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MTECH ANALYTICS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

2022 2021

Notes £ £ £ £
Fixed assets
Investments 4 100 100
Current assets
Debtors 6 102,605 103,388
Cash at bank and in hand 205 210

102,810 103,598

Creditors: amounts falling due within one
year 7 {1,440) (2,603)
Net current assets 101,370 100,995
Net assets 101,470 101,085
Capital and reserves
Called up share capital 9 58 58
Share premium account 99,900 99,900
Capital redemption reserve 66 66
Profit and loss reserves 1,446 1,071

Total equity 101,470 101,095
The directors of the company have elected not te include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the beoard of directors and authorised for issue on 24 Qctober 2022 and are
signed on its behalf by:

Mr D Niziol
Director

Company Registration No. 09874850




MTECH ANALYTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies

Company information
MTech Analytics Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Suite 2 30 Murdock Road, Bicester, Oxfordshire, OX26 4PP.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.,

The company has taken advantage of the exemption under section 399 of the Companies Act 2008 not to prepare
consclidated accounts, on the basis that the greup of which this is the parent qualifies as a small group. The
financial statements present information abecut the company as an individual entity and not about its group.

1.2 Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company helds a leng-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are
classified as jointly controlled entities.

1.3 Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




MTECH ANALYTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.4

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of cne or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an
asset is impaired, the impairment loss is the difference between the carrying amount and the present value of the
estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in
profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment nct previously been recognised. The impairment reversal is
recognised in profit or l0ss.

Derecognition of financial assets

Financial assets are derecognised only when the cantractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership
to ancther entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.




MTECH ANALYTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.5

1.6

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liahilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at ransaction price
and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, togethar with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Share-based payments

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair value of
the equity instruments granted using the Black Scholes Option Pricing model. The fair value determined at the grant
date is expensed on a straight-ling basis over the vesting period, based on the estimate of shares that will
eventually vest. A corresponding adjusiment is made to equity.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and asscciated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that peried, or in the
period of the revision and future periods where the revision affects both current and future periods.




MTECH ANALYTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

3

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total - -
Fixed asset investments
2022 2021
£ £
Shares in group undertakings and participating interests 100 100
Subsidiaries
Details of the company's subsidiaries at 31 March 2022 are as follows:
Name of undertaking Reqgistered office Class of % Held
shares held Diract
Mtech Access Limited UK. Ordinary 100.00

The aggregate capital and reserves and the result far the year of the subsidiaries noted above was as follows:

Name of undertaking Capital and Profit/(Loss)
Reserves

£ £

Mtech Access Limited 4,282,304 1,505,998

Investment in subsidiary is stated at cost.

Debtors
2022 2021
Amounts falling due within one year: £ £
Other debtors 102,605 103,388
Creditors: amounts falling due within one year
2022 2021
£ £
Other creditors 1,440 2,603




MTECH ANALYTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

8 Share-based payment transactions
Number of share options Weighted average exercise

price
2022 2021 2022 2021
Number Number £ £
Qutstanding at 1 April 2021 2,290 - 11.91 -
Granted - 2,290 - 11.91
Forfeited (2,290) - 11.91 -

Qutstanding at 31 March 2022 2,290 11.91

Exercisable at 31 March 2022

Until 21st January 2022 the company operated an employee share option plan for the employees of its subsidiary.
On 21st January 2022, MTech Access Holdings Limited acquired the entire share capital in the company and
consequently the share options over the equity of the company were replaced with share options over the equity of
MTech Holdings Limited. There were no changes to the number of options, exercise price or vesting conditions.

During the year, MTech Analytics Limited gifted employee expenses totalling £2,414 (2021: £24} which related to
equity settled share kased payment transactions. This has not been accounted far in these financial statements as
itis not considered material.

The weighted average fair value of options granted in the prior year was determined using the Black-Scholes Option
Pricing model.

The expected life used in the model was adjusted, based on management’s best estimate, for the effect of
non-transferability, exercise restrictions, and hehavioural considerations.

Non-vesting conditions and market conditions were taken into account when estimating the fair value of the option
at grant date. Service conditions and non-market performance conditions were taken into account by adjusting the
number of options expected to vest at each reporting date.

Inputs were as follows:

2022 2021
Weighted average share price - 11.91
Weighted average exercise price - 11.91
Expected volatility - 16.77
Expected life - 10.00
Risk free rate - 0.08




MTECH ANALYTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

9

10

1"

12

Called up share capital

2022 201 2022 2021

Ordinary share capital Number Number £ £
Issued and fully paid

Ordinary shares of £0.031 each 33,800 33,800 34 34

Ordinary share of £0.002 each 12,000 12,000 24 24

45,800 45,800 58 58

All share classes carry a right to income, capital on exit and voting rights. The £6.001 ordinary shares each carry
one vote for each share held. The £0.002 ordinary shares each carry 0.313 of one vote for each share held.

Related party transactions

The company has taken advantage of the exemption available per paragraph 33.1A of FRS 102 whereby it has not
disclosed transactions with the ultimate parent company or any wholly owned subsidiary undertaking of the group.
Directors' transactions

Included in debtors is an advance made to the directors totalling £8 (2021 - £nil).

Ultimate controlling party

On the 21 January 2022 Mtech Access Holdings Limited acquired 100% of the share capital in Mtech Analytics
Limited.

The ultimate controlling party remains unchanged and is Mr D Niziol by virtue of his majority shareholding in the
parent company,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



