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PECKHAM LEVELS LIMITED (REGISTERED NUMBER: 09872947)

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 4 4,363,512 4,623,930
Current assets
Debtors 5 127,244 136,903
Cash at bank and 'n hand 270,941 21,314

398,185 158,217

Creditors: amounis falling due within one
year [ {1,633,711) {(692,027)
Net cumrent liabilities (1,235,524} (533,810}
Total assets less current liabilities 3.127,986 4,090,120
Creditors: amounts falling due after more
than one year 7 (2,851,820} (3,057,144}
Net assets 276,166 1.032.976
Capital and reserves
Cdlled up share capital 100 130
Share premiurn account 2,075,047 2,075,047
Profit and loss reserves {1.798,981} (1,042,171}
Total equity 276,166 1,032,976

The directors of the company have elected not to include a copy of the profit and loss account within the
financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicakle fo
companies subject to the small companies regime.

The financial statements were approvec by the board of directors and authorised for issue on 31 May 2022 and
are signed on its behalf by:

F Benson
Director




PECKHAM LEVELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

Accounting policies

Company information

Pecknam Levels Limited is a private company limited by shares incorporated in England and Wales, The
registered office is 75a Rye Lane, London, SEI5 48T,

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £,

The tinancial staternents have been prepared under the historical cost convention. The principal
accounting policies adopted are set cut balow.




PECKHAM LEVELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.2

1.3

Accounting policies {Continued)

Going concern

The company's forecasts and projections, taking cccount of reasonably possible changes in frading
performance, show that the company should be able to operate within its current funding levels info the
foreseeable fulure.

After making enquiries, the directors have a reasonable expectation that the company has adequate
resoLrces to continue in operational existence for the foreseeable future.

Despite the significant effect COVID-19 and the related government enforced restrictions have had on
our ability to develop. then operate our venue, Peckham Levels, in the March 2020 to February 2022
periods, the diractors are pleased 1o report the following:

* «  Qurvenue,is fully operational and has seen consistent month on month revenue and EBITDA in
the period January 2022 to May 2022.

* « The occupancy rate for our studio and workspaces is $5%; the cccupancy rate for the retail,
food and drink aspects of the venue is 85% and the directors expect this to reach 95% by Autumn
2022.

* » Weintend to launch a new venue on site by Autumn 2022, ¢ new theatre for Peckham which
will be in unused space on the ground floor,

®* « Additicnally, the common parts of the publicly accessible spaces will be refurbished to provide
a better customer experience.

®* «+ Finally, the venue intends to take direct confrol of the on-site 40C capacity live music and
events space by July 2022,

* « These changes should contribute to a further increase in footfall, resulting in revenues and
venue EBITDA growth.,

As aresult of the above, the company can meet is short-term financial obligations to suppliers and
employees.

The company has a pesitive and supportive relation with its lender, with long-term debt terms that will give
the venue the -ime and space to recover and meet its obligations.

The financial statements therefore have been prepared on a going concern basis.

Turnover

Turncver from the supply of management services and rental income represents the value of the services
provided under contracts to the extent that there is a right to consideration and is recorded at the fair
value of the consideration received cr receivable. Rental income received in advance is recognised as
defered income on the statement of financial position and recognised as turnover over the rental
confract term to which it relates.

Tangible fixed assefs

Tangble fixed assets are infially measured ot cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




PECKHAM LEVELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.6

Accounting policies {Continued)

Depraciation is recognised so as to write off the cost or voluation of assets less their residual values over
their useful lives on the following bases:

Leasehold land and buildings Cver the term of the lease
Plant and equipment 25% reducing balance
Fixtures and fittings 15% reducing balance
Computers 33.33% reducing balance

The gain or loss arising or the dispasal of an asset is determined as the difference between the sole
proceeds and the carrying value of the asset, and is credited or charged 1o profit or loss.

Impairment of fixed assels

Al ecch reporting period end date, the company reviews the camying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable cmount of the asset is estimated in order to determine the extent of the
impaiment loss {if any). Where it is not possikle to estimate the recoverable amaount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverabkle amount is the higher of fair value less costs to sell and value in use. In gssessing value in use,
the estimated future cash flows are discounted to thelr present value using o pre-tax discount rate that
reflects curent market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amcunt of the asset {or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is caried at a
revalued amaount, in which case the impairment less is freated as a revaluation decrease.

Recognised impairment losses are ~eversed if, and only if, the reasons for the impairment loss have ceased
fo apply. Where an impcirment loss subseguently reverses, the carrying amount of the asset {or
cash-generating unit) is increased o the revised estimate of its recoverable amount. but so that the
increased carrving amount does not exceed the camrying amount that would have been determined
had no impairmeant loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of
an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is freated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are asic financial assets and include cash in hand, deposits held at call with
banks, other shorl-term ligquid inves ments with original maturities of three months or less, and bank
overdrafts, Bank overdrafts are shown within borrowings in current liakilities.




PECKHAM LEVELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.7

1.8

Accounting policies {Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘3asic Financial Instruments’ and Section
12 ‘Cther Finarcial Instruments Issuas’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party
fo the contractual provisions of the Instrument.

Financial assets and liabiities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or to redlise the asset and settle the liakility simultaneously.

Basic financial assels

Basic financial assets, which include debitors and cash and bank balances, are initially measured at
fransaction price including transaction costs and are subsequently cared at amaortised cost using the
effective interast method unless the arrangement constitutes a financing transaction, where the
fransaction is measured at the present value of the future receipfs discounted at a market rate of inferest.
Financial assets classified as receivable within one year are not amortised.

Classification of financiol liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity insfrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities,

Basic financial liabilities

Basic financial liakilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are inifially recognised at fransaction price unless the
arrangement constitutes a financing fransaction, where the debt instrument is measured at the present
value of the fulure payments disccunfed at a markef rate of interest. Financial liakilities classified as
payable within one year are not amertised.

Debt instfruments are subsequently carnied at ameortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers., Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current lakilities. Trade creditors are recognised
initially at transaction price and subsequently measured at amortised cost using the effective interest
method.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required fo be recognised as part of the cost of sfock or fixed assets.

The cost of any unused holiday entittement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company s demonstrably
committed to terminate the employment of an employee or fo provide rermination benefits.




PECKHAM LEVELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.9

1.10

Accounting policies {Continued)

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall
due.

Government grants

Government grants are recognised at the fair value of the assefreceived or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditicns
are met. Where o grant does not specify performance conditions it is recognised in income when the
proceeds are received cr receivable. A grant received before the recognition criteria are satisfied is
recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policiss, the directors are required to make judgements,
estimates and assumpticns about the carryirg amount of assets and liakilifies that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
aexperience and other factors that are considered o be relevant. Actual results may differ from these
estimates.

The estimates and underying assumptions are reviewed on an ongoing basis. Revisions to accounting
astimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and fulure periods where the revision affects both current and
future periods.

* Recoverability of amounts owed by group undertakings and related parties

Provision for impairment of the carrying value of amounts owed by group undertakings and related
parties is made based on management's estimate of the prospect of recovering the amounts due, which
includes considering the solvency of the counterparty and its future outlook, based on budgets and
forecasts prepared by management,

« Targible fixed assets

Tangble fixed assets are depreciated over their useful lives considering residual valuas, where
appropriate. The actual ives of the assets and residual values are assessed annually. In reassessing asset
lives, factors such as technological innovation, product life cycles and maintenance programmes are
considered. Residual value assessments consider issues such as future market conditions, the remaining Ife
of the asset and projected disposal values.




PECKHAM LEVELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Employees

The average monthly number of persons (including directors) employed by the company during the year

WS
2020 2019
Number Number
Total 10 10
4 Tangible fixed assets
Leasehold land Plant and Fixturas and Compulers Tetal
and buildings equipment fittings
£ £ £ £ £
Cost
At 1 January 2020 5.041,488 52,247 50,750 15,466 5.160,151
Additions 21,738 - 2,782 - 24,520
At 31 December 2020 5063224 52,247 53,532 15,646 5.184.671
Depreciation and impairment
At 1 lanuary 2020 498,292 11,153 15,234 11,542 534,221
Depreciation charged in the year 264,351 10,275 6,814 3,498 284,938
At 31 December 2020 742,643 21,428 22,048 15,040 821,159
Carrying amount
At 31 December 2020 4,300,583 30.819 21,484 426 4,363,512
At 31 December 2019 4,543,196 41,094 35,514 4,124 4,623,930
5 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade debtors 10,848 55,900
Amounts owed by group undertokings 20,613 6,782
Other debtors 95,763 74,221
127,244 134,903

Amounts owec by group undertakings and related parties are unsecured, interest free and repayable on
demand.




PECKHAM LEVELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Creditors: amouvnts falling due within one year

2020 2019

£ £

Bank loans 5.324 1.685
Trade creditors 91,723 132,253
Amounts owed to group undertakings 217,003 175,167
Taxation and social security 103,625 74,424
Other creditors 516,036 308,298
1,633,711 692,027

Amounts owec to group undertakings and related parties are unsecured, nterest free and repayable on
demand,

Credilors: amounts falling due after more than one year

2020 2019

£ £

Bank loans and overdrafts 44,676 -
Other creditors 2,807,144 3.057,144

2,851,820 3.057.144

Bank loans are secured by fixed and floating charges cver the Company's assets. Flicating charges cover
all the property and undertakings of the Company and also contain a negative pledge. Interest is
accruing af 2.5% per annum and is repayable by June 2024.

Other loans are secured by fixed and floating charges over the Company's assets. Floating charges cover
all the property and undertakings of the Company and also contain a negative pledge. Interest is
accruing at 8% per annum and is repayable by December 2022,

Creditors which fall due after five years are as follows: 2020 2019
£ £
Paycble by instalments 1,699,849 2,365,066

Audit report information

As tha income statement has been omitted from the filing copy of the financial statements, the following
information in ralation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006;

The auditor's report was unqualified.




PECKHAM LEVELS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

12

Avudit report information {Continued)

The senior statutory auditor was Declan McCusker and the auditor was Perys Accountants Limited.

Financial commitments, guarantees and contingent liabilities
Fixed and floating charges including a negcative pledge are held over the company's assets.
Events after the reporting date

After the balance sheet date, a change in ownership occurred on 4 Novemtser 2021,

As a result of the change in ownership, the intergroup balances owed fo the previous parent company
were waived,

At the balance sheet date, the amount owed to the parent company included in creditors was £917,003
(2019: £175,167). Af the balance skeet date, the amount owed from the parent company included in
debtors was £20,413 (2019: £6,782).

Related party transactions

The Company nas taken advantage of the exemption conferred by Financial Reporting Standard 102
Section 33 'Related Party Disclosures’ paragraph 33.1A not to disclose fransactions with certain group
companies on the grounds that 100% of the voting rights in the Company are contrelled by the group.

Parent company

Up tc 4 November 2021, the immediate parent undertaking was Make Shift Community Ltd, a company
incorporated in England and Wales. The ultimate parent undertaking and ultimate controlling party was
The Collective (Living) Group Limited, a company incorporated in England and Wales.

Frem 4 November 2021, the parent company is Intelligere Investments Limited, a company incorporated
in England and Wales,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



