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TWIMLER GROUPLTD

STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2021

Non-current assets
Investments

Current asscts

Trade and other receivables

Cash and cash equivalents
Current liabilities

Net current assets

Total assets less current liabilities
Equity

Called up share capital
Non-distributable profits reserve

Retained earnings

Total equity

Notes

2021

£ £

471,192
786,839
58,178
845,017
(64.788)

780,229

1,251,421

1

59,649

1,191,771

1,251,421

2020
£ £
793,680
178,000
90,243
268,243
(14,054)
254,189
1,047,869
|
(171,258)
1,219,126

1,047,869

In accordance with section 444 of the Companies Act 20006, all of the members of the company have consented to the
preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and
Groups (Accounts and Directors” Report) Regulations (SI 2008/409)(b).

The director of the company has elected not to include a copy of the income statement within the financial statements.

For the financial year ended 30 September 2021 the company was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with scction 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small cempanics regime.




TWIMLER GROUPLTD

STATEMENT OF FINANCIAL POSITION (CONTINUED)

AS AT 30 SEPTEMBER 2021

The financial statements were approved and signed by the director and authorised for issue on 10 May 2022

Mr S M Khosravi
Director

Company Registration No. 09882121




TWIMLER GROUPLTD
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBER 2021

Share capisaldistributable Retained Total
reserve earnings
Notes £ £ £ £
Balance at 1 October 2019 1 (171,258) 1,397,063 1,225,806
Year ended 30 September 202(:
Loss and total comprchensive income for the year
- - (95.937) (95.937)
Dividends - - (82.,000) (82,000)
Balance at 30 September 2020 1 (171,258 1,219,126 1,047,869
Year ended 30 September 2021:
Profit for the year - - 292,052 202,052
Other comprehensive income:
Fair value adjustments on investments held - 230,907 (230,907) -
Total comprehensive income for the year - 230,907 61,145 262,052
Dividends - - (88.500) (88,500)
Balance at 30 September 2021 1 59,649 1,191,771 1,251,421




TWIMLER GROUPLTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1.2

1.3

Accounting policies

Company information
Twimler Group Ltd is a private company limited by shares incorporated in England and Wales. The registered
office is 59 Leatherhead Road, Chessington, England. KT9 2HN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The tinancial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.,

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to preparc
consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

Neon-current investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporling date and any impairment losses or reversals of impairment losses are recognised immediately in profit
or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An assoclate 15 an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdralts are shown within borrawings in current liabilities.




TWIMLER GROUPLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.4

1.6

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12
‘Orther Financial Instruments [ssucs” of FRS 102 to all of its financial instruments.

Financial instruments arc recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares that arc classified as debt, arc initially recogniscd at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilitics classified as payable within ong year are not
amortised.

Debt instruments are subsequently carried at amertised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issucd by the company arc recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




TWIMLER GROUPLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

1

1.7

Accounting policies (Continued)

Current tux

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as reported
in the income statement because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax ratcs that have been enacted or substantively enacted by the reporting end date,

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at cach reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is caleulated at the tax rates that arc expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the income statement, except when it relates
to items charged or credited directly 10 equity, in which case the deferred tax is also dealt with in equity. Deferrad
tax assets and liabilities are offset when the company has a legally enforceable right to offset current tax assets
and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Forcign exchange

Transactions in currencics other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates
and assumptions about the carrying amount of asscts and labilitics that arc not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and {uture periods where the revision aliects both current and future periods.




TWIMLER GROUPLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

3 Employees

‘The average monthly nuimber ot persons {(including directors) emploved by the company during the year was:

2021 2020
Number Numher
Total 1 1
4 Fixed asset investments
2021 2020
£ £
Investment in Subsidiary 100 100
Listed Tnvestments 470,955 677,262
Cash Not invested in portfolio 137 116,318
471,192 793,680
Movements in non-current investments
Shares in group Other Cash Not Total
undertakings investments invested in
other than portfolio
loans
£ £ £ £
Cost or valuation
At | October 2020 100 677,262 116,318 793,680
Additions - 2,253,498 - 2,253,498
Valuation changes - 230,908 - 230,908
Realsied Gain - 69,300 - 69,300
Disposals - (2,760,013} (l116,181) (2,876,194)
At 30 Scptember 2021 100 470,955 137 471,192
Carrying amount
At 30 September 2021 100 470,955 137 471,192
At 30 September 2020 100 677,262 116,318 793,680

5 Subsidiaries

Details of the company's subsidiaries at 30 September 2021 are as follows:




TWIMLER GROUPLTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2021

5

Subsidiaries (Continued)
Name of undertaking Address  Nature of business Class of % Held

shares held Direct
Twimler Limited 1 Video game development  Ordinary Shares 100.00

Registered office addresses (all UK unless otherwise indicated):

1 1 Park Road, Hampton Wick, Kingston upon Thames, KT1 4AS

The aggregate capital and rescrves and the result for the year of the subsidiarics noted above was as follows:

Name of undertaking Capital and Profit/(Loss)
Reserves

£ £

Twimler Limited 200 496) 208.721

Financial instruments

2021 2020
£ £

Carrying amount of financial assets
Listed investments measured at fair value through profit or loss 470,955 677,202




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



