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Registration of a Charge

Company name: VOLANT MEDIA UK LTD
Company number: 09918100

X8X6D3To

Received for Electronic Filing: 22/01/2020

Details of Charge

Date of creation:  21/01/2020

Charge code: 0991 8100 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09918100 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 09918100 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9918100

Charge code: 0991 8100 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st January 2020 and created by VOLANT MEDIA UK LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 22nd January 2020 .

Given at Companies House, Cardiff on 23rd January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated 2].of 20

Volant Media UK Lid

HSBC UK Bank plc

Debenture

Form ol charge filed at the {and Registry under reforence MD13352Q
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This Debenture by wav of deed made the Z1 day of 2024
Between (T} Volant Media UK Lid Number 09918100 tthe "Company" ) and

12) HSBC LUK Bank ple ("the Bank") (registered in England number 09928412) whose address for service for entny on the
register is: Securitics Processing Centre. PO Box 6304, Coventry. (V3 Q)Y

WITNESSES as follows

Bebenture as security for the Debt

I This Debenture shall be security fer the payment and discharge of the Debt mentioned in clause 2 below.,
2 The Debt is all money und liabilities whatever. whenever and however incurred whether now ar in the future due. or

becoming due. from the Company 10 the Bank whether incurred solely or fointly with any other person and whether as
principal or gurcty (“the Debt™) including without limitation:-.

1a)

{b)

e}

()

(e)

overdrafts. loans or other facilisies and further advances of money:

guaraniees and indemnities to the Bank and any of the Company s other contingent liabilities owed to the
Bank:

discount. commission and other lawful charges and expenses:

interest in aceordance sith any agreement between the Company: and the Bank and, if there is no agreement.
interest on any muney and labilities due from the Company at an annual rate of 3% ahove the Bank of
England base eate from time 1o time computed and compounded monthly and-or sceording to the Bank's then

current practice. Interest as above applics before and afier any demand or judgment: and

money agreed to be paid by the Company under clause 23 below.

The Agreement 10 pay the Debt

3 The Company agrees o pay and discharge the Debt when the same is due o be paid and discharged. N acknowledges
and agrees that the Debt shall, in the absence of express written agreement by the Bank to the contrary, be due wnd
payable 10 the Bank upon demand.

Security given over the Company’s Assets

4. The Company. with full title gusrantee, and as continuing sceurity for the payment and discharze of the Debi,: -
(2} Charges by way of legal mortgage. all freehold (including commonhiold’ and leaselicld land now vested in

the Company 1ogether with all buildings fixtures. filtings and fixed plant and machinery now or at any time
alterwards on it This includes (withowt limitation) the land described or referred 1o in Part | of the Schedule
below.

(b} Charges by way of first fixed charge (except as already charged above -

(n All the present and Tuture right. tite and interest of the Company in or 1o any frechold (including
commonholdy or deasehold land or other immovable property wherever situated and all lixtures.
firtings and fixed plant and machinery now or at any time afierwards on it.

(in All chattels now or wt any time afferwards belonging © the Company. This excludes any of them
for the time being lorming part of the stock in rade or work-in-progress of the Comipany.

(iii) The benefit of all rights, licences. guarantees. rem deposits, contracts. decds. undertakings and
warranties relating to any land or other property mentioned above and or 10 any trade or business
from time to time carried on by the Company.
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(iv)

(A%

(i)

[vii)

{viii)

{ix)

[x)

(X[}

(Xit)

{xiii)

All hook debts and other debis and monetary claims and any rents, licence fees or other paviments
due from any lessee, licensee or occupier of any immoveable properts (wherever} situated now or at
uny time atterwards due owing or incurred 10 the Company. In addition. the full benelit ot all
guarantees and securitivs (or them and all liens. reservations of ttle and other rights enabling he
Company to enforce any such debts or claims {all of the above collestively called the "debts”). This
excludes any debis and claims (if any) which the Bank may Irom time to time have agreed in
writing with the Company as being excluded from this fixed charze and also such debis and claims
as are charged in accordance with clause 4 (b (v) below.

Any eredit balance on any account of the Company with the Bank now or in the future,

Any credit balance on any account of the Company with any bank (olher than the Bank) or other
person. now or in the future,

All goodwill and uncalled capital of the Company now or in the future.
All the present and future right. title and interest of the Company in or 10:

(M all stocks. shares. debentures. bonds. loan capital and other securities of any description of
any other person (including. without limitation, any subsidiary or subsidiary undertaking of
the Company i

ih) all rights to subscribe to or convert other securities into or otherwise acquire any such
seeuritivs now or ad any time afterwards belonging to the Company: and

{c) all dividends. interest and other income and all olher rights of whatsoever kind deriving
from or incidental to. any of these.

(collectively called. the "securities™).

All rights and other property 10 which the Company is now, or may at any time afterwards, become
entitled as @ resull ofL or in connection with, any proceedings threatened or commenced under the
Insolvency Aet 1986 or any similar legislation in any jurisdiction,

The benefit of all agreements for the provision by the Company 10 amv person of any loan ar credit
or other financial accommodution of any description iincluding. without linvitation, any finance
leases and hire or hire-purchase agreements) now. or at any time afterwards, entered into by the
Company.

Allrights under all policies of insurunce. including life insurance or assurance. (including. without
lim:tation. the insurances mentioned 10 in clause 8a} below)., including all rights and claims 10
which the Company is now. or may at any lime aflerwards. become entitled in relution w the
proveeds of those policies (collectively culied, the "charged insurances”).

All patents, trademarks. service marks, designs. utility models. copyrights. design rights. moral
rights. inventions. confidemial infonnaticie. know-how, applications for regisieation of any of them
and the right to apply for them in any part of the world and rights of a similar nature arising or
subsisting anywhere in the world in relation to all or any of the above (whether registered or
unregistered) now or at any time aflernwards belonging 0 the Company (cullectively called. the
“intellectual praperiy™).

The proceeds of sale of any property mentioned above.

{c) Assigns and agrees 1o ossign absolutely, subjec) to a proviso for reassignment on the irrevocahle discharge in
full ol the Debt. all of its present and Tuture right. tide and interest in and 1o:-

(i) To the extent not charged by clause d(a) and (b). all present and future rents and other sums due 1o
the Company under any fease. agreement for lease, underlease. tenoney, licence or other right of
cccupation to which Company”s real property is from time 10 1ime subject together with any related
guaraniee ar other security tor the performance of a iessee’s obligations.
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{d)

(i) To the extent not charged by clause 4(b). the charged insurances.
fiity To the extent not charged by clause 4(b). the intellectual property .

Charges by way of floating charge. all the undenaking of the Company and all its property whatsoever and
wheresoever botly present and future excluding any part of the same which is. for the time being, effectivels
charged by way of legal mongage. assigned or charged by way of' fixed charge by this Debenture and
recognised as effectively so charged under the lows of the jurisdiction in which the same is situated.

The property referred 10 in clauses 4 (a) (b) (¢} and (d) above is collectively catled the "charged property®. The
property referred 10 in clavses 4 ¢a). tb) and (o) (together with any property for the time being effectively eharged by
way af fixed charge by the application of clanse 5 beiow) is vollectively called the “fixed charged property ™.

[ er w the extent that the morgaging, assigning or charging ol any charged propertsy s ineledive becsuse of o prohibition
on el mengaging. assigning or charging, the Company holds it on tust [oe the Bonk.

To the extent that this Debenture creates security over any hedging or derivative camtraet. that security shall be by
way of charge and this Debenture shall anly charge the net amount owed thercunder, and in accordance with the terms
of. that hedging or derivative comract afer all applicable set-off, close-out netting or combination of accounts has
taken place.

Bank's ability (o convert Floating Charge and autematic conversion

AN (&)

The Bank may. by notice in writing o the Conpany. convent the {loating charge created by clause 4d) ubnve
ino a fixed charge in respect of such of the property of 1he Company us may be speeified in such notice. The
Bank may give such notice:

n on or follewing the happening of any of the events mentionad in clause 10 below: or
{ii) if it appears to the Bank that such propery is in danger of seizure, distress, diligence, execution or

any other form of legal process or that the same, and‘or the security now created in respect of it, is
otherwise in jeopardy.

In cither event. the ability of the Company to deal in any way with such property shall cease except to the extent that
the Bank may othenvise agree in writing.

(b)

The floating charge ereated by clause A1d} will convert automatically into tixed charges:

(i} if any of the cincumstances set out in clause [0{c) id) or (e) ocenr:

{ii} if the Company creates or attempls 1o create security over all or any of the charged property (other
than security permitted under this Debenture or created pursuant to a Parallel Security Document i

teii) on the erystallisalion of any other floating charge over the charged propery;
{ivy if any person levies or attemprs to levy any distress, attachment, execution ar other lewsl process

against any assets referred 10 in clause didy and or

(89} in any other circumstances prescribed by law.

Restrictions on Company

6. The Company shall not. except with the prior written consent of the Bank: -

{a)

creale. of attempt te create. or allow to subsist over all or any of the charyed property. any mortgage. charge.
lien. trust. pledpe or other security other than this Debenture, any Porallel Sccurity Docement and the
mortgages or matters {if any ) mentivned in Pant 2 of the Schedule below; or

(b) aliow any tangible property. forming part of the fixed charged propery. to leave the possession of the
Company (except for the purpose of necessary repair or maintenance} or to he used by any person other than
the Company or for any purpose other than in connection with the business ol the Company: or
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() release, exchange. compound, set offl grant time or agree to any other arrangement in respect of, or it any
other way deal with. all orany ol the debts except as expressly allowed by this Debenture: or

{d) part mith, hire, lend. sell. assign or dispose of all. or any part of {or any right. tte or interest in), the fixed
chirged property or all. or {except by a sale or disposal in the ordinary course of the Company ordinary day
1o day trading activities and for the purpose of carrving on the same) any pan of, 1he remainder of the
charged property.

Land Registry Restriction

7. In respect ot any part of, or interest in, the fixed charged property title 1o which is or becomes registered at the Land
Registry. the Company applies 1o the Chief’ Land Registrar 1o enter the following restriction on the Propriciorship
Reuister of the title of all such property: -

"No disposition of the registered estate by the proprictor of the registered estate. or by the proprietor of any registered
charge, not being a charge registered before the entry of this restriction. is 1w be registered without 3 written cosent
signed by the proprictor for the time being of the charge dated 2j 87 ’Nﬁi\/dﬁhﬁ\f 207 0 in favour of
HSBC Uk Bank ple referred 1o in the Charges Register.”

Company’s Obligations to the Bank

8. Until this Debenture is discharged: -
(a) The Company will: -
(i) Insurc. and keep inswred, the charged property with such insurer and against such risks and in such

amounts and otherwise upon such terms as the Bank may reasonably require ar in the case that the
Bank makes no such requirement, then in accordance with accepted prudent business practice rom
time to 1ime in respect of property of the same (vpe.

{ii) Comply with the terms and conditions of, and puactually pay all premioms and other monics
necessary for keeping up such insurances referred 10 in clause $(a)i) or any olher insurance referred
to inclowse Hbyxitond clause Hel wweollectively called the “insurances”).

Ly See that the interest of the Bank s noted wpon all policies of the insurances or. il the Bank
reasonably so requires. that any policy redating to the insurances is held on a co-insured basis in the
names of the Company and the Bank.

{iv) If the Bank reasonably requires, prodace 1o, or deposit with, the Bank all policies of insurance and
the receipts for all premiums and other payments necessan for effecting and keepine up such
policies of insurance as the Company is required to take cut under this Debenture (colleclively
called the “policies™). The Company shall be deemed to have complied with this clanse 8tajivy ifit
lhas complied wiih the equivaltent clause of any Parallel Security Document.

{v) Promptly notity the Bank of anything which may give rise to o claim wnder the policies and ensure
that nothing is done or not done as o consequence of which any of the policies might be adverselv
affected or which may increase the premium payable.

by The Company agrees (whether or not this Debenture shall have become enforceable) that: -
L) The Bank may (but need not) itself effect or maintain anyv insurances, and. i7 it does so. the

Company shall be liable to the Bank for the cost of such insurances and the expenses incurred by
the Bank in relation thereta,
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1) All sums at any time payable to the Company under any policies of insurance shall (subject 10 any
prior rights and claims of any third party) be paid direct to the Bank, |F the same are not paid
directly to the Bank by the insurcrs then the Company shall be trustee of them for the benefit of the
Bank and shall transfer them to the Bank accordingly and in any event upon the Bank's request.
The insurance monies shall ai the option of the Bank be applied (subject 10 clause 27 below) in or
towards the pavment or discharee of the Debt or in making good or recouping expenditure in
respect of the foss or damage for which such monies are received.

(c) The Company will:

(i} keep all buildings on any land charged by this Debenture and all fixtures and plant and machinery
on and in them {and all other tangible property comprised in the charged propeny) in good and
substantial repair and condition.

1ii) Whenever any of the said butldings. fixtures. fittings or plant and machinery are destroyed.
damaged or deterioraies, immediawly repair. replace and make good the same and ensuce that any
such replacement property is subject to security it favour of the Bank on the same teyms as sel out
in this Debenture. 1 the Company shall fail 1o do s0, then the Bank shall be entitled (but not bound)
to do so instead al the Company's cost and expense and all amounts so paid by the Bank shall
become part of the Debt and be pavabie by the Company to the Bank on demand.

{d) The Company will not withoeut the prior written consent of the Bank: -
(i) pult down or remove the whole or any part of any buildings forming part of the land chareed by this
Debenture:
tii) sever or unfix or remove any of the Nixtures or fitdings: or
Liii} except for the purpose of ctfecting necessary repairs 10 them or of replacing the same with new or

improved models or substitutes. remove any of the plant and machinery belonging 10, or in use by,
the Company.

) The Company will: -

] Carry on any wrude. business or agriceltural vse on any land now or atterwards used by the
Compuny for lhe purposes of trade, business or agriculture. 1t shall do so in accordance with the
standards of good management from time to time current in the trade or husiness or tin the case of
agricultural use) with the standurds of good husbandry, from time to tme. The Company shall also
do so in accordance with the authorised planning use of such lind.

{ii) Obtain, maintain and comply with ail licences. consents and other authorisations (including, without
limitation. environmental permits) and effect all registrations which may be necessary or desirable
in relation to abl or any part of the charged property or any business or other activity from time 1o
time carried on by the Company.

tn The Company will not without the prior written consent of the Bank: -

(i} carry out. or allow to be carried out. on any land charged by this Debenture. any development as
defined in the Tewn and Country Planning Act 1990;

{ii} enter into any agreement under Section 00 of the said Actz or
(iiiy change. or allow o be changed. the use of any land charged by this Dehenture.
(g} The Company will: -
i) Observe and perform all covenants, stipulations and conditions which from time to time offect the

use or possession of the charged property whether arising under any lease. Commonhold
Community Statement, or other agreement under which the charged property is held.
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(ii) Punctually pay all rents and other payments hecoming due. or 1o become due. under any lease.
Commonhold Community Statcmem or other agreememt mentioned ahove. Fay all taxes. s,
dutics. fees. charges. assessments. impositions. calis. instalmenis and outgoings properly payable in
respect of any of the charged property as and when due and the Bank may do so as agent of the
Contpany if the Company fails to do so and all ameunts so paid by the Bank shall become part of
the Debt and be payable by the Company 10 the Bank on demand.

tiii) If the Bank so requires. produce 1o the Bank evidence sufficient to reasonably satisfy the Bank that
the requirements mentioned at clauses 8(g)fi) and 8{g)iii) have been complied with.

{h}) The Company will: -

(i) Comply with zft statutory and other lows and regulations affecting the charged property including
but not limited to all envirenmental lavws and environmenal permits applicable from time (o e 1o
all or any pan of the charged property or any business or other activity from time o time carried on
by the Company-.

(i) Not allow any circomstances w arise which could lead:-
{a) 1o any competent authority or other person taking action. er making a claim under any

envirapmental laws {including the requirement 1o clean up any contaminated land or the
revocation. suspension. variation or non-renewal of any environmental permity: or

{by ta the Company having to take action to prevemt the possibility ol any such actien or ¢laim,
(i} Indemnify separately each of the Bank or any Receiver (defined in clause 12 below) (and their

respective otficers. agents and delegates) against all cosis expenses and labilities properly incurred
tdircctly or indirectly) as a result of any non-compliance or alleged non-compliance with any
envitonmental laws in relation 10 all or any part of the charged property or anything done or not
done on it

(i The Campany will: -

(i} Within 7 days after becoming aware of the same. pive full purticulars to the Bank of any notice.
order, direction, designation. resofution or proposal given or made by any planning authority or
other public body or authoriyy whatsoever {including, withowt limitalion. any licensing authority)
which afficts all or any pant of the charged property including. in the case ol any land, the locality
i which i is siluated.

{i) If the Bank reasonably requires. immediately. and at the cost of the Company. take all reasonable
and pecessary steps to comphy with any of the matters imentionad in clause 8(i)i) above and make
{ov join with the Buank in making) such objections or repiesentations as may reasonably be available
in respect of them.

() The Company will permit the Bank. its agents and zny person authorised by it. to enter on any land charsed
by this Debenture or on which any other part of the fixed charged property is situated. ot all reasonable tintes
and on reasonable potice {except in cuse of emergency) for the purpose of inspecting or valuing uny of the
iixed charged property and if the Bank calls for such a valuation {which it is entitled to eall for) such
valuation shall be a1 the expense ol the Company.

k) The Company will not without the pricr written consent of the Bank: -
] grant or vary. or agree to grand or vary. any licence or tenancy affecting any land charged by this
Debenture:;
(i) exercise the powers of leasing. or agreeing to lease, or of accepling ar agreeing to accepl surrenders

of leases. conferred by Sections 99 or 100 of the Law of Property Act 1925:
(iki} in any other way, dispose. or agree w dispose of. or create. any legal ur eguitable estate or inerest

tn any land charged by this Dehenture:
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tivy negotiate. settle or waive any claim for loss, demage or other compensation (including without
linsitation com puisory purchase compensation) affecting any tand charged by this Debenture: or

(v} apply for an improvement or other grant or do anything which might result in any land charged by
this Debenture being subject 1o any statuiory charge.

h The Company will ensure that, without the prior written consent of the Bank: -

ti) no person other than the Compuny shall be registered under the lewislation in force from time to
time in relation 10 the registration of land in England and Wales as proprietor of any land charged
by this Debepture;

(in nao person shall become entitled 1o any proprietary right or interest which may adversely affect the
value of such lapd {unless such entitlement exists at the date of this Debenture or at the time of the
acquisition of such land by the Company) and the Company shali indemnity the Bank for alt
expenses reasonably incurred by (he Bank in lodging from time to time cautions. restrictions or
notices against the registration of title 10 any such land.

tm} The Company will; -
(i} Permanently keep all iangible moveable property forming part of the fixed charged property at the
Company’s premises or a such other premises as the Bank may from time 1o time reasanably

approve in writing,

tii) Keep such fixed charged propery within England and Wales and notify the Bank upon request of
the location of such fixed charged propuerty from time 1o time.

(iii} Upon written notice from the Bank. keep such fixed charged property at ihe premises so notified or
at such other premises as may be reasonably authorised in writing by the Bank.

tni The Company will: -

T Get in and realise the debts in the ordinary course of' its business 1which shall not extend 1w sefling
or assigning or transferring any right or interest in them or in any other way factoring or discounting
thent).

(1) Pay the proceeds of such getting in and realisation, and all other monies received, recavered or

realised in respect of the Hixed charged property, into such separate and deneminated accounts as the
Bank shall from time o time nominate in writing for such purpose or as the Bank may otherwise
from time to time require. 11 the Bank shall not nominate any such account, the Company current
acceunt with the Bank shall be the nominated account for the purpose of this clause 8(n).

tiii) Pending such payment. held such proceeds and other monies upon (rust for the Bank.

{ivi Except with the prior written consent of the Bank. not he entitled 1o withdraw or transter from any
such accaunt any monies standing 1o he credit of such account,

(o} The Compary will punctually pay all calls, instalments and other monies that may hecome due in respect of
the securities,

tph The Company will: -
(i} Not exercise any of the rights and powers attaching to any of the sccurities in @ manner which. in
the reasonable opinion of the Bank. may adversely affect the value of the seeurity created by this

Debenturs: and

{ii} privr 1o this Debenture becaming enforceable. and subject 10 clause Rip)ti) above. all rights and
peswers attaching to the securities shall be exercisable by the Company or as it may direcl.

) The Company will: -
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Bank's Powers

(r)

{t}

U]

(i) Take atl such necessary steps. and do all such acts (including the payment as and when due of any
appropriate fees and policing against any infringement of. or challenge 1o, the intellectual property )
to maintain the vadue. sebsistence and validity of the intellectual property.

(i) Where appropriate. use its best endeavours to proteet and safeguard the intelectual property trom
and against thefl. loss, destruction, unautharised access, capying or usg by third parties.

fiii) Not nse. or allow 1o be used. or take any step in respect of any of the intellectual property in any
way which, in the reasonable apinion of the Bank, may adversely affect the vaiue of it

The Company will depesit with the Bank (and the Bank shall be emitled 10 retain) all deeds, certificates and
other documents constituting or evidencing title to the fixed charged property {except insolir us the same are
held. or required o be held. by any third party in accordance with any obligation ranking in priority 1o the
sccurity ereated by this Debentire ). The Company shall be deemed o have complicd with this clause i1t has
complied with the equivalent clause of any Paraic] Seeurity Docoment relating 1o the same fixed charged
property,

The Company will on being reasonably required to do so by the Bark, and at the cost and expense of the
Company:-

(a) Exceute. sign. defiver and do all things necessary (including. without limitation, the assignment of
all or anyv of the debis and the transier of all or any of the securities. to the Bank or its nominee and
the siving of any netices and effecting of any registrations) as {and in such form as) the Bank may
reasonably require 1o {among other things) perfect a legal mongage. assigniment or other fixed
security in favour of the Bank ol all or such pan as shall bg specified of the fixed charged propery
or othenvise to improve, perfect or protect the seeurity Gneluding the Bank’s priority) intended to
be created by or pursuant to this Debenture or o facililate the exercise of any powers. authoritics
and diseretions conferred on the Bank andror any Receiver under or in accordance with this
Dehenture.

ib) Endorse. or cause to be endorsed. on any documentis constiiting or evidencing title to the fixed
charge propeny and give 10 third paries such nmices of the security created by this Debenture as
the Bank may reasonuably require.

The Company will: -

(i Notify the Bank prior to taking any steps to open an account with any bank (other than the Bark) or
other person,

The Company will: -

(n Comply in full with any obligations of the Company to provide information under the PSC Regime
1o amy company that shall have issued amy shares in which the Company holds any interest from
time to time. Further, on the date of this Debenture. the Company represents (o the Bank than the
Company has complied in full with any obligations the Company has under the PSC Regime 1o
provide information to any company that shall have issued any shares in which the Company holds
an interest and that no "warning notice” or "restrictions notice" (in each case as defined in Schedule
1B 1o the Companies Act 2006) has been issued to the Company in respect ol all or am part of the
sceurities and remains in effect,

(i) Comply with any notice served on the Company under the Companies Act 2006 (including pursuant
10 Part 214 of the Companies Act 2006) within the limeframe specified in the notice.

Y, (a) Al any time belore this Debenture is discharged (and whether or not the same shall have becomc
enforceable), the Bank may. if and whenever. and so often as it shall reazonably think fit, apply the whole or
any part of the monies from time to time standing 1o the credit of any account os referred 1o in clause {nyin
or towards the discharge of (he Debt.
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th) The Bank mayv pay the monies mentioned in clause Ha) above to the credit of any other account nominated
by the Bank tincluding an account opencd by it for this purpose) as securily for any contingent or future
liability of the Company 10 the Bank.

1<) Unless otherwise stated. all powers of the Bank conferred by this Debenture shall be exercisable withow
prior natiee to the Conmpany.

When the Debenture becomes enforceable
10. This Debenture shall become enforceable -

(i) if the Debt is not paid or discharged when due (whether on demand. at agreed mawrity or carlier as the case
may bek or

1h) i the Company is in breach of uny ol the abligations under this Debenture: or
[c) if the Campany shall enter into any composition or arrangement for the benelit of its creditors: or
{d) if any step is taken tor the administration or winding up of the Company (which includes. without limitation,

in each case. the hoard of directors or the Compuny’s sharcholders. passing a resolution for the same) except
wiere, in the case of winding up. the Bank has consented in writing for the purpose of a selvent
reconstruction or amalgamation: or

(e) it a third party shall take possession ofl or a receiver shail be appointed over. or any secured creditor of the
Company shall seek to enforce its security in respect of. all or any of the charped property or any other event
shall happen which puts in jeopardy all ar any pan of the security vreated by this Debenture: or

if the Bank. in its reasonable discretion. considers that any claim may be or has been made apainst the Bank
under eny bond, guarantee, indemnity or other contingent liability issued or emtered into for any linbilities of
the Comipany in respect of which the Bank reasonably considers that it may not be or has not been
indemnified on demand or as and when regquired under any agreement it has with the Company regarding the
same:

{

[HY] ifany security granted under a Paratlel Security Document has become enforceable: or

thy if any other event shall occur which has been agreed by the Company und the Bank as an event upon the
aceurrence of which this or any other security for the Delt shall be enforceablz. which shall include but not
be limited w0 a request by the Company te the Bank to appoimt a receiver and or adminisirater of the
Company.

I any of' the above events referred to art clauses 10(a} to 10th) should occur:-

(i) the powers of sale and of appointing a receiver conferred by Section 101 of the Law of Property Act 1025
shall immediately arise and become exercisable by the Bank free from the restrictions contained in Sections
103 and 109 of that Act: and

tii) the powers of leasing. or agreeing 1o lease, or of accepting or agreeing to accept surrenders of leases
{conferred by Sections 9% and 100 of the Law of Property Act 1923) shall immediately become exercisable.

These powers are available 10 the Bank whether vr not the Bank shall then be in passession of ull or any part of the
charged property. The Bank may grant & lease at a premiom and for any length of term and. generally. without the
necessity for the Bank to comply with any restrictions imposed by, or other provisions of. the sections and legislation
mentioned above {and so that for the purposes of Sesetions 99 and 100 of the Law of Property Act 1923 the
expression "martgagor” shall inchide any person deriving tie under the Company ond seb-sections 99 (18 and 100
(12) shall not apply).
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Right of Apprapriation

11.

To the extent than the security created by this Debenture constituies a “security financial cotlateral arrangement™ and
the assels secured by this Debenture ("Secured Assets”) constitute "financial collateral” for the purpose of the
Finanvial Colateral Amrangements (No 2) Regulations 2003 ("Regulations™), the Bank shall have the right on giving
prior notice 10 the Company. at any lime after this Debenture becomes enforceable, to appropriate all or any part of
those Sccured Assets in or towards discharge of the Debt. The parties agree thot the value of the appropriated Secured
Assers shall be. in the case of ¢ash, the amount of cash appropriated and. in the case of any stocks. shares. debentures.
bonds. foan capital and other securities of any description, determined by the Bank by reference to any publicly
available market price and. in the abgence of which, by such other means as the Bank (acting reasonably) may select
including. without iimitation. an independent valuation. For the purpose of Regulation 18(1) of the Regulations. the
Company agrees that any such determination by the Bank will constitute a valuation “in & commercially reasonable
manner”,

Appointment of Administrator or Receiver

14.

{a) The floating charge created by this Debenture i intended to be a qualifving floating charge as detined by
paragraph 14 of schedule B o the Insolvency Act 1986.

th) A any time after having been requested b do so by the Company. or after this Debenture has become
enfarceable {and whether or not any of the events mentioned in clause 10 are continuing), the Bank may
appoint by deed or by writing under the hand of a duly autherised officer of the Bank, or othenvise i) am
one or more persons 10 be administrator of the Company (each an ~Administrator™) or (i} any one or more
persons to be a receiver of any charged property (each a "Receiver”). These expressions shull, where
necessary, inclode uny person substituted as Administrator or Receiver.

{c) The Bank may (so far as it is lawfully able to do so) from time 1o time by deed or by writing under the hand
of a duly authorised officer of the Bank or otharwise, remave any person appointed to be a Receiver and may
in a similar way appoint another in his place,

(dy 1f at any time two or more persons shall hold office as Receiver of the same property, each one of them shall
be separately entitled (subject to any contrary direction in the appointment) 0 exercise all the powers.
authuorities and discretions conferred on them,

{e) The power 1o appoint a Receiver shall bz in addition w all statutory and other powers of the Bank under the
Insolvency Act 1986 and the Law of Property Act (925,

{n The power to appoint o Receiver shall be and remain exercisable by the Bank even though tlrere may be a
prior appointment in respect of all or any part of the charged property,

() The Bank shall not. nor shall the Receiver. be liable 10 account as mortgagee in possession in respect of alf or
any of the charged propeny ner be liable for any luss upon realisation or for any meglect or default tunless
wiltul) of any nature whatsoever in connection with all or any of the charged property for which o mortgagee
in possession might as such be fiable.

(b All reasonable costs, churges and expenses praperly incurred by the Bank or the Receiver {including its
internal management and administration costs and the costs of any proceedings in relation o this Debenture
or the Debt) shall be paid by the Company on demand.

The Receiver shall be the agent of the Company and the Company shall be responsible for his acts and remuneration
as well as for any defoults committed by him.

Powers of Receiver

The Receiver shall (subject to any limitations or restrictions expressed in the doecument appointing him bw
notwithstanding any restriction or limitation binding on the Company under this Debenture or any winding-up or
dissolution of the Company or any analogous proceedings in any jurisdiclion) have all the powers (as varied and
extended by this Debenture) conferred on receivers by the Insebvency Act 1986 and the Law of Property Act 1025 and
(without affecting the above in any way) the following powers:-
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{a)

)

()

[:H]

(3]

n

L

(ki

{i) to sell. transler. assign. convey or grant, accept swrrender or vary, terminate or surrender leases of or
in exchunge amd enter inte and or ernminate Jeases of any of the charged propery: and

{iE) in any other way to dispose ofl or deal with, all or any of the charged property in respect of which
the Receiver is appointed (or agree any of the same) and in either case in such a way and generaliy
on such terms and conditions as he reasonably thinks i1,

Any transaction mentioned above may be for such payment or other consideration as the Receiver shoil think
fit whether for (i) & lump suns and or (ii) a consideration payuble in instatments and whether for cush or
otherwise. In the case of the latter, it shall form part ot the charged property and be charged with the
pavment and discharge ol the Debt,

Fixtures and plant and machinery may be taken and sold separately from the premises (o which they are fixed
{or in which they are contained) without the cemsent of the Company being obtained or necessary.

To take possession of. collect and get in. all or any of the charged property in respect of which the Receiver
is appointed and for that purpose 10 make such demands and tuke any proceedings as the Receiver shall
reasonably think (it

To carry on, manage. develop. reconstruet. amalgamate or diversify (or agree the same) any trade or business
tincluding famming) as has from time to time been carried on the whole or any part of the fixed charged
properiy.

1 To make any arrangement or compromise between the Company and any other person which the
Receiver may reasonably thirk expedient.

i) Ta take. defand or participate in any proceedings (including. without Himitation, arbitration
proceedings) as the Receiver may reasonably think expedient.

To make. effect and complete such improvements. development and repairs to any of the charged praperty as
the Receiver may reasonably think expedient,

Te make calls (and 10 enforce payment of them) conditionally. or unconditionally, on the members of the
Company in raspect of any uncalled capital with (he benefit of all the powers in the Aricles of Association
of the Company conferred on the directors.

To appoint managers, officers. servants. workmen. nominees and agems for any of the purposes memioned
in this clause 1% at such remuneration and for such periods and on such terms as the Receiver may
reusenably delermine.

1 the Receiver thinks fit, but without affecting the indemaity contained in clause 23 below. 1a cffect with any
insurer any policy or policies of insurance either in lieu, or satisfaction ol or in addition to. such indemnity.

To defegate by power of attorney, or in any other way. to any person oF persons approved in writing by the
Bank. all or any of the powers. authorities and discretions which are for the time being exercisable by the

Receiver under this Debenture.

fi) To promote the formation, or otherwise acquire the share capital ofl any bady corperate with a view
1a such body corporate becoming o subsidiary of the Company or otherwise;

tin} to purchase. fense. or otherwise acquire any interest in all or any of the Company undentaking and
propeny:

{iii) 10 camy on any business in succession 1o the Company or any subsidiary of the Company:
and in each case, ag the Receiver may otherwise reasonably think fi
To apply for. and ctherwise take such steps as the Receiver nay consider reasonably necessary or desirable

10 obtain (in the name of @ nominee or otherwise). such licences, consents, permits and approvals as the
Receiver may reasonably think expedient,
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(m)

)

(o)

(p)

To make ¢lections for valug added tax porposés as the Receiver may reasonably think fit.

For uny of the purposes authorised by this clause 15, 1o raise money by borrowing from the Bank or trom
any other person on the seeurity of all or any of the chargad propery in respect of which the Receiver is
appointed.

(i) The Receiver may raise money as mentioned above on such terms {including, if the Bank shall
consent, terms under which such segurity ranks in priority to all or any of the security created by
this Debenture} as the Receiver may reasonably think fit; and

{in the repayment of all such monies and the payment ol interest on them and related costs charges and
expenses, shalt be reated for all purpuses us expenses properly payable by the Receiver.

To exercise any of the powers which the Bank would be entitled to exercise under this Debenture.
To do all such other acts and things as the Receiver may reasonably consider to be incidemal or necessary to
any of the matters or powers mentioned above and ‘or which the Receiver lawtully may or can do as agent for

the Company.

To exercise any of the above powers on behult of the Company or on the Receiver’s own behalf or. in the
case of the powers contained in clause 3 (1) above. on behalf of the directors of the Company.

la. Subject 1o claims having priocity to the security created by this Debenture, all menies received. recoverad or realised
by the Receiver or (on any exercise by the Bank of its enforcement powers under this Debenture) the Bank, shall be
applied in the following order:-

1a})

(b}

w

dy

In payment of all reasonable costs. charges and expenses of. and incidental to, (i| the appointment of the
Receiver and (i) the exercise of all ar any of the powers of the Receiver or the Bank and of any other
cutgoings praperly pavable by them including without fimitation {Ay the repayment of manies borrowed as
referred 10 0 clause 150m) above (1) the payment of interest and related costs, charges, and expenses (1o the
extent that the Bunk has consented 10 the same being secured in priority o the security created by this
Debenture) and (C) all amounts pavabie by the Bank to the Receiver under any order of any court or
athenvise.

In pavment of remuneration to the Receiver at such rate as may from time to tme be agreed between the
Receiver and the Bank.

In payment 1o the Bank in or 1owards payment or discharge of the Debt and all other amounts expressed to be
secured by, or due or payable o the Bank under or in comection with. this Debenture.

in pavment of any surplus to the Company or any other person entitled to it.

Power of Atterncy

17. 1)

by

The Company irevocably. and by way of security. appoints the Bank. any Receiver and cach ef their
respective delegates, jointly and also individuaily te be the attormey and attarneys of the Company. Any
attorney is authorised by the Company to do all things which the Company may be required w do under this
Debenture.  This inchudes (without Hmitation} anything which the Bank or the Receiver (or any such
delegate) may consider necessuny or appropriate for. or in conpection with:

(i} the improvement. perfection or protection of the security intended to be created by this Debenture:
or

{1} the exercise of any of the powers authoritics and discrerions conferred under this Dehenture on the
Bank and/or any Receiver.

The Company ratifies and confirms (and agrees to do so) whatever any such attorney shall do. er arempt to
do. in the exercise of all or any of the powers. authorities and discretions memioned above or under this
ponver of attorney.  The power of attomey conferred under this clause 17 is 1o secure the periormance of
obligations owed to the donees within the meaning of the Powers of Attorney Aet 1971,
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Bank hus Powers of Receiver and other powers

18, {i} Withowt aflecting nny other powers. authorities and discretions of the Bank. alf or uny of the powers.
authorities and discretions conferred upon the Receiver (whether arising under this Debenture or otherwise)
may also be exercised by the Bunk at any time after this Debenture hus become enforceable.  This is so
whether or not a Receiver has been appeinted.

{ii) The Bank shall also be entitied to delegate by power of attorney. or in any other manner, 1o any person or
persons all or any of its powers authorities and discretions.

{iit} No such delegation mentioned above shall prevent the subsequent exercise of the powers. authoritics and
discretions by the Bank itself or provent the Bank from making any subsequent delezation of them to some
other person.

tiv) The Bank may revoke any such delegation at any tinre.

19. At any time atler this Debenture shall have become enforceable. or after any powers conferred by any interest having
priority 1o the security created by this Debenture shall have become exercisable. the Bank may redecm such or any
other prior interest or arrange the trunsler of it 10 itself. 1t may settle and pass the accounts of any third party
concerned and any account so settled and pussed shall be conclusive and binding on the Company. Al moenies paid
by the Bank 1o the third pany in accordance with such accounts shall as from such payment be due from the Company
10 {he Bank on current account and shall bear interest and be secured as part of the Debt.

M. The rights and remedies of the Bank under this Debenture are in addition to. and not in substitution for. any rights or
remedics provided by luw.

21 The restriction on the right of consolidating moertgages contained in Section 93 of the Law of Property Act 925 shall
notappls o this Debenture.

. (i If the Company at any time fails to pertorm and observe the terms. and obligations contained in this
Debenture, the Bank may {but without being under any duty tw Jdo sa) take such steps as in its reasonable
opinion may be required ta remedy such failure: and

(i) this includes. without limitation. making any payment. and for the purpose mentioned in clause 22 (i) above,
the Bank and its agenis may enler upon any land of the Company without being regarded as having entered
into possession of it

Indemnity
23 The Company agrees o fully indemnify each of the Bank and the Receiver from and against all and any liability they
might incur in the exercise lor apparent exercise) of any powers. authorities and discretions under or in connection

wilh this Debenture {with the exception of fraud or wilful default on the pan of the Bank or the Receiver. but only w

the extent committed by any of them) or any foifere by the Company to comply with any of its obligations under this
Debenture.

Protection of Purchasers
24 No purchaser or other person dealing with the Bank or the Receiver (or any of their respective delegaies)

(i shall be bound or entitled 1o see or enguire whether any power, authority or discretion under this Debenture
has arisen or become exervisable:

{ii} be concemed with any notice to the contrary or to see whether any delegation shall have lapsed for any
reason or been revoked: or

(iii) be bound or entitled to concern himself with the proceeds of any sale or other dealing or be answerable in
any circimstances for the application of the said proceeds.
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Payment of costs, charges and expenses

a3

The Company shatl reimburse o the Bank on demand on o full indemnity basis, all costs, charges and expenses
{mcluding. without limitation. all amounts reasonably determined by the Bank 1o be necessary 10 compensate it for
internal management or administration costs, charges and expenses) properly incurred by the Bank:-

(i) in ensuring this Debenture is effective:
{ii) in connection with the improvement, perfection or pratection of the secarity created by this Debenture:
(iii) in the exercise of any rights. remedies. powers. authorities and discretions conferred under, or in connectian

with, this Debenture.

trogether with any value added wx or similar tax charged or chargeable in respeat of such costs. charges and
expenses.

Al such amounts shall ba dabited to an account in the name of the Company. Unlil they are reimbursed they shail
bear interest at the rate of three per cenr per anmum over the Bank of Englund base rate from time to time calvulated
and compounded monthly and’or according 1o the Bank's then current practice and shall be payable on demand. They
will be secured as part of the Debt by this Debenture,

Independence of Security

26,

{a) This Debenture shall be in additien to. and independent of. every other securily which the Bank may at amy
Ltime hoid tfor any of the Debt secured by this Debenture,

{h) o prior security held by the Bank over all or any of the charged propenty shall merge in the securily created
by 1his Debenture.

{c) This Debenture shall remain in fuli force and effect as a continuing security wnless and untit the Bank
discharges it.

HBank’'s powers to deal with Accounts and Money Received

7.

(a} It the Bank receives notice of uny subsequent charge or other interest alTecting all or any of the charged
property tother than arising under a Parallel Security Documen), the Bank may open a new aceount or
accounts for the Company in its books.

(b) If the Bank does not open a new account, it shall be regarded as having done so unless the Bank gives
express written notice to the contrary (0 the Company. Notwithstanding any approprision by the Company
to the contrary. as from the time of receipt of such notice. all payments made by the Company 10 the Bank
{other than those dealt with under clause 8(n)) shall be treated as having been eredited o a new account off
the Company. Such puyments will not be applied in reduction of the amount due. owing or incurred from the
Company to the Bank at the time when it received the notice.

@) All monics received, recovered or realised by the Bank under this Debenture (including the proceeds of any
conversion under clause 31 below) may, in the reasonable discretion of the Bank. be credited to any suspense
or ipersonal account,

(hy Such moties reforred 10 above in clause 28(a) may be held in such accoum (where they shall not reduce the
Debl) for so iong as the Bank may think fit pending the application from time to time of such monies and all
acerued inferest (ot the rate. il any. agreed in writing between the Company and the Bank from time 1o time}
in or towards the discharge uf the Debu,

The Company waives any right of set-0fT it may have now, or al any time in the future, in respect of the Debt
(including sums payable by the Company under this Debenture),

The Bank may certify or determine the amount of u rate or amount applicable or due under this Dehenture and in
relation to the Debt. These cenifications and determinations by the Bank shall. in the absence of manitest error. be
conclusive evidence of those rates and amounts,

D1g Debenture (12/18 Revision} Bank Ref: SC8822406587

Puge 15201521



Currency Conversion

3 ta) For the purpose of or pending the dischurge of the Debt, the Bank may convert any monies received.

recovered or realised by the Hank undet this Debentwe Gincluding the proceeds of any previous conversion
under this clause) from their existing currency of denomination inte such other carrency of denomination as
the Bunk may reasonably think fit,

{b) Any such conversion shall be made at the Bank’s then prevailing spot selling rate of exchange for such other
currency against the existing currency.

(c) Each previous reference in this clause to a currency extends 10 funds of that currency and. for the avoidance
ot doubt. funds of one currency max be converted into different funds of the same currency.

Dealings with vou and others

KR8 The Bank may, in its diseretion. grant time. or make any ather arrangement, variation or retease with any person or
persons not party 1o this Debenture (whether or not such person or persons sre jointly liable with the Company) in
respect of any of the Debt or of any other security or guarantee for it. 11 the Bank does. it will not in any way aftect
either this Debenture or the liability of the Company for the Debt.

Bank's Right of Set OfT

EXH In addition to all rights of set off conterred by law. the Bank may set-off any money stunding [rom tine to time to the
credit of any account the Company has with the Bank against the Debt. |f the obligations are in differenm currencies.
the Bank may convert cither obligation inte the other curreney in accordmnue with clawse 31

Preservation and Retention of Secarity

. G Any setilement. discharge or release (including in relation 1o this Debenture or the Debt) between (i) the
Company and {ii) the Bank or the Recciver (the "Relevant Personts)”} shalf be conditional upen no security
given, or pavment made. to the Relevam Personis) by the Company (or any other person) being avoided or
reduced as a result ol any provisions or enacuments relating o insolvency for the time being in foree in any
jurisdiction,

{b) In the event of such security or payment being avoided or reduced. the Relevant Personts) shall be entitled 1o
recover the value or amount of such security or payment from the Company subscquently as ift such
serlement. discharge or release had notoceurred.

Notices Governing Law and Jurisdiction

15, Without atfecting any other lawful method of service. any demand or notice 10 be mnde or given by the Bank to the
Company tincluding without limitation, a demand for payment of oll or any of the Debt) may be made or wiven by
any manager or officer of the Bank or of any branch of'it:-

ta) By letter addressed w0 the Company and delivered o any officer of the Company at any place or sent by first-
class post 0. or lell ot the registered office of. the Company or any place of business or activity of the
Company last known o the Bank, 1fsen by post it will be deemed 1o have been made or given twa husiness
days (hMonday to Friday. except public holidays in England) after the dav of posting.

(b) By elecironic means to the electronic mail address of the Company last known 10 the Bank. It shall he
regarded os having been made or given al the time of ransmission.

i6. (o) English law govems this Debenture, its interpretation and any non-contractual abligations arising from or
connected with it.

(b) Both the Company and the Bunk submit te the exclusive jurisdiction of the couns of England and Wales in
relation 1o all claims. disputes. differences or other matters {including non-contractual claims. disputes.
difterences or other matiers) arising oul of or in connection with this Debenture.
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Disclosure of Information

37

Tiwe Company consents 10 the disclosure by the Bank of any informarion abour the Company. this Debenture. the
charged property and the Debt:-

{a)

1b)

{c)

(d)

(el

to any person 1o whom the Bank has wransterred. or proposes or may propose w transfer, all or any of its
rights under this Debenture and or the Debt and to any rating agencies und any advisers to the Bank in
conrection with such transfer: and.or

1o any person with whom the Bank has entered into. or proposes or may propose 1@ enter into, any
contsactl amangements in connection with this Debenture andior the Debtz and-or

to any company within the HSBC Group being HSBC Holdings ple and its ussocinted and subsidiary
companies from time (o time. or any of its or their agents: and or

to any insurer who is to, or who proposes 1o, provide msurance 10 the Bank in respect of the charged
property. this Debenture and or the Debt: and or

to any other person 1o whom, and o the extem that. such infarmation is required to be disclosed by any
applicable Law or regulation.

Transfer of Rights

EL S

(a1)

th)

(3]

{dy

The Bank may transfer all or any of its rights under this Debenwre and-or the Debt 1o any person at any time.

If 1the Bank transfers all or any of its rights pnder this Debenture and‘or the Debt. the Company rights under
this Debenture andior the Debt {as the case may be} will stay exactiv the same.

The Company will he hound 10 any persan to whom the Bank teansfers any such rights. That person will
have the Bank’s powers and rights so far as the Bank tmansfers these 10 that person. The Bank will be
released automatically from its obligations to the Company so far as that person assumes the Bank's
abligations,

The Company will at the expense of the Bank or the person to whom the rights are transterred, do anyihing,
reascnably requested by the Bank to effect a ransfer of all or any of the Bank's rights under this Debenture
andéor the Debt,

The Company will not transfer all or any part of its rights under this Debenture and or the Debt withour the
prior written consent of the Bank.

in these Transfer of Rights provisions and in the Disclosure of Information provisions above:

(i) the term transfer means sale. assignment and or transter by novation:
(i) the term rights means righis. benefits and-or obligations: and
(iii}) the term person means any person. trust, fund or other entity.

The Bank's written consent and reasonable requirement

39,

[RY]

Where the words “without the Bank’™s written consemt™ appear in any chuwse, the Bank will net unreasonably
withhold consent. The Company agrees that it is reasonable for the Bank to refuse to consent 1o something
if, in the Bank’s reasonable opinion, it adversely affects or might afVeet:

th the Bank™s security under this Debenture and its ability o enforce it:

{ii) the value of that which is secured to the Bank and its ability to sctl the same:

Lifi} the Bank's ability 10 recover the Bebt: or

{iv) the assessmient of the value of this Debenture as an asset of the Bank.
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) Where the words “the Bank reasonubly requires™ appear in any clause. the Company agrees that it is
reasonable for the Bank to require semething it in the Bank's reasonable opinion. it will or might assist in:

iy the preservation of the Bank’s securnity under this Debenture or the value of that which is secured by
it: or
i} the Bank’s ability to recover the Debe.

Severance and Modification - Unenforceability

RUR (a} It any of the clauses for part of a clause) and or any of the paragraphs (or pant of a paragraph) becomes
invalid or unenforceabie in any way under any lasw, the vatidity of the remaining clauses {or part of a clausc)
or paragraph (or part of a paragraph) will not in any way be affected or impaired.

th) 7 any invalid or unenforceable clause or paragraph mentioned above (or part of either) would not be invalid
or uhenforceable if its form or effect were modified in any way, it shali be deemed to have the modified form
or cfiect so long as the Bank consents.

Parallet Security

11, (a) The Company  may at any lime enter into a Parallel Security Document. Entry into and perfonnance of the
terms of a Parallel Security Document shall not breach any term of this Debenture.

th) The Company consents to the Bank and HSBC Bank plc entering into prierity. intercreditor or other similar
arrangements {to which the Company  shall not be party) 1o regpulate the ranking of the security granted by

the Company  under this Debenture and any Paratiel Security Document.

Interpretition:-

42, (63 The words or axpressions:-
i1 “the Company™ shall include iy person from time 1o time deriving title under the Company.
(i) "the Bank” shalt include its successors and transferces and in both vases 1o the extent of their

respective rights and benelits tincluding, without limiwmion. any person in whom under the laws of
such person’s place of incorporation all or substantially all of the assets and liabilities of the Bank
become vested ).

{1t} “environmental laws™ includes all applicubte faws, regulations and directives (and all natices.
circulars, orders. judgments and decisions of any court or other comperent authority in any
jurisdiction) concerning the pollution or protection of the environmeant or the health of humans.
animals or plants including without Hmitation public and workers” health and salety. 1he generion,
use. Irealment. storage, transportation or disposal. or discharge or release into the environment. of
any chemicals or ether pollutants vr contaminants or industrial. radioactive, dangerous. toxic or
hazardous substances or wastes {in whatever form and including noise and wenetically medilied
organisms).

{iv) “environmental permits® means all permits, licenses, consents, approvals, cenificates and other
authorisations (including all conditions applicable 1o them) requirad under any environmental laws.

wh "holding company” "subsidiary" and "subsidiary undertaking” shall have the meanings respectively
set out in the Companies Act 2006 (as the same may be amended. varied or replaced from time 1o
time).

ivi} "PSC Regime" means the regime relating to "people with significant control”. us set out in Part 21A

of the Companies Act 2006 and The Register of People with Signiticant Control Regulations 2016,

(vil) “include(s)”. "including” amd ~in particular™ shall be construed as being by way of illustration or
emphasis only and shall not be construed as. nar shalk they take ¢ffect as. limifing the generality of
any preceding words.
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fc)

(d)

{e)

tviiil - “other™ and “otherwise” shali not have their meaning narrowed on account of any preceding words
where a wider construction is poessible.

{ix} “Parallel Security Docement™ means any security document in respect of anyv asset secured under
this Debenture entered into by the Company in favour of HSBC Bank plc,

Any reference 1o a person shall include any person, company. corporation. body corporate. government. state
tor agency of a state) and any association or partnership (whether or not having legal personalityy of any of

these.

Any reference to any stale or any section ot any statute shall be regarded as including reference to any
statutory medification or re-enactment of it for the time being in force,

References 10 the singular shall include the plural and vice versa: the use of the male pronoun shall inchude
the female and neuter: the use of the neuter pronoun shall include both the male and the female.

The headings are used for guidance only.

Company compliance with Memeorandum and Articles of Associntion

43, The Company confirms that this Debenture does not contravene any of the pravisions of its Memorindum and
Articles of Assoclation.

IN WITNESS this Deed has been executed us & deed by the Company and is intended to be and is delivered on the date first

mentioned above,
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The Schedule referred to above
Part 1

{Freehold and or leasehold land)

Registered Title
All the property(ics) comprised in the fallowing titkets ) at the Land Registry:

Title Number Short description of the properry

Unregistered Title
All the properta(ies) now vested in the Company and comprised in the Deed(s) referred 10 below:

Short description of the property Date Deed/Document Parties

Part 2
(Prior mortgages or other matters relating to ibe propeny described above)

Short deseription of the property Lepal Morteape / Parties
Charge daied
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Executed as a deed by the Company acting byt

Sinmure Director

Name in full
Uticsd B o)

Signature Director Company Secretary

Name in tull
[FTN A t‘h'r'\)

Exveuted as deed by the Company acting by:

{REDACTED} {REDACTED;

Sigpat Director

Name in full Q DEL. AL— A%DU Lk AR A

(£ &t s )

n the presence of!
Signature of witness

Witness

—_— .
Full name of wiiness H’Hﬂjluﬂez IACK,

{Rbeh forem)
\ R A

{REDACTED} (REDACTED;

Address: ) .
RN (REDACTED!}

Oceupation:

cwicF T NANCAL. OF R

For and on behalf of HSBC LK Bank plc

e O\ o

1Foruse by @
Cungrany weth
niutizple directors
and or a Company
Seeretanyy

1For use where ane
director 1
authurised o sigivy

D1g Debenture (12/18 Revision) Bank Ref. SC8822406567

Pape 21 021



