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STRATTON 11 LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The directors present their report and the financial statements for the year ended 31 March 2022.

Directors’ responsibilities statement

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors {0 prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of lreland’. Under company
law the directors must not approve the financial stalements unless they are satisfied that they give a true and fair
view of the stale of affairs of the Company and of the profit or loss of the Company for that period.

_In preparing these financial statements, the directors are required to:

. select suitable accounting policles for the Company's financial statements and then apply them

consistently;
. make judgments and accounting eslimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it Is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also rasponsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Principal activity

The principal activity of the Company is the holding of legal tille to a property which it holds as nominee for the
Stratton House Investment Property Syndicate - SHIPS 16.

Directors
The directors who served during the year were:

D J R Fletcher
R E G Goode

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' Report is appraved has confirmed that;

. so far as the director is aware, thare Is no relevant audit information of which the Company's auditor Is
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and 1o estabiish that the Company’s auditor is aware of that information.
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STRATTON 11 LIMITED

DIRECTORS’ REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Auditor

Under section 487(2) of the Companies Act 2006, Rawlinson & Hunter Audit LLP will be deemed to have been
reappointed as auditor 28 days after these financial statements were sent to members or 28 days after the latest
date prescribed for filing the accounts with the registrar, whichever is earlier.

Smalt companles note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

Ry &0l

P E Balley
Secretary

Date: 2% \‘\ \Q_’L_
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STRATTON 11 LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STRATTON 41 LIMITED

Opinion

We have audited the financial statemenls of Slration 11 Limited ("the Company") for the year ended 31 March
2022, which comprise the Profit and Loss Account, the Balance Sheet and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard
102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ {United Kingdom Generally
Accepted Accounting Practice).

in our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 March 2022 and of its results for the
year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice, and
. have been prepared in accordance with the requinements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordarice with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financlal staterments section of our report. We are independent of the Company in actordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe thal the audit evidence we have obtained is sufficlent and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the members' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate,

Based on the work we have performed, we have nrot identified any material uncertainties relating to events or
conditions that, individually or ¢oliectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the members with respect to going concem aré described in the
relevant sections of this report.
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STRATTON 11 LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STRATTON 11 LIMITED (CONTINUED)

Other information:

The members are responsible for the other information. The other information comgprises the information
included In the Directors' Repart and Financial Statements, other than the financial statements and our Auditor’s
Report thereon. The members aré responsible for the other information contained within the Directors' Report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially Inconsistent with the financlal statements or our
knowledge obtained in the course of the audit or otherwise appears to be materially misstated. if we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether there Is
a material misstatement in the financial stalements or a material misstatemsnt of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing {¢ report in this regard.
Opinjon on other matters préscribed by the Companies Act 2006
1n our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial staternents; and
. the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment oblained in the course of
the audit, we have not identified materiai misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

° adequate accounting records have not been kept, or retums adequate for our audit have not been
received from branches not visited by us: or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of members’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the members were hot entitted to prepare the financial statements in accordance with the small
companies regime and lake advantage of the small companies' exemptions in preparing the Directors’
Report and from the requirement to prepare a Strategic Report.

® ¢ ¢ @
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STRATTON 11 LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STRATTON 11 LIMITED (CONTINUED)

Responsibilities of directors

As explained more fully in the Directors' Respensibilities Statement set out on page 1, the members are
responsible for the preparation of the financial statements and for being satisfied thal they give a true and fair
view, and for such internal contro! as the members determine is necessary to enable the preparation. of financial
statements that are free from material misstatement, whether due to fraud or éror.

in preparing the financial stalements, the members are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters refated to going concern and using the golng
concern basis of accounting unless the members either intend to liquidate the Company or fo cease operations,
or have no reallstic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statsments as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
oplnion. Reasonable assurance is a high leve! of assurance, but is not a guaranige that an audit conducted in
accordance with ISAs (UK) will elways detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the aconomic decisions of users taken on the basis of these financial statements.

Irregularities, Including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,

including fraud.

Our assessment of the susceptibility of the entity's financial statements to material misstatement, including how
fraud might occur, is considered to be low. This conclusion was reached after the consideration of the following:

e due to the simple business model there are few unexpected fluctuations in the reported results and balances
and any such unexpected items would be specifically enquired info by us; and

e there are a number of individuals who comprise "management” and therefore there is no single individual
who is likely to be able to override controls to effect fraud.

We designed our audit audit procedures to respond to identified audit risks, including non-compliance with laws
and regulations (irregularilies) that are material to the financial statements. Some of the specific procedures
performed to detect irregularities, including fraud, are detailed below:

¢ review of control accounts and journat entries for large and unusual entries;

s obtaining and reviswing for completeness a list of entities and parsons considerad to be related parties (as
defined by Financial Reporting Standasd 102) and reviewing the ledgers of the Company for previously
unreported related panty transactions; and

» review of transactions and journals for any indication of fraud or management override.
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STRATTON 11 LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF STRATTON 11 LIMITED (CONTINUED)

Bacauss of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulalion is removed from the evenis and transactions
reflected in the financial statements, as we will be less likely {0 become aware of Instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A (urther description of our responsibilities for the audit of thé financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's Report.

Use of our repori

This report is made soiely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companles Act 2006. Cur audit work has been undertaken so that we might state to the Company's members
those matters we are required to staté to them in an Auditor's Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibillty to anyone other than the Company and the

Companys members, as a body, for our audit work, for this report, or for the opinions we have formed.

St 7/,//-\;,4/ ALt (17

David Davies (Senior Statutory Auditor)
for and on behalf of

Rawlinson & Hunter Audit LLP
Statutory Auditor

Chartered Accountants

Eighth Fioor

6 New Strest Square

New Fetter Lane

London

{EC4A 3AQ

Date: Zq 0’ 720
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STRATTON 11 LIMITED

_‘PﬁOHT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2022

The Company has not iradéd during the year or the preceding financial period. During these periods, the
Company recelved no income-and incurred no expenditure and therefore made neither profit or loss.

The notes on pages 9 to 10 form parl of these financial statements.




STRATTON 11 LIMITED
REGISTERED NUMBER:09896528

BALANCE SHEET
AS AT 31 MARCH 2022

2022 2021
Note £ £
Current assets
Debtors: amounts falling due within one year 6 1 1
1 1
Total assets {ess current liabilities 1 ) 1
Net assets ' - 1 1
Capital and reserves
Calied up share capital 7 1 1
1 1

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issuse by the board and were signed on its behalf by:

D J R Fletcher Ry
Cirector £

Date: L& \ '\\ 27

The notes on pages 9 to 10 form part of these financlal statements.
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STRATTON 11 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

10

General information

Stratton 11 Limited is @ company limited by shares and is incotporated and domiciled in England and
Wales. The address of the registered office is ¢/o Flelcher King, 19-20 Great Pultensy Street, London,

W1F ONF.

Accounting policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared under the histarical cost convention uniess otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financlal Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

All transactions, inceme and expenditure and assets owned and liabllities incurred have been entered
into in a nominee capacity with the beneficial entittemant and responsibilities vesting with Stratton
House Investment Property Syndicate - SHIPS 16. The financial statements do not reflect any
transactions entered into on behalf of Stratton House Investment Property Syndicate - SHIPS 16.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires menagement to exercise judgment in applying the
Company's accounting policies (see note 3).

Judgments in applying accounting policies and key sources of ¢stimation uncertainty

In preparing the financial statements, management has to make judgments on how to apply the
Company's accounting policies end make eslimates about the future. The c¢ritical judgnients that have
been made at armiving at the amounis recognised in the financial statements and the key areas of
estimation uncertainty that have a significant risk of causing a material adjustment to the earrying vatue of
assets and liabilities in the next financial year are discussed below:

Recognition of income and expenditure and assets and liabililies

The Company acts in a nominee capacity on behalfl of Stration House Invesiment Property Syndicate -
SHIPS 16. All transaclions, income and expenditure and assets owned and liabilities incurred have been
entered into in a nominee capacity with the beneficial entitiement and responsibilities vesting with Stratton
House Invesiment Property Syndicale - SHIPS 18. The financial statements do not reflect any
transactions entered into on behalf of Stratton House Investment Property Syndicate - SHIPS 16.

Auditor's remuneration

2022 2021
£ £

Fees payable to the Company's auditor and its associates for the audit of
the Company’s annual financial statements 500 500

The fees payable to the Company’s auditor have been met on a non-recourse basis by Stratlon House
Investment Property Syndicate - SHIPS 18 as it represents an operational cost of the syndicate.
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STRATTON 11 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Employees

The average monthly number of employees, including directors, during the year was 2 (2021 - 2).

Debtors
2022 2021
£ £
Called up share capital not paid 1 1
By ;
Share capital
2022 2021
£ £
Allotted, called up and fully paid
1 {20217 - 1) Ordinary share of £1.00 1 1

Controlling party

The ultimate controlling parties are the members of the Stratton House Investment Property Syndicate -
SHIPS 16.
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