Companies House

MRO1 e

Registration of a Charge

Company name: AMBER REAL ESTATE INVESTMENTS (COMMERCIAL) LIMITED

Company number: 09885916
X5G60RGB

Received for Electronic Filing: 23/09/2016

Details of Charge

Date of creation: 14/09/2016
Charge code: 0988 5916 0002
Persons entitled: HSBC BANK PLC

Brief description:. THE LEASEHOLD LAND AND BUILDINGS KNOWN AS 1-3 COLMORE
ROW, BIRMINGHAM B3 2BJ AND CAR PARK, REGISTERED AT THE LAND
REGISTRY WITH TITLE NUMBERS MM13696 AND WM985029.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 09885916 Page 1



COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GOWLING WLG (UK) LLP

Electronically filed document for Company Number: 09885916 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9885916

Charge code: 0988 5916 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th September 2016 and created by AMBER REAL
ESTATE INVESTMENTS (COMMERCIAL) LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 23rd

September 2016 .

Given at Companies House, Cardiff on 26th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES



EXECUTION VERSION

{1} AMBER REAL ESTATE INVESTMENTS (COMMERCIAL) LIMITED
= gnd -

(2) HSBC BANK PLC

DEBENTURE




THIS BEBENTURE is made on I q’ =

Hie

BETWEEN

{1y

2

83

AMBER REAL ESTATE INVESTMENTS {f@’%‘!’&fFRC‘IAL} LIMITED a compauy_ incorpomted
it Engiami & Wales {registered number 09885016) whose registersd office is at 2™ Floor Colmore

T, ¥ Colimare: Rnw?, Blrfmnghamv_ﬁ3 o1 {_tha Borrower); and

HSBC BANK PLC fthe Lender).

DEFINITIONS AND INTERPRETATION

-Drefinitivns

Tt Debentore:

Affiiate weans 2 Subsidisry of & company, a Holding: Company of that comipany of any other

'ﬁahsgﬁéary o that Holding Company:.

Autherisafibn means an authorisation, conseit; approwval, resolution, Hoense, eyeimprion, - Bling,
notarisation o registration;

ﬂ?ﬂ}f mmirm:mn or é{:v&lﬁgm&m g:nmy ap;mmteﬁ %:ny _;_he BGYTQW%Y in magsf—:ct g:rf zmy ;iwempmﬁm

amilfor refirbishnent works i connectita with the Penmitied Planging Application;

Facility Agreement means the LIBOR term loan facility agreement dated on.or ahout the date of this
Desbentire bebween e Botrdwer and the Lender (a5 may be varied, restated, supplemented ‘sndior

-amendied from time o fime)

Hedging Agreement means any masler agreement, confirmation, sehedule or other ngreement entered

into or'to-be entered imto by the Borrovier for the purpose of hedging. interest rate Jiabilities andfor gy

‘exchangs rale or other Fsks in relation fo all or part of the Secured: Liabilites anct shall wclude all
irades condycted therernder;

Holding Company has the meaning given in section 1159 of the Companies Act Z006;

‘Inferest Rate means the rate of interest payable on any facility secured by the Security;

Epdne mieans any lease, Gaderlenss, naney, licenes orother right of oconpatibn to which the Property

s from e to thne sabiect opethér with anv related gunesntes or other sscturity for the performance of

thiz lessee’s obligations

Rinferial Agresments mesns efch of the following agresiments;

) pach Headlease;
(b} each Lease; and
] any ctfeer Covivact or ageeement which is miaterial in the context of the Borrower's business;

%P‘mpe_riy mweans all 'the-_irf&al'gm}pétriy Trom tme w0 Hme sublect 'ty the Security Interests created Yy the
Bomower o favour of the Lender;

BRecélver means anadministrtdve recsiver, 1 recsiver andor managsr of mny or sl of the Borrowes's

assetsappointed by the Lender under the Security;
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Secured Linbilities mouns ol mondes Bom Sme 1o thee due or owing and oll other sowal or contingens
Tiwhifities from gime o e inesrred by (0 the Torrower o the Lender (nchuding aiy under the Facility
Agresient-and any Hedging Agredment) andior (1) the Sharehoider to ihe Lendar nder e Fiunee
Dlovumernts:

Seeurbly means the Seourity Toterests crsaisd o intended s i crested by or puesaant w o this
Ticbentire;

Seeurity Asseds mians all the Dorrower's assels fom Hime o time the subject of Security;
‘Sf:mmzﬁy Interest greans b morgage, churge, assignment, pledge, Hem, standard security, sssigaation o

oy nﬁﬁmt %ﬁws‘mg i @i}hg&imﬂ wf #ay FHERSENT O mkwwmﬂzmm o srrsnpeent
e

Shares means the shares and assocised rights veferril o e clowse 4. 1e) and

Suibisidiiry has the riicardng glven in setdine 1139 of the Clomplndes At 2006,
4 interpretafion _

{ay: Uliless & conteary indication ﬁi;;:s‘gfm,- any reference in this Debizotire 15

iy paspls inchutles presani il itk propertics, rovenucs amﬁ ﬁghis of svery
description,

{ily the Lender shall be construed 1o include its successors in tiile, pormitied assigns and
permitted tranifersey

it} § B! neiodes g legse, leenee, taniir, sule or ofber disposal of ayy kind:

{iv] inchudes or inctuding shill be vead and constrieed as cluding the phrsse without
Biendtntion:

¥} thiis Drebenture of any othér agreenient or ibstument §s a reférenie 1 this Debenture.
o wther wpresmbnt o ldnement s ameaded, sopplemented. evtended, resbaed,
ngvited andior replaced in may manner from time to time thowever. fundamentally
and even if any of the same increases the Borrower's obligations or provides for
further advances),

il & :pmﬁégﬁm of bivie 15 2 relirence 1o ot provichon g amended seve-etiieral;

Oeley dBe slepulir nchndes the gl and vlon versl; wsd

it vy reel propety Bchades
(Ay  wlbaw any partof i

21 wil hdings, focdaes {xmmﬂmg travde fiatures); fitings and fiked plang or
chinery st ane S om T gsmgmi&

{7 all shseaents, servitudes, rights and agreements in respeot of that property;
(0 il vens o ued procesds of sali of st propesty; and

1B e henefit of wll eovenants piven {n respect of that gm@mﬁyk

is Debenture refers fo an approval or consend: by thie Tender Hud
i s b redueive Thid congent or approval to be given i writing.

ik Whern wow provision of 4
provvisionshall be ooiste
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1.3

2.3

23

23

) References 1o clauses and parsgraphs ars to be construed, unless otherwise stated, as
references to closes and paragraphs of this Débentige:

{d) {“Eaﬁ% liendings s Tor edse of mf‘e:rmce oy and shall not affeet the consirdcion of this
Diebentore.
(&} Dhefined térms used ifvthe FheBliny Aprsement shall chry the samie wisknine by thiv Debennre

vrthess otherwise defived hercinor the coptest otherwise requires,

{fy if the Lender reasonably corsiders that an amount paid by the Borrower i3 capable of being

' avaided or otherwisé sst aside-on the - bankrtptey, Tiguidation or administration of the.

Borrower, then that amount shall siot be Gwsidered 1o have bedn irrevocably paid for the
purposes of this Debenture,

Third party rights

(}niy a Recéiver has any rights under the Contiacts: [(Rights of Third Parties) Act 1999 ta enforce o
oy the besefit of any term of this Debentire,

Law of Property (Miscellaneous Provisions) Act 1989

The terims of all other documents enteied into betivesn the Borrower and the Lender are mwrpmﬁt@é in
this Dieberture o the extent required to-ensvre that any disposition of the Property containgd in this
Debenture is & valid disposition in avcordance with section: 2(1) of the Law of Property (Miscellaneous
mesmm} Act 1589,

Delivery
The parties itend this Debentire fo be deliversd on the first date specified on page 1 of this Diebeiitars

and that this Debenture shall take effect as a deed notwithstanding the fact that the Lender may only
execute this Debernturé uhder hand.

COYENANT TO PAY

Covenant to pay

The Borower shiall pay or discharge esch of the Secired Lisbilities when the same Bl dig for
payment, '

Further udvanesy

This Diehenture is made 1o sécure any Firthier advances or oiber Fcilites but it does nol creale any
oblipation o the ifr:ﬂcier termake any further adivances or maks oiher fmaimes ﬁvaaBE&

Prefault intersst

iay Any-smound which is nof paid under this Debentore whien due shall bear intersst (hoth before
m'&:ﬁ'aﬂet iudgmem and mvaEEe g &amaﬁd}'"fmm t’ﬁﬁ du& ﬂaf@: uﬁt’i’? ﬂ‘iﬁ ﬁaffz é:'m wﬁéu,h ngh

-mw thm: zs_ twa gxﬁr ﬂem above the Imersgi R_m_ ﬁam_ ﬁmﬁ m s,

(b3 Diefaudt: interest will acerae frivm day to day on a yearof 365 days-and will be compounded at
such infervals oy the Lender considers are approptiate..
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SECURITY

Mature of seeurity

Al Security and dispositions created ormude by or pursuant to this Debentirs are orealed or made-in
fivour of the Lender with-full tide guarantes in accordance with the Law of Propérty (Miscellaneons
Provisionsy Act 1994 as security for the discharge of the Secuired Liabilites.

{aatitying flosting charge

{ay Paragraph 14 of schedule BT o the Insolvency Act 1986 applies to-any "fiaatmg charge created
' byoor pursuit fo this Debentore:

L) Each floating charge created by this Deberture i a qualifying floating charge for the purposes.
of the bessdveney Act 1986

FIXED SECURITY
Fixed charges

The Bostdwer ¢harges and agrees to charge @l of s-_gresém-amifhmm right, title and iterest inund
the Tollowing assets-which dre at any timie cvned by it or i which 1 from tinee to time has an interest:.

() by way of first legal morgage:
(i ‘theréal property specified in schedule 1-{The Propergy; and

{1} all ather real property (if any) sl the date of this Debenture vested in, or charged to
' the Bormwer (0 charged by clamge 4.1(a Wi

ihi v vy of Tirst fxed charge!

i afl other real property and all dnterests in resl property (mot mongaged by
slause 4102y

(i1} all Hidenvas fo wnber upon or use land snd the benefit of 2ll other sgrebmenis relaling
o land;

(iy the procesds ofsale of all real property; aid

{iv) ‘the benefit of 4ny rental deposit gived or charged 1o the Batrower by any wbelpieraf
any real pmp@r{y&

{€) by way of first fixed charge (insofhr g5 not mortgaged by clatse 4.1ta) or charged by clagse
' . T(byy 8l present and futire rents and othier sums due o the Borrower under any Lease;

{3 by way of first fixed charge all plant and niachinery {insofar as nol mortgaged by clause 4.1{a)
or charged by clause 4.1{k}} and the benefir of all contrasts, licences and Warranties relafing 10
the same;

) by way of first fixed charge;
5 {he shares referred 1o in schisdule 2 (f any); and
(i) all other socks, shares, debéntures, bonds, wareants, coupons, Degotiabie
inripments, ceriifidates ol deposit or other secudities or “mvesimenty” {as defined in

“part 11 of schedule 1T 1o the Finascial Services and Mavkets At 2000 8 in force ab
the dafe f this i}ﬁ%{mmrﬁ} now of T future owned by the Bomower or hel d by a
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@)

e

(h)

it

Gr

(K}

.
{m)

()

nomines, trogtee, fiduciary .or olearance system on its behalf or iIn which the
-Borrower hag an intérést at amy tirf (ot K:h&i"“t’:{! by clause 4 E{e){!}}

in enchcase, fogether with all dividends, distributions and’ other income. paid or payable
and all rights; monies or properly acsiuing or ffered ab wny tine Tn relation to such asséts
whether by way of redemption, sobstitution, exchange, bonus or preference, under option
vights oF Gilretwise;

by way. of first fixed charge the blocked accounts of the Borrower held with the Lender as.
detniied in schedule 3 and ali monies of anv timé standing to the crednt of those aceounls,
togethier with all additions, renewals, replacements or redesignations. of such aceouns {in
whatever curreniyvy.

by way of fiest fixed charre all the Bofowed’s decaints (save for those listed in dause 4.1
from which the Borrawet isnot entitled {in sceorddnce with the wirms of any agreement with
the Lendes o this Debenture) to withdraw, transfer or Gihﬁﬂﬂﬁﬂ deal with all o asy k. of
thie balance standing fo the credit of such accouny without the pridr cunsent of the Lender and
all monies-at any time standing ko the oreditof thase accounis, fogether with all auditions,
tenewals; rﬁpiﬁu&mmts ar redm gnamus of such accounts (in whatev&r ci rmm:y)

by way. of first fixed eharge all the. Borrawer's aceounts- (save Tor thosé listed in clauses 4.1(1)
and 4, i(g}} ‘m‘eh any ba‘mk fi ﬁam;ai mmmtmri ar-other person. at agy tme-and ol nonies at
any- time. standing fo the credit of those acdonnts; together with all additions, %’ﬁﬁ@%:ﬂﬁ,
replac%m&nm of fedesignations of such ascounts (i whatever curfency);

by way-of first fiied charge all the rights the Borrowerhas from time o tinie in respect of any
patents, trade marks, service marks, deq;gns, business names, c&pynghis -dataBase. rights,
design rights, dorain names, moral rights; nventions, confidentlal information. know-how
and other infellectual property rights and infercsts (wheihﬁr regiviered ‘or unregistered) and the
benafit ol a_p;:élEéaﬁtimjs"éf‘w‘_éﬂé:ﬁgh’ts to e such assets: '

by way of first fived charge, each Hedging Agreement, al nghts and remedies in connection
with éach Hedging &greemﬂﬂi and ‘all proceeds and claims arising from then;

by way of first fived charge (1o the extent net otherwise charged or dssigned i this
Debenture):

{1} the benefit of all licenves, consents; agreemenits and- Authorisations held or used in
conmeciion with the Bérrower's busiisss of the use o any of s aisels; and

(i5  anyletter of credit issued in the Borrower's favour and all bills of exchiange and cther
megotiable Ingtinments Held By it

by wiiy of first fixed eharge all of the Borrower's goodwill and uncalled capital;

in respect of any Development Dociment, to the extent that any such ﬂé&féi@“p'ménf Dosurment

iz expressed to be assigned purswant to clanse 4.2 (Security assignments), each Development

Poeument, m@ludmg all monies payable to the Borrower and -any claims, awards and

Jjudgements in “Bivour of vr received by the Borrower, under o it c:am;e:ctma wgm O pirsuant-

to Any Develaptient Doctntent: and

other-thai in respsct of any mewzlgymﬁm Documient, 10, the extent that aiy asser exprsssed o
be aﬁmgmd pursuant fo-chwse 4.2 (Security assignments) isnot sffectively assigned under that
clause, by way of first fined charge, such asset,
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4.2

4.3

Beeurthy sssipnmenis

ta)

@

i ek

The Borrowes sssigns and aprees 1o assion sbsolutely {subjeet to & provise for resssigmment

o redemptiog all ot present and Torere vight Hithe and intersst in snd 1ot

Uy i the extent aot miortgeged- o charged by clamse 3.1 {Fived vhargest) all. present

andd fisture rents: and other sums dvets the E%umw:r wrnder any Leuse;

iy each Muterial Agreemient fobether with all vights and remedies i connsstion with
eiich Baterial Agrecmpnt and all procesds and eldims ansing trom Hhem;

(i allinsurance policies; claims underthose insurance policies snd | procesids ofthose
Shabrig viver the msuramce policies;

{ivy all present and Fiture ook debis ml other debis rovalties, Tees, VAT and monstiary
Clains and all other amounts al any tims: mﬁ:wwmhiﬂ o recaivable by the Borrower
or dhie or-owing to it (whether actusl o contingent and whethier arising under contiact
o 1 ey other inannsl wiiblsoeved

{v} the benedit ot all rights, guarantees, Securiiv Tibereds wid vemedies relating s my of
thir forepoing;

(uid i the @xneat that any such SECLTY ms;smmem ‘wiher i l’} does mol use up & permitied

mag&m&zﬁ tierminder sunlior 14 e permmiied
BSEI PTTRENLS, wach Devel ﬁ?m%z Bloctmént, smmﬁmg afl monies payable to the
Borrower und -any clafme, awards aid ;as«s;&gamms T favour of e reoeivable o2
reseived Ry the Bomdnker, under or i connéction with or pursuant o any
Developmient Documents aoid

{vity  all procesds of any of the foreguing not otfierwise dssigned ander Silsclause 432,

T the wxent thut any right referred Lo in clause 5.2(5) 15 ot assignable; the assignment which
that ¢latse purpbrts o effoct shall operate as an assignment of all the Borrower's present aad
furire righty and elaims o any proceeds of suth rights.

Motz of Beswrlty

Thie Borrwer st give notiee of the jgrant of the Security tor
{5} each tenant under a Lease:

Giy eech Taidlord undera Headlease,

i} each counterparty to ey Development Document;

(v each counterparty 1o any other Materl Agrestment;

{¥3 each counterparty to Hedging Agréenent which:is nof also the Lender m ihe form set
ot I Behedule 4 (Form of nolfice of yiwxgw af Hedping 4 graamen);

{viy  eachinsurer under gny nsurance polivy i which it hes ar Tnterest In (e form set ol
in Schedule 5 (Foror of notive of gseigrsnt of Iessednge); and

i

ution with whom it Bas & baok-scoont which 35 a0t slso the Lender in the
forin set Oul in Schedule 6 (Form.of nofice of elurge of bowk avcounts],

and it shialluse 1 reasnabile endeavoirs 1o procure that the redipien of eaxch natice
m:hmsww:ig% it i writing
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6.1

8.2

g

(b A notice pursuant to clause 4.3 (a5 must beglven:
1) in'the preseribsd forms aftached 1o this Debenture;

{in .xmmafizateiy in respeot of ¢ach Leise, . each Headlease, Development Documment,
i ?sf‘imfmak Agreement, Hedging Agreament; insurance policy and bank account
i existenice at the date of this Debentire; ‘and

iy promiptly affer the entry into o new. Lease, each Headlease, new Development
Drocuiment, other Matorial Agreﬁmém ]"[eﬁgmg Agrwnnm insurance policy or the
opef:mng of g new bank actount atter the date of this Diebentiire.

{cy H the Ledder is the sanie éntity s the counterparty to any Hedcrma Agresment the Lender:
' acknawhdﬂes tht this. Debenture constitites notice 1o it of the. charge of any Heﬁgmg
Agreement under clause 4.1(3) to which it is a counterpariy.

{4 1 the Leader is-the instituiion with whom fhe Borrower s iy bank sceount ihe Lénder
acknowledges that this Débentuie constituibs nolice 1o it 6T the charge over e bank aboouins
underclause 4.106), 4:.1(gr and 4, 1(hywhich are held With it

Preservation of assets

The Lender is nol obliged & take @iy Steps necessuly 1o _preserve. any: of the Borrower's aesets, to

errforcs sny rerm of any contet or to ke any enguirss ay 1o the natore or sufficiency of any
payment :ﬁcﬁw&d.b} it pursuznt 4o this Debenture.

FLOATING CHARGE

“The Borrower charges and agrees to:charge by way of first Tloating charge all 6fits ;}'Feﬁ_é‘:ni;_ﬁt&ﬂ:fﬁfur‘é:=

{a) assets -and mdertaking {wherever loeated) niof otherwise effectively charged by way of first
fixed mortgage or charge or assiened  pursuait to- clause .1 (Fixed chargés), clavse 4.2
(Security assigaments) or any other provision of this Debenture; and

) {whaihes o nov effectively so charged or assighied hieritable properiv and all sther property
and aggersin Hootiand,

CONVERSION OF FLOATING CHARGE,
LComversion by potice
Atany time after an Event of Detault has occurred and is continuing or if the Lender vonsiders the

Beourity (Assets to be in danger :@f-._baiﬂg. seized ‘or sold under any form of 'digms_, __-aiia‘i:hmgm,.
exgcution ar other legal process of th be biherwise In jedpardy, the Lendér niay, by wiitten hotice to the.

Bamw&r f:czmm the ﬂoaﬁag a:haxge tma’iﬁ& ander this Debentore into 4 Tixngd Gharge: ay regirds all or

Smiall compunies

The foating charge créated under this Debenture shall not conviert into a fixed eharge sotely by reason.
of a moratoriam being obtained in respect of the Dorrower under-the Trselvency - Act:2000 (or anything

done with a view to phtaining such 8 moratorium).

Aurfomtatic conversion

Thie Hasting charge created under this Debenture. shall {in-addition to the circumstances in which the
sarmé will vocor wnder general Taw) automatically convert into. = fixed charge:
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6.3

Tt

75

T4

{a} Hrelation to any asset which js sublect to 2 fosting charge if

{3 “thi: Borroveer creatés or aHempts O parpons o create any Security on or over the
‘relevant gsset without the prior consest of the Lender, of

{iiy any thind pasty levies or attempts io levy any distress, executivn, ammchment or other
Tegal process mzamsi sy suech assel;and.

(b} over all the Borrower's assets which are sibject to a flosting charge i st administator under
the Insolvency Act 1985 15 appointed in respect of the Borrower or the Lender réceives notice
of Inteation B abpoint sich an adminisivaior,

Seattish property

Clause 5.3 {Awtomatic vonversion) will not apply to any assets sitisated in Scotland i, and to the extent.
that, a Receiver would not be capable of exercising his powers in Seotland pirsuant ty section 72 6F the

nsolvency Act 1986 by reason of such attomatic nonversion,

Partial conversion

The giving of a notice by the Lender pursuant to clanse 6.1 (Conversion by nokidey incrélation 1o. sy
class of the Boriower's asdets shall viot be construed as 1 waiver or abanthomment of the rights of the
Lender to serve similar notices in respect of any other class of assets or.of any vther right of the
Lender,

REPRESENTATIONS

Geperal

The Borrowet makes the tépreséiitat it anid wirranties set out i this clause 7{Reprisentations ) to the
Lender on the date of this Debenture and on eath day the becured Liabilities are outstanding.

Status

{2 Ftis a limited Hability corporation, duly incorporated and validly existing under the Taw of e
}WI&{E tohion of fncorporation.

(b 1t anid each of is subsidiaries have the powierto own their assets and carry on their respective
busiesses gsthey are béfng condacted,.

Hinding oblizations

{8} Tis obligations in this Dibenture are legal, valid, binding and enforceable obligations.

(b The Secirity Tatetests which fhis Debiénting purporis to oréate dre valld dnd effsotive and are-
it liable o be avoided or otherwise set aside on its liguidation or sdministration.

Nan-conflict with other obligations

The eitey inio and pecformance by ¥ of its oblizations wnder this Debenturs and the granting of the.
Security do notand will not ponflics with:

{0 any law orregadation applicable to it
{hy it constitunonal documents, or
(e} any agreement or instrument. binding upon-it or any of s mssels or constitute o dethult or

‘ermination svent (however described) undérany such agréement or instrisient
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1.5

7.6

ki

TE

T4

710

7

Fower and authozity

{6 Tt has the power 1o enter into, perform and deliver, and have taken all necessary sction io
goehpiise s entry- oty porfonnance sod delivery of, this Debenture and the grant of the
Sepurity.

] o lrenit on #5 powers will be exceeded 48 & resitlt of the grant of the Security:

Validity snd sdnisdbility in evidenee:

E) Al Authiorisations requiced of desivable to ennble T Bwfully to-enter into, and comply vith is

mtﬁh&mmns under this Debenture and 1o grant the Beeurity have been obtained o effeted and
are in Full foree and sffect:

by Al Authorisations necessary for the conduct of its business; trade.and ordinary activities have
‘been obiained or effected and are in-full force and effect.

Snlvency
A at the date of this Debenture it is able to mest i debiy.as: iy Fall duie and 15 ot deemed nrigble 1o
pay its debis within the fokaning of séction 123 of the: lr;st;éwncy Aci 1986 or any anal s pmmsmn'
ini any relovant jsxra;bdmima
Environmenial Eaws.
ia) It is complying with any applicable law or regulation which relates to:
11 the pallation de protection of the ewdAriament;
(i the conditions of the workplace: or
{ii) - the generstion; handling, slorage, use, release or spillage of any :m;i:is%m*zw which,
‘alone or in combinetion with. any other, 18 capable of causing. birm fo the
efvironimest, incloding, dnv waste,

and it ‘is not aware of any claim which has been commienced or is threatened -against Tt in
respect of eny breach or alleged breach of any such laws or regulatlons.

(b} So far ws it 13 aware no dangerous substance: has been used; disposed of,. gerierated, stored,
dumped, released, eposied, buried or emitied at, on, from or urider the Property.

Sectrity

Mo Becurity Titerest exists over any of its. présént or fuliiré assety other than b permitted by this
ﬂﬂbmiuﬁ:

Banking -

The: Security hag-or will have first rinking priotity and it 1% not sabject {o any . prior ranking or pari
passy ranking Security Intarest

Tithe vor nisvipts

ithasa good and marketable itle toand 19 the sole Tegal and benclicial owiver of the Seturity Asseis,
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Reguistion)

Centre of mmeadn Witerest wnd estabibhments

For the purposes of The Council of the European Union Regulation Mo, 134672000 on gﬂﬁ@i"%ﬂ@é
Procesdings (e kagﬁﬁﬂim}% its Mowntre of main inerest® (a8 that term is wed in Article 3(1F
: n} iz sitvated in England and Wales and it has no “essablishmens™ (88 thel term iz vsed
Artighe 2h) of the Regulation) oy other jurisdittion.

GENERAL UNDERTAKINGS

Migative pledpe

The Borowsr shall not erenie of perslt i subdisr say Secilly Tnteredt without T cotsent of the
Loender.

%'ﬂi’smﬁ

Unless the Lender consenty, the Bowrower shall not make sy disposalof o assels that are mongaied,
charged or assigned to the Lender by this Debenture sven if the Jisposal is dnvolumary.

Covensets and pavmenis

“The Borrovwer smist.

{al obsgrve and gxw%‘mmx #il covirants and wilver obligations snd matters (whether or not contaived

in gy agreoment: of ther document) from e to fime ﬁ%‘fw%mg sy of the Bpcurity Assels or
their e of enjopment aid on the Lenders reagonsble roquest produce svidence & satisty the
Lender that it ls complying with this vbligaden;

by promptly inform the Lender i it becomes nware of any steps faken or proceedings commenced
by any person with 8 view fo obtaindeg Torfeie of o determining 4ny Headisase or Lests,
widerlease, fenaicy or likence comprised in the Security Asseis,

i mot permalt any beesod of way byedews, oifier s asd regilstions aﬁ“mmﬁg any of the
Se@m%y A and

) oy o procurs the pavinent O all ey, rales, eues, charpes, sesessinents; Trpositions and
othar mﬁgmﬁg& of any kind which sré Frow e 1 e payahle {whther by the owaer br the
oooupier) i eekpect of any e::-i’ the Security Assets.

Enforcement of rights

The Borrwer mrist:

{8} use its Best endewvours fo ensuns prompe sheervanie wid perfornaace of the temms of each

Hendtoasy wadbs whicl it Holds s Properiy by the Jeaor mnd

Had i b Dot eademiuns to sniice sy dightvend gmzmgm wmtinug or defond any proceedings
relating tany of the Sectintny Asseis which the Lender oy regidve from time & time,

i each case ot the E’?ﬁmﬁw-&f&a v,
INBURANCE UNDERTAKINGS

Bnlotenanos of lnsuranes

. fay The Borrowss must przere that 90 ol tmes i bevelits from issurance ageinst third pardy and

piblic fiabitity risks and each Fropeny is insured against:
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{i} foss of damage by fire, storm, fempest, Hood, earthquake, Tlighining, explosion,
impact, aioratt {c’th&f thar h:i:sstlie airerafty. and othér aerial dévicss and articles
dropped fram theim, viot; teirofism, civil commetion wnd malicioin damags, bursting’
or overflowing of water tanks, apparatus or pipes, subsidence; and.

{it} sueh other. ¥isks and contingendies as are fntwred in ‘accordance with sound
cofmmereial practice o which the Lender may diveet from tin o Hoig,

1o thie full reinstaternent valne thereof with adequate provision alse being made for:
(A theeost of clearivg the sitd and aickirests’, enjinests’, sufveyors and other

\ professional fees incidental thersto (topether with: provision for fiture
Cimflation}; and.

(B)Y  theloss of rents or prospective rents for-a period of notless than thiee years
or such other pcnad s the Lender may direct and having- regﬁz‘d w any

._mfmiﬁal mmr&as.gs frrentas mresult of reviews,
{h} Fhir Borrowes maust engore 403l imes tharall isorance policies:

{i} contain a morigagee clause whereby such jnsurance policy will not be:witiated or-
avoided as against a mortgagee or security hoider.in the event of or as-a result 0T any-
Trisrepresentation, ait-or neglect or faihine to ninke disclosire on the paurt o the-
Tnsured paty;

{ii} contain g "enants clause” in the following or similar terms

“zf';e ;mwanca iwre!x} eﬁé;:{ed skafl ;w{ be pﬁ“ﬂ]&ﬂdf&e&f b}f wz} af:*x or mmmwf

i m:ﬁg the. ;ammzsm pmwded ffrgn‘ i‘hg m:rmed :mmrdww{} i E;&‘mmzrzg inviire
therenf shall ghoe viotloe o the Insnrers amd poyan additiorad premion if regrlved”.

(i) contain terms pioviding that it will st be invalidatéd so far s the Lender is
' concerned for Tailing o pify dny prémilm ‘e without the' insurer f T8 giving wthe
Lendernot lesy thar 28 days’ wribisi notice:

(ivi eonitair e pmwd“n@, that the Lender shall have no duty of disdlosure to the
nsuranee company or underwriters and have no Hability to pay any uﬂpmd ps‘emmm

{vy are i an amount snd form acceptable to the Lendér; and

fel) arswithoan insurance company or underwritors agceptable 1 the Lender

) IF the Lender requests the Borrewer must promptly provide:
4] a-Copy - OF suffielént exiract of each insuriiioe palicy;
{iy each premiuni receipt or othes videncd of payment of premiumg;

{dy  anyotherinformation inconnection with the nsurance policies,

{ds Iihe Lender considers-that thie ammount insured, or the risks covered, by any lnsitance policy:
are. inadequate, ‘the Borrower. must_ increase the amount insured by it and/or require the
category of risks: covered by it to be amended to Such extent and in such nanneras the Lénder
friay consider appropriale,
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&)

The Borrower must:

£ grsurg all premiumz and other monies pavable under sach insurance policy.are paid
punctuatly; '

(i) ensure thai all things necessary fo keep oll the insurance policies in force are done
proimpilv; snd

(Y notify the Lender of premiums. pald, renewals made, material varistions. and

canceliations of msurance policies made or, to the knowledge of the insured,
‘threiténed or pending.

The Borrowsr must nat allsw anything to be dane which may make any inseranice policy void
or voidable.

The Borrower must s all times ensire that each insurance policy names the Lender a5 & ¢o-

insured and first Toss payee in fespect of any monies pald out i excéss of £10,000.

1¥ the Borrowet does not-comiply the Lender may.{‘wiibam: any obligation to do so) effeet or

renew any such insiranie policy either in its own iaie, or Ggether with the Borrower in sich
sum and on such terms g owhich the Lender wiay reasonably think expedient and sl moniss

wipended by the Lender will be deemed to bé properly paid by ‘the relevant person snd shall
be reimbursed by the Borrover on demand.

%2 Applicaton of insursizce monies

The Borrower must apply sums received under any insurance policy as follows:

{a)
(¥}

if the Bomower is required by 4 Léase to apply thie sums in a particular way then it divst do so;

otherwise the Borrower must pay all sums received into the Rent Acccunt or the General
Ancount (as the Lender requrires) and, at the option of the Lender, either:

{i sty thie sims twards making good the loys or damage o which taey relite; or

iy apply thie sums fowards the discharge of the Secured Liakilitics.

10. PROPERTY UNDERTAKINGS

el Property managenient

The Borrower must diligently manage or procure the management of the Property inaccordance with
the principles of good estate management and promptly notify the Lender of any material default by
any lesser or other gcnupier-of the Properfy:

110 feases

Tos sddition 10 the restrictions in classe 8.2 (Vo disposals) the Borrawsr must sot:

{a}
i)

e
i
fe)

grant any Lease:

-accept my Sucrender ol s Lense;
: Eieszl_‘m:f.ﬂam {whether by forfeiture or otherwisel any Leasg]

vy ey terms of 5 Lease or

wakve any rights i has under any Lease,
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10:4

1845

106

187

withaut the Lender's prior consent and may notenter into any agreement to-do 5o,

-Hudlenses

This Borrower must ensure that;

{2}

(b

15

(dy.

Works

all. covendnts, stipulations dnd obligmions binding ow any Obligor es. Jessee under sny
Headlease are observed and performed and that all covenants, stiplations aed obfigations
beneliting any Obligor as lessen wder sy Heasdleuse are $lligenily enloreed;

no-Obligor waives; réleases of varies any torm of; or exercises any option or power fo break,
detertiiine or exeeid Tor agree to domy oF the Foreguing norespest of), any Headlenge!

rio Obligor does or permits to be done ‘anything wnder o Headlwase which may mm_ﬂ.t’ in ity
forfeiture and st prompily notify the Lender of anything which may. result in the forfeiture
or determination of 8 Headleate, dnd

no Obligor agrees o any change: i-thie rent pavable unider a Headlease without ‘the prior
wiitten consent ol'the Lenier,

The Borrower must ensure (hat no person:

fa)
]
tel

demolishes any huildings or erections on the Properiy;.
makes any strivciurdl wlteration woaty Properiy; or

reanowes any fistures from any Property,

without the prior consent of the Lender.

Repiir

{a)

{b}

“The Boreower tust:

ensure all buildings and erections from time 1o titve upon the Property and all fittngs, plant
and machinery on the Property is-in good and substantial repair; and

whell necessary replace, or procire the replicement of, the same with ftems of similar quality
and value. ' '

Pay sutgeings

The Barrdwer must ensure 81l vates, rents, ouitgolngs-and other sams payable out of or in respectofany

Property are promptly paid,

Dievelopment of Propesty

Without the priot sonsent of the Lénder, the Barrower shall not:

{8}

(bj
{2}

cirry out o permiit to be cartied oot any developmént for which: planning permission i3
sispsived;

ek Coe pepmit athers oo make ) sy application for plansing peravission: or

inplement any planning permission.
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1%, 8 Mew acouisitives of land

%sﬂwu% piejudice 1o the texms and restrictions of clause 18.7 (Aequisitions and invesiments) of the
Taciliey Agreerient, the Borrower must:

() give the Lender v much prior noticeas possible of & proposed scguisition of any. Seduriiy
Aseet which may fall within the se@uriijfjcfeﬁ%ed-'ﬁ}f plauge 4.1 {}K}iw{i eharger; and

i) af i zost, execute aud defiver a diarge by way of first legal Hibrigage in Saviur of the Lender
of dny f}'ﬂiﬁhﬁm of leasshold property whmh beepines vested in it afer thé dute of this
Debenture,

100 Reglstration at the Land Reglstry

{3 The Bammawer must do all things fo faciliale t_?’le registration of this Debenture against any-
valevant title registered at the Land. Regtstry

koY The Borrawer ¢onsents 10 an apiplication being made by the Lender to the Land Registrar for
the Tollowing resticton to be registered apainst s tithe o the Property in the following terms:

"o disposition” of the regisiered ebtate By the priprictor of the réglsiered eitate iy 15 be
.ré’gwfma’ withaut o Writles vonsent FHeried by fhe propricior for the time being scngf” the wﬁarg@

idated [DATE B, in fovour of HSBC Bavik Ble ieferved to.in the charges regivier”,

e The Borrower must nof-permit-any other person to be registered ot the Land Registry as
proprictit of any Propésty.

{d} The Borrower must not crsate or pErmit 1o drise any interest which falls within any of the
' paragraphs of schedule 3 of the Land &ﬁgxsmmn Act 2002 or any interest preserved by the
transitional ;:wmfiswm of schadufe 12 of the Land Registeation Act 2002 to the extent and for
5o laing A any interest is st preserved et over thie Froperiy.
Wit Tide documeis

The Bompwer must deposit with the Lender immedintely. ail title-docaments, planning and staiutory
consents from fime to time relating 1o the Seturity Assets.

13T Nondes received
Thie Borsower shall:

é(a;} ;ﬁnmslda’f to the Lender-a copyof any: notice or arder {or any proposal for a notice.or order)
given; issued or made by any local or other anthority relating to-any of the Security Assers;

(65 take all aecessary steps to comply with that notice, order or proposal; und

{o¥ make Gr join in making any representations which the Lender requests in respect of the notice,
Grder or proposal.

1012 Compensation
Aiy compensation received as & result of & notice, order or proposal must be held on trust for-the

Lender, and promptly paid o the Lendér who shall ‘apply the sums needed 1w {iwci‘z&rg\; of thi Seevred
Lishilities:as it thinks fit.
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14.33

114

LR

112

M &gﬁ&iﬁ%‘iﬁﬁag will: local or other authorily

The Bomower sE‘nﬁiE izt ac;ﬁﬂduct “any viEgetiations or make any agreement with any local or other
authority sonverning the. acquisition of any of the Security. Azsets without the consent of the Lender.

Eabry

faj The Lender (und dnyone authorised by the Leoder) niay entef the: Pmpeﬂy to verify that the
Borrower has perforined all of its sbligations under this Debenture and to carry oul any works.

¢hi Subject to clause 10.14(d) the right 1o enter shall bie exercised within riarinal working hours
upon regsonalile notice and may be made with or without workmen, plant and materials,

{c} Exerise of the right of entry shall not cause the Lender ot any ;person authorised by it o be
liatie as o wofigapée in posseision.

i The right to entry may be made at sny tme without notics in the tasé of emerigency,

UNDERTAKINGS BELATING TO SHARES

Dépasit of certificates and translers

{a) The Borfower must ensurs that the following documents are deposited with the Lender:
(1) all sipck and share certificates and docurenty of title relating to the Shaves;

{it) transfers of the Shaves duly compléted in faviur of the Lendér or oilierwise ay the
Lender may divectyand

iy any other docunients which the Lender may Trom fime to e requive for perfosting
tithe e the Shares {duly m&cu%d by.or signed on behalf of the- mgzs%senz{! hotder) or.
for vesting or enshling the Lender to: vest those Shares in itself, its nominees or'in
gy porchaser

(b} Thie Borrowier must execute such documents, pass such resalutions or take such other action as
is nevessary to protect the Lender's tiile to the Shares.

€y The Borrower mosy ensure that afl of any of the Shares ave transferved into-the namie of the

Lender, &S nomines or agent on Taquest.
Mo shave ssues

The Borrower shall (1o the extent within jrs power) snsure that withoul the Lender's prior consent, no
cottipany whose share capital includes oricomprises the Shares will:

{a) {sstic or allot any shares or vther scourities or enter it or permil any agreement or other
-mrrangement 1o make, of entitle any person to-call for, an Issue or allotinent of that company’s
shares or tther seouritios;

b} nany ey modify the rights attachied to 40y o fihe shares i its issued shape sapital;
{c} ;Hﬁrﬁ&ﬁﬂ_} oonsolidale; sub-divide or reduece msham capizgl;

{di - aler i anicles of association:

0] purchase its own shares or reduce #ts shate capital, or
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Iz

I3

134

132

g K

531 take any step w0 place Dsellin Bouidation or adminisiration or pass. any resolubion o wind
' sl 1. ' '

Calls

'm respect of the *‘%%mmv, are ;’nnmcmali;. met as wid whﬁen i‘hﬁ game bawme dug fmm timg. w ftme
FURTHER ASSURANCE

The Borriwer shall af its dwn expense ensare gy documents dre executed and any wots wnd things aro
done which the Lendsr may tedsonably reguire oo fimé (o e for:

(&) giving effect to, perfecting oy protecting the Security;
By Facilitating the realisation of any Security Asset,
{6 facilitating the exercise of ali powers, authorities and dscretions vested n the Lender o in

any Receiver; or

idy perfecting any Security over any assels acquired by the Borrower afier the date of this
“Debenture

ENFORCEMENT
Remedying delaults

The Lender or & Receiver may (bub is not obliged w0} take duy sction fo vemedy a failure by the
Horrower W observe wid perfordy e provisions-of 1his Debenture at the Bomower's cost

Timing ef enfureement
{a) The Secured Linhilities are decinied to have becore due on the date of this Debenture,
HO R The Becirity shall bécome enforceable on the e&rﬁﬁr' oft
iy the date the Lender demands repayment of any of the Secared Liabilitics;
{ii) thi date v which an Event of Disfault has deenrred and is continuing;

it ihe dute the Borower breaches a provision of this Debenture or any document
evidencing the facilities to which the Secured Liabilities relate; or

(ivy  the Borrower's request

{c} Neither section 93(1} nor séction 103 of the Law of Property Act 1925 shall apply fo this
Drebenture. ' '

Powirs ol the Lender

{a} At any time after the Security becomes enlorceable or if requested by the Borrower, the

Lender nigy witheut firther sotiée (unless reguired by law):

(i) appoint any person. {or personsy to b @ réceiver, réceiver and manager or
administative receiver of all or any part of the Security Assets sndior of tié ngime
ofthe ’E&ﬂ:ﬁm}v Ammgts; wndior
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134

4.

iEH

142

{3 appuint oy spply for the appointment of any person who is appropriately qualified as
‘e Borsvier's admindteator; andiir

(i) edercisesdl or sny of the powers conferred n mortgagees by the Law of Property
At B%ﬁ Em mmﬁﬂ&d or &xi&m‘i@sﬁ &33 ﬂ% mbwmm% ﬁ%‘iéifﬁ&i‘ atlor ang f:&f‘ ‘ﬂ‘lﬁ ww&m

i

ity b e g’mwxﬁ iw ﬁz%w ,Bﬁmzﬂwr j ._..'w ____"ifm _i:éa shie Shates.

i) The Lender 15 not entitied to appoint 9 Recehver i respees of sny Seourily Assets which are
sibiect fo Security which (a5 created) was-a Tloating chirge solely by renson of s moratorium
being obtained under the Tnsolvensy Act 2000 or gnything dofie with & view 1o obtiining such

Ay,
Mo Yiskilizy

?émiéwr i Lander ot wiy Receiver shall be Nabke @ 4 mgager iy possession. or olherwise T
: s&immﬂ m tﬁa, %vszmmz« Asws ﬂ&r aﬁy mg @zrt wai;zsafmﬁ o fwr my @t&m aﬁeﬁmt m“

ﬁémww & nmﬁg&&;ﬁt i p{,ﬁg%ﬁg% oo,

RECEIVER.

Removal snd replacsinent

The Leder niay fitim thive 1o time remiove any: Récebver sppainted by v (subjec, inthe case of an

administrative receivership, to section 45 of the [nsohency At [986) and, whenever it may deem
appeopiate, gy appoint w o nwv Reieivir in the phiece of any Receiver whosé sppoimient fus

Jerrinated.

I & any Sine there & waore thin one Recoiver of ol o sny part of the Sécunity Asséls andlor the
moome of the Seowity Asiets, eacl Recéiver shall have povwer o aot individually Tunless otherwise:
sttt i1 the appointmient gLy,

Hemumersiion

Any Receiver shall be entitled to remuneration Tor WS services ot g raee 15 bie fixed by sgréement
between bin and the Lender (or, failimg sueh sgrovment, 1o be fixed by the Lender),

Favinent by Receiver

Oinly monies acttially paid by o Recetver fo the Lénder in relation 1o the Secured Lisbifities shall be
papishle of being applied by the Lender in discharge of the Secured Ligbilnies

Burrawer s wpest

Ay Begelver shall be- the %iwmwm% ﬁg&rm and the: fiﬁﬁma iy %’éﬁuﬁ »ﬁw%sgﬁm sy thee Comparies At 2006
wnd the Trisolesiny | i ;

ely res slalty gind Soi The pavioent ©
pobtiaritinng, The Livider «ﬁmii sk ot sy Babilivy deither i thie arvower br o gy ceihir prrsond
by resmon of the appoidmert of 2 Recerver or Br suy other miiitn,
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i5.  POWERS OF RECEIVER

154 General powers

{3l

{by

Any Receiver shall have:

(i ail the powers which are confered by the Law of Property -Act 1925 on morigagees
{n posdesiion and recelvers. appom{ed irder that At

{iil (ahietler or not he-is an administative receiver) all the powers which are Tisted in
schedule 1 of the Insolvency Act 1986; and

i all powers which are conferred by any other law conferring power o rEceivers.

Tovthe extent that the Security Assets constitute *francial collaterc " and this Dehenture- and.
the Boriawer's obligations under fhiis Debenture constifute a. "secirity Sinancial collatral
arriirgement”. {in eack chse for the purpose of and s defiied in the Financial Collateral
Artangements (No. 2y Regulations 2003 (ST 2003/3226)) each Receiver and thé Lénder shall
have the right after this Security has becdme enforceable o appropgiate all of an part ol that
finaneial cotlateral in or towards the satisfaction of the Secured Liabilities,

For the puspese of clause 15.1(b), the value of the financial collatéral appropriaiad shall be
sueh amicant a5 the Reotbver of Lender reamnabiy deteimines Having taken i account
advice obtained by it from an independent investmient or-Eccountancy firm of national
standing selecied by it

152 Additionsl powers

In addition to the powers refirred to: i clause TH1 E(’msrai POWETS); B, Receiver shall: have the
fodlowing powers:

(a)

()
(e

(d.

()

to take possession-of, collect-and get in 81 of wiy part of the Security Asséts and/dr incoime in
respect.of which he was appoinied;

o manage the Security Asssts and the Borrower's business as he thinks fit;

o rédeem any Sﬁﬂumy Tuterest and to borrow or raise any money. and secure the payment of
aiy money in priovity to the Secured Liahilities for the, gurpme of the exercise of his powers

and/ar deffaying any costs.or liabilities incurred by hin ip such exercise;

to-enter v, terminate oo vary any Hedging Apreement;

to-sefl or conour.in selling, leasiig or dtherwise disposing of all or any part of the Security

Assets i réspict of which hé was appointed ‘withotl the need to observe the restrictions.
imposed by section 103 of the Law of Property Act 1925, and, without Tivilation:

4] fixtuees may be severed and sold separately Fom the Property containing them,.

without the Borrower's consent;

iy the consideration. for any such transaction mixy consst & cash, debeiitures or othet
obligations, shares, stock of other va%uabie consideration. (and the dmeunt. of such
considerstion tay be dependent upon profit or turnover or be determined by third
partyi: and-

il any such consideratdon may be payable in a lump sum or by instalments spresd over

such period as hethinks fit
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@

(k)

()

(1)

(o}

o alter, improve, dovelop, complete, construct, nmﬂ‘hfyi refurbish or repair sny building or
{and and 16 sbandon, chmplete or vadeciake b ot in the c@mplezmﬂ of undertaking (vwith
ar without modifiémion) of any pm;wt w-which the Borrower was concerned or Traerested
before his appointment (being a project for the: alteration, Improvement, ‘development,
coimpletion, copstruction; modification; refinhbishmentor repair ot any building or lend);

to varry out dny sale, lease or other disposal of sl or any part of thi Security Assets by
SONVEVITE, zmmfemt;g% assigning or leasing the same [n the Borrower's name and {including
without: Hitation, any rights, powers and remedies of the Borrower (25 terant) tnder amy
H&a&!eas&} for thiat putpose, 1o enter iio covenants and other contractil chHgations in-the
Bonowess name and 5005 to Bind ihe Bormower;

to take any such proceedings in the Borrower's name as he: shall think &t in respect of the
Security Assets and/or income in respect of which he was appointed {inchuding proceediigs
foir recovery of rent or othér fnonfes In drvbars at the dave of his sppolninment)

trs exerdise any voting rights artached t any oF the Security Assets;

o enter into or make any such agreenienl, arrangerment or compromise as e shall think fit;

{0 e, und o renew any insurantes iiv respect of, the Security Assets 4§ he shall ihink fit (or
as the Lender shall direct)s

to appoint and employ such managers, officers and workmen and engage such professional
advisers a8 he shall think £t {including, without prejodics 1o the ganer&&:w of the foregoing
power, 1o employ afty firm, partner, company of other entity with which heis agsbemied)

sy o ﬂné-g}:_Eﬂﬂr"e:._suhsiéiafiﬁﬁ_-ﬁf’%;ha'.gﬁrmww and to transfer w any such subsidiaey all or
any part of the Security Assets;

tor operale any rent review clawse in. respect. of any Properly in respect of which ke was
appointed and o apply for any new or exiénded Jesse; and

jiaH

{i) give valid receipts Tor ai! monies and 1o do sl suck other things a5 may see 1o him
4o be incidental or condudive 1o dny other power vested in hiny 6t necessary or
desirable for the realisarion of afy Sedurity Asset;

(i exercise in relation to vach Seeurily Assir all such puwiers: i righs ag e would be
capable of exercising’ if e wiere the. abmium Benaficial owner of the Security Assets,
and

{0 use the Bosrower's name forany of the sbove purpeses:

153 Limitation

(ay

(b

The Lénder may in the instrumeit by which 4 Rectfver is appointed Timit the powers of the
Redgeiver.,

Thi Reveiver shall be under no duty fo the Borrower torexercise any power he miay have and
shial) not ncor any labilify 14 the Barrower Bither by vivtiee of the éxercise of such powets or
by irtug of g Hilwe 1o exiidise such poyers.
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APFROPRIATION OF RECEIPTS

Application

fad Bubleptto-obose 16,2 {%ﬁf%’wm@ gecount), wry monigs received by the Lender in respect of

the Becurity (subject o the gayrienl of any dliins having priodty to the Secirity, _%mt i
suhstitiion for seckion Eﬁ*ﬁ{%} of the Law 4f Property Aot 19257 shall Be applied b the
fotlowing order o0 pilosity;

{1 1w discharging the remiinersfion of any Reveiver aid all costs, dharges snd expenses
of and incidestal g0 iy of bér hppolirhent, topelther with imterest on that
remunration and these odils, i:hwgm ekl e at e Tnderest Bare:

{iy  daor owards paynient o Sischarge ol the Secared Liabitiuee and

iy i prviment o f ihe surplus (F s 10 the Borower oroilier persoi entitled to it

i} The Loevuder muy apply sumig received wwards thig payment or dscharge of the Secured

Lishifities i reducton of any part of the Skcored Liskitiies in sy order or manner oo i

thinks fir. “The Lender may override any appropriation made by the Borrower,

Butpense goconnd

Amy tionies recelved by the Lender or-any Recehobr may be plaved in an interest bearing suspense or

‘seoorities realised sccomit and kept there for o long B the Lender considers pradent.
BSET-OFF

ful Thie Lender rany (but shall not be obliged 1) set off my obligation which is due aud payable

by the Homower spd wnpaid or any contingent obligation From the Borrewer ageinst any
ol igrtion fahetier or sot matered) ovwed by the Londlor f the ‘Borsiwer; regardless of the
phand of pavmiei; boukbig Sranchor surenny ‘of ither obli igation:

ik 1 cither -obligation is unhguidated or vrmscerigingd, the Leader may set off in an amount

estimated by i in good faith to be the amount of that eblization,

CURKENCY CONVERSION

Al monies veceived e held by thie Lender or wny Regeiver uidise this Debentare miay bie convired

from thelr existing corvency in sech other currendy sy the Lender or the Recelver considers necessary
oF a:ie&%méﬁf o pover the. obll gations and linhilitles comprised in the Secured Emi:s:i:tm i that other

wurpeney ul the Dender's spot rate of éxihange.

MEW ACCOUNT

ke Eﬁﬁi.ndm‘ mw&s or fs deemed 1o be affected by votice {whither sctiml or copstryctive) of any

: - affecting shme of dll of the Seourity Assery or thelr proceeds of wle, then
g i«ﬂﬂ@&ﬁf’ m&y @:;pm @ niw ascount for the Borrower, 13t dogs ot do 50, it shall nevertheless be

“rizatind w4 i haid done 80 a1t the thme shen W received, or wes distmed i bavie recebvd, the nibite. As

T that time, any payment mude 5 the. Lender for the Boreoweds nooount: shafl be eredited (or be
reaked g %@wm@ bren ﬁfﬁ%ﬁwﬂg 1 e v aoooyel sad 2ol ne Eprae - pedues the gt B

swliiche the Becurity: épﬁim&
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DELELGATHON AND APFOINTMENT OF ATTORNEYS
Delegation

fay The Lender oy delegate © any person or persons all or any of the powers, suthorities and
diseretions which aré exvicisable ordder this Débuntirs. A delepation may be mude G dny
maniner (including by power ol witorsey) in and on day terms (cluding power sube
detegane) which the Tender thinks fit.

ik “Thies mnd&r shiall wot be Hable o rosporsible 1o the Borrower for any Toss o damage arising
from wmy e, defauly, owmission or miseombuit o the part of sy of its delegates or sub-
deleguies.,

Attoriees

{i By way of secarity, the Bomower lnevocably appoinis the Lender, every Recéiver and bvery

detegate o subdelégate ag:s;mmwcf usider clase 20,5 {0 éa?&,g&mm} separstely vor Be i ity
oy s belalf in i mame:

{iy gy gxecute snd do by documents, st and things wiich it is regiired to-executs wisd.
do unider this Debenture or sny other document relating W the Secured Uiabilities;
arl

{8 By enecole sl do iy ﬁ«humwm ats und things which sny siiorpey may doom

proped of desirable i exeréising any powers, suthorities and discretions conferred By
this Diebentirs any dosiminds reliting to the Sécured Lisbiliies or by law on the
Eander o wiy Bogebver,

{b) The Borrowsr ratifies and conficms anything which any of its atorneys does i the’proper wd
fewiul exercisg or purpotted exerdise of wll o any of e powers, suthodities and diseretions
peferied fo iy clause 20,2 (4lormen.

REDEMPTION OF PRIORSECURITY INTERESTS
Bedemption

“The Lender muy 5t any e redeem, or procure the traesfer w ol any prior Securiy Tuievest overany

Sty Ausiis gl (e Torrowir's ool

Costs of vedemption

i mm?‘w iiﬁtii;’.’f? i:%.;s;;w ""ﬁ i {f?&?@ﬁﬁﬁﬁﬁﬁm} &Emﬁi Be g‘s@eﬁi %;x:, i ﬁwmewr S é»amanﬁ i ﬁamis aﬁw

ogethier with Interest caléudared wod in th manner referd o Tn olaase 25 {Bdemuiiizg).

Relenses condiBnngl

{iy Auy release, setilement, discharge, re-assignment or arrangement fn respect of the Secarfty {in

i pedeise ) made by S Londeron the Raith ol any asswrmee, secarity
: fitional on Hist assursnce, seewlty or payment not being avoided,
d, chirwed buek vrordered 1o bo ropald weder any Teww relatiog w Houidation, bankrupioy
e ;nmiwmy

this elase 12 (Reledses),

R H 'E% any wvoidance, vediction, or clawback oocers or sy order B mude as referred 1o 3 olause

2.1 {Ralrases comditionalh, then the relsase shall have po effoct and hall at prefudics the
Lmﬂm 5 right fo enforee ihe Security fn respect of the Secured Lisbilities. As between the

TR TER AL - HOWT T I03 3609 200 LU MA 4833970 1
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(G iy Ehisie i e Lender's constitulion, sani or stele, ity absorpts

Borrower and the Lender, the Security shall (ponsithstanding the relesse} be deemad o have
semained st sl Gess i efect and held by the Ledder ss gontity Tor the Secured Lisbilhied.

Betention

L) T and For so Tong as Sy assuimiee, security of payit & 18 mestioned in claose 22.1
{Relopses condifionaly vemaing in the reseonable dpinion of $e Lender susceptible of being
avoided, rediced, clawed butk or ordered to beé repaid under any law relating o Tiguidition,
hankruptey or tsolvency, the Lender may in nis absolute diseretion retuin all or part of thie
Security mnd oiher vights under thiy mﬁ&r&mﬁm a5 securily for the Secured Linbilites afber they
e bown gaid wed disctareed o b

g IE, af sy tisae while all or part ol ibe Lerders righis vpder this Debenture are so retained:

Y a application is mude 10 o compélent coun for & winding-ap order fo beé made
rgpect of Gw Borower,

{y  seps are taken ty wind the Torrower up

iy anapplication ixmade fo s compelenl court for an aniivration onder to be siade in
pespeet of e Boriower]

{iv)  6notice of futention to appeint an sibidalstrater to the Borrower 1§ filed st courty 6r

¥} the up

then the Lender may oontioue o retain off or part of its rights under this Debentare for
any Turthier period as the Lender sy determing 0 o absolule Sucmtion.

CONTINUING SECURITY
Continaing security

The Security Is continuing security and shall secure the vltinate Batance of thie Secured Linkilities,
sotwithstaniting:

fal intermediate pryment or discharge of the whiole or part of the Secured Lisbilitles;

iy the Borrower's Hipuidation or sther ibeapscily or any chibvigs 10518 constitision, smme or style;

: ; ; i in07 amalgdnetion with
vy other person or the acgaisition of wll or part o its undenaking by any other person, or

(dy  any otber event, matter or laing

Additioaal to other riphis

Thiz Swm{}, i i addition 1 {ond shall not merge with, stherwise projudice or affed or by prejindiced
wr witected by) any other remnedy, pusmatie, indeeminity, ’Smurﬁ§ Trterest oeother Hght whick may be
o have heed eroiied {hy the Bommwer or atherwdis) i Bvowt of the Lander.  Acdordingly, e

Bersowery Hability under-this Diebentore shall g be pm_gmﬁmm or whscied by, and this Debantrs

U Ewcedd wobyithetahding:

et ‘the existence or nvididity of all or any of thise rights;or.

by at any time, the Lendér exchanging, relensing varying, abituioing froin perfecting or.

anforeing of oiberwise dealing or omitting to deal with all veany of those rights.
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“Hie abtencs of i
Tehatng.

THIRD PARTY PROTECTION
Mo purchastr, sorgaged of other person desling with the Lender or s Receiver shall be concerned:

{8y 1 enguire whther any of the Secured Lisbilites have hecome dug or pavable: or remain
wrpid oo wnfischueged;

(&} whether the power whish the Lender or Recelver i5 purporting 16 exercise Bas become
ensigisable; b

1z toses by e applization of any muney paid to the Lender or 10 5 Reciivy,
REMNITIES

Thie Borrower agrees o Tally mdemnify the Lender and ainy Reveiver (ind in the case of legal costs and
expenses on g soliciior and own client basis) on demand sgainst all labilities, losses, claims, wctions,
daminges, costy and expenses incurred by, _m&ﬁiﬁi or brougly agabest the Lewwder o Recuiver {0 gty
midger of gt appoisted by the Lender or Rectiver):

el a5 resilt o the Borower's Saituie to perforis wny of its obligations under this Debenturg

() brthe exercise or puspoited aiercise) of any of thie pawers of otfier rights eonferesd by this
Diebenture;

) in vespet of oy costs, charges or expenses incurved bn connection with clause 18 (Curremey
ERAREER,

(di it respect of the vdemption of any prior Security Inferest over any. Security Asset under

Slanse 21 Redemption of ) prive Security Interesis);

ied a5 4 vesalt of the Bosevisr's braach of any cusrent o othier abligation o migier relating to the
Propertyy or

(T} b respect o any other smatter or thing done or onitted reliting 1o the Seewrily Asvets,

together in ook case with interest st the Terest Rade caloulared onos aily basls from the date it is

neutred of Becomis payable to the Lender or the Recsiver untdl the date of payrent; whether before or

afterany Judgment.

CALCULATIONS AND CERTIFICATES

stermiation by e Lender spevifying the amount of the Secured Lisbitities is, in
sat preor, conclésive evidence sgvinst the Burrower of the. maﬁm i which it

Any certfficate uf or

PARTIAL INVALIDITY

A ;%w prvisaon of ﬂ’fti% gﬁmmm are swa&raki& gmﬂ &zﬁmm %"mm e aﬁmhe:,r M@fﬁ il gmjy time gny

i wi e

&gﬁ%ﬂy m@zﬁx{y i fmf%mm%nmy of siich gmmwgmﬂ amaﬁm* s?s«;: law @f m} e}iﬁf:ﬁ. }tmﬂtizﬁiﬁiiﬁ will inany

wity be affectsd or impared.
REMEDIES AND WAIVERS

My Faifure o oxgreise ot any dz:i@.y i ma‘mmmg any fight v vensedy unler this Debenture sgaivst the
Buorrgwar shell opersite a8 & waiver, nor shall any smgie ar partinl exercise of why right or remedy’
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prevent any further or other exercise, or the exercise of any other right or remedy.  The rights and
revivedies providad are camulative and not eschsive of any ﬂ%ﬁﬁs oF remedies provided by law,

AMENDMENTS AND WAIVERS.

Moy provision of this Diebenture may be amended miy'sf the Bovower and e Londer dgree i wmﬂng
and gy breack of this Trebestture mav be waived | afler it ocours dnly 1 the ender 50 agrees

it A Wwaiver given or Gomsent granted by the Lender under thiis: D¥ebeiiture will be effective
by §F given, in writing and thew only in the Tnstance and For tie purpose for wiueh it s given.

TRANSFER ANDCONFIDENTIALITY
Transfer
{a} The Lender may assign andor transfer i vights and obligations gnder this Debenfure,

(m The Borrower shall nol sisign aiy of s righis or tamler awy of its oblipations undsr this
Dhebentrg:

Confidentiality

The Lender may dischose by

ek s irassiores of potendial fneR il

ihy ahy wasignes or poleniiel assignee:

{zh any person with {or throughy- whom it enlers into e mity potentially eawr into), whethér
direcity or mchr%t%y ariy sub-participation n relation 1 or including the Sécured Linbilifies;

) any fatiygs gey;

[ g o the olficers, chmm&rs fmﬁ{%ﬁﬁﬁg professional advisers, suditors, parners and

represeniatives of the persons refered 10/ sub-clavises 50.2(a) w0 30.2(d);

iy aivy of s Afiiliates wd 1o dny of is or fheir officers; direciors, smployses, professional
advisers, aaditors, partners and reprosentati ves: wd

e aivy person to whony inlbrmation is required or reguésted 1o be disclosed by any govermmental,

binking, taation of othér regulatory suthority or stinilir body, the rules'of any relévant sfock
wxchunpe or parsuant fo dvy applicable law or regulation,

sich confidential information sz the Lender shall consider appropeite if any person fo-whom the
eonfidential infornmtion s 1o be given is Informed i writing of its confidential nature:

MANAGEMENT TIME

“Fhe Lender reserves the right o cherge for s mansgement thine or otbier resouices (wh ich will be
caleilated on the basis of such reasarable duily of howdy rates as- the Dender may notify o the

Blerrwe fom tiee 6 dmgh

COUNTERPARTS

“This Debenture may by exsoated tn any iiber of sounterparts, all of which, ki togelher, shall

conabitute one and e seme Tatament and any pasly mav diter ino this Debenture by executing a.

counterpan

TOTRRNAL.- BT 3580 200140 KM AAE5 2675 |
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33.1
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333

34,

35..

KOTICES
Communications in writing

Ay oommunication to be inade. under or in conneotion with this Debenture shall be made in writhng n

the English langunge mnd. wiless otherivise siated, must be iade by letter.

Addresses

The Lender may deliver-any communitation, document br notice to the Borrower relating 4 ‘this
Deberturs b s fegistered offics, fo any address to wiilch 2 notice woder any fility relating wothe
Secwred Liabilities, might be sent or any-additionsl address. the Bomrower may nod Byt the Lendér by

not jess than five business days notics:

Dilivery’

{a} Any tomimunication or decurient: made or def{vered by o erson W anwother under or i
connecticn thh this Debenture will only be effective when it has been leff ot the reiwmt’
address or five husineds days. after being deposited in the post; puslage prepad, o an envidope
addressed 40 it at that address.

{by ARy communiéation or document 1o be rade vy delivered 1o the Lender will be effective anly
when actually received by the Lender and then-only iFit s expressly marked for the aitention:
of the- départment o officer idenrified with Lender's Signatuse below (ér - any mi}stimte
deprarioment or officer as the Lender shiall specily for ihis purpose).

GOVERNING LAW

This Debenture and any non-contrackial obligations arising out'ofor i connection with 1t are governed’
by Buglish lave.

SURISDHCTION AND ENFORCEMENT

(4] The sodirts of England have exclusive jurisdiction to setle apy dispute arising out of or'in
conmection with fiis Debenture €mf:msfimg &mputﬁs, regaiding.. the existence, vaidity or
termination of tis Debenturs, the Security Imerests intended 16 be. created by it or any nofs
“comtrEcioat obiigations m‘;@mg ‘gut o or in connection with it} {2 Dispute].

(B The Borrower agrees that the courts of England are the most appropriate and. convenient
courts o settle Disputes and sccordingly it will not drgue-to the contrary.

(e} This clause- 35 s for the Benefit of the Lender only. The Lendfer may take procesdings
relating to & Dispote Hiany other coufis. with Jurssdmtmn T the extent allowed by Jaw, e
Lender miay take concurrent pmm&dmg& i any rumber of jurisdictions.

IN WITNESS WHEREGF THE BORROWER HAS EXECUTED THIS DEBENTURE AR A DEED the
year and dite appearing on the first page of it.
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BUHEDLLE 4
Form of noticy of charge of Hadging Agreement
Tox: [Huding Comerpurty]
Date:  { 1201 )
Diear Sirs,
We {ihe Company) give you notice that we have g%&rg@«:ﬁ o HSBC Bank ple i s capacity 48
{Lemder) puriusii 1o a dibeniuce sritered Tnie By us 1 Bvouwr of Gie Lender dated | 12016 alf oo

right and véniedies in contiechion with the hedging agrsement dated | ] 20] ] (the Agreemont).
including all moneys whicl may be payible in respest of the Agreemeit.

With effect Fony vourreceipt of this notloes

1 ﬁﬁi!{mw:ﬁg mmim m‘ ﬂm Mﬂﬂ&r’fs w;mm mﬁﬁmnm :&iE ;:»a; mﬁ:ma ?ay ymi 6w amds:f or

et ’é_mm tmm 1 £§m£5.

2y all revmdies provided for in the Agreement oravaitable at boww o' in squity are exerciible by
' the Lender.

{35 il g - bormpel mrfmmm& ol the Agresment are exercisable by the Lender alliough
the Company shall remail eble to perform all the mbﬁmgxﬁmrﬁz assigiped by 3 omder the
Kirrmement;

14 i rights, interesty dnd bene iy whatsorver atoriing 10 or for thie benefit of curselves arising.

Jriarnn this ﬁ-grmmm biolerige o the Lendér and no changus oy be tisde 1o the ferms bl the:
Agreement nir may the Agrecment be terininated without the mﬁ&w’a consent; and

5] o ire suthorised wnd insirooved, without vegiiring further spproval fiom s, 0 pronide the
Lander with such rifarmation relating 1o the Agrégment as it may From time wo fime request.
dndd 50 send i pogies of ol notioes ssied by vou under the Agreement In the Lender as well

These instruciibns vy not be revoked, nor iy the teoms of the Ajpesnent be aniehded, vared of
waivad withou the prioe wiites stnvent of the Lander.

Thiis nothée and any son-cintractual obligations arisky outof or i connestion with it are governed by
Evplish laow,

Please avknowledge teveipt ol this notice by %agﬁim% thie auknowledgement on the enclosed vopy Tetier
and retuimlng it 10 the: Lender HSBC Bak ple. 4" Floor, 120 Bdwuad Steet, Bimninghan, B} 208
marked for the attention of Lovise Archer, Senior Corporate Banking Munager; Real Estate.

Veis Batindully,

five wnid on bebilf of

AMBER REAL ESTATE INVESTMENTS (COMMERCIAL] LIMITED

INTERNAL - ;m*wwa*mm SUEMAAREINT L




P copy andy:].

Tor  HEBC Bark ple

ﬁ}._iwﬁmmm Biyget,

TAL:  Lowise Archer, Seritor Corporate Banking Manager, Real Estate

We ncknowledge receipt o s potice i the ferins. sl oul sbuve s confinm that we have not received notice of
a g:ammm BT OF eharges of or over any of the right and remiedics i mﬂmmmm Wit the ?mﬁg,mg
apresment i dud o the Agresient and that we will comply with the termzof ihat mtiee.

W firther conficm that:

i Vit wnendenient, wilver or reléase of any of such rights, intereas and beneflts shall be effective
without the prios written ponsentof the Dender;

{2y n tisrrrinition: of sticl rights, lterésts or benefits shall be effective unless we. have given the Lender
hirty duvs wiitien notice of the proposed tesmination (or I notios s niot possible within that pericd,
as §opn as possiblel, siecilying thi wblon tecesiay 10 avord syl termination: ami

{33 s brech o defbult v the part of the !iz;mg:my af gy ol dhiewens of the Agreement shall be
::ﬁmm@é to have ocourred inbkess wé have given natice of such bredeh to the Lender specifying how o
mudie good sk breach.

This Jetier amd any nom-contmctionl obiligations aristng oul of or in copnection with &t we povered by English
Taw, '

For and o beliall of FISBO Bank ple (a8 Hedping Connterjmrty)

Dhateids 1 1
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BCHEDULE S:
Form of notice of ussignment of Insurance

T {fmsuwar]

Dae: [ 1200 ]

Digar Sirs,

We: give vou motice that-we have. ﬁssigmid and charged to FISBC Bank ple in iy capacity as { Lender) purstiant

_m 4 debenture entered Into by us in favowr of the Lender dated | 1 2016 all our right ¥tle and

interest in and 1o the procesds of [faserr details of relavant insurance potiey] (the Policy of Tnsuranee).

With effeit-from viour recaipt of this notiee we struct oo to:

[&3) fallowing receipt of the Lender's written riotification, make all payments and claims under or arising
“from: the Policy of Insurance 1o the Lmdar {Frzery om cecowi snnber [ reguived] or © B8 -order ag it
my specily in writing from e to time

{2) -naiis the Lender as coniposite insured arider the Policy of Instrance;

{5 name the Lender as fivst luss payee in respect of any mionies paid out in exvess of £10,000 under the
Policy of Insurance; and’

{4} disciose fo the Leénder, without further approval from us, such information regarding the Policy of
Insurance as the Lender miay from time 1o time regusst and 10 send i copies oF all notices issued by
you under the Policy of Tnsurance,

With effect from your receipt of this notice all rights, interesis and benefits whatsoever accruing to or for the
benafit of ourselves arising from the Policy. of Insurance (including all vights 1o vompel performance) belong i
and are-gxercisable by the Lender.

This notice and any nor-cortractual obligations arising out of or in comnmection with it wre poverned by Engl&sh
e,

Please. acknowledge redeipt of this pitice (Substantially i the form of Ihe attacked) by signing the
acknoviledgement on the enclosed copy letter and returning it 1 the Lender at FISBC Bank ple, 4% Floar, 120
Edmund Strect, Birmingliam, B 207 marked for the sitention of Lovize Archier, Senior Corpetate Banking
Manager, Real | Estate.

Yiirs Bthfully,

for sod o behipdf of

AMBER REAL ESTATE INVESTMENTS (COMMERCIAL) LIMITED

INTERNAL - HDITT/93589 1 3001/ UK MATH53975 1
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[On copy only:]

Tor HERC Bank ple
4" Floor, 126 Edmund Street,
Birmiigham
BI20E

FACE Louise archer, Sendor Corporsie Banking Manager, Real Fsiate

We dcknowledpe reseipt of w notice in the terms sel ot sbove and confirm that we lave not received notice of
“any previous assignments or charges olor over any-of the rights; title and inerésts and benefits refémed to
-suich wolice and that we will comply with the terms of that fotice.

We firther sonlirm that o améndment or fermiination of the Policy of Tndlirmnce dhall be effective unless we
have given-the Lender thirty days written notice of It or, i It Is not possible to comply with such notification to.

the Lender in avcordance with the provisions of the relevant Polioy of Insurance; the nitice will be provided &

the Lender in velation tor such termination &5 soon as possitle.

This tetter and any non-coivractual cbligations srising ol of or in connedtion with ¥ are povernsd by Brglish
T '

For and on behalf of {Jasarer]
By ] 1

Dated: | ]

INTERNAL - HO/TEO35891 200 14 UKMA485 20781



SUHEDULE &

Forem of notice of chorge of bank accounts

Te: [decount Sonk]

Thenr Sirs,

Date: | iael ]

We give you nidtice that we have charged to HSBC Bunk plein its capacity as (Lewder) all of our righs,
Githeand nerest inand o

-{w
2

the Blocked Accowits (a5 defined in the sohedile 1 this Tetter): and

the General Accoant fas delingd inthe schedide w ihls letten,

cach itcluding any addition, retewal, replacement or redesignation. of such account and wll monies
statvding o the cradlt of suth actownt from te o fhve feach an Account opether the Accountsy.

With effecy fromi the date of your receipt of this notice:

&,

-any exisfing paynicot instrictions effecting:

i the Blocked Avcounts are to be terminated and all payments and communications in
respeet of the Blocked Accounts should be mads o the Lender or 0 i drder; and

. the General Account are to be remminated upon receipt of written fiotice Hom the Lender
and all payments and communications in respect of the General Account thereafier
should be made to the Lenderor o its ofder;

all righits, interests and benefits whatsoevei- acerulig to-or Torthe benefit of ourselves arising
from: ' '

i the Blocked Accouris belong o the Lender; and

i the General Accoimt belong o the Lender upon redeipt of writtén notice from the

Lender;

wimiay vontinue © withdraw monies from thie General Accouni wntl you receive wiiten
natice from the Lender that we may no loager do so; dnd.

e wrgvocably and tnconditionally aimhotise and instuct voit 10 disclose 16 the Lender such

nformation relating 0 the Adoounts as the lender may from time 1o {ime request yoi 1o
provide. '

This notice and any pon-contrectual obligations adsing out of or in connecfion with it are governed by
English aw.

Please acoept this notive by signing the. enclosed acknowledgement and returning it 10 the Lender at
'HSBC Bank ple, 4™ Flooy, 120 Edmund Street, Birmingham, B3 20Z marked for the attention of Louise
Archer; Senior Corporate Banking Manager, Real Estate:

Yours taithitully

Forand on

behalfof

AMBER REAL ESTATE INVESTMENTS (COMMERCIAL) LIMITED

INTERNAL
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Hln copy vaily]

T

ALK

HABC Bank pic

4% Floor, 120 Bdmund Street,
Birminghan

B3ROE

Loutse Archer, Senior Corporate Barding Manager, Real Estate

A the request of HEBC Bank ple and Amber Real Extate Investments (Commercial} Limired we scknowledge
reaeipt of the hiotice of vz:hzzrgﬁ, e the terms attiched, in respect of the Acstuils Loy Sosaribed 1o those terms).
W confirm that-

{1}

)

the batance standing to gich Avcouitar wday’s date s set out inthe below table, no Toes or pedodic
ilrarges are pavable in respect ol any Account and Siere ane po restrivtions on (&) the payaent of the
eredit balance on any Acciint or (5] the assigriment of any Attounl to the Lendet or any third party:

5 iverof sty by yepict of, ey
Mmm .amj R w_..a‘; o, mﬁwm im Mndﬁ-fa a:r:msu’ai {u} Exerche wy gt of cﬁmhgmm,
onsalidation oF set-off which we piay have In respect of any Adéount or (b} amend or vary any nights
e any Actoung

wie will sot only i sicordanci with the tnstructions givin by persons authorised by the Lender and
we: shall send all statements and otier noticss grven by uselatiog to any Accolnt o the Lender;sml

we will comply with the térins of the notive of charge,

This leftor and any nor-comtractunl obligations wwm& vt of o e coneestion wil it are goeerned by Englich

T,

Fair wnd ow behalf of Dlocount Bink]

By

Dt

i

TIRRNAL Hﬁiﬁfﬁmﬁﬁ_‘;ﬂﬁﬁwi1%:}%%;&_§$€M}"ﬁ$§2§?%ﬁ : . ' . 3
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EXECUTION PAGE

THE BORROWER
Bxegoted o5 odead by
AMBER REAL ESTATE INVESTMENTS

(COMMERCIAL) LIMITED

seng bya direstor inthe:

presence-of a witness: Director

Pring Mame:.

T thie presenice of:

Witness Signature: -
Witness Name (BLOCK CAPITALS) | g i’-&i’?;if’ W 6@1’&%& &

Witness Occupation:

T ORI R LER
Withness Address: S g@m ARSI

AT LA SOIARE
FRIANE AN BE #L3k

YT wmmmw S T iESN AN
Eaw HEY RE2 EVES

“THE LENDER

SIGNED for and on bekalfof 1

HSBC BANK ple i

NCHVLLM

PFTERNAL - HIVC M358 1200 1 47UMIA1852978 5



EXECUTION PAGE

THE BORROWER

Bgeied ui o dead by

AMBER HEAL ESTATE INVESTMENTS
(COMMERCIAL) LIMITED

apting by & difector in the-

présence of g wiiness:

iy she presence ofl

Wiirisss Signature:

Witnkss Mame (BLUCK CAPITALSY
Witnese Ooaupation:

Witneis Address:

THE LENDER

SIGNED for and un behpd Tl

HSBC BANK plc

Direcior

Frint Mame

IHTERRAL - MU e L bR



