Companies House
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Registration of a Charge

Company name: SHEPHERD COX HOTELS (LEEMING BAR) LIMITED

Company number: 09866930
X7T5FHFU

Received for Electronic Filing: 31/05/201

Details of Charge

Date of creation:  29/05/2018
Charge code: 0986 6930 0002
Persons entitled: VECTOR CAPITAL LIMITED

Brief description: THE WHITE ROSE HOTEL, 8 AND 12 BEDALE ROAD, LEEMING BAR, DL7
9AY REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBERS
NYK268197 AND NYK273037

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KEEBLES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9866930

Charge code: 0986 6930 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th May 2018 and created by SHEPHERD COX HOTELS
(LEEMING BAR) LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 31st May 2018 .

Given at Companies House, Cardiff on 4th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Owner SHEPHERD COX HOTELS (LEEMING BAR) LIMITED whose ragistered
office is situale at Second Floor 32-33 Gosfield Street London WIW 6HL
{Co No. 09865530

Lender VECTOR CAPITAL LIMITED whose registered office s situate at 13
Sovereign Park, Coronation Road, London NW10 7QF {Co No. 09903373)

Property : The White Rose Hotel, 8 and 12 Badale Road, Leeming Bar, DL7 9AY
Land Registry Titls No: [A/yA268/F 21 & A YA 23307
Refarences (0 Property include any part of it and the other assets charged by
Clausa 2

Facility Letter meaans the letter dated 9 May 2018 issusd by the Lender to the Owner and
any amendments or variations thersto notified in writing to the Owner from
time to time

oate 727 /%7 orf

1. Owner's Obligations

1.1

1.2

1.3

21
2.2

3.1
3.2
3.3

34
35

The Owner will pay to the Lender on demand all the Owner's Obligations. The QOwner's
Obligations are all the Owner's liabiliies to the Lender (present, future, aclusl or contingent and
whether incurred alone or jointly with another) and set out or referred fo in the Faciily Letter
and include:-

Interest at 1%, calculated both before end after demand or judgment on a daily basis and
compounded according to the Facility Lettar on the days sslected by the Lendar

Any expenses the Lender or 2 recelver incurs {on a full indemnity basis and with Interest from
the date of payment) in connection with the Property or in talkdng, perecting, protecting,
enforcing or exercising any power undar this Deed

Capitalised Intersst caiculated by reference o clause 11

Charge

The Ownar, as a continuing security for the payment on demand of the Owner's Obligations
and with full itle guarantes:-

Charges to the Lender all legal interest in the Property, by way of Legal Mortgage

Gives to the Lender a fixed charge over any of the following property of the Owner, wheather
ownad now or in the future:-

221  any other interast in the Properly;

222  alirents receivable from any lease granied over the Proparty;
223  the procesds of any insurence affecting the Property;

224  ali fodures and fittings not forming part of the Property;

225  all fumiture, furmnishings, squipment, tools and other goods kept at the Property, that
are not regularly disposed of in the ordinary course of business

Resirictions
The Owner will not, without the Lender's consent:-

Parmit or creste any mortgage, charge or lien on the Properly
Disposs of the Property

Grant, or accept a surrender of, any lease or licance of the Property or congent fo & tenant
assigning or sub-latting

if an individual, not to occupy the Property as its principal residence

Part with or share possession or occupation of the Property
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5.1
5.2

53

54

5.5
586

5.7

8.2

8.3

6.4

Land Registry

The Owner and the Lender apply 1o the Land Registry io enter a rasiriction that “no disposition
of the registered estate by the proprietor of the registered estate is to be registered without a
written consent signed by the proprietor for the time being of the charge created by this deed in
favour of the Lender referred to in the charges register”

Property Undartakings
Tha Owner will-

Permit the Lendsr at any tima o inspact the Property

Keep all Property of an insurable nature comprehensively insured {including i requested by the
Lendear, terrorism cover) to the Lender's reasonabie satisfaction for its full reinstaternent cost.
in default, the Lender may amange insurance at the Owner's expense

Hold on trust for the Lender all proceeds of any insurance of the Properly. Al the Lender's
option, the Owner will apply the proceeds in making good the relevant loss or damage, or 1o
raduce the Owner's Obligations

Whare required by the Lender, deposit with the Lender all insurance policies {or copies whers
the Lender agrees), and all deeds and documents of title relating o the Property

Kaep the Property in good condition

Not, without the Lender's consent, carry out any development on of make any alterations to the
Property which require planning permission or spproval under buliding reguiations

If the Properly is lsasehold, comply with the terms of the lsase and immediately inform the
Lender if any notice is received from the lessor relating lo any asctual or suggested breach of
the isase or threatening action or procesdings for possession or o forfeit the isase

Possession and Exarcise of Fowers

The Lender does not have an immediate right to possession of the Property or its income {and
will not be considered to be taking posssession if it enters to inspect or repair the Property). The
Cwner will continue in possession until the Lender takes possession

i the Lerder makes a demand, the Lender may then take possession or exercise any of its
other powars without further delay

Any purchaser or third parly deafing with the Lender or a receiver may assume that the
Lender's powers have arisen and are exercisable withoul proof that demand has been made

The Lender will not be fiable to account o the Owner for any money not actually received by
the Lender

Appointment of Recsiver

The Lender may appoint or remove a receiver or receivers of the Property. if the Lender
appoints & raceiver, the Lender may fix and pay the receivers fess and expenses. The
recaiver will be the Owner's agent and the Owner (and not the Lender) will be responsible for
tha acls, defaults and remuneration of the receiver.

Powars of the Lender and Recsivers
The Lender or any receiver may:-

81.1  Carry on the Owner's Business that is conducted at the Property;
8.1.2 Enter, take possession of, and/or generally manage the Property;

813 Compilete any unfinished works or carry out any new works of huilding, reconstruction,
maintenance or repair on the Property;

814  Purchase sny land or other property and purchasa, grant or release any interest in or
right over iand, or the benefit of any covenants affecting any land. Refersnces to land
or Property include land or other property thaet is purchased by the Lender or a
receivar undsr this power;
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8.2
83

84

g5
88
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1¢.
10,1
10.2

11.
1.1

8.1.5  Sell, lease, surrender or accept surrenders of lsases, charge or deal with the Property
without restriction, including disposing of any fidures separately;

8.16 Complete any transactions by executing any deads or documents in the names of the
Oramer;

817  Take, continue or defend any proceedings and enier info any srrangement or
COMpromise;

848  Insure the Properly and any works, arangs indemnity and other similar insurancs,
and obtain bonds and give counter-indemnities and other securily in connection with
this,

8.1.8 Employ advisers, consuitants, managers, agents, workmen and others;
8.1.10 Purchase or acquire materals, tools, equipment, fumishing, goods or supplies;

8.1.11 Do any acls which the Lender or a receiver considers to be incidental or beneficial to
the exercise of their powers

A raceiver may borrow and secure the repayment of any money, in pricrty to the Ownars
Obligations

Joint receivers may axercise their powers jointly or separately

A raceiver will first apply any money received from the Properly towards the repayment of all
money that tha receiver has borrowed and secondly in payment of the recelver's fees and
expenses. The recaiver will then apply any remaining money recelved as required by law

The Lender may exercise any of its powers even if a receiver has been appointed

The Lender may off set any amount due from the Owner against any amount owed by the
Lender to the Ownar. The Lender may exercise this right without prior notice, both hefore and
afier demand. For this purpose, the Lender may convert an amount in one curency 1o
another, using its market rate of exchange at the relevant time

Any credit balance with the Lender will nol be repavable, or capable of being disposed of,
charged or dsalt with by the Owner, until the Owner's Obligations, both before and after
demand, have been paid in full. The Lender allowing the Owner io make withdrawals will not
waive this restriction

Application of Payments
The Lendar may apply any payments received for the Owner 10 reduce any of the Owner's
Obligations, as the Lender decides

if the Lander receives notice of any charge or other interest affecting the Froperiy, the Lender
may suspend the operation of the Owner's account{s) and open 8 new account oF acoounts.
Regardiess of whather the Lender suspends the accouniis), any payments received by the
Lender for the Owner afier the date of that notice will be applied first to repay the Owner's
Obligations arising after that date

Praservation of Other Sscurlty and Rights and Further Assistance

This Deed is in addition to any other security or guarantee for the Owner's Obligations held by
the Lender now or in the fulure. The Lender may consolidate this deed with any othar security
30 that they have to be redeemed togethsr, but it will not mergs with or prejudice any other
securily or guarantes or any of the Lender's other rights

On request, the Owner will execute any deed or document, or take any other action required by
the Lendar to perfect or enhance the Lender's security under this deed

GCapitalisation of intsrest

{a} ¥ any interest payabls under this security and sat out at clauss 1.1 {"the Principal
Interest”) is not paid within 7 days after the due dste for payment it shall be capitalised
and added to the initial advance and be charged on the Property and bear inlerest
from the due date for payment at the rate of 2 per cenlum per annum above the
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1.2

1.3

114

12.

13.

14.
14.1

14.2

14.3

14.4
15.

186.
16.1

16.2

Principal Rate of interest and on the interest payment days delailed in the Facility
Letter

{b} If tha repayment sum is not paid within 7 days of the repayment dats then the inferest
on the repayment sum shall be capitalised and added to the initial advance and be
charged on the property and bear interest from the due date for payment at 2 per
centum above the Principsl Rate of Interest and on the paymant days detailed in the
Facility Latter

The capitalisation of arrears of interest is to be without prejudice to the Lender's right at any
time to enforce payment of the sums concerned as interast in amear

The Owner may on any of the interest payment days referred to in tha Facility Lelter pay to the
Lender in addition to the interest then due all or any pant of the inial advance representing
capitaiised araars of intarest general

All covenants and provisions contained in this Deed and all powers and remediss conferred by
faw or by this Dsed and all rules of law or equity relating to the repayment sum and interest on
it shail egually apply to capitalised arrears of interest and to interest on them

Powaer of Attornmay

To give effect to this deed and securs the exercise of any of their powers, the Owner
irrevocably appoints the Lender, and separately any recsiver, to be the Owner's attomey {with
full power of substitlulion and delegation), in the Owner's name 10 sign or execuls any
documents, deeds and other instrumants, or taks, continue or defend any proceedings

More than One Power
Where the Owner is more than ons person the Owner's Obligations include their joint and
several lisbilities. References io the Owner are to them together and separately

Consents, Notices and Demands
All consents, notices and dsmands must be in writing

The Lender may deliver 5 notice or demand o the Owner at ils registersd office, or at the
contact details last known to the Lander

A notice or demand signed by an official of the Lender will be affective at the time of parsonal
delivery; on the second business day efier posting; or, if by fax, at the time of sending; if sent
before 6.00pm on a business day, or ctherwise on the next business day. A businessdayisa
weekday other than a national holiday

A notice from the Owner to the Lender will be effactive on recaipt

Transfars

The Lendar may silow any person o take over any of its rights and duties under this deed.
The Owner authorises the Lender to give that person or its agent any financial or other
information about the Owner. References to the Lender includs its successors

Law
English law governs this dead and the English courts have axclusive jurisdiction

For the bensfit of the Lender, the Owner imevocably submils to the jurisdiction of the English
courts and irrevocably agrees that a judgment or ruling in any proceadings in connection with
this deed in thuse courts will be conclusive and binding on the Owner and may be enforced
against the Owner in the courts of any other jurisdiction
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SIGNED as a DEED by

& diractor of SHEPHERD COX HOTELS
{LEEMING BAR) LIMITED

in the presence of-

Signature of witness . & N

Name (in BLOCK CAPITALS) .. Z0E. . AFPLERH .

Address zﬂﬂ FrOoR.. 32733 C@SF\ELQ &T
HONOORY ) e

Cecupation MQNTQNT ...........................................................
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