germany);

{c) the amended and restated Credit Agreement and the amended and restated
Intercreditor Agreement as notarized by means of a notarial reference deed dated
September 29 and 30, 2016 (notarial deed no. 186/2016 of the notary Dr. Lars F.
Freyiag at Frankfint am Main, Germany);

{d) the Existing Share Pledge Agreements;

{e) the amended and restated Credit Agreement as potarized by means of a notarial
reference deed dated March 28 and 29, 2017 (notarial deed no. 57/2017 of the
notary Dr. Lars F. Freytag at Frankfurt am Main, Germany);

(£ the amended and restated Credit Agreement and the amended and restated
Intercreditor Agreement as notarized by means of a notarial reference deed dated
January 29 and 30, 2020 (notarial deed no. 18/2020 of the notary Dr. Lars F.
Freytag at Frankfurt am Main, Germany); and

(g) the Term and RCF Credit Agreement as notarized by means of a notarial reference
deed dated June 26 and 29, 2020 (notarial deed no. 92/2020 of the notary Dr, Lars
F. Frevtag at Frankfurt am Main, Germany).

"Secured Obligatiens” means all the Senior Secured Obligations at any time due, owing or

incurred by each Debtor or Security Grantor to the Security Agent under or in connection
with the Senior Secured Documents {as amended from time to time and including, without
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limitation, any increase of existing or introduction of new payment obligations or extension
of term) including, for avoidance of doubt, the Credit Agreement, the 2027 Senior Secured
Notes, the 2027 Senior Secured Indenture, the Term and RCF Credit Agreement (as
amended by the Incremental Facility Agreement), the 2026 Notes Indenture and the 2026
Notes, both actual and contingent and whether incurred solely or jointly and as principal or
surcty or in any other capacity, in each case including, without limitation, any obligations of
each Debtor or Security Grantor to the Security Agent to pay principal, interest, charges,
expenses, fees, attorney costs, indemnitics and other amounts payable based on contract,
unjust enrichment (ungerechtfertigte Bereicherung) or tort (Delikt) and any obligations of
each Debtor or Security Grantor to the Security Agent under any guarantee or the Parallel
Debt,

"Secured Parties” means the Senior Secured Creditors as defined in the Intercreditor
Agreement.

"Secarity Docnments® meang
{a) each of the “Security Documents™ as defined in the Credit Agreement,

{b} any other document entered into by any person creating or expressed {o create any
Liens over all or any part of its assets in respect of the Secured Obligations of any
of the Debtors or Security Grantors under any of the Senior Secured Documents,

() any Liens granted under any covenant for further assurance in any of the
documents set out in clauses (a) and {b) above, which in each case, {0 the extent
legally possible, (i) is created in favor of the Security Agent as trustee andfor
security agent and/or as creditor under a parallel debt structure for the other
Secured Partics in respect of their Secured Obligations; or (ii) in the case of any
jurisdiction in which effective Liens cannot be granted in faver of the Security
Agent as trustee and/or security agent for the Secured Parties, is created in favor of
all the Secured Parties in respect of their Secured Obligations, and

{d) any other document entered into at any time by any of the Debtors creating any
guarantee, indemnity, Lien or other assurance against financial loss in favor of any
of the Secured Parties as security for any of the Secured Obligations.

"Security Grantors” means the Pledgors, each (other) Debtor and any other company that
grants a security interest pursuant to any Secunity Document to secure any of the Secured
Obligations.

“Senior Secured Documents” has the meaning given to such term in the Intercreditor
Agreement.

“Shares” means the Existing Shares and the Foture Shares,
2

1.2 Any reference in this Agreement to a defined document is a reference io that defined
document as amended (however fundamentally), modified, supplemented, novated, restated,
extended or superseded from time to time.

1.3 A reference to any person in this Agreement includes such person's successors, transferees
and assignees.
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1.4

1.3

1.6

-12.

Whenever in this Agreement reference is made to the Security Agent, such reference shall be
deemed to be a reference to the Security Agent acting as trustee for the bemefit of the
Secured Parties, unless otherwise provided herein,

The headings in this Agreement are for convenience oanly and are to be ignored in construing
this Agreement.

For purposes of interpreting the provisions of this Agreement, if any conflict or
inconsistency exists between or among this Agreement, the Intercreditor Agreement and the
Credit Agreement, the following order will govern which agreement controls:

the Intercreditor Agreement;

5.2 the Credit Agreement; and

1.7

1.8

2.1

2.2

3

143
ot

this Agreement.

Notwithstanding anything to the contrary herein, any disposition or other action permitted
under the Credit Agreement shall be decmed to be permitied under the covenants and other
provisions herecunder.

Where the context so permits, the singular includes the plural and vice versa.

This Agreement is made in the English language. For the avoidance of doubt, the Finglish
language version of this Agreement shall prevail over any translation of this Agreement,
However, where a German franslation of a word or phrase appears in the text of this
Agreement, the German {ranslation of such word or phrase shall prevail.

CONFIRMATION OF THE EXISTING SHARE PLEDGE AGREEMENTS

The Parties hereby confirm their mutual understanding that any security created hy the
Pledgors pursuant to and under the Existing Share Pledpe Agreements shall, save for the
effects of the Transfer under the Resignation and Substitution Agreement, continue o exist
as security and that any such secwrity continues fo secure the prompt and complete
satisfaction of the "Secured Obligations" and that all claims arising thereunder are already
part of the secured obligations under the Existing Share Pledge Agreements.

Save for the effects of the Transfer noder the Resignation and Substitution Agreement, the
provisions of the Existing Share Pledge Agreements shall continue fo be in full force and
effect. Clause 2.1 doss not constitute, and is not to be construed as an amendment of the
Existing Share Pledge Agreements.

SUBSEQUENT PLEDGE OF SHARES
Subsequent Ranking Pledges:

{a} Pledgor 1 hereby grants to the Pledgee a pledge over (a) the Existing
Pledgor 1 Shares, (b) all Future Pledged Company 1 Shares and {¢) in each case of
(a} and (b) all Ancillary Rights pertaining thereto;

{b} Pledgor 2 hercby grants to the Pledgee a pledge over (a) the Existing Pledgor 2
Shares, {b) all Future Pledged Company 2 Shares and (¢} in each case of (3} and (b)
all Ancillary Rights pertaining thereto;
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{c Pledgor 3 hereby grants to the Pledgee a pledge over (a) the Existing Pledgor 3
Shaves, {b) all Future Pledged Company 3 Shares and {¢) in each case of {2) and (b)
all Ancillary Rights pertaining thereto;

{d) Pledgor 4 hereby grants 1o the Pledgee a pledge over (a) the Existing Pledgor 4
Shares, (b} all Future Pledged Company 4 Shares and (¢} in each case of (a) and (b)
all Ancillary Rights pertaining thereto;

{e} Pledgor 5 hereby granis to the Pledgee a pledge over {a) the Existing Pledgor 5
Shares, (b} all Future Pledged Company 5 Shares, {¢) all Future Pledged Company
6 Shares and (d) in each case of (8} to (c) all Ancillary Rights pertaining thereto;

{Hy Pledgor 6 hercby grants to the Pledges a pledge over {a) the Bxisting
Pledgor 6 Shares, (b all Future Pledged Company 7 Shares and (¢} in each case of
{a) and (b) all Ancillary Rights portaining thereto;

{g} Pledgor 7 hereby grants lo the Pledgee a pledge over (2) the PFxisting
Pledgor 7 Shares, (b) all Futwre Pledged Company § Shares and (¢} in cach case of
{2y and (b) all Ancillary Rights pertaining thereto;

each on the same terms as sel oul in the Existing Share Pledge Agreements (sach a
"Sobseguent Ranking Pledge” and together the "Subsequent Ranking Pledges").

The Pledgee hereby accepts the Subsequent Ranking Pledges.

The provistons set out in the Existing Share Pledge Agreements shall apply amongst the
Parties hereto and the Subseguent Ranking Pledges created heveunder mutatis mutandis.,

The validity and effect of each of the Subsequent Ranking Pledges shall be independent from
the validity and effect of any of the other Subsequent Renking Pledges. The Subsequent
Ranking Pledges to each of the Pledgees shall be separate and individual pledges.

SECURITY PURPOSE

The Subsequent Ranking Pledges are constituted in order (0 secure the prompt and complete
satisfaction of any and all Secured Obligations. The Subsequent Ranking Pledges shall also
cover.any future extension of the Secured Obligations and each of the Pledgors herewith
expressty agrees that the provisions of Section 1210 para. T sentence 2 German Civil Code
shall not apply o this Agreement,

NOTIFICATION OF SUBREQUENT RANKING PLEDGES

Each of the Pledgors hereby notifies each relevant Pledged Company of the Subsequent
Ranking Pledges, in particolar pursuant to, and in accordance with, Section 1280 German
Civil Code (Bilrgerliches Gesetzbuchy, and by signing this Agreement each Pledged
Company acknowledges receipt of such notice.

DURATION AND INDEPENDENCE

This Agreement shall remain in full force and effect vntil the Secured Obligations are fully
and finally discharged. The Subsequent Ranking Pledges shall not cease to exist, if the
Secwed Obligations bhave only temporarily been discharged. All cloims under this
Agreement shall become time barred af the earliest to occur of the ivevocable satisfaction in
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6.3

6.4

7.
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full of the Secured Obligations or, if earlier, thirty {30) vears afler the date of this
Agreement. With respect to the commencement, suspension (Hemmuag), recommencement
(Neubeginn} and expiry of the statute of limitation-period, the mandatory provisions of
German law shall apply.

This Agreement shall create a continuing security and no change, amendment or supplement
whatsoever in the Senior Secured Documents or any of them shall affect the validity or the
scope of this Agreement or the obligations which are imposed on the respective Pledgor
hercunder.

This Agreement is independent from any other security or guarantee which may have been
or will be given to the Pledgee with respect to any obligation under the Senior Secured
Documents. None of such other security shall prejudice, or shall be prejudiced by, or shall be
merged in any way with this Agreement.

In accordance with Section 418 German Civil Code (Birgerliches Geserzbuch), cach Pledgor
hereby agrees that the scourity created hereunder shall not be affected by any transfer or
assumption of the Secured Obligations to, or by, any third party in accordance with the
provisions of the Senior Secured Documents.

REPAYMENT OF ENFORCEMENT PROCEEDS

{a} Subject to paragraph (d) below and notwithstanding anything to the contrary in this
Agreement or in any other Senior Secured Document, to the extent the Subsequent
Ranking Pledges {or any of them) secure any obligations of a Pledgor’s direct or
indirect sharcholder(s) or any of its affiliates, the Security Agent agrees to repay to
that Pledgor the portion of the net proceeds of an enforcement of the Subseguent
Ranking Pledges granted by that Pledgor which exceeds an amount equal to the
higher of

{1} the aggregate of

(A)  any amounts drawn or made available under the Senior Secured
Documents and directly or indirectly made available to the relevant
Pledgor or any Subsidiary of that Pledgor and which have not yet
been repaid as of the daic on which a notice from the Security
Agent stating that the Security Agent intends to realize the
Subsequent Ranking Pledges (the "Enforcement Notice™) has
been received by the relevant Pledgor (the "Demand Date™); and

{B)  the amount of the net assets (Reimvermdgen) of the relevant
Pledgor as shown in a balince sheet drawn up (Stichiagsbilanz) as
of the end of the Demand Date (the "Available Net Assets™); and

{ii) the amount enforceable by operation of paragraph (¢} (ii) below.

When used in this Clause (Repayment of enforcement proceeds), the net assets
(Reinvermigen) of a Pledgor shall be calculated as the sum of the balance sheet
positions shown under Section 266 (2} (A), (B}, (C), (D) and {E) of the German
Commercial Code (HGB), less the aggregate of (1) the amounts shown under
balance sheet positions pursuant fo Bection 266 (3) (A) L, IL, T (with respect to [l
and III fo the oxtent rescrves cannot be released under the then current
circumstances) and IV (to the extent losses are carried forward) and V (to the
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extent there is an annual loss), (B), (C), {D) and (E) of the German Commercial
Code (HGB) (but disregarding, for the avoidance of doubt, any financial
indebtedness which is subordinsted fo indebtedness under the Senior Secured
Documents pursuant to Section 39 para. ! no. S5 or para.2 of the German
Insolvency Code) and (2) its non-distributable assets pursuant to Section 268 (8) of
the German Comumercial Code,

Further, any increases of the registersd capital (Stammikapital) of the relevant
Pledgor effected after the date of this Agrecment without the prior written consent
of the Security Agent {(acting on the instructions of the relevant Instructing Group)
and any indebtedness incurred in violation of the Senior Secured Documents shall
be disregarded.

{h) Each Pledgor shall, if;
(i it bas received an Bnforcement Notice; and

{ii} there continue to be outstanding claims against any Debtor or any Security
Grantor under the terms of the Senior Secured Documents after application
of paragraph {(a)},

realize, within a period of three months after the Demand Date, fo the exient legally
permitted, any and all of its assets which have a fair market value which is
materiatly higher than the book value {or if there is no book value allocated to this
asset), if such realization is conwnercially justifiable with respect to the cost and
efforts involved and, to the extent that any asset is essential for its business, shall
only realize such asset if such realization does not affect the ability of such Pledgor
to use that asset or the relevant part of its business can be carried on from other
sources without use of such asset. After the expiry of such three month peried the
relevant Pledgor shall, within three (3) business days, notify the Security Agent of
the amount of the proceeds from the sale and submit an accompanving statement 1o
the Security Agent stating the amount of the Available Net Assets of such Pledgor,
recalculated to take into account such proceeds. Such recalculation shall, upon the
Security Agent’s request {such request to be delivered not later than three (3)
business days afler receipt by the Security Agent of such recalculation), be
confirmed by the auditors of such Pledgor within a period of thirty (30) business
days following the respective request.

{c) The Parties agree that:

{1) an Enforcement Notice may, subject to the preconditions and ferms of this
Agreement, be delivered for any amount due and payable under the
Secured Obligations and considered appropriate for realisation of the
relevant Pledgor’s Subsequent Ranking Pledges by the Security Agent (the
"Demand Amount™);

{ii) the Demand Amount may be enforced against a Pledgor and that Pledgor
shall then notify the Security Agent upon receiving an Enforcement Notice
within a period of fifteen (15) business days that the Demand Amount
exceeds the Available Net Assets together with calculations of such excess
(the "Management Determination”) (the Available Net Assefs, upon
request by the Security Agent, to be confirmed by the relevant Pledgor’s
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auditors within a pericd of further thirty (30) business davs following the
respective request) (the "Aunditors’ Determination');

the Security Agent will in any case be permitied to realise the relevant
Pledgor’s Subsequent Ranking Pledges for distribution to the Secured
Parties up to an amount equal to any amounts drawn or made available
under the Senior Secured Documents and directly or indirectly made
available to the relevant Pledgor or any Subsidiary of such Pledgor and
which have not yet been repaid as of the Demand Date;

if a Management Determination or Auditors’ Determination was provided
timely, the Security Agent shall be entitled to keep enforcement proceeds
from a realisation of the relevant Pledgor’s Subsequent Ranking Pledges up
1o an amount equal to the Available Net Assets as determined by the
Management Determination or Auditors” Determination for distribution to
the Secured Parties. The Security Agent shall promptly (ohne schuldhafies
Zigern) repay to the relevant Pledgor upon written demand of that Pledgor
any enforcerpent proceeds (if and to the extent already recvived by the
Security Agent} equal to the difference between the enforcement proceeds
received by the Security Agent and the amount enforceable resulting from
the Auditors” Determination. The Security Agent may withhold any
enforcement proceeds received pursuant to a realisation of the relevant
Pledgor’s Subsequent Ranking Pledges granted by the relevant Pledgor
until final determination of the amount of the Avsilable Net Assets
pursuant to the Auditors’ Determination;

the Security Agent shall request additional payments from the relevant
Pledgor after expiry of the three months period set forth in paragraph (b)
or, if the Security Agent has requested a confirmation of the recaleulation
of the Available Net Assets pursuant to paragraph {b) after expiry of the
period of further thirty {30) business davs referred to in the last sentence of
paragraph (b). Shounld the statement on the recalculated Available Net
Assets pursuant {0 paragraph (b) or, as the case may be, the confirmation of
such recaleulation by the anditors of the relevant Pledgor, not be provided
to the Security Agent within the time periods set forth in paragraph (b), the
Security Agent shall be entitled to request payment from that Pledgor for
distribution to the Secured Parties up to an amount egual to the net
proceeds from the sale of the assets pursnant to paragraph (b) after expiry
of the relevant time period referred to in paragraph (b); and

to the extent that the relevant Pledgor’s Subsequent Ranking Pledges do
not secure any amounts drawn or made available under the Senior Secured
Documents and directly or indirectly made available to the relevant
Pledgor or any Subsidiary of the relevant Pledgor and which have not yet
been repaid as of the Demand Date, if an Enforcement Notice is made
against that Pledgor and that Pledgor promptly notifies the Security Agent
that realisation of the relevant Pledgor’s Subsequent Ranking Pledges
would oblige its mapagement to file for insolvency for reasons of an
inability to pay its debts as they fall due (Zohlungsunfihigheir), the
Security Agent (acting on the instructions of the relevant Instructing
Group) will, without prejudice io any rights it may have under this
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Agreement, discuss with the relevant Pledgor ways to avoid the insolvency
of such Pledgor.

{d) The restrictions pursuant to paragraph (a} above shall not apply:

(i) when, at 3 Demand Date the restrictions under subparagraph (a) are, due to
a change of the applicable laws, the interpretation thereof or otherwise, not
required to protect the managing directors of the relevant Pledgor or of any
of its dircet or indireet shareholders from the risk of personal liability;

(i} if the relevant Pledgor (as dominated entity) is subject to a domination
and/or profit and loss pooling agreement (Beherrschungs- undioder
Gewinnabfiihrungsvertrag) (within the meaning of Section 291 of the
German Stock Corporation Act (Akriengesesz)) on the date of realisation of
all or part of the relevant Fledgor’s Subsequent Ranking Pledges, but only
if and to the extent that it may reasonably be expected (applying the due
care of an ordinary businessman (Sorgfalt eines ordentiichen Kaufmanns))
that Pledgor is able to recover the anoual loss (Juhreyfehlbetrag) which the
dominating entity is obliged to pay pursuant {o Section 302 of the German
Stock Corporation Act (4ktiengeseiz);

(ili)  if and to the extent Pledgor holds en the date of realisation of all or part of
the relevant Pledgor’s Subsequent Ranking Pledges a fully recoverable
indemnity or claim for refund (velbvertiger Gegenleistungs- oder
Riickgewdhranspruch) (within the meaning of Section 30 (1) sentence 2 of
the German [Limited Lisbility Companies Act (Geserr betreffend dic
Gesellschaften mit beschrinkter Hafiung)) against its shareholder covering
at least the relevant proceeds from a realisation of all or part of the relevant
Pledgor’s Subsequent Ranking Pledges; or

{iv}  if the relevant Pledgor has not delivered a Management Determination or,
it applicable, Auditors’ Determination to the Security Agent within the
time periods set forth in (¢) (i) above.

(e} The provisions of this Clause 7 shall apply mutatis mutandis to the Existing Share
Pledge Agreements,

LIABILITY

The Security Agent shall not be liable for any loss or damage suffered by the Pledgors or any
other person save in respect of such loss or damage which is suffered as a result of gross
negligence or willful misconduct of the Security Agent.

ASSIGNMENT

This Agreement shall be binding upon the Parties and their respective successors in law, If
and when the Subsequent Ranking Pledges have been transferred (o a third party by
operation of law due 10 a transfer of the Secured Obligations in accordance with the Senior
Secured Documents, the Security Agent shall be entitled to assign or otherwise transfer any
and all of its rights and duties under this Agreement to third parties in accordance with the
provisions of the Intercreditor Agreement, provided that the assignee accepls to be bound by
the terms of this Agreement. The Pledgors shall not be entitled to transfer their rights and

EL-DOCSW623716.7
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duties under this Agreement to any third party, except as expressly permitted by the relevant
Senior Secured Documents.

PARTIAL INVALIDITY

If any provision of this Agreement should be or become invalid or unenforceable in whole or
in part, this shall not affect the validity or enforceability of the remaining provisions hereof.
The invalid or unenforceable provision shall be replaced by such valid and enforceable
provision or agreement which best meets the intended purpose of the provision required to
be replaced. The same shall apply in the event that this Agreement does not contain a
provision which it needs to contain in order to achieve the intended economic purpose as
expressed herein,

AMENDMENTS

Any amendments, changes or variations to this Agreerent, including this Clause 11 must be
made in writing among the Pledgors and the Pledgee, unless notarial form by operation of
law 1s required.

WAIVERS

No failure or delay by the Seccurity Agent in exercising any right or remedy under this
Agreement shall operate as a waiver thereof, nor shall any single or partial exercise or
waiver of any right or remedy preclude its further exercise or the cxercise of any other right
or remedy. The Senior Secured Documents shall nof lmit or exclude any statutory legal
remedies,

NOTICES

Any notice or other communication under or in connection with ihis Agreement shall be in
writing and shall be delivered personally, or sent by mail, email, or fax transmission to the
following addresses:

For Pledgor 1. INEOS Quattro Financing Limited
ofo INEOS Styrolution Group GmbH

Address; Mainzer Landstralle 50, 60325 Pomkiurt
Fax; +48 69 22 221 4601

Email: dirk. arhelger@ineos.com

Aftention: Corporate Finance, Dirk Arhelger

withacopy fo:  INEOS Styrolution Group GmbH
Mainzer Landstrafe 50
60325 Frankfurt
Fax: +49 69 22 221 4601
Email: susanne.albert@ineos.com
Attention: Senior Legal Counsel, Susanne Albert

For Pledgor 2:  INEOS Styrolution Finance GmbH

Address: Mainzer Landstralle 50, 60325 Frankfurt
Fax: +49 69 22 221 4601

Email: dirk.arhelger@ineos.com

Attention: Corporate Finance, Dirk Arhelger

BUWDOCEWIS23710.7



with a copy to:

For Pledgor 3:

Address:
Fax:
Brail:
Abtention:

with a copy o

For Pledgor 4
Address:

Fax:

Fmail:
Attention:

with a copy tor

Tor Pledgor 3:

Address:
Fax:
Eraadl:
Attention:

with a copy to:

For Pledgor 6:

Address:
fax:

EU-DOCRAZ613716.7
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INEOS Btyrolution Group GmbH

Mauinzer Landstralie 50

60325 Pranklfurt

Fax: +48 69 22 221 4501

Ernail: susanne.albert @ineos.com

Attention: Senior Legal Counsel, Susanne Alhert

INEOS Styrolution Investment GmbH
cfo INEGS Styrolution Group GmbH
Mainzer Landstralle 50, 60325 Frankfurt
+49 69 22 221 4661
dirk.arhelger@ineos.com

Corporate Finance, Dirk Arhelger

INEOS Styrolution Group GmbH

Mainzer Landstrafe 30

60325 Frankfurt

Fax: +49 69 22 221 4601

Email: susanne.albert @ineos.com

Attention: Senior Legal Counsel, Susanne Albert

INEGS Styrolution Group GmbH
Mainzer Landstrafie 50, 60325 Frankfurt
40 69 22 221 4601

dirk arhelger@ineos.com

Corporate Finance, Dirk Arhelger

INFOS Styrolution Group GmbH

Mainzer Landstrafle 50

60325 Frankfurt

Fax: +4% 69 22 221 4601

Email: susanne.albert@ineos.com

Attention: Senior Legal Counsel, Susanne Albert

INEOS Styrolution Europe GmbH

c/o INEOS Styrolution Group GmbH
Mainzer Landstrafie 50, 60325 Frankfurt
+4% 69 22 221 4601
dirk.arhelger@ineos.com

Corporate Finance, Ditk Arhelger

INEOS Styrolution Group GmbH

Mainzer Landstralic 50

60325 Frankfurt

Fax: +49 69 22 221 4601

Email: susanne.albert@ineos.com

Attention: Senior Legal Counsel, Susanne Albert

INOVYN Finance Limited

c/o INEQS Styrolution Group GmbH
Mainzer Landstrafie 50, 60325 Frankfurt
+49 69 22 221 4601
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142
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Email: dirk.arhelger@ineos.com
Attention: Corporate Finance, Dirk Arhelger
with acopy to:  INEOS Styrolution Group GmbH
Mainzer LandstraBie 50
60325 Fraokfurt

Fax: +49 69 22 221 4601
Email: susanne.albert{@ineos.com
Attention: Senior Legal Counsel, Susanne Albert

ForPledgor 7. INEOS Chlor Atlantik GmbH
</o INEGS Styrolution Group GmbH

Address: Mainzer Landstralie 530, 60325 Frankfurt
Fax: +49 69 22 221 4601
Email; dirk.arhelger@ineos.com
Attention: Corporate Finance, Dirk Arhelger
with a copy to:  INFOS Styrolution Group Gmbil
Mainzer Landstrafie 50
60325 Frankfurt

Fax: +49 69 22 221 4601
Erail: susanne.albert@ineos.com
Attention: Senior Legal Counsel, Susanne Albert

For the Security Agent:  HSBC Corporate Trustee Company (UK) Limited

Address: Issuer Services, 8 Canada Square
London E14 5HQ
United Kingdom
Email: ctla trusiee admin@hsbe.com
Aftention: Issuer Services Trustee Administration

or to such other address as the recipient may notify or may have notified to the other party in
writing.

Any notice given under or in connection with this Agreement must be in English. All other
documents provided under or in connection with this Agreement must be:

{1} in English; or

(i1) if not in English, and if so required by the Security Agent, accompanied by a
certified English translation and, in this case, the English translation will prevail unless
the document is a constitutional, statutory or other official document.

COVERNING LAW; JURISDICTION

Purguant to Art. 4 of the regulation (BC) No 593/2008 of 17 June 2008 (Rome I), this
Agreement is governed by, and construed in accordance with, the laws of the Federal
Republic of Germany.

The courts of Frankfurt am Main shall have exelusive jurisdiction to seitle any dispute
arising out of or in connection with this Agreement (including a dispute regarding the
existence, validity or termination of this Agreement),

EL-DOCEAIS23TI6T
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Project Tnglay - Power of Attomey Share Pledge INEOR Quatiro Finansing Limited

Power of Attorney
We, the undersigned
INEOS Quattro Financing Limited

a Hmited liability company duly incorporated under the laws of England and Wales with
registered number 09922303 and having its registered office at Hawkslease, Chapel Lane,
Lyndhurst, Hampshire, S043 7FG (hereinafier referred to as the "Company™),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Ténzer, Jennifer Klein, Thomas Shingler, Laura
Kylminen, Teresa Schell, Georg Zoepffel, Tim Steppan

each with business address at

Hengeler Mueller
Parmerschaft von Rechtsanwilten mbB
Bockenheimer Landstralie 24
60323 Frankfurt am Main, Germany

(all aforementioned individuals together the "Attorneys-in-fact"),

each of them acting alone (with the power to act alone) and with the right to grant substitute
powers of attormey to the extent legally permissible, to represent the Company in its name to sign
or otherwise execute one or more German law notarial confirmation deeds with precastionary
junior pledges relating to, infer alia,

one or more pledge agreements over the shares in INEOS Styrolution Finance GmbH, a limited
Hability company (Gesellschaft mit beschrankter Haftung), duly incorporated in the Federal
Republic of Germany and registered with the commercial register (Handelsregister) at the local
court (Amisgerichty of FPrapkfurt am Main under HRB 125716 (each a "Share Pledge
Confirmation Agreement” and together the "Share Pledge Confirmation Agreements") to be
entered into in particular in connection with a New York law governed Credit Agreement dated
as of July 31, 2020, as amended as of December 21, 2020, January 29, 2021 and February 8,
2021 and to be further amended on or about the date hereof (as so amended, the “Credit
Agreement”), among INEOS Quattro Holdings UK Limited {I/k/a INEOS 226 Limited), INEOS
US Petrochem LLC, the other borrowers from time to time party thereto, the guarantors from
time to time party thereto, the lenders from time to time party thereto, LP. Morgan SE (as



Progest Triglay - Power of Attorney Bhere Pledge INBOS Quattre Financing Limited

successor administrative agent to J.P. Morgan Burope Limited), as administrative agent, and
HEBC Corporate Trustee Company (UK) Limited (as successor security agent to Barclays Bank
PLC), as security agent.

Each of our Attorneys-in-fact is authorised to execute all further documents, which he or she
deems to be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements, Each of our Attorneys-in-fact is authorised to sub-delegate this power of attorney.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. 2 of the
German Civil Code (Biirgerliches Gesetzbuch) and equivalent or similar restrictions applicable
to it pursuant to any other applicable law.

Fach of our Attorneys-in-fact is further authorised to take and accept all declarations which are
connected in any manner whatsoever with the above and to take all further measures in
connection therewith,

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and labilities incurred by the Attorneys-in-fact in connection with the exercise of the rights
under this power of attorney,

In case of doubt this power of attorney shall be given the broadest scope permitted by law.
Except as explicitly stated in this power of attorney as being exclusive all enumerations,
iHustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.

{signature page to follow)



Profect Trigley ~ Fower of Attorney Shure Pledge INBOS Guattro Finsneing Limited

13 March 2023

inttro Financing Limited

Represented by:

Mame:
Title:



Profeet Triglav- Power of Aftorney Shave Pledge INEOS Styrolution Finunce SmbH

Power of Attorney
We, the undersigned
INEOS Styrolution Finance GmbH

a limited lability company (Gesellschalt mit beschrinkter Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregister) at
the local court (Amtsgerichr) of Frankfurt am Main under HRB 125716 (hereinafier reforred to as
the "Company"),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Tinzer, Jennifer Klein, Thomas Shingler, Laura
Kylmdinen, Teresa Schell, Georg Zoepffel, Tim Sieppan

each with business address at

Hengeler Musller
Partnerschaft von Rechisanwiilten mbB
Bockenheimer Landstrale 24
60323 Frankfort am Main, Germany

{all aforementioned individuals together the "Atterneys-in-fact"),

each of them acting alone (with the power fo act alone) and with the right to grant substitute
powers of attorney to the extent legally permissible, to represent the Company in ifs name to sign
or otherwise exeoute one or more German law notsrial confirmation deeds with precavtionary
junior pledges relating to, inter alia,

1. one or more pledge agreements over the shares in INEOS Styrolution Investment GimbH,
a limited liability company (Gesellschafl mit beschrinkier Haftung), duly incorporated in
the Federal Republic of Germany and registered with the commercial register
{(Hondelsregister) at the local court (dmisgericht) of Frankfurt am Main under
HREB 98997 and

2. one or more pledge agreements over the shares in the Company;

{each a "Share Pledge Confirmation Agreement” and together the "Share Pledge
Confirmation Agreements”™) fo be entered into in particular in connection with a New York law



Project Triglav- Power of Altomey Shere Pledee INEOS Styrolution Finsnce Bmbi

governed Credit Agreement dated as of July 31, 2020, as amended as of December 21, 2020,
Januvary 29, 2021 and February 8, 2021 and to be further amended on or about the date hereof (as
so amended, the “Credit Agreement”), among INEOS Quattro Holdings UK Limited (Fk/a
INEOS 226 Limited), INEQS US Petrochem LLC, the other borrowers from time fo time party
thereto, the guarantors from time to time party thereto, the lenders from time to time party
thereto, 1.P. Morgan SE (as successot administrative agent to J.P. Morgan Europe Limited), as
administrative agent, and HSBC Corporate Trustee Company (UK) Limited (as successor
security agent to Barclays Bank PLC), as security agent.

Each of our Attorneys-in-fact is authorised to execute all firther documents, which he or she
deems to be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements. Each of our Attorneys-in-fact is authorised to sub-delegate this power of attorney.
Each of cur Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. 2 of the
German Civil Code (Birgerliches Gesetzbuch) and equivalent or similar restrictions applicable
to it pursuant to any other applicable law.

Each of our Attorneys-in-fact is further authorised to take and accept all declarations which are
conpected in any manner whatsoever with the above and to take all further measures in
conpection therewith,

The Company undertakes fo indemnify the Attorneys-in-fact against all costs, claims, expenses
and Habilities incurred by the Attorneys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitted by law.
Except as explicitly stated in this power of attorney as being exclusive all enumerations,
lustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany,

(signature page io jollow)



Praject Triglav- Power of Attorney Share Pledge INBOS Stvrohution Finance Gmbl

SIGNED 7 Mawd, 223

INEOS Styrolation Finance GmbH

Represented by:

Name: (i AeLOER
Title: Holder of Statutory Authority (Prokurist)

Title: Holder of Statutory Authority (Prokurist)



Peofect Triglav. Power of Afterney Share Pledge INEOS Stvrobution Financs GmbH

Power of Attorney
We, the undersigned
INEOS Styrolution Finance GmbH

a limited liability company {(Gesellschaft mit beschrankter Haftung), duly incorporated in the
Federal Republic of Germany and regisiered with the conumercial register (Handelsregister) at
the local court (drusgericht) of Frankfurt am Main under HRB 125716 (hereinafier referred to as
the "Company™),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Thorzer, Jennifer Klein, Thomas Shingler, Laura
Kyhmi#inen, Teresa Schell, Georg Zoepiiel, Tim Steppan

each with business gddress at

Hengeler Mueller
Partnerschaft von Rechisanwiliens mbB
Bockeoheimer Landstrafle 24
60323 Frankfurt am Main, Germany

{all aforementioned individuals together the "Attorneys-in-fact”),

each of them acting alone {with the power to act alone)} and with the right to grant substitute
powers of atiomey to the extent legally permissible, to represent the Company in its name to sign
or otherwise execute one or more German law notarial confirmation deeds with precautionary
junior pledges relating to, inter alia,

1. one or more pledge agreements over the shaves in INEOS Styrolution Investment GmbH,
8 limited Hability company (Gesellschaft mit beschrinlder Haftung), duly incorporated in
the Federal Republic of Germany and registered with the commercial register
(Handelsregister) at the local court (dmisgericht) of Frapkfint am Main under
HREB 98997; and

2. one or more pledge agreements over the shares in the Company;

{each a "Share Pledge Confirmation Agreement” and together the "Share Pledge
Confirmation Agreements”) 1o be entered into in particular in connection with a New York law



Project Frigha- Power of Attorgy Share Pledge THEOS Stymolution Finanoe CinbH

governed Credit Agrecraent dated as of July 31, 2020, as amended as of December 21, 2020,
Tanuary 29, 2021 and February 8, 2021 and to be further amended on or about the date hereof (as
so amended, the “Credit Agresment”), among INEOS Quattro Holdings UK Limited (fk/a
INEQOS 226 Limited), INEOS US Petrochem LLC, the other borrowers from time to fime purty
thereto, the guarantors from time to time party thereto, the lenders from time to time party
thereto, J.P. Morgan SE (as successor administrative agent to 1.P. Morgan Europe Limited), as
administrative agent, and HSBC Corporate Trustee Company (UK) Limited (as successor
security agent to Barclays Bank PLC), as security agent.

Each of our Attorneys-in-fact is suthorised to execute all further documents, which he or she
deems to be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements. Each of our Attorneys-in-fact is authorised to sub-delegate this power of attorney.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant 1o section 181 alt. 2 of the
German Civil Code (Birgerliches Gesetzbuch) end equivalent or similar restrictions applicable
to it pursuant to any other applicable law.

Each of our Atturneys-in.fact is further authorised to take and accept all declarations which are
connected in any manner whatsoever with the above and to take all further measures in
connection therewith.

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and liabilities incurred by the Attomeys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of attorney shall be piven the broadest scope permitted by law.
Except as explicitly stated in this power of attorney as being exclusive all enumerations,
illustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attorney shall be governed by and construed in aceordance with the laws of the
Federal Republic of Germany.

{signature page 1o follow)



Projor: Teiglay- Power of Aupeney Fhare Pladge BIEOS Styeohtion Fingnos GmbH

SIGNED _10 March 2023

INEOS Styrolution Finance GmbH

Represented by:.

Name: John van %réchm
Title: Managing Director (Geschdfisfithrer)

Name:
Titla:



Sharcholders’ Resolution of / Gesellschaflerbeschluss der
INEOS Styrolution Finance GmbH

INEDS Quattro Financing Limited is the sole

shereholder of INEOS Styrelution Finance
| GmbH, a limited fability company incorporated
1 under German law which has its corporaie seat
1 in Franidurt am Main and is registered in the
! Commercial Register of the lower court
{Amtsgerichf) Frankfurt am Main under HRB
i 125718  (hereinafter referred to
"Company™).

as the

Die INEOS Quattro Financing Limited ist |
alleinige  GesellschaBerin  der  INEOS |
Styrolution Finance GmbH, siner Ceselischalt
mit beschriinkiter Haftung nach deutschem
Recht mit Sitz in Frankfurt am Main, eingetragen |
im Hendelsregister des Amitsgericht Frankfurt
am Maln unter HEB 125718 {nachivigend dis
Lesellschalt"). i

NOW THEREFORE waiving all requirements by
statute or under the articles of association of the
Company as to form and notice for calling and
holding a sharcholders' mesting, INEOQOS
Styrolution  Investment GmbH  holds &
Shareholdars’ Mesting of the Company,

Unter Verzicht auf die Abhaltung einer
Geselischaftorversammiung und auf alle etwa
hesteherden gesetdich undfoder verfraglich
vorgeschriebenen Formen und Fristen wird
hermit  aul  sohrifilichem Wage  sine
Geselischaflerversammiung der Geselischaft’
abgehalten und '

And decide as follows:

Folgendes beschiossen:

Effoctive February 1, 2023, Mr. Johannes
Oharies Henrious Mearius van CGorschol, born
January 29, 1972, with residence In Etten-leur,
The Metheriands, is appointed as managing
director {Geschifisfiihrer) of the Company.

‘M. van Oorschot represents the Company .
1 gemal der aligemeinen Verbretungsregsl.

pursuant to the general rule of representation.

He Is authorized o represent the Company in

legal transactions with Hmself a8 a
representative of a third parly (release from the
prohibition of multiple representation according
o sec. 181 AlL 2 German Civll Code).

"‘Herr Johannes Charles HMenricus Marius van

Corschol, goboren am 289 Jonuar 1873,
wohnhaft in Elten-Leur, Niededande, wird mit’
Wirkung zem 1. Februar 2023 als

1 Geschéftsfihver der Goeselischeft bestelit,

Hor van Qorschot vertrit die Geselischaft

Er ist barechtigt, im Mamen der Gesellschaft mit
sich als Vertreter eines Dritten Rechisgeschiifte
abzuschiieflen (Befrelung vom Verbot der
Mehrfachvertratung gemBk § 181 AlL. 2 BGB).

{The German version of this Yesolution shall

i prevail. The English version is for information |
| lediglich der information.

purposes only.

Die deutsche Fassung disses Beschiusses ist
mafigeblich. Die englische Fassung dient

Frankfur, January 26, 2023

Frankfurt, 26. Januar 2023

Hire

Page 1 of 1
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Projeot Trigley- Power of Attormey Shave Pledge INEOS Styrolution Investment GenbH

Power of Attorney

We, the undersigned
INEOS Styrolution Investment GmbH

g limited lability company (Gesellschaft mit beschrankter Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregister) at
the local court (dmisgerichty of Frankfurt am Main under HREB 98997 (hereinafter referred to as
the "Company™),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Ténzer, Jennifer Klein, Thomas Shingler, Laura
Kylménen, Teresa Schell, Georg Zoepflel, Tim Steppan

ench with business address at

Hengeler Mueller
Parmerschaft von Rechtsanwilten mbB
Bockenheimer Landstralle 24
60323 Frankfurt am Main, Germany

(all aforementioned individuals together the "Attorneys-in-fact™),

each of them acting alone (with the power to act alone) and with the right to grant substitute
powers of attorney o the extent legally permissible, to represent the Company in its name to sign
or otherwise execute one or more German law notarial confirmation deeds with precautionary
junior pledges relating to, inter alia,

1. ome or more pledge agreements over the shares in INEOS Styrolution Group GmbH, a
limited liability company (Gesellschaft mit beschrénkter Haftung), duly incorporated in
the Federal Republic of Germany and registered with the commercial register
{Handelsregistery at the local court (dmitsgericht) of Frankfurt am Main under
HRB 91762; and

2. one or more pledge agresments over the shares in the Company;

(each a "Skare Pledge Confirmation Agreement” and together the “Share Pledge
Confirmation Agreements") to be entered into in particular in connection with a New York law



Projeat Trighav- Power of Attomey Share Pledgs INEOS Styrohution vestrent GmbH

governed Credit Agreement dated as of July 31, 2020, as amended as of December 21, 2020,
January 29, 2021 and February 8, 2021 and o be further amended on or about the date hereof (as
so amended, the “Credit Agreement”), among INEOS Quattro Holdings UK Limited (fi/a
INEOS 226 Limited), INEOS US Petrochem LLC, the other borrowers from time to time party
thereto, the guatantors from time to time party thereto, the lenders from time to time party
thereto, I.P. Morgan SE (as successor administrative agent to LP, Morgan Europe Limited), as
adminisirative agent, and HSBC Corporate Trustee Company (UK) Limited (as successor
security agent to Barclays Bank PLC), as sceurity agent..

Each of our Attorneys-in-fact is authorised o execute all further documents, which he or she
deems to be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements. Each of our Attorneys-in-fact is anthorised to sub-delegate this power of attorney.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. 2 of the
German Civil Code (Brirgerliches Gesetzbuch) and equivalent or similar restrictions applicable
to it pursuant to any other applicable law.

Each of our Attomeys-in-fact is further authorised to take and accept all declarations which are
copmected in any manner whatsoever with the above and to take all further measures in
connection therewith,

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and Habilities incurred by the Attomneys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitted by Jaw,
Except as explicitly stated in this power of attorney as being exclusive all epumerations,
llustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.

{signature page to follow)
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SIGNED _# Marh 20273

INEOS Styrolution Investment GmbH

Represented by:

Name: (it ALHELGE
Title: Holder of Statutory Authority {Prokurisr)

Nathe: GUEANLE  AysERT
Title: Holder of Statutory Authority (Prokurist)
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Power of Atiorney
We, the undersigned
INEOS Styrolution Investment GmbI
a limited Hability company {Gesellschafi mit beschrinkter Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregister) at

the local court (dmisgerichr} of Frankfurt am Main under HRB 98997 (hereinafier referred to as
the "Company™),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Tinzer, Jennifer Klein, Thomas Shingler, Laura
Kylménen, Teresa Schell, Georg Zoepffcl, Tim Steppan

each with business address at
Hengeler Mueller
Partnerschaft von Rechisanwitlien mbB
Bockenheimer Landstralle 24

60323 Frackfint am Main, Germany
{all aforementioned individuals together the "Attorneys-in-fact"),

each of them acting alone (with the power to act alone) and with the right to grant substitute
powers of attomey to the extent legally permissible, to represent the Company in its name to sign
or otherwise execute one or more German law notsrial confirmation decds with precautionary
junior pledges relating to, inter afia,

1. one or more pledge agreements over the shares in INEOS Styrolution Group GmbH, a
fimited liability company {(Gesellschaft mit beschrdnkter Huftung), duly incorporated in
the Federal Republic of Gemmany and registered with the commercial register
(Hamdelsregistery at the local court {dmisgerichf) of Frankfint am Main under
HEB 91762; and

2. one or more pledge agreements over the shares in the Company;

{each a "Sbare Pledge Confirmation Agreement’ and fogether the "Share Pledge
Confirmation Agreements") 1o be entered into in particular in connection with a New York law
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governed Credit Agreement dated as of July 31, 2020, as amended as of Decamber 21, 2020,
January 29, 2021 and February 8, 2021 and to be further amended on or about the date hereof (as
so gmended, the “Credit Agreement™), among INEOS Quattro Holdings UK Limited (Fk/a
INEOS 226 Limited), INEOS US Petrochem LLC, the other borrowers from time to time party
thereto, the guarantors from time to time party thereto, the lenders from time to time party
thereto, 1P, Morgan SE (as successor administrative agent to 1P, Morgan Burope Limited), as
administrative agent, and HSBC Corporate Trustee Company (UK) Limited (as successor
security agent to Barclays Bank PLC), as security agent..

Each of our Attorneys-in-fact is authorised to execute all further documents, which he or she
deems to be necessary and/or desirable in conpection with the Share Pledge Confirmation
Agreements. Each of our Attorneys-in-fact is authorised to sub-delegate this power of atiomey.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant fo section 181 alt. 2 of the
CGerman Civil Code (Birgerliches Geserzbuch) and equivalent or similar restrictions applicable
to it parsuant to any other applicable law.

Each of our Attorneys-in-fact is further authorised to take and accept all declarations which are
connected in any manner whatsoever with the above and to take all further measures in
connection therewith,

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and liabilities incurred by the Attomeys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitted by law,
Except as explicitly stated in this power of attorney as being exclusive all enumerations,
illustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them,

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany,

(signature page to follow)
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SIGNED _10 March 2023

INEQS Styrolution Investment Gmbk

Represented by:

Name: Lfa:im. #m Oocrschot
Title: Managing Director (Geschdfisfiilrer)

Name:
Tide:
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Power of Attorney
We, the undersigned
INEOS Styrolution Group GmbH
a limited liability company (Gesellschaft mit beschrinkier Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsragister) at
the local court {Amisgerichs) of Frankfurt am Main under HRB 91762 (hereinafier referred to as
the "Company"),

herewith grant power of attomey 1)

Henning Hilke, Tobias Braun, Simon Ténzer, Jennifer Klein, Thomas Shingler, Laura
Kylminen, Teresa Schell, Georg Zoepffel, Tim Steppan

each with business address af
Hengeler Mueller
Parinerschaft von Rechisanwitlien mbB
Bockenheimer LandstraBe 24

60323 Frankfurt am Main, Germany
{all aforementioned individuals together the "Attorpeys-in-faet”),

each of them acting alone (with the power to act alone) and with the right to grant substitute
powers of attomey to the extent legally permissible, to represent the Company in its name to sign
or otherwise execute one or more (German law notarial confirmation deeds with precautionary
junior pledges relating to, infer alia,

1. one or more pledge agreements over the shares in INEOS Styrolution Europe GmbH, a
lLimited liability company (Gesellschaft mit beschrinkter Haftumg), duly incorporated in
the Federal Republic of Germany and registered with the conmmercial register
{Hondelsvegister} at the local courl {Amisgericht) of Frankfurt am Main under
HRB 97351 and

2. one oy more pledge agreements over the shares in the Company,

{each a "Share Pledge Confirmation Agreement” and together the "Share Pledge
Confirmation Agreements”) to be entered into in particular in connection with a New York law
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governed Credit Agreement dated as of July 31, 2020, as amended as of December 21, 2020,
Jamuary 29, 2021 and February §, 2021 and to be further amended on or about the date hereof (as
50 amended, the “Credit Agreement”), among INEOS Quattro Holdings UK Limited (fk/a
INEOS 226 Limited), INEOS US Petrochem LLC, the other borrowers from time to time party
thereto, the guarantors from time to time party thereto, the lenders from time to Hime party
thereto, I.F. Morgan SE (as successor administrative agent to 1P, Morgan Europe Limited), as
administrative agent, and HSBC Corporate Trustee Company (UK) Limited (as successor
security agent to Barclays Bank PLC), as security agent.

Each of our Attorneys-in-fact is authorised to execute all further documents, which he or she
deems to be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements. Each of our Afforneys-in-fact is authorised {o sub-delegate this power of altorney.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. 2 of the
German Civil Code (Birgerliches Gesetzbuch) and equivalent or similar restrictions applicable
to it pursuant to any other applicable law.

Each of our Attorneys-in-fact is further authorised to take and accept all declarations which are
connected in any manner whatsoever with the above and to take all further measures in
connection therewith,

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and Habilities incurred by the Atiorneys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitied by law.
BExcept as explicitly stated in this power of attormney as being exclugive all enumerations,
illustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of stiorney shall be poverned by and construed in accordance with the laws of the
Federal Republic of Germany.

(signature page to foliow)
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SIGNED _ 7 Maeh 1023

INEOS Styrolation Group GmbH

Represented by:

Name: (DK ARHELGEL.
Title: Holder of Statutory Authority (Prokurist)

ARECT
Title: Holder of Statutory Authority (Prokurist)
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Power of Altorney
We, the undersigned
INEOS Btyrolution Group GmbH

a limited Hability company (Gesellschaft mit beschrinkier Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregister) at
the local court (dmitsgericht) of Frankfurt am Main under HRB 91762 (hereinafter referred fo as
the "Company”),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Sinon Thnzer, Jennifer Klein, Thomas Shingler, Laura
Kylm#nen, Teresa Schell, Georg Zoepffel, Tim Steppan

each with business address at

Hengeler Mugeller
Partnerschaft von Rechtsanwilten mbB
Bockenheimer Landstrafie 24
60323 Frankfurt am Main, Germany

(all aforementioned individuals together the "Attorneys-in-fact"),

each of them acting alone {(with the power fo act alone) and with the right to grant substinute
powess of attorney to the extent legally permissible, to represent the Company in ifs name to sign
or otherwise execite one or more German law notarial confirmation deeds with precautionary
junior pledges relating to, inter alia,

1. one or more pledge agreements over the shares in INEQOS Styrolution Evrope GmbH, a
lirnited Hability company (Gesellschaft mit beschrdnizer Haftung), duly incorporated in
the Federal Republic of Gemmany and registered with the commercial register
{(Handelsregister) at the local court (dmusgerich?) of Frankfurt am Main under
HRB 97351; and

2. one or more pledge agreements over the shares in the Company,

{each a "Share Pledge Confirmation Agreement” and together the "Share Pledge
Confirmation Agreements”) fo be entered into in particular in connection with a New York law
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govemed Credit Agreement dated as of July 31, 2020, as amended as of December 21, 2020,
January 29, 2021 and February 8, 2021 and to be further amended on or about the date hereof (as
so amended, the “Credit Agreement”™), among INEOS Quattro Holdings UK Limited {(fk/a
INEOS 226 Limited), INEOS US Petrochem LLC, the other borrowers from time to time party
thereto, the guarantors from time to time party thereto, the lenders from time to time party
thereto, LP. Morgan SE (as successor administrative agent to J.P. Morgan Burope Limited), as
administrative agent, and HSBC Corporate Trustee Company (UK} Limited (as successor
security agent to Barclays Bank PLC), as security agent.

Each of our Attorneys-in-fact is authorised to execute all further documents, which he or she
deems 1o be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements. Each of our Attorneys-in-fact is anthorised to sub-delegate this power of attorney.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. 2 of the
German Civil Code (Birgerliches Gesetzbuch) and equivalent or similar restrictions applicable
1o it pursuant to any other applicable law.

Each of our Attorneys-in-fact is further authorised to take and accept all declarations which are
connected in any manner whatsoever with the above and to take all further measures in
connection therewith.

The Company underiakes to indemnify the Attorneys-in-fact against all costs, claims, expensss
and Habilities incurred by the Attorneys-in-fact in connection with the exerciss of the rights
under this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitted by law.
Except as explicitly stated in this power of attomey as being exclusive all enumerations,
illustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attormey shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany,

{signature page 1o follow)
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SIGNED 10 March 2823

INEOS Styrolufion Group GmbH

Title: Managing Director (Geschédftsfiihrer)

r—
Title:
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Power of Attorney
We, the undersigned
INEOS Styrolution Enrope GmbH

a limited Hability company (Gesellschafi mit beschrdnkter Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregisrer) at
the local court {(dmisgericht) of Frankfort am Main under HRB 97351 (hereinafier referred to as
the "Company™),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Ténzer, Jennifer Klein, Thomas Shingler, Laura
Kylmiinen, Teresa Schell, Georg Zoopffel, Tim Steppan

each with business address at

Hengeler Mueller
Partnerschafl von Rechisanwilien mbB
Beckenheimer LandstraBe 24
60323 Frankfurt am Main, Germany

{all aforementioned individuals together the "Attorneys-in-faet™),

each of them acting alone (with the power to act alone) and with the right to grant substitute
powers of attorney to the extent legally permissible, o represent the Company in its name to sign
or otherwise execute one or more German law notarial confirmation deeds with precautionary
junior pledges relating to, inter alia,

i. one or more pledge agresments (i) over the shares in INEOS Styrolution Kéln GmbH, 2
limited Hability company {Gesellschaft mit beschrénkter Haftung), duly incorporated in
the Federal Republic of Germany and registered with the commercial register
(Handelsregisier) at the local court (Amisgerichi) of Cologne under HRB 61332 and
(1) over the shares in INEOS Styrolution Ludwigshafen GmbH, a limited liability
company (Gesellschaft mit beschrdnkter Haftung), duly incorporated in the Federal
Republic of Germany and registered with the commercial register (Handelsregister) at
the local court (Amisgerichf) of Frankfurt am Main under HRB 93185; and

2. one or more pledge agreements over the shares in the Company;
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{each a "Share Pledge Confirmation Agreement” and together the "Share Pledge
Confirmation Agreements”) to be entered into in particular in conmection with a New York law
governed Credit Agreement dated as of Fuly 31, 2020, as amended as of December 21, 2020,
January 29, 2021 and February 8, 2021 and to be further amended on or about the date hereof (a8
so amended, the “Credit Agreement™), among INEOS Quattro Holdings UK Limited (Fk/a
INEOS 226 Limited), INEOS US Petrochemn LLC, the other borrowers from time to time party
thereto, the guarantors from fime to time party thereto, the lenders from time to time party
thereto, J.P. Morgan SE (as successor administrative agent to J.P. Morgan Europe Limited), as
adiministrative agent, and HSBC Corporate Trustee Company {(UK) Limited {as succsssor
security agent to Barclays Bank PLC), as security agent.

Each of our Attorneys-in-fact is authorised 1o execute all further documents, which he or she
deems to be necessary and/or desirable in conpection with the Share Pledge Confirmation
Agreernents. Bach of our Aftorneys-in-fact is authorised to sub-delegate this power of attorney.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. 2 of the
German Civil Code (Birgerliches Gesetzbuch) and equivalent or similar restrictions applicable
to 1t pursuant to any other applicable law,

Each of our Attorneys-in-fact is further authorised to take and accept all declazations which are
connected in any manner whatsoever with the above and to take all further measures in
conmection therewith.

The Company undertakes to indenmify the Attorneys-in-fact against all costs, clalims, expenses
andd liabilities incumred by the Attomeys-in-fact in connection with the exercise of the rights
wnder this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitted by law.
Except as explicitly stated in this power of attorney as being exelusive all enumerations,
lustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.

(signature page 1o follow)
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SIGNED 7 Mot J0 273

INEOS Styrolution Eurepe GmbH

Represented by:

Title: Holder of Statutory Authority {(Prokurist)

Name: Aajgn EeU

Title: Holder of Statwtory Authority (Prokurist)
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Power of Attorney

We, the undersigned
INEOS Styrolution Enreope GmbH

a limited liebility company (Gesellschafi mit beschrinkter Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregister) at
the local court (4misgericht) of Frankfurt am Main under HRB 97331 (hereinafter referred to as
the "Company™,

herewith grant power of attorney to:

Heunning Hilke, Tobias Braun, Simon Tinzer, Jennifer Klein, Thomas Shingler, Laura
Kylmiinen, Teresa Schell, Georg Zoepitel, Tim Steppan

each with business address at

Hengeler Mueller
Partnerschaft von Rechisanwilien mbB
Bockenheimer Landstralie 24
603273 Frankfurt am Main, Germany

{all aforementioned individuals together the "Attorpeys-in-fact™),

each of them acting alone (with the power to act alone) and with the right to grant substitute
powers of attorney to the extent legally permissible, to represent the Company in its name to sign
or otherwise execute one or more German law notarial confirmation deeds with precautionary
junior pledges relating to, infer alia,

1. one or more pledge agreements (i) over the shares in INEOS Styrolution Kéln GmbH, 2
timited Hability company (Gesellschaft mit beschrdnkrer Huftung), duly incorporated in
the Federal Republic of Germany and registered with the commercial register
{Handelsregister) at the local court (dmitsgericht) of Cologne under HRB 61332 and
(i) over the shares in INEOS Styrolution Ludwigshafen GmbH, & limited Hlability
company ((Gesellschaft mit beschrdnkter Haftumg), duly incorporated in the Federal
Republic of Germany and registered with the commercial register (Handelsregister) at
the local cowrt (4rmusgericht) of Frankfurt am Main under HRB 93185; and

2. one or more pledge agreements over the shares in the Company;
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(each a "Share Pledge Confirmation Agreement” and together the "Share Pledge
Confirmation Agreements”) to be enfered into in particular in connection with a New York law
govemned Credit Agreement dated as of July 31, 2020, as amended as of December 21, 2020,
January 29, 2021 and February 8, 2021 and to be finther amended on or about the date hereof (as
so amended, the “Credit Agreement”), among INEOS Quattro Holdings UK Limited (fil/a
INEOS 226 Limited), INEOS US Petrechem LLC, the other borrowers from time to time party
thereto, the guarantors from time to time party thereto, the lenders from time fo time party
thereto, 1.P. Morgan SE (as successor administrative agent to J.P. Morgan Europe Limited), as
administrative agent, and HSBC Corporate Trusiee Company (UK) Limited (as successor
security agent to Barclays Bank PLC), as security agent.

Each of our Attorneys-in-fact is authorised to execute all further documents, which he or she
deems to be necessary and/or desirable in connection with the Share Pledpe Confirmation
Agreements. Each of our Attorneys-in-fact is authorised to sub-delegate this power of attorney.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. 2 of the
German Civil Code (Birgerliches Gesefzbuch) and equivalent or similar restrietions applicable
to it porsuant fo any other applicable law.

Each of our Attomeys-in-fact is further authorised to take and accept all declarations which are
conmected in any manner whaisoever with the above amd to tske all further measures in
connection therewith,

The Company undertakes to indemnify the Attorneys-in-fact against all cosis, elaims, expenses
and liabilities incurred by the Attorneys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of atiomey shall be given the broadest scope permitted by law.
Except as explicitly stated in this power of sttorney as being exclusive all enumerations,
illustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.,

{signature page to follow)
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SIGNED _10 March 2023 _

INEOS Styrolution Europe GmbH

Reprasented by:

MName: Eike Jahnke
Title: Managing Divector (Geschifisfithrer)

MName:
Title:
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Power of Attorney
We, the undersigned
INEOS Styrolution Ludwigshafen GmbH

a limited Hability company (Gesellschaft mit beschraniter Haftung), duly incorporated in the
Federal Republic of Germany and registered with the comumercial register (Handelsregister) at
the local court {(dmtsgericht) of Frankfurt am Main under HRB 93185 (hereinafier referred to as
the "Company"),

herewith grant power of attorey to:

Henning Hilke, Tobias Braun, Simon Ténzer, Jennifer Klein, Thomas Shingler, Laura
Kylminen, Teresa Schell, Georg Zoepffel, Tim Steppan

each with business address at

Hengeler Mueller
Partnerschaft von Rechtsanwiilten mbB
Bockenheimer Landstrafe 24
60323 Frankfurt am Main, Germany

(all eforementioned individuals together the "Attorneys-in-fact"),

each of them acting alone {with the power to act alone) and with the right to grant substitute
powers of aftorney to the extent legally permissible, to represent the Company in its name 1o sign
or otherwise execute one or more German law notarial confirmation deeds with precautionary
junior pledges relating to, infer alia,

one or more pledge agreements over the shares in the Company, (each a "Share Pledge
Confirmation Agreement” and together the "Share Pledge Confirmation Agreements") to be
entered info in particular in connection with a New York law governed Credit Agreement dated
as of July 31, 2020, as amended as of December 21, 2020, Januvary 29, 2021 and February 8,
2021 and to be further amended on or about the date hereof (as so amended, the “Credit
Agreement”), among INEOS Quattro Holdings UK Limited (Fk/a INEOS 226 Limited), INEOS
US Petrochem LLC, the other borrowers from time to time party thereto, the guarantors from
time to time party thereto, the lenders from time to time party thereto, 1.P, Morgan SE (as
successor administrative agent to J.P. Morgan Europe Limited), as administrative agent, and
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HSBC Corporate Trustee Company (UK) Limited {as successor security agent to Barclays Bank
PLCY, a5 seourity agent..

Each of our Attorneys-in-fact is authorised to execnte all further documents, which he or she
deems lo be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements. Each of our Attorneys-in-fact is authorised to sub-delegate this power of attomey.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. Z of the
German Civil Code (Birgerliches Gesetzbuch) and equivalent or similar restrictions applicable
to it pursuant to any other applicable law.

Each of our Attorneys-in-fact is further authorised to take and accept all declarations which are
connected in any manner whatsoover with the above and to take all further measures in
connection therewith.

The Company undertakes to indemnify the Aftorneys-in-fact against all costs, claims, expenses
and liabilities incwrred by the Attorneys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of deubt this power of attorney shall be given the broadest scope permitted by law.
Except as explicitly stated in this power of attormney ag being exclugive all emumerations,
illustrations and cxamples shall be read as being non-exclusive and not limiting the generslity of
the statements which forego them.

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.
{signature page fo follow)
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SIGNED _7 Hard, 2073

INEOS Styrolution Ludwigshafen GmbH

Represented by:

Name: DL ATHALGE

Title: Holder of Statutory Authority (Prokurist)

’i‘iii& H&ié&r ef Sta%u‘iofy Authority (Prokurist)
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Power of Attoraey
We, the undersigned
INEQS Styrolution Ludwigshalen GmbE

a Hmited Liability company {(Gesellschaft mit besclwinkter Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregister) at
the local court (dmesgerichs) of Frankfurt am Main under HRB 931835 (hereinafter referred to as
the "Company"),

herewith grant power of attorney to;

Henning Hilke, Tobias Braun, Simon Tinzer, Jennifer Klein, Thomas Shingler, Laura
Kylménen, Teresa Schell, Georg Zoepifel, Tim Steppan

each with business address at

Hengeler Mueller
Parinerschaft von Rechtsanwiilten mbB
Bockenheimer Landstrafie 24
60323 Frankfurt am Main, Germany

{all aforementioned individuals together the "Aftorneys-in-fact™),

each of them acting alone (with the power to act alone) and with the right to grant substitute
powers of attorney 1o the extent legally permissible, to represent the Company in its name to sign
or otherwise execute one or more German law notarial confirmation deeds with precautionary
junior pledges relating to, inter alia,

one or more pledge agreements over the shares in the Company, (each a "Share Pledge
Confirmation Agreement” and fogether the "Share Pledge Confirmation Agreements™ to be
entered into in particular in connection with a New York law governed Credit Agreement dated
as of July 31, 2020, as amended as of December 21, 2020, January 29, 2021 and February 8,
2021 and to be further amended on or about the date hereof (as so amended, the “Credit
Agreement”), among INEOS Quattro Holdings UK Limited (#/lc/a INEOS 226 Limifed), INEOS
US Petrochem LLC, the other borrowers from time to time party thereto, the guarantors from
time to time party thereto, the lenders from time to time party thereto, 1P, Morgan SE (as
successor administrative agent to LP. Morgan Ewrope Limited), as administrative agent, and
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HSBC Corporate Trustes Company (UK) Limited (as successor sseurity agent to Barclays Bank
PLCY, as security agent..

Fach of owr Attomeys-in-fact is authorised to execute all further documments, which he or she
deems to be necessary andfor desirable in connection with the Share Pledge Confirmation
Agreements. Hach of our Attorneys-in-fact is authorised to sub-delegate this power of attorney.
Fach of our Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. 2 of the
German Civil Code (Biirgerliches Gesetzbuch) and equivalent or similar restrictions applicable
1o it pursuant to any other applicable law.

Bach of our Attorneys-in-fact is further authotised to take and accept all declarations which are
connected in any manner whatsocver with the above and to take all further measures in
connection therewith.

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and liabilities incurred by fhe Attomeys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of atlorney shall be given the broadest scope permitted by law.
Except as explicitly stated in this power of attorney as being exclugive all erumerations,
illustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.
{signature page fo follow)
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SIGNED 10 March 2023

INEOS Styrolution Ludwigshafen GmbH

Represented by:

|
Title: Managing Director (Geschéfisfithrer)

MName:
Title:
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Power of Attorney
We, the undersigned
INEOS Styrolution Kéln GmbH

a limited liability company (Gesellschaft mit beschrinlter Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregister) at
the local couwrt (Amisgericht) of Cologne under HRB 61332 (hereinafter referred to as the
"Company™),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Thnzer, Yennifer Klein, Thomas Shingler, Laura
Kylmiinen, Teresa Schell, Georg Zoepfiel, Tim Steppan

each with business address at

Hengeler Mueller
Partnerschaft von Rechisanwilien mbB
Bockenheimer Landstrafle 24
60323 Frankfurt am Main, Germany

(all aforementioned individuals together the "Attorneys-in-fact"),

each of them acting alone (with the power 1o act alone} and with the right to grant substitute
powers of attorney to the extent legally permissible, to represent the Comopany in its name to sign
or otherwise execute one or more German law notarial confirmation deeds with precautionary
junior pledges relating to, inter alia,

one or more pledge agreements over the shares in the Company, (each 2 "Share Pledge
Confirmation Agreement” and together the "Share Pledge Confirmation Agreements”) to be
entered into in particular in connection with a New York law governed Credit Agreement dated
as of July 31, 2020, as amended as of December 21, 2020, January 29, 2021 and February §,
2021 and to be further amended on or about the date hereof (as so amended, the “Credit
Agreement”), among INEOS Quattro Holdings UK Limited (¥k/a INEOS 226 Limited), INEQS
US Petrochem LLC, the other borrowers from fime to time party thereto, the guarantors from
time to time party thereto, the lenders from time to time party thereto, P, Morgan SE (as
successor administrative agent to J.P. Morgan Euwrope Limited), as administrative agent, and
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HSBC Corporate Trustee Company (UK) Limited (as successor security agent to Barclays Bank
PLC), as security agent,

Each of our Attorneys-in-fact is authorised 1o execute all fiwther documents, which he or she
deems to be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements. Each of owr Attorneys-in-fact is authorised 1o sub-delegate this power of atlorney.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant to section 181 alt. 2 of the
German Civil Code (Biirgerliches Gesetzbuchy and equivalent or similar restrictions applicable
to it pursuant to any other applicable law.

Each of our Attorneys-in-fact is further authorised to take and accept all declarations which are
connected in any manner whatsoever with the above and to take all further measures in
cormmection therewith,

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and Habilities incurred by the Attorneys-in-fact in connection with the exercise of the rights
utider this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitted by law,
Except as explicitly stated in this power of attorney as being exclusive all enumerations,
iHustrations and examiples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of aftorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.

{signature page o follow)
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SIGNED _ 7 Marh 2013

INEOS Styrolution Kéln GmbH

Represented by:

Name: DH ACHELG L&,
Title: Holder of Statutory Authority (Prokurist)

Name: mGA  LAUTIANL
Title: Holder of Statutory Authority (Prokurist)
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Power of Attorney
We, the undersigned
INEOS Styrolution Kéln GmbH

a limited liability company (Gesellschaft mit beschrinkier Haftung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregister) at
the local court {(Amisgerichfy of Cologne under HRB 61332 (hereinafter referred to as the
"Company™),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Tinzey, Jennifer Klein, Thomas Shingler, Laura
Kylmanen, Teresa Schell, Georg Zoepfiel, Tim Steppan

each with business address at

Hengeler Mueller
Parmerschafi von Rechtsanwilten mbB
Bockenheimer Landstralie 24
60323 Frankfurt am Main, Germany

{all aforementioned individuals together the "Attorneys-in-fact™),

each of them acting alone (with the power to act alone) and with the right to grant substitute
powers of aftomey to the extent legally permissible, 1o represent the Company in its name to sign
or otherwise execute one or more German faw notarial confirmation deeds with precautionary
jundor pledges relating to, inter alia,

one or more pledge agreements over the shares in the Company, (each a "Share Pledge
Confirmation Agreement” and together the "Share Pledge Confirmation Agreements”™) to be
entered into in particular in connection with a New York law governed Credit Agreement dated
as of July 31, 2020, as amended as of December 21, 2020, January 29, 2021 and February 8,
2021 and to be further amended on or about the date hereof (as so amended, the “Credit
Agreement™), among INEOS Quatiro Holdings UK Limited (f/k/a INEOS 226 Limited), INEOS
US Petrochem LLC, the other borrowers from tiroe fo time party thereto, the guarantors from
time fo time party thereto, the lenders from time to time party thereto, J.P. Morgan SE (as
successor administrative agent to J.P. Morgan Europe Limited), as administrative agent, and
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HEBC Corporate Trustee Company (UK) Limited (as successor secunity agent to Barclays Bank
PLC), as security agent.

EBach of our Attomeys-in-fact is authorised to execute all further documenis, which he or she
deems fo be necessary and/or desirable in conpection with the Share Pledge Confirmation
Agreements, Bach of our Attomeys-in-fact is authorised to sub-delegate this power of atiomey.
Each of our Attomeys-in-fact is relieved from the restrictions pursuant to section 181 alt, 2 of the
German Civil Code (Birgerliches Geselzbuch) and equivalent or similar restrictions applicable
te it pursuant {o any other applicable law.

Each of our Attorneys-in-fact is further authorised to take and accept all declarations which are
conpected in any manper whatsoever with the above and 1o fake all Rurther messures in
connection therewith,

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and liabilities inciared by the Attorneys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitted by law.
Except as explicitly stated in this power of attorney as being exclusive all enumerations,
illustrations and examples shall be read ag being non-exclusive and not Hmiting the generality of
the statements which forego them.

This power of attomey shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.

{signature page to follow)
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SIGNED _10 March 2023

INEOS Siyrolution Kiln GmbH

Representad by:

ﬁﬁﬁm: Eii&s J a%ink&
Title: Managing Director (Geschéftsfiihrer)

Name:
Title:
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Power of Attorney
We, the undersigned
INOVYNX Finance Limited

a lmited liability company duly incorporated under the laws of England and Wales with
registered pumber 07027513 and having s registered office at Runcorn, Cheshire, United
Kingdom (hereinafier referred to as the "Company™),

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Ténzer, Jennifer Klein, Thomas Shingler, Laura
Kylménen, Teresa Schell, Georg Zoepffel, Tim Steppan

each with business address at

Hengeler Mueller
Partnerschaft von Rechtsanwilten mbR
Bockenheimer Landstralie 24
60323 Frankfurt am Main, Germany

{all aforementioned individuals together the "Attorneys-in-fact”),

each of them acling alone (with the power to act alone) and with the right fo grant substitute
powers of aftormey to the extent legally permissible, to represent the Company in its name to sign
or otherwise execute one or more German law notarial confirmation deeds with precautionary
junior pledges relating to, infer alia,

one or more pledge agreements over the shares in INEOS Chlor Atlantik GmbH, a limited
liability company (Gesellschaft mit beschrénkier Haftung), duly incorporated in the Pederal
Republic of Germany and registered with the commercial register (Handelsregister) at the local
comrt (Amusgericht) of Kleve under HRB 13943 (each 2 "Share Pledse Confirmation
Agreement” and fogether the "Share Pledge Confirmation Agreemenis™) to be entered info in
particular in connection with 2 New York law governed Credit Agreement dated as of July 31,
2020, as amended as of December 21, 2020, January 29, 2021 and February B, 2021 and to be
further amended on or about the date hereof (as so amended, the “Credit Agreement”), among
INBOS Quattre Holdings UK Limited (f/k/a INEOS 226 Limited), INEOS US Petrochem LLC,
the other borrowers from time to time party thereto, the guarantors from time to time party
thereto, the lenders from time to time party thereto, 1P, Morgan 8E (as successor administrative
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agent to J.P. Morgan Europe Limited), as administrative agent, and HSBC Corporate Trustee
Company {(UK) Limited (as successor security agent to Barclays Bank PLC), as security agent.

Fach of our Atforneys-in-fact is authorised to execute all further documents, which he or she
deems to be necessary and/or desirable in commection with the Share Pledge Confirmation
Agreements. Bach of our Attorneys-in-fact is authorised to sub-delegate this power of attomey.
Each of our Attorneys-in-fact is relieved from the restrictions pursuant fo section 181 alt. 2 of the
German Civil Code (Biirgerliches Gesetzbuch) and equivalent or similar restrictions applicable
to it pursuant to any other applicable law,

Each of our Attorneys-in-fact is further authorised to take and accept all declarations which are
connected in any manner whatsoever with the sbove and to take all further measures in
comnection therowith,

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and liabilities incurred by the Attorneys-in-fact in connection with the exercise of the rights
under this power of atforney,

In case of doubt this power of attorney shall be given the broadest scope permitted by law.
Except as explicitly stated in this power of attorney as being exclusive all emumerations,
illustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.

{signature page to follow)
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¢ Uoprch Loz2

SIGNED

INOVYN Finsnce Limited

Represented by:

Name: bud lorketis
Title: peeeorsa
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Power of Attorney
We, the undersigned
INEOS Chior Atlantik GmbH

a limited liability company (Gesellschaft mit beschrinkier Haflung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Homdeleregister) at
the local court (Amisgerichn) of Kleve under HRB 13943 (hercinafler referred to as the
*Company™}

herewith grant power of attorney to:

Henning Hilke, Tobias Braun, Simon Ténzer, Jennifer Klein, Thomas Shingler, Laura
Kylminen, Teresa Schell, Georg Zoepffel, Tim Steppan

each with business address at ;

Hengeler Muelier 3‘
Parinerschaft von Rechisanwiilten mbB ;
Bockenheimer Landstrafie 24 ;
60323 Frankfurt am Main, Germany

(sl aforementioned individuals together the "Attorneys-in-fact™),

each of them acting alone (with the power to act alone) and with the right {o grant substitute
powers of attorney to the extent legally permissible, to represent the Company in its name to sign
or otherwise execute one or more German law notarisl confirmation deeds with precautionary
junior pledges relating to, infer alia,

1. one or more pledge agreements over the shares in INOVYN Deutschland GmbH, a
Himited lisbility company (Gesellschaft mit beschraniter Haftung), duly incorporated in
the Federal Republic of Germany and registered with the commercial register
{Handelsregister) at the local court (Amisgericht) of Kleve under HRB 14538; and

2. one or more pledge agreements over the shares in the Company,

(each a "Share Pledge Confirmation Agreement’ and together the "Share Pledge
Confirmation Agreements") to be entered into in particular in connection with a New York law
governed Credit Agreement dated as of July 31, 2020, as amended ag of Dscember 21, 2020,
January 29, 2021 and February 8, 2021 and to be further amended on or about the date hereof (as
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so amended, the “Credit Agreement”), among INEOS Quattro Holdings UK Limited (fk/a
INEOS 226 Limited), INEOS US Petrochem LLC, the other borrowers from time to time party
thereto, the pusrantors from time fo time party thereto, the lenders from time to time party
thereto, J.P. Morgan SE (as successor administrative agent to L.P. Morgan Europe Limited), as
administrative agent, and HSBC Corporate Trustee Company (UK) Limited {(as successor
security agent to Barclays Bank PLO), as security agont.,

Bach of our Attorneys-in-fact is authorised to execute all further documents, which he or she
deems to be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements. Bach of our Attorneys-in-fact is authorised to sub-delegate this power of attomey.
Each of our Attomeys-in-fact is relieved from the restrictions pursuant fo section 181 alt, 2 of the
German Civil Code (Bargerliches Geserzhuch) and equivalent or similar restrictions applicable
1o it pursuant to any other applicable law,

Each of our Attorneys-in-fact is further anthorised to take and accept all declarations which are
connecled in any manner whatsoever with the sbove and fo fske all firther measures in
connection therewith,

The Company undertakes to indemnify the Attomeys-in-fact against all costs, claims, expenses
and Habilities incurred by the Attorneys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitied by law,
Except as explicitly stated in this power of atfomey as being exclusive all enumerations,
illustrations and examples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attorney shall be governed by and construed in accordance with the laws of the
Federal Republic of Germany.

(signature page to follow)




Peoject Triglay - Power of Attorney Shave Pledge BEEOS Chior Atlamit Gmbll

10 Magch 2023

NEOS Chlor Atlantik GmbIl

.

i{ regented by:

ST

dame: Fakjano,Cerchiari de Oliveira
Title: Mangging Director (Geschifisfihrer)



Project Trigley » Power of Attomey Share Pledge IMOVYN Deutschiand Gmb

Power of Attorpey
We, the undersigned
INOVYN Dentschland GmbH

a limited hability company (Gesellschaft mit beschrinkter Haflung), duly incorporated in the
Federal Republic of Germany and registered with the commercial register (Handelsregister) at
the local court {(dmisgericht) of Kleve under HRB 14538 (hereinafter referred to as the
"Company™}

herewith grant power of atlorney to:

Henning Hilke, Tobias Braun, Simon Tinzer, Jennifer Klein, Thomas Shingler, Laura
Kytmiinen, Teresa Schell, Georg Zoepffel, Tim Steppan

each with business address at

Hengeler Mueller
Partnerschaft von Rechtsanwiilien mbB
Bockenheimer Landstrafie 24
60323 Frankfurt am Main, Germany

(all aforementioned individuals together the "Attorneys-in-fact"),

each of them acting alone (with the power to act alone) and with the right to grant substitute
powers of attorney to the extent legally permissible, to represent the Company in its name to sign
or otherwise exceute one or more German law notarial confirmation deeds with precautionary
Jumior pledges relating to, fnrer alia,

one or more pledge agreements over the shares m the Company, (each a "Share Pledge
Confirmation Agreement” and together the "Share Pledge Confirmation Agreements") to be
entered into in particular in connection with a New York law governed Credit Agreement dated
as of July 31, 2020, as amended as of December 21, 2020, January 29, 2021 and February §,
2021 and to be further amended on or about the date hereof (a8 so amended, the “Credit
Agreement”), among INEOS Quattro Holdings UK Limited (f/k/a INEOS 226 Limited), INEOS
US Petrochem LLC, the other borrowers from time to time party thereto, the guarantors from
time fo time party thereto, the lenders from time to time party thereto, J.P. Morgan SE (as
successor administrative agent to JP. Morgan Europe Limited), as administrative agent, and
HSBC Corporate Trustee Company (UK) Limited (as successor security agent to Barclays Bank
PLLY, as security agent.
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Fach of our Attorneys-in-fact is authorised to execute all further documents, which he or she
deems to be necessary and/or desirable in connection with the Share Pledge Confirmation
Agreements. Each of our Attorneys-in-fact is authorised to sub-delegate this power of attorney,
Each of our Attorneys-in-fact is relieved from the restrictions pursvant to section 181 alt, 2 of the
German Civil Code (Bargerliches Gesetzbuch) and equivalent or similar resirictions applicable
fo it pursuant to any other applicable law,

Each of our Attorneys-in-fact is further authorised to take and accept all declarations which are
connected in any manner whatsoever with the above and o take all further measures in
connection therewith,

The Company undertakes to indemnify the Attorneys-in-fact against all costs, claims, expenses
and ligbilities incurred by the Attorneys-in-fact in connection with the exercise of the rights
under this power of attorney.

In case of doubt this power of attorney shall be given the broadest scope permitied by law.
Except as explicitly stated in this power of attorney as being exclusive all enumerations,
iltustrations and cxamples shall be read as being non-exclusive and not limiting the generality of
the statements which forego them.

This power of attomey shall be poverned by and construed in accordance with the laws of the
Federal Republic of Germany.

(signature page 1o follow)
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10 March 2023

INOYYN Dentschlsnd Gmbi

_ﬁi&maz Fabiaha Cerchiari de Oliveira
“Pitle: Managing Director (Geschifisfithrer)




Vollmacht

HSBC Corporate  Trustee Company (UK)
Limited, ein Unternchmen gegrimdet fach dem
Rechi vory England und Wales mit Sitz in lssuer
Services, 8 Canada Square, London El14 SHQ,
GroBbritannien  wund  eingetragen  bheim
Gesellschaftsregisteramt fiir England und Wales
unter Nr. 06447555 (die "Vollmachtgeberin™),
bevollmichtigt hiermit

Power of Attorney

HSBC Corporate Trustee Company (UK} Lim-
ited, a private Hmited company established onder
the laws of England and Wales, having its regis-
tered address at Issuer Services, & Canada
Square, London E14 SHQ, United Kingdom and
registered with the Companies House under
number 06447555 (the "Grantor of Atfforsey™, .
hereby authorises

Mubammed Bnes Soyln
Lisa Marie Schanide
Luis Pereira
Matthiss Schenk
Fiorian Holjevac
Mert Tlrkogutiari
Daniel David Shuminoy
Dienis Parinoy
Citrkem Bariz Baki
Anil Atsoglu
Seila Kujovic
Maximilian Harper
Eevin Weber
Hemant Singh
Eda-Nar Oz
Batuhan Erbag
Deniz Sankal,

sdmtlich geschiftsansassiglhaving their business address at

Zeidier Legal Services Rechizanwalisgesellschaft mbH
Bettinastralie 48, 60325 Frankfurt am Main, Germany

{die "Bevolim3chtigien™)

jeweils einzeln, die Vollmachtgeberin  zu
vertreten

{1} beim Abschluss und/oder der Anderung
cines oder mehrerer notariefler Vertriige
zwischen, wa, ) INEOS Quattro
Financing Limited (gegrindet nach dem

Recht wvon  England und  Wales,
Registersommer  D9922303), INEOS
Styrolution Investment GmbH
(HEB 98997, Amtsgericht ~ Frankfurt

a.b.}, INEOS Styrolution Finanes GmbH
{(HRB 125716, Amisgericht Frankfurt
a.M.}, TNEOS Sorolution Group GmbH
{HRB %1762, Amtsgericht Frankfurt am
Main), INEOS Styrolution Europe GmbH
(HRB 97351, Amtsgericht Frankfurt am
Main} als Verpfinder, und (i) der
YVollmachtgeberin als
Sicherbeitentrevhiinderin oiber,  wie
jeweils  einschifipip, die  Bestitipung
und/oder Anderung bestehender
Yerpfandungsvertriige und die

BU-DOCREI705422.3

(the "Attorneys"™)

each of them individually to represent the Gran-
tor of Attorney

(I3 in concluding and/or amending one or
more notarial agreements among, infer
alivs, (i} INEOS Quatiro Financing Lim-
ited (incorporated under the laws of Eng-
land  and Wales, register number
09922303}, INEOS Styrolution Invest-
ment Gobi (HEB 98997, lucal court of
Frankfurt, INEOS Styrolution Finanec
OGmbH  (HRB 125716, local court of
Frankfurt aM.), INEOS Styrolution
Group GmbH (HRB 91762, local court of
Frankfurt) and INEOS Styrolution Europe
GmbH (HRB 97351, local court of Frank-
furt) as pledgors, and (i) the Grantor of
Attorney as security agent regarding, as
applicable, the confirmation = andfor
amendment of existing share pledge
agreements and the subsequent ranking
pledge with respect to all present and/or
fuature shares and ancillary rights in INE-



nachrangige Verplindung won
gegenwiriigen  undloder  sakiinftigen
CreschBftsantailen aned damit

zsammenhiingenden  Hechten an  der
INBEOS Styrolmion Investment GmbH,
der INEOB Styrolution Holding Gmbi,
der INEOS Syyrohation Group GmbH, der
INEOS Suyrelation Europe GmbH, der
INEOS Styrolution Ludwigshafen GmbH
{(HRB #3185, Amtsgericht Frankfurt am
Mainy and der INEOS Styrolution Kain
{rebH (HEB 61332, Amispericht Kol
{der "Bestitipungs- und Nachrangiger
Verplindungsvertrag in  Besup  auf
GmbH-Geschil santeile™; !

{2)  beim Abschluss und/oder der Anderung
sines oder mehrerer notreller Vertriige
zwischen, na, () INOVYN FINANCE
LIMITED {(gegrtindet nach dem Rechi
von England und Wales, Registernunmer
GTO27313), INEOS Chlor Atlantik GabH
{HRE 13943, Amisgericht Klove) und (i)
der YVollmachigeberin aly
Sicherbeftentreuhfinderin -~ fiber, wiz
jeweils  einschiiglg, die Bestitipung
und/oder Anderung bestehender
Verpliindungsverttige  und  die (auch
nachrangige? nachrmngige VerpBindung
von gezerwirtigen wnddoder zukinfiigen
Oeschiftsanteileon wnd damit
musgmmenidngenden  Rechten an  der
INOVYN Deotschland OmbH  (HRB
143538, Amisgericlt Kleved  {der
YVerplindungavertrag o Besup auf
CmbH-Geschiifisanteile” und zusammen
mit dem Bestiitigungs- und Machrangiper
Verplindungoverimg  in Bezug  auf
Ombh-Ceschaftsanteile, die
"YVerplindongsvertriige” ¥ und

(33 bei  allen  andersn  Erklirungen,
Registeranmeldungen, Handlongen  und
Entgegennahmen vor Willenserkldrungen
{aach  gegeniber  Hendelwregistern,
Notaren und Behdrden), die nach dem
freien Frmessen der Bevolbmichiigion im
Zusammenhang it den
Verpfindungsvertrigen erftederlich. oder
niztzlich sind oder werden,

e Vollmachtgeberin verpflicheet sich hiermit,
alle rechim@Bigen Handlungen zu genchmigen
und 2u bestiitigen, die ein Bevollmichtigter im
Rehmwn  dieser  Volimacht vombmmme.  Dde
Vollmachipeberin verpflichiet sich Terner, die
BevolBmiichtigten von alien Anspriichen, Kosten,
Oebithren,  Aufwendumeen, Verlusten und
anderen  Verbindlichkeiten  feizustellen, die
infolge oder Bm  Zusemvmenheng mit emer
rediichen Aastbung der durch dlese Vollmacht
verfichenen Rechie entstanden sind end diese
Ausiibung dieser Rechte vor (2} dem Ablauf der

BLLDOURAZTORZE S

O8 Btyrolation Investment GmbH, NE-
08 SBtyrolution Holding GmbH, INEOS
Styrolution Group GmbH, TNEOS Styro-
fution Earope GmbH, INEOS Styrolution
Padwigshaten GmbH {HRB 93185, logal
court of Frankfint) and INEOS Styrolu-
tion Kiln GmbH (HEB 61332, local cournt
of Kdin} (the “Confirmation and Subse-
quent Ranking Share Pledge Agree
ment™);

{2} in concluding andfor amending one or
more notarial agreements among, iwer
alios, (1) INOVYN FINANCE LIMITED
{incorporated under the laws of England
and Wales, register number 07027513,
INEOS Chior Atdastik GmbH (HRB
13943, local court of Kleve) and (i) the
Grantor of Attorney a8 security agent ro-
garding, as applicable, the confirmation
and/or amendment of existing share
pledge agreements and the (as applicable,
subsequent ranking) pledge with respect
to all present and/or future shares and an-
cillary rights in INOVYN Deutschiand
OmbH (HRB 14538, local court of Kleve)
{the "Share Pledge Agreement” and 1o~
gether with the Confirmation and Subse-
quent Ranking Share Pledge Agreement,
the "Share Pledge Agreements™); and

{2)  in any and alf other declarations, register
applications, actions and recsipts of decla-
rations (alse towards commercial repis-
ters, notaries aod public  authorities)
which in the discretion of the Atlorneys
are or may be necesssry or expedient in
connection with the Share Pledge Agree-
ments,

Tohe Grantor of Attormey hereby undertakes io
ratify and confirm all lawfil acts carried out by
the Attorneys in connection with this power of
attomney. The Grantor of Attormey also under-
takes to indemnify the Attorneys apainst all
claims, costs, charges, expenses, losses and other
Habilities arising from or otherwise relating to
the exercise in good faith of the powers con-
ferred by this pewer of attorney and provided
that such exercise of such powers ocourred at any
time before the varlier of (a) the expiry of the
validity of this power of attorney; and {b) the



(riiltighett dieser Vollmacht oder (b) dem Brhalt
des sehriftlichen Widerrufs der Vollmacht durch
die Vollmachtgeberin - gegenBber  den
Bevolimichiigten, es sei  denn, diese
Verbindlichkeiten  bershen  auf  grober
Fahridssigkeit oder vorsfitzlichem Verstol der
Pflichten des jeweilipen Bevollmiichtigten.

Diese Haftungsfreistellung gilt jedoch nicht far
Verlusie, Anspriiche, Haftungen, Schiden oder
Kosten jeglicher Art, die aus Betrug,
vorsitzlichem Fehlverhalten, grober
Pahrlissigkeit oder wissentlichem Handeln
auflerhalb des Geltungsbereichs dieser Vollmacht
durch ginen Bevollmichiigten resultieren, und
die hierin gewidhrie Haftungsfreistelhmg gilt
ausschlieBlich fir die bierin bevollmichiigten
Handlungen und gilt in keiner Weise fiir andere
Bezichungen, BDeaufiragungen oder Veririige
zwischen dem Plandgliubiger vnd/oder einer
anderen Transaktionspartel  und  dem
Bevollmichtigten wnd/oder Zeidler Legal
Services undioder elner snderen verbundenen
Geschiifissielie, einschiieflich Jeglicher
Beziehungen, Beauftragungen oder Vertrige in
Bezug auf die hierin genannte Transalktion.

Im Zweifel soll diese Vollmacht umfassend
ausgelegt werden, um den Zweck fhrer Erteilung
1 verwirklichen.

Die  Bevollmdchtigten sind von  den
Beschriinkungen des § 181 BGB befrelt und
#hnlichen Beschrinkungen anfgrand
anwendbaren Rechis.

Jeder Bevolbnfchtiglte kann alle Handlungen
vornchmen und/oder alle Erklirungen abgeben
und empfangen, die erforderlich oder nach
Auffassung des Bevollmachtigien sachdienlich
sind, wum  die  vorsichenden  Geschiifie
abzuschiieflen  wnd  duwrcheuflbren.  Die
Vollmacht erstreckt sich asuch suf alle den
Bevollmichtigten  als . sinpvell  und/oder
sweckmalig erscheinenden Zusatz- und/oder
FErginzungsregelungen.

Diese Vollmacht gif fir die Abpabe und
Entgegermahme samtlicher Erklirungen und zur
Yomahme simtlicher Handlongen gleich
welcher Form, z.B. ob in privater Schrifiform,
notarieller Form, wkondlich oder mitndiich. s
Bevollmichtigten kilnnen wiederholt von dieser
Yollmacht Gebrguch machen,
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Attomeys receiving fiom the Grantor of Attorney
written notice that this power of attorney has
been revoked, save where such lisbilities are
caused by the gross negligence or willful breach
of any duty of the respective Attorney,

However, this indemnity will not apply to any
loss, claim, lability, damage or costs of any kind
resulting from frand, wilful misconduct, gross
negligence or knowingly acting outside the scope
of this power of attorney by the Attorney and the
indemnity granted herein shall apply strictly to
the actions authorised herein and shall not in any
way apply to any other relationship, retafner or
contract between the Grantor of Attorney and/or
any other transaction party and the Atforney
and/or Zeidler Legal Services and/or any other
affiliated office of Zeidier Legal Services includ-
ing any relationship, retainer or contract in relz-
tion to the trapsaction referred herein,

In cases of doubt, this power of attomey shall be
construed broadly so as to give effect fo the i
tentions of the Granter of Attorney in its prant-
ng.

The Attomeys shall be released from the re-
strictions set forth in section 181 German Civil
Code and similar restrictions pursuant to apphi-
eable laws,

Each Atmmey may take any action and/or make
and receive any declaration which is necessary or
in the opinion of the Attorney is useful to exe-
cute and consummute the above mentioned
transactions. This power of attorney also covers
any additional or supplemeniary provisions
which the Attorneys deem i:es be reasonable
and/or expedient,

This power of attorney entitles each of the Attor-
nevs o make and sceept any declarations and o
perform any acts that are associated regardiess of
the form, e.g. whether in private written form,

notarial form, by deed or orally, The ﬁiﬁﬁﬁ"ﬁ@ifﬁ
may use this power of atiomey repeatedly.



Der fir die Volimacht mafigebliche Text ist
derienige, der in deutscher Sprache abgefasst st
Bei ciper unterschiedlichen  Auslegung  des
dewtschsprachigen und des englischsprachigen
Textes hat der deutechsprachige Text Vorrang,

Diese Vollmacht erlischt mit Ablaufl des 30, Juni
2023 und unierlegt deutscherm Recht.

Ort/Place: : London, den/date: £

The definitive text of this power of attorney is
the German language text. Therefore, in the
event of any discrepancies in the interpretation of
the German and English language texts, the
German text shail take precedence,

This Power of Attorney shall be valid until the
end of 30 June 2023 and is governed by German
faw.

/ 2003

Mame:

Funktion / Capacity;

HSBC Corporate Trustee Company (UK) Limited

]
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NMotarial Certificate

I herewith certify upon inspection of the electronic commercial register on 13 March 2023 of

1)

the local court (Amsgericht) of Prankfurt am Main

(i regarding HRB 125716 that under said number the following is registered:

INEOS Styrolution Finance GmbH,

each of (1) Susanne Albert, Frankfurt am Main, born 22/09/1968, and (2)
Dirk Arhelger, Frankfurt am Main, bom 16/12/1975, as authorised signa-
tory (Prokurist) since 18/10/2022, each being released from the re-
strictions set forth in sec 181 Alt 2 German Civil Code (BGB), and each
being authorised to represent the company with a managing director or
another authorised signatory (Prokurist),

Johannes Charles Henricus Marius van Oorschot, Etten-Leur, Niederlande,
born 29/01/1973 as managing director since 13/03/2023 being released
from the restrictions set forth in sec 181 Alt 2 German Civil Code (BGB)
and being authorised to represent the company acting jointly with an au-
thorised signatory (Prokuriss) or another managing director;

(ii}  regarding HRB 98997 that under said number the following is registered:

INEOS Styrolution Investment GmbH,

each of (1} Susanne Albert, Frankfurt am Main, born 22/09/1968, and (2)
Dirk Arhelger, Frankfurt am Main, born 16/12/1975, as authorised signa-
tory (Prokurist) since 29/07/2016 and 17/11/2017, respectively, each be-
mg released from the restrictions set forth in sec 181 Alt 2 German Civil
Code (BGR) and each belng authorised to represent the company jointly
with a managing director or another authorised signatory (Prokurist),
Johannes Charles Henricus Marius van Qorschot, Etten-Leur, Niederlande,
born 29/01/1973 as managing director since 14/02/2023 being released
from the restrictions set forth in sec 181 Alt 2 German Civil Code (BGR)
and being authorised to represent the company acting jointly with an av-
thorised signatory {(Prokurist) or another managing director;

(i)  regarding HRB 91762 that under said number the following is registered:

INEGS Styrolution Group GmbH,

cach of (1) Susanne Albert, Frankfurt am Main, born 22/09/1968, and (2)
Dirk Athelger, Frankfurt am Main, born 16/12/1975, as authorised signa-
tory (Prokurist) since 03/02/2016 and 17/11/2017, respectively, each be-
ing released from the restrictions set forth in sec 181 Alt 2 German Civil
Code (BGB) and each being authorised to represent the company jointly
with a managing director or another authorised signatory (Prokurist),
Johannes Charles Henricus Marius van Oorschot, Etfen-Leur, Niederlande,
born 29/01/1973 as managing director since 08/02/2023 being released
from the restrictions set forth in sec 181 Alt 2 German Civil Code (BGB)
and being authorised to represent the company acting jointly with an au-
thorised signatory (Prokurist) or another managing director;
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(v}

regarding HRB 97351 that under said number the following is registered:

INEOS Styrolution Europe GimbH,

each of (1) Anja Isabell Baumann, Frankfiot am Main, bom 22/05/1971,
and (2) Dirk Arhelger, Frankfurt am Main, born 16/12/1975, as authorised
signatory (Prokurist) since 11/10/2013 and 18/10/2022, respectivelv, each
being released from the restrictions set forth in sec 181 Alt 2 German Civ-
il Code (BGB) and cach being authorised to represent the company jointly
with a managing director or another authorised signatory (Prokurist),

Dr Eike Jahnke, Frankfurt am Main, born 09/07/1979 as managing direc-
tor since 22/06/2021 being released from the restrictions set forth in sec
181 Ali 2 German Civil Code (BGB) and being authorised to represent the
company acting jointly with an authorised signatory (Prokurist) or another
managing director;

regarding HRB 931835 that under said number the following is registered;

INEOS Styrolution Ludwigshafen GmbH,

each of (1} Anja Isabell Baumann, Frankfurt am Main, bors 22/05/1971,
and (2) Dirk Arhelger, Frankfurt am Main, born 16/12/1973, as authorised
signatory {Prokuris{) since 23/08/2016 and 18/10/2022, respectively, each
being released from the restrictions set forth in sec 181 Alt 2 German Civ-
il Code (BGB) and each being authorised to represent the company jointly
with a managing director or another authorised signatory (Prokurist),

Dr Eike Jahnke, Frankfurt am Main, born 09/07/1979 as managing direc-
tor since 26/06/2021 and being released from the restrictions set forth in
sec 181 Alt 2 German Civil Code (BGE) being authorised to represent the
company acting jointly with an authorised signatory (Prokurist) or another
managing director;

the local court (Amisgericht) of Kéln regarding HRB 61332 that under said number
the following is registered:

INEOS Styrolution Kéln GmbH is registerexd,

each of (1) Anja Isabell Baumann, Frankfurt am Main, born 22/05/1971,
and (2) Dirk Arhelger, Frankfurt am Main, born 16/12/1975, as authorised
signatory (Prokurist) since 04/12/2014 and 27/10/2022, respectively, each
being released from the restrictions set forth in sec 181 Alt 2 German Civ-
i1 Code (BGA) and each being authorised to represent the company jointly
with a managing director or another authorised signatory (Prokurist),

Dr Eike Jahnke, Frankfurt am Main, born 09/07/1979 as managing direc-
tor since 23/06/2021 being released from the restrictions set forth in sec
181 Alt 2 German Civil Code (BGB} and being authorised to represent the
company acting jointly with an authorised signatory (Prokurist) or another
managing director;

the local court (dmisgericht) of Kleve:



{a}  regarding HRB 13943, ﬁaai: mﬁer mzd number “%hﬁ& faliﬁwmg is mg;z steme’i

_ ﬁ*«i;&{}ﬂ {I‘!ﬁﬁr ﬁuiﬁnﬂk {fimbH
~ Fabiano Cerchisri de Oliveira, Rheinberg, bom 28/11/ 1%?2 as m&nagmg-
o divector since 28/12/2022 being authorised to represent the company act-
ing singly and being released from the z’e%m&nans set forth i sec 181
ermnn; i,mi Code {3{;’3}5

S mgmémg %%R.i% 14§i§8 %hat undﬁ? said mm‘abm‘ ‘i:hﬁ ﬁ:}ik}wmg 1§ mgmimad

~ INDVYN ﬁe%tachianﬁ Gmhﬁ . ' ' :
e Fabiano Cerchiari de ii}iwﬁzm,. i%}sembﬁzrg,g hﬁm 28521? 1972, ﬁ% m&ﬁagmg_ _
. -éimgmr sinice 20/09/2022 being authorised iu represent the: comipany act- .
- ing singly and being released from the: mﬁmmam set-forth ¥o sec 281?- '
German. (‘fmi Code {ﬁ&i&‘} S

 Frankfurt am Main, 13 m@wﬁz
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