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BBE Power Ltd (Redistered number: 09881194)
Report of the Directors

for the Year Ended 31 December 2019
The.directors present their report with the financial statements of the company for.the‘year ended. 31 December 2019.

FUTURE DEVELOPMENTS
S|nce 31 December 2019 the. spread of COVID—1 4. has severely impacted many local economles around the globe In

taken to contam the spread of the virus, including: travel bans, quarantmes social dnstancmg, and closures of
hon-essential’ services ‘have tnggered significant dnsruptlons o businesses. worldwide, resulting in an ‘econdmic
sfowdown. .Global stock:markets. have also éxperienced great vo!atumy and ‘a significant weakening. Governments. and
central banks have respanded with manetary-and fiscal.interventions to stabilize-econamic:conditions.

The’ Companys outlaok, is'to continue pursumg mvestmenls in .energy related prolects and exploring opportunities for
projects in'the’ renewable energy sector, as well a8 further:developing existing projects.

The Company has determined that the COVID releted events referred.to above are non-adjusting subsequent events.

Accordlngly, the:finangial position and results of operatlons as of and for the year énded 31 December 2019 have not
been ad]usted to reflect their-impact. The duration-and impact of the COVID-18 pandemlc as well as the effectiveness

of government and central'bank responses, femains unclear at this time. It'is not posslble to reliably estimate the.

duration and severity o! these consequences, as well -as their impact on ‘the financial position and resuits of the
Company for future periods.

‘There are no .other significant events that have occurred between year—end 2019 and the date on' whlch the Dlrectors
approvéd-and authorized these finaricial statements forlssue which could have a material.Impact.

EVENTS SINCE THE END.OF THE.YEAR
Information. relating to-events since the: end of the- ‘yéar is given in the. notes fo the financial statements.

DIRECTORS.
‘The directors shown.below have held office during. the whole of the period from 1 January 2019:10 the date of this, repon

A Bassatne

$'J Merhej

B'Bassatne

-Otherchanges in 'di'rectqrsiholdin_g_,ofﬁceare :as'follows:
'F Kabalan - résigned 28 Octaber 2019

OIRECTORS' RESPONSIBILIT fES STATEMENT
The directors are:responsible fof preparing the Repoit of. the Dlrectors and the fi nancual statements, in: :accordance with

epphcab(e law and. regulabons

Company:law requires the: directors to. prepare financial statements for each financial yéar, Underthat law.the diféctors

have élected to prepare the financial -statements-in -accordance with International Financial Reporting Standards as-

adopted. by the European Union. Under’ company law the directors must not:approve the financial, statements 'URless
they &fe satisfied that they give 8’ true and-fair view of-the-stats of-affairs of-th ‘company and of the profit or loss of the
company for:that | penod tn.preparing. these:financial statements; the directors are reduired to:

« :séleét'suitable accounting policies and then apply them: consnstently!
- make judge enits and.accouriting - estimates that are reasonable:and. rudent.
ricial statements o the going.concem basis: unless it iséina propnate to. prasume that the company

par ncidi-Statements on the going.coneam basis-uniess it is'inappropnate to. pre
wull continue.in business.

The-directors ‘dré résponsiblé fof keeping adeqiiate accounting records.that:are sufficient:to _show-and explain: the
Acompany's transacuons and dssclose wlth reasonable accuracy at any tlme the ﬁnanclal posnhon lhe_ company and

and other: megulantles

%STATEMENT AS TO DISCLOSURE.OF INFORMATION T0 AUD ‘ORS

So:far:as th ,wectors afe. aware, there is:né rélgvant. aud CInformation-(3s:definéd by Section 418:0f the Companies .Act
:2006). ol which the" company's auditors 'are unaware; and:each director-has: faken all the. teps lhat he ought to' have
taken as d:director in ofddr to.make himsglf aware of any Télevant.audit information gid 16 plish thatthe company's
.auditors‘are-aware of that information.

Page.2.




BBE Power Ltd (Registered number: 09881194)

Report of the Directors.
for the Year Endegi 31. December 2019

This:report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies. .

ON BEHALF OF THE BOARD:

f

.S JMerhej- Directo

Date:. /é//p/ww ..........
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Report.ofthe _Inde ‘ endent Audltors to the Mérbers of

View, ofthe state of thé company's: affaifs.astati3t December '2019.and of its loss for'the yé&ar  thén.

properdy prépared;in; accordance with IFRSs :as; adopted bythe Europeén Union; and
repared in: accordance with- the requirements of the Compames Act:2006.

‘Basls:foriopinion e
We conducted our audlt m accordance wnh Intemahoo' “Standards:on -Auditing

3 yvhere. a
« the: dnrectors -use of‘the: going Eoncem:basis- 6f accountmg in‘the. pfeparatlon of-the “financial: statéments ‘is not:

ur -knoMedge

§ lstencles or.
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,e ot ihalrdasendent Aldiors (o tieMambessf ~~ ~~ — "~ " ¢ °

BBE Power ng._

Responsibilities of directors

‘As-explained more fully in the Directors’ Responslbllltles Statement set out on page’two, the directors are responsible ‘for
the preparation of the financial statements and for being satisfied that they. give a trie .and. fair view, and for: .sich
internal control as thie directors determine necessary to enable:the’ preparation of financial statements that are free: from
material misstatement, whether-due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the- company's ability to continue as- a
going -concern, disclosing, as applicable, matters: related to going concern and-using the ‘going ‘concern basis of
accounting unless the directors either-intend to liquidate the ‘company or to cease operations, or have no realistic
altemative but'to'do so.

-Auditors' responslbllltles for the audit of the financial statements

Our objectives are-to obtain reasonable-assurance about whether the financial :statements- as a-whole are-free from
material misstatement, whether due to fraud or.error,-and-to issue a Report of the Auditors that includes our “opinion.
Reasonable assurance is a high level of assurarice; but is' ‘not'a guarantee that;an audit conducted in-accordance: with
ISAs (UK) will always detect a material misstaternent when it exists. Misstatements can-arise:from fraud or ermorand are

- considered material if, individually or'in'the aggregate, they could reasonably.be expected to-influence the economic
.decisions-of'users taken on the basis of these financial statements,

A further description of our responsibilities- for the:audit of the financial statements ns located on the Financial. Reporting
Cotincil's website at www.frc.org.uk/auditorsresponsibilitiés: This description forms part of our Report of the Auditors.

Use of our report
This -report is ' made solely to.the company's mémbers, ‘as abody, in-accordance with Chapter 3 of.Part 16 of the
Companies Act 2006. Our audit-work has;been:undertaken so that we might. state'to the company‘s members those’

‘matters' we are required-to state to them in:a Report of the Auditors-and for no.other purpose. To the fullest axtent.

permitted by |a@. e do not accept or.assume responsibility to anyone: other than the company .and:the ‘company's

jmembers asf , for our-audit work, ‘for this report, or for the opinions we have formed.

r (Senior Statutory Auditor)

" half of MHA Monahans

‘Statutory.AuRitors-

38-42 Newport Street
Swindoi’
Wiltshire :

‘SN13DR

Date: L0V Ockslesl o200
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NTINUING'OPERATIONS

et

Admiristrativerexpenses:

OPERATINGLOSS!

LOSS BEFORE:INCOME TAX. 4

LOSSEORTHE YEAR:

OTHER COMPREHENSIVE!INCOME.




‘BBE‘Power Ltd (Registered: number: 09881194)

‘Statement of Financial Position

31 Decomber 2018

o 2019 2018
, Notes: ‘$ $
.ASSETS
’CURRENT ASSETS ) o o
Trade.and ‘other receivables [ 4,038,591 :47491;550
<Cash ‘and.-cash’equivalents 7 o _2;,’(-]4; T 2,526
4,062,305 4,194,076

TOTAL ASSETS 14,062,305 4,194,076
EQUITY '
SHAREHOLDERS EQUITY’ . e
Called up: share capital ‘8 ) <3,000;000 ‘3, 000 000
‘Retained eamings 9 (2,199/745) 11.808,804):
TOTAL EQUITY 800,255 1,191:196
LIABILITIES ] N
CURRENT LIABILITIES A o o
Trade and other. payables 10 ;3:262«;;050-1 3,002,880
TOTAL LIABILITIES. 3,262,050 3,002,880
TOTAL EQUITY AND LIABILITIES. 4,082,305, 4184076

The, financial staternents were. approved by the Board™ of Directors' and authorised for issue -on
[ 4 .. and were signed.on its: behalfby

‘The:notes form.part of these.financial statenients
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Balance 'at‘-ﬁ'ianuaryzzbfa,
“Chariges In.equity

issue of share capital
Total:comprehensive 16ss

Balance at 31 December:2018

Balance at'3¥ Decermber 2019

" “BBEPSWer Lty

_Statemeént-of Chaniés In Equity

for. the Year'Ended 31 December.2019.

Called up
-Share.
-capital:

§

152

2,999,848

Retained
éarnings

(1,087;315)

(721,489)

Total
equity
$

(1,087,163);

'2,999,848

(721:489)

3,000,000

(1:808,804)

(390.941)

1,197,196

{8s0:941)

/3,000,000

(2,199,745}

/800,255

G paH of these iiancial statéments,
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Statemgnt of Cash Fiows
for the‘ ‘ear Ended 31 Decembe _2019'

_ 2018, 2018
Notes $ $

‘Cash flows:from opérating activities -

Cash génerated from operatlonSw 15, 21,188 (2,018,240)
Nat cashifrom-operating-activities 21,188 (2,018,240),
-Cash flows from Investing activities

Purchase of shares = (3,000,000)
Net‘ca_sh.from%ir'\\‘/fé’s'tih‘g ‘activities - {3:000,000)
Cash, flows:from’ ﬂnanclng activities

Net. recelpts from affiliates’ - 1,898,591
Share:isste N 12,999,848
‘Net.cashifrom financing activifies. . ) - 14;9'98,33"9:
Increasel(decrease) ‘théagh and .cash equivalents. © 2188 (19,801}

2526 22,327

_ .,.22317,1,4;

“The'nigtes form Bart of tiése:financial statemsiits:
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Notes to the Financial Statements - éontinued
‘for the Year.Ended 31 December:2018

.ACCOUNTING POLICIES - continued

Financial assets
Loans-and receivables
Loans . and recelvables are non-denvauve ﬁnancral assets w:th ﬁxed or determmable payments that are not’

recervables compnse ‘lrade and other receivables’ and cash at bank and in hand’

‘Recognition and measurement
Regular purchases and ‘sales of financial ‘assets aré. recognised. on-the ‘trade-date, ‘the date on which the

Company commits -to purchase of .sell the -asset. Flnanclal assets.are mlually recognised -at larr vajue -plus.
transaction costs for ali financial assets not.carried at'fair valie through profitorloss.

Loans and receivables are subsequently g'arrie'd al.amortised ¢ost using the-effective interest method.

Offsetting finaneial instruments
Frnancral assets and liabilities are"offset and lhe net: amounl reporled m lhe balance sheet when’ there is a

realise the asset and setile the lrablllty srmultaneously

Taxation
Cuirent taxes ‘are based on. the results shown’ ln-lhe.ﬁnancual statements. and are calculated according to; Jocal

tax-tuies, usmg tax rates enacled or.siibstantially éhdeted by the statement of financial posmon ‘date:.

Forelgn currency. translation

a) Functional and presamatlonal currency’

{tems included in-the financlal statements .of the:Company are measured : wusing:: the currency of. the.. primary
aconomic environment: in which- the entity: operates: (the “functicnal currency!). The financial statements .are,
.presentediinUS Dollars (* $") which is-also the Company's: funcllonal currency..

b) Translations-and balances-
'Foreign, currency translations are translated’ lnto the functlonal ¢uitency usirig the exchange- rates. prevalllng at:

'the. dates of the transactions-or valuations Where items are re-measured. Foreign exchange ‘gains. and losses
resulting from the: setlement.of such ‘transacfions and from ‘the translation. at the year-end exchange rates .of
monetary -assets; and: liabilities denoiinated :in foreign. currencigs. -afe récognised ‘in the 'statemént of
comprehensive income,

Share capltal
Share capltal comprises

0 y ‘shares: Ordlnery shares-are classified. as .equity. Ihcramental (costs. diractly
atiributable to'the issue of

shares -afe:shown in equrty as a:deductionfrom. the. proceeds

Trade:and other payables .
Trade payables are oblrgatlons to pay for good ; 9’ servrces that have been acqurred |n the- ordrnary COurse of'

presented :as \non-current_-labllrtres Trade and: dthér' payables "are recognised |n|t|ally ;al fair.: value and
subsequenlly measutedat:amortised cost using the effective’ mterest method

Admlnlstratlve expenses
Admmlslratlve sexpenses consist:of ‘all expenses relating i the: -administration’ of .the- ‘Company, - such .as
c¢onsultancy and” legal fees for the: development of power:projects. Admiinistrative expenses.are-accounted-for :on

an accruals basis.
EMPLOYEES AND'DIRECTORS
“Thereiwere no staff.costs for.the year ended:31 December 2019nor for the year ended 31 Décariber:2018.
12019 2018
. L $ 3
:Directors'.remuneration -

Page 11 ‘ontintigd...
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.Notes to'the Findncial Statements - contifiued
forthe Yg_arEnded":ﬂ December: 2019

.OSS BEFORE INCOME TAX

Thé loss before income tax js.stated after charging:

2019 2018
§ $
4,649. 4,624

Auditors' remuneration.

INCOME TAX

-Analysis of tax expense
No ligbility to UK corporation tax -arose for' the :year:-ended 31 December 2019 nor: for the year ended

'31 December 2018.
The company has’$1,104,988 (2018::$718,103) of Unused tax losses for which.no deferred tax asset has been
recognised.

TRADE AND OTHER RECEIVABLES

2019 2018
A $ 3
:Current: ) o
Amotints owed by group undertakings 3,000,000 3; 000, 000
‘Otherdebtors : 998,095 1 148, 072
Prepaymients and-accrued income’ 40,486 43,478
4,038,501  4,191.550.
CASH.AND.CASH EQUIVALENTS:
2018 ‘2018-
3. $
Cash.in hand 114 1,123
Bank-accounts 23,600 1,403
23714 2,526
CALLED UP SHARE CAPITAL
Allotted and;issued: .
2019 2018

Number:: Class:.

5,000,000, Share capital 1 3 000 0005 }3’.00050_00

'Qn 5 March 2018 BBE Power Ltd redenommated the company‘s share capntal from GBP 100 shares with a_par-
i hie company allotted. $4;999;900 - of

“The comipany’s ‘autherised share capltal 18°$5; 000 000; ‘but as. 6f-31. December 2019 only '$3,000,000; has- béen
Jissued and fully. paid.

“The Ordinary shares.rank: equally with régards to’ vot, ‘ght, dividends and dlstnbuhon on-winding up: or. other
-repayments of’ caputal There -are.no restnctlons attached o the shares:

Page12 continued...
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11.
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BBE Eower'gtd

Notes to the Financial Statements - continued

for the Year Ended 31 December 2019

RESERVES

At 1 January 2019
Deficit.for the year

At 31 December 2019

TRADE AND.OTHER PAYABLES

Current:

Trade creditors

Amounts. owed to.group undertakings
Other creditors

Accruals and deferred income

FINANCIAL INSTRUMENTS
“Einancial Instruments by:catedory

At 31 December 2019

Financial'assets
Trade.and other.receivables
Cash at bank.and in hand

Financial liabllitiés
Trade and éther payables

At 31 Decernber 2018

Financlal assets
Trade and other recaivables,
Cash at bank:and:in hand

Financlal liabilities
Trade-and:other-payables

COMMITMENTS AND CONTINGENCIES

Retained
-earnings
$

(1.808,804)

{390,941)
(2.199,745)

2019 2018
$ $
48,050 22,766
3,199,200 '2,869.047
10,000 .
4,800 11,067
3,262,050 3,002,880
Financial At fair value
agsets at through profit  Liabilities at
amortised cost & loss amgrtised cost Total
$ $ 3 $
:3,998,095 - . 3,998,095
23,714 - - 23,714
. - (3262:050)  (3,262,050)
-4,021,8098 - {3,262,050) 759,759
Loans and Atfairvalue  Liabilities at Total
feceivablés  through profit amortised cost
& loss
$ $ $ $.
'4,19].550 - 'a’ 4,191,550
2,526 2,526
- - (3.002,880) (3:002;880)
- 13.002.880) 1,191,186

4,194,076

Various claims, lawsuits and complaints. may arise in the ordinary course of the. business. In addition, fosses
may afise from dispuites with couiiterparties, Managemeht Is not aware-of any such claims.or contingencles at

the balance sheet date.

“The.company has ho.corimitments as at thef:‘bévlanc_e‘sheet date.

Page 13
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13.

14.

18.

16.

BBE Powerltd

Notes to the Financial Statements - continued

for the Year Ended 31 December 2019
RELATED PARTY TRANSACTIONS AND BALANCES

The company's immediate parent is BB Energy Group Holdmg Ltd which holds 100% of the company's shares.
B8 Energy Group Holding Ltd (mcorporated in Dubai) is regarded by the directors as being the ‘company's
ulfimate parent company. There is no individual controlling party.

Related parties include the ultimate parent company and affiliates. The company has its.expenses paid by an
affiliate company which amounts to $390,841 (2018: $721,489) for the year. ‘At the year end the company had
outstanding balance owed to the affillates of $3,199,200 (2018: $2,969,047). The company also had a receivable
from its parent company for the initial shares that were issued for an amount of $100 as at 31 Décember 2019
(2018: $100). The companyalso had a raceivable from affiliates for $3.000,000 (2018: $3,000,000).

During the year a director received $120,000 (2018: $120,000) for consultancy work. As at 31 December 2019
$10,000 (2018: $Nil) was due to the director in unpaid consultancy charges..

EVENTS AFTER THE REPORTING PERIOD

In February 2020 B8BE Power Limited acqunred 100% of the shares of Energy.Development Corporation Holding
SAL, an investment company incorporated in Lebanon, under a common control transaction, for a total

consideration of $19,980.
RECONCILIATION OF LOSS BEFORE INCOME TAX TO CASH GENERATED FROM OPERATIONS

2019 2018
$ ¥
Loss.béfore income-tax (390,941) (721,489)
‘Decrease/(increase) in trade and otherreceivables "152,959 (1,191,398)
Increase/(decrease) In trade and otfier payables 259,170 (105,353)
Cash generated from operations 21,188 (2,018,240)

CASH AND CASH EQUIVALENTS

The amounts disclosed orrthe Statement of Cash Flows in.respect of cash and cash equiivalents are in respect
of these Statement.of Financial Position amounts;

Yearended 31 December 2019

31.12:49 -1.1.19
$ $
Cash and cash equivalents 23,714 2,526
Year ended 31 De¢ember-2018
31,1218 1:1.18
$ .3
Cash and cash equivalents 2,526 22,327

Page 14
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