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Board of Directors: R J Harrison.
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‘D W.Knipe

The directors present the strategxc report, their report and the financial statements for the year ended
31 December 20]8 - :

"STRATEGIC REPORT

N,

-Results

The result for the year after taxatlon was $O Wthh when added to the result brought forward at 1 January 2018 ‘
of $0, glves a result carried forward at 31 December 2018 of "SO

Prmclpal actxvnty and review of the busmess
~ The company’s prmcnpal actrvnty is the tradmg of Liquefi ed Natural Gas (LNG) i in the UK and overseas. Thc
company has contracted to purchase 100% ot the production from-a new floating LNG facility, the Coral FLNG1

project in Mozambique. The deal is for 28 years and production is expected to start-up .in 2022,

4 The key financial and other performance indicators during the year were as follows:

2018 2017 Variance .

_ , A $000 $000 $000
- Result for the year o c _ — —

Total Equity ' - ) ‘ I 1 4 —

Sigpatu_rerf the Coral deal on 2 June 2017 enacted the requirement for the company to hold a guarantee from
BP International Ltd. The guarantee fee is subsequently being fully recharged to another group company.

Principal risks and uncertainties

The comﬁany ahns to deliver sustainable value by identifying and responding_suéceséfully to risks. Risk
management is integrated into the process of planning and performance management for the BP group.

The risks listed below, separately or in combination, could have a material adverse effect on the implementation
of the company’s strategy, business, financial performance, results of operations, cash flows, liquidity, prospects,
sharcholder value and returns and reputatlon Unless stated otherwise, further details on these risks are included
within the risk factors in the strategic rcport of the BP group Annual Report and Form 20-F for the year ended
. 31 December 2018. ‘

Strategic and commercial risks

The m:pact of the UK's exit from the EU '

. Following the referendum in 2016, BP has been assessing the potential impact of Bmexxl on group companies.
BP has been preparing for different scenarios for the UK's exit from the EU but does not believe any of these
scenarios will pose a significant risk to the business. The BP board's gcopolmcal committee discussed this,
most recently in January 2019. BP continues to monitor dcvclopments in this area in line with group risk
management. processeﬂ and procedures.
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STRATEGIC REPORT

Insurance . : :
The BP group’s- msurance strategy could expose the BP group to matenal uninsured losses which in turn could
_ adversely affect the company.

Compliance an}d.contr'ol risks

Regulatwn :
Changes in the regulatory and legislative envnronment could increase the. cost of complmncc

Etlucal mtvconduct and nmx~compllauce ' : : : :
.- Ethical misconduct or breaches of applicable. laws by thc company’s businesscs or its cmployees could be
damaging to its reputation, and could result in litigation, regulatory action and penalties.

Reportmg .. - ' : ‘
Failure to accurately report the company’s data could lead to regulatory action, legal liability and rcputatlonal
damage

Financ_ial risk management

The company is exposed to a number of different financial risks arising from natural business exposures. Further
details on these financial risks are included within Note 29 of the BP-group Annual Report and Form 20-F for
the year ended 31 December 2018.°

Authorized for issue by Ordér of the Board

[Docu&gned by:
020COBS92A0AMAG .
For and.on behalf of -

Sunbury Secretaries Limited
Company Secretary

1 -
~ July 8, 2019 2019

'Registered Office:

Chertsey Road
Sunbury on Thames
‘Middlesex '
TW16 7BP

United Kingdom
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DIRECTORS' REPORT

BP POSEIDON LIMITED

‘Directors

The present directors are listed on page 1.

There have been ri.o director app'ointments or resignations since 1 January 2018.-

Directors' fndemnity

The company indemnifies the directors in its Articles of Association to the extent allowed under section 232
of the Companies Act 2006. Such qualifying third party mdemmty provmons for the benefit of the company 'S

directors remain in force at the date of this report.

Dividends

The company has not declared any dividends durmg the year (2017 $N11) The. dlrectors do not propose the
payment of a dividend. A

AFinancia_l instrqments
In accordance with section 414C of the Companies Act 2006 the directors have included information regarding ‘
financial instruments. as required by Schedule 7 (Part 1.6) of the Large and Medium-sized Comparnies and
Groups (Accounts and Reports) Regulations 2008 in the strategic report under Financial risk management.
Future developmcnté .

The directors aim to maintain the management policies which have resulted in the company’s stability in recent
years. They believe that the company isina good position to take advantage of any opportunities which may ,
arise in the futurc . .

It is the intention of the directors that the busincsé of the compahy will continue for the foreseeable future.

_ , / _
. Directors’ statement as to the disclosure of information to the auditor

The directors who were members of the board at the time of ‘approving the directors’ report are listed on page
1. Havmg made. enqumes of fellow directors and of the company ’s auditor, each of these dlrectors confirms
that T

« To the best of each director’s knowledge and belief, there is.no information 1elevant to the preparallon of
~ the audltors report of whlch the company ’s auditor is unaware; and

e Each dlrectorhas taken all the steps a director mxght reasonably be expected to have taken to be aware of
relevant audit information and to establish that the company’s auditor is aware of that information.
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Authorized for issue by Order of the Board:

Do;:uSIgned by:
' (;’[Mmms
02DCOB592A0A4A4...
For and on behalf"of
Sunbury Secretaries Limited
Company Secrétary -

July 8, 2019 2019
'Re_gistgred Oﬂice£ ,

Chertsey Road
Sunbury on Thames
Middlesex

- TWI167BP
United Kingdom
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STATEMENT OF D.I.RECTOI?S" RESPONSIBILITIES IN RESPECT
OF THE FINANCIAL STATEMENTS

BP POSEIDON LIMITED

"The dlrectors are responsible for preparing the Strategxc Repon the Dlrcctors Report and the financial
statements in accordance with apphcable UK law and 1egulat10ns

Company law requires the directors to prepare financial statements for each financial year. Under that law the
" . directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including Financial
- Reporting Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the -
company and the profit or loss for that period. In preparing these financial statements, the directors are required
to: - : : :

+ select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;’

+ state whether applicabl.e United Kingdom accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and

*  prepare thc financial statements on. the going concern basis unless it is mappropnate to. presumc thatA
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain,
the company ’s transactions and disclose with reasonable accuracy at any time the financial position of the.
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for. safeguarding the assets of the company and hence for taking reasonable stcps for the
prevention and detection of fraud and other 1 egularmes

“The directors confirm that they have comphed with these requirements and, having a reasonable expectation
that the company has adequate resources to continue in operational existence for at least the next 12 months
from the date these financial statemnents were approved, continue to adopt the going concern basis in preparmg
the ﬁnancxal statements.
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INDEPENDENT AtJDlTOR'S REPORT

TO THE MEMBERS OF BP POSEIDON LIMITED

Report on the audit of the financial statements

Opinion
In our opinion the fmancnal statements of BP Poseidon Limited:
~ «  give a true and fair view of the state of the company 's affairs as at 31 December 20[8 and of its result for the year then
ended;
*  have been properly prepared in accordance with United Kingdom Generalty Accepted Accounting Prachce, including
Financial Reporting Standard 101 “Reduced Disclosure Framework™; and
*  have been prepared in accordance’ wnth the requnrements of the Companies Act 2006.

We have audited the financial statements which comprise:
*  the profit and loss account;
« the statement of comprehensive i mcome
+  the balance sheet;
+ the statement of changes in e'Quity; and
«  the related notes 1 to 13.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reportmg Standard 101 “Reduced Disclosure Framework” (United Kingdom Generally Accepted ‘
Accounting Practtce) .

Basis for opinion

We conducted our audit in accordance with International Standards on /\udllmg (UK) (ISAs (UK)) and npphcable law. Our
responsibilities under those standards are further described in the auditor’s responsibilities for the audit of the financial statements
section of our report :

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financiai

" statements in the UK, including the Financial Reporting Council's (the ‘FRC’s”) Ethical Standard, and we have fulfilled our other
cthical responsibilitics in accordance with these requirements. We believe that the audll cv:dcncc we havc obtained is sufficient
and appropriate to provide a basis for our opinion.

Concluslons rclaﬁng to going conccrn
‘We are required by ISAs (UK) to report in respect of the followmg matters where: :
» thedirectors’ use of the going concem basis of accounting in preparation of the financial statements is not uppropnate
or
»  thedirectors have not discldsed in the financial statements any'ide'miﬁed material uncertainties that may castsigniﬁcant )
doubt about the company’s ability to continug to adopt the going concern basis of accounting for a period of at least’
twelve months from the date when the fi nancnal statements are authomcd for issue.

. .We have nothing to report in respect of these matters.

" Otherinformation
The directors are responsible for the other information. The other information comprises the mformatlon included in the annual
report, other than the financial statements and our auditor’s report thereon. Our opinion on the [inancial statements does not |
cover the other information and, except to the extent otherwise expllcmy stated in our report, we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be-materially misstated. If we. identify such- material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. 1f, based on the work we have perfomxed we conclude that there is a material misstatement
of this other information, we are requu‘ed to report that fact. :

We have nothmg to report in respect of these matters.

Responsibilities of directors -

As explained more fully in the statement of directors’ responsxbnlmes the dlrectors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material mlsstatement whether due
to fraud or crror. :
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INDEPENDENT AUDITOR'S REPORT -

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concen basis of accounting unless the
directors either intend to liquidate the company or to cease operatlons, or have no realistic altematwe but to do. 50.

Auditor's responsnblhnes for the audit of the financial statements

Our objectivés are to obtain reasonable assurance about whether the fi nancial statements as a wholc are free from material
nmisstatement, whether due to fraud or crror, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatcments can arise from fraud or error and are considered: material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decmons of users taken on the basis of these
financial statements.

A further descnpnon of our responsrbllrtles for the audit of the financial statements is located on the FRC’s websrte at:
www.frc. org. uk/auditorsresponsibilitics. This description forms part of our auditor’s report

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
« ' the information given in the strategic report and the directors’ report for the financial year for whrch the financial
statements are, prepar: ed is consistent with the financial statements; and :
" the strategic report and the directors’ report have been prepared in accordance with applicabl_e legal requirements:

[n the light of the knowlcdge and undorstandmg of the company and its environment obtained 'in the course of the audlt we have
. not identified any material mlsstatements in the strategic report or the directors’ report.

Matters on which we are requlred to report by exceptlon
Under the Companies Act 2006 we are required to report in.respect of the following matters if, in our opinion:
*  adequate accounting records-have not been kept, or retums adequate for our audit have not been received from branches
not visited by us; or
"« the financial statements are not in agreement with the accounting records and remms or
*  certain disclosures of directors’ remuneration specified by law are not-made; or
+  we'have not received all the information and explanations we require for our audit.

" We have nothing to report in respect of these matters.

Use of our repert

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to
state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or
for the opinions we have formed.

-DocuSigned by:

Tom Millar

— DACOGBIABEA64BH,.. ) ) .
Thomas Millar ‘ (Senior Statutory Auditor)
for and on behalf of Deloitfe LLP . Statutory Auditor -
London, UK - . .

July 8, 2019 : 2019
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PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2018

" BP.POSEIDON LIMITED

2018 2017

A | ~ Note- $000 ~ $000
Interest receivable and similar income ' : 4 - 5,027 2,883
“Interest payable and similar expeﬁses _ ' . ' 5 . . (5,027) ‘ (2,883 )
Profit before taxation S | —. —
Tax on profit : - S - ' — —
Result for the year . ‘ _ S , : = =

The result of $0 for the yeér ended 31 December 2018 was derived in its entirety from continuing_dperations, |

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2018

BP POSEIDON LIMITED

There is no comprehensive income attributable to the shareholders of the company other than the result for the
‘year. - S - T



DocuSign Envelope ID: C4B5E71 B-3BCS-42F3—92F4-DCAOC4073CBB

S.S
BALANCE SHEET
AT 31 DECEMBER 2018
. BPPOSEIDON LIMITED
(Registered No.09901568) -
2018 2017
: Note - $000 . $000°
- Current assets ' ‘ o ) o
Debtors - : R 838 2,884
Creditors: amounts fzﬂlin_g‘ due ’wi'thin.on‘e year 9 . - (380) (2,883)
Net current assets - - L 1 ‘ 1
* TOTALASSETS LESS CURRENT LIABILITIES e T
. NET ASSETS I . a : 1 1
Capital and reserves A ' A
Called up share capital - S , o 0. - - -1 1
Profit and loss account L L . 11 LT -
TOTALEQUITY . - | R T T
. - 'DocuSigneﬁ by: . ' ) A ’ . .
@bm‘ farvison. .
S5A9EF25F62F94CD...

Authorized for issue on behalf of the Board -

R J-Harrison
- Director o
July 8, 2019 . 2019
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' STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2018‘

* BP POSEIDON LIMITED

Calledup Profit and
share capital  loss account . C
(Note 10) - (Note 11) . Total

$000 $000 . %000 -
Balancc at'1 January 2017 - - : _ o1 R 1
Result for the year, representing total comprehensive income . — — —
Balance at 31 December 2017 : . , 1 = 1
Result for the year, rcpresenting total comprehensive income — - —
Balance at 31 December 2018 o 1 e 1

10
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NOTES TO T,HE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

BP POSEIDON LIMITED

1. Authorisation of financial statements and statement of compilance mth Financial Reportmg ‘Standard
101 Reduced Disclosure Framework (FRS 101)

The. ﬁnanc.ial. statements of BP Poseidon Limited for the year ended 31 December 2018 were approved by the:
board of directors on _S Jpl. 2019 and the balance sheet was signed on the board’s behalf by R J
" Harrison. BP Poseidon LimitedYs a private company, limited by shares incorporated, domiciled and registered.
in England and Wales (registered number 09901568). The company's registered office is at Chertsey Road,
- Sunbury on Thames, Middlesex, TW16 7BP. These financial statements were prepared in accordance with
Financial Reporting Standard 101 'Reduced Disclosure Framework' (FRS 101) and the provxslons of the
Companies Act 2006.

2.  Significant accounting policies, judgements, estimates and assumptions

The significant accounting policies and critical accounting judgements, estimates and assumptions of the
.company are set out below.

Basis of preparation -

I'hese financial statements have been prepared in accordance with FRS 101. The financial statements have been
prepared under the historical cost convention. Historical cost is generally based on the fair value of the -
consideration glven in exchangc for the assets. .

© As pcrrmtted by FRS 101, thé company has taken advantage of the disclosure exemptxons available under that
standard in relation to:

(a) the 1cqu1rcmcnts of IF RS 7 Financial Inistruments: Disclosures
(b) the requirements of paragraphs 91 — 99 of IFRS 13 Fair Value Measurement;
(c) the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and
' 134 to 136 of IAS 1 Presentation of Financial Statements
(d) the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present
comparative information in respect of paragraph 79(a)(iv) of IAS 1
(e) the requirements of TAS 7 Statement of Cash Flows
(f) the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors in relation to standards not yet effective
~ (g) the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures
(h) the requirements of IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group, plovxded thatany subsidiary Wthh isaparty to thetransactlon :
is wholly owned by such a.member; .
(i) . the requirement of the second sentence of pamgraph 110 and paragraphs 113(a), 114, 115, 118, 119(a) :
to (c), 120 to 127-and 129 of IFRS 15 Revenue from Contracts w1th Customers .

Where requlred equivalent disclosures are given in the group financial statements of BP. p.l.c. The group.
financial statements of BP p.L.c. are available to thie public and can be obtained as set out in Note 13-

* Thefi nancial statements are prcsentcd in US dollars and all values are roundcd to the nearest thousand dollars;
$000) :

* Critical accountingpolicies: use of judgements, estimates and assumptions

Inherent in the application of many 6_f the accounting policies used in preparing the financial statements is the
need for management to make judgements, estimates and assumptions that affect the reported amounts of assets

11
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NOTES TO THE 'F INANCIAL STATEMENTS

and ltabnlmes and the disclosure of contmgent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the penod Actual outcomies could differ from the
estimates and assumptions used. There were no critical accounting judgements that would have a significant
effect on the amounts recognised in the financial statements or key sources of cstimation uncertainty at the
balance sheet date that would have a significant risk of causing a material adjustment to the carrying amounts -
.of assets and liabilities within the next financial year. :

 Significant accounting policics
Going concern

The dircctors have a reasonable expectation that the company has adequate resources to continue in operational
existence for at least the next 12 months from the date these financial statements were approvcd and the financial
statements have therefore been prepared under the going concem basis.

Foreign currcncy

“The functional and presentatibn currency of the financial statements is US dollars. The functional currency is
the currency of the primary cconomic environment in which an entity operates and is normally the currency in
which the entlly primarily generates and expends cash.

Financial asscts’

" Financial assets are recognized initially at fair value, normally being the transaction price. In the case of financial
assets not at fair value through profit or loss, directly attributable transaction costs are also included.

The subsequent mecasurement of financial assets depends on their classification, as set out below. The company
derccognizes financial assets-when the contractual rights to the cash flows expire or the financial -asset is
transferred to a third party. This includes the derecognition of receivables for which discounting arrangcments
are entered into. S

From 1 January 2018, the company classifies its financial assets as measured at amortized cost or fair value
through profit or loss. The classification depends on the business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset. .

Financial assets measured at amortized cost . ' .

"Financial assets are classified as measured at amortized cost when they are held in a business model the objective
of which is to collect contractual cash flows and the contractual cash flows represent solely payments of principal
and interest. Such assets are carried at amortised cost using the effective interest method if the time value of
money is significant. Gains and losses are recognised in the profitand loss account when the loans and receivables
are derecognised or impaired, as well as through the amortisation process. This category of financial assets
includes trade and other receivables. - :

Impairment of ﬁna_nc_ial' assets measured at émortized cost

The company assesses on a forward looking basis the expected credit losses associated with financial assets
classified as measured at amortized cost at each balance sheet date. Expected credit losses are measured bascd
on the maximum contractual period over which the company is exposed to credit risk. Sincg this is typically
less than 12 months, there is no significant difference between the measurement of 12-month and lifetime
expected credit losses for the company's in-scope financial assets. The measurement of expected credit losses
is a function of the probability of default, loss given default and exposure at default. The expected credit loss
is estimated as the difference between the asset's carrying amount and the present value of the future cash flows

" the company expects to receive, discounted at the financial asset's original effective interest rate. The carrying
amount of the asset is adjusted w1th the amount of the impairment gam or loss recognized in the profit and
loss account.

12
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A financial asset or group of financial assets classified as measured at amortized cost is considered to be credit-
impaired if there is reasonable and supportable evidence that one or more events that have a detrimental impact
on the estimated future cash flows of the financial asset (or group of financial assets) have occurred. Financial
assets are written off where the company has no reasonable expectation of recovering amounts due.

. Financial liabilities
" The measurement of financial liabilities is as follows:

-Fmancml liabilities measured at amortized cost

Financial liabilities are initially recognized at fair value; net of directly attr 1butablc transaction costs. For interest-
bearing loans and borrowings this s typically equxvalent to the fair value of the-: proceeds received net of issue
costs assocnated with the borrowing. : :

After initial recognition, these financial liabilities are subsequently measured at amortized cost using the
effective interest method. Amortised cost is calculated by taking into account any issue costs, and any discount
or preimium on settlement. Gains and losses arising on the repurchase, settlement or cancellation of liabilities
are recognized respectively in interest receivable and similar income and interest payable and similar charges.
This category of financial liabilities includes trade and other payables and finance debt. :

‘Taxation
Income tax expense represents the sum of current tax and deferred tax.

' Income tax is recognized in the proﬂt and loss account, except to-the extent that it relates to items recognized
‘in other comprehensive income or directly in equity, in which- case the related tax is recognized in other~
comprehensxve income or directly in equity.

4 Cunent tax is based on the taxable profit for the period. Taxable profit differs from net profit as reported in the.
profit and loss account because it is determined in accordance with the rules established by the applicable
taxation authorities. It therefore excludes items of income or expense that are taxable or deductible in other
periods as well as items that are never taxable or deductible. The company’s liability for.current tax is calculated

- using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

‘Interest income:

Interest income is recognized as the interest accrues using the effective interest rate — that is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial instrument to the net carrying
amount of the financial asset. :

Finance costs
All finance costs are recognized. in the profit and loss account in the period in'which they are incurred.
Imi)a_ct of new International Financial Reporting Standards

. The company adopted two new accounting standards issued by the TASB with effect from 1 January 2018,

IFRS 9 ‘Financial instruments’ and IFRS 15 ‘Revenue from contracts with customers’. There are no other new

or amended standalds or interpretations adopted during the year that have a sxgmf cant impact on the financial
. statements. :

The adoption of IFRS 9 and IFRS 15 has had rio material impact on the corhpany's financial statements.

13



DocuSign Envelopé ID: C4BSE71B-38C8-42F3-92F4-DCAOCACT3CBB

s.s
NOTES TO THE FINANCIAL STATEMENTS
3. Auditor’s'renlrunéraﬁon '
2018 ' 2017
. . $000 . $QOO
. Fees for the audit of thc company ‘ . g 10 10

Fees paid to the company's auditor, Deloitte LLP (2017 Emst & Young LLP), and its assocxates for services

 otherthan the statutory audit of the company arc not disclosed in these financial statements since the consolidated
financial statements of BP Poseidon Limited’s ultimate parent BPp.lL.c., are required to disclose non-audit fees -
on a consolidated basis.

The fees were borne by anoiher group company..

4. - Interest receivable and similar income

2018 2017

o | o $000 ~$000
Guarantee fee recharges to fellow subsidiaries . __ . 5027 - 2883 -
5. Interest payable and similar expenses
| | 2018 2017
| | 3000 $000
Guarantee fee charges {rom fellow subsidiaries : o : 5,027 . 2,883

6. Taxation
?

The company is a member of a group for the purposés of relief within Part 5, Corporation Tax Act 2010.
Reconciliation of the effective tax rate

- The tax assessed on the result for'lth.e year is‘lower than the standard rate 6f corporation tax in the UK of
19% for-the year ended 31 December 2018 (2017 19._2(5%). The differences are reconciled below:

. 2018 2017

o . $000 3000

Result before taxation o B - C—

Tax charge - . o : . o —_ — ‘

Effective tax rate . _ S R 0% 0%
2018 2017

, R . - % %

UK statutory corporation tax rate: A ' A 19 19.25
2018 2017 -
$000 $000

Theoretical corporétion tax. (absblute value) o L — —

Effective tax rate - ‘ v - —

14
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Change in corporation tax rate :
The UK corporation tax rate reduced to 19% with effect from 1 Apnl 2017, and W1ll ‘further reduce to 17% ‘

from.1 April 2020.

7. Dircctors and employees
(3) Remuneration of directors
None of the directors received any fees or remuneration. for quahfymg services as a director of the company
during the financial year (20]7 $N|l) :

(b) Employee costs
The company had no employees during the year (2017 None).
8. Debtors

Amounts falling due within one year: ‘
2018 - 2017

. $000 ~ $000 .
- Amounts owed from fellow subsidiaries o s "~ 381 2,884
I ‘ ' ' . 3¥1 - 2884
9.  Creditors
Amounts falling due within one year: o
‘ 2018 2017
, . A - $000 . $000°
- Amounts owed to fellow subsidiaries o : . ' . 380 . 2,883
: ‘ ‘ : ' ‘ 380 2,883
10.  Called up share capital
2018. 2017
$000 . $000
Issued and fully paid: » :
1,000 ordinary shares of $1 each fora total nominal value of $1 000 o 4 I 1
' ' 1 ' 1
B § ‘ZR‘eserves
Called up share capital . :
The balance-on the called up share capital account represents the aggxe&ate nominal value of all ordinary shares
in |ssue
Profit and loss account

The balance held on this reserve is Lhe accumulated results of the company.

12, . Related party transactions
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The company has taken advantage of the exemption contained w1thm paragraphs 8(k) and () of FRS 101, and .
has not disclosed transactions entered into-with wholly-owned group companies or key management personnel.
There were no other related party transactions in the year; : .

Imniediate and ultimate contx"oliing parent undertaking

The 1l’IlII'lCdldtC parent undcrtakmg is Brxtanmc Stratcgics Lumtcd a company rcglstcrcd in England and Walcs.

~ The ultimate controlling parent undertaking is BP p.l.c., a company registered in England and Wales, which is

the parent undertaking of the smallest and largest group to consolidate these financial statements, Copics of the
consolidated financial statements of BP p-l.c. can be obtained from i 1ts registered address: 1 St James’s Square,

: _London, SWIY 4PD.
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