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BC16 Limited

Strategic report
for the period ended 31 March 2020

The directors present their strategic report together with the audited fifiancial statements: for the: period. ended:
31 March2020.

The financial reporting date has beer chianged fram 30 November t6,.31 March to: align with that of the: new parent
company. Accordingly, the: results presented in these-financial statements are for'the sixtéen imonths to.31 March
2020;

BC16 Limited (the “company”) is:an intermediate investment holding company of The Clearway Group Limited (‘the.
Group”). This. report covers the activities, strategy, performance and operations of thié company.

At the period end, the company owned 80% of Debt Squared Group Limited.

 Principal activities o
The principal activity of the company-is.that of an intermediate investment holding company.

Covid-19

The global coronayvirus. pandemic with the spréad of Covid-19 has led to increased health and safety, ‘operational
and financial impacts. The: safety of our eémployees and those in our care has been our first priority and is at the
forefront of Gur response. to the pandemic.

As the Company is-a. holding company it has not seen an impact from Covid-19.

Strategy
The company’s Strategy . is to support the stratégy. and -activities: of the Group by serving as an intermediate
investment holding compary. . A

Principal risks and uncertainties
A detailed review of the risks and uncertainties relating to the company's operating -activities can be found within
the:strategic report of The Clearway Group Limited.

.Company review and KPIs,
The Board considers that the use of KPis will not add to: the understandmg or appreciation of the companys ‘
performanice or position. The KPls of the Group are disclosed in The Clearway Grolip Limited's stratégic: review.

‘Approval
~ This strategic report:was approved on.behalf of the, Board on 30 September 2020

) Dhore],

I'Quintan
Director




BC16 Limited

Directors" report
for'the period ended 31 March 2020

The directors present their report and the financial statements for the-period ended 31 Mar¢hi:2020. “
Results and dlwdends

‘ The profit for the penod after taxation, amounted to £37, 135 (2018 - £240 520)

Going concern

The directors have reviewed, the fiancial position of the Company and consider the Compatiy to bé a going
concern.

Directors

‘The directors who served during the period were;

B J Creliin

M F Crellin

D: M Gratton: (appomted 13. September 2019, resigned 21 January: 2020)

1 Quinian: (appolnted 13 September 2019

R A Scully (appointed 9 October 201 9)

Future developments

The eompany continues to:act as:an intermediate investment holding company.
Auditors

BDO LLP were appointed as firstauditors by the directors during the period.

Disclosure of information to auditor
Each of the persons:who:are directors at the time when this Directors' report is approved has confirmed: that:

o so far as the director is aware, there is no.relevant audit information of Which the company and the groups
auditor is unaware, and »
EEC SRR
« the difector has taken all the steps that ought to have been taken as a director in order to be aware of any
relévant:audit inférmation and to establish that the company and the auditor is'aware of that infortation.

Anniual general feeting
Inaccordance with s303 of the: Companies Act: 2006, the members have.not required the. directors to-call:anannial

general meeting of the-company.

This report was ‘approved on behalf of the Board on 30 September 2020

Director



BC16 Limited

Directors’ responsibilities statement
for the period ended 31 March 2020

Th directors are responsible for préparing the Strategic Report, the Directors” Report and the financial statements:
in.accordance with applicable law and regulations.

Company law requires the directors to prepare. financial statements for each financial year. Under that law. the
directors have elected to prepare the financial statements in accordance with applicable law and United. Klngdom:
Accounting Standards. (United Kingdom Generally Accepted -Accounting Practice). Under con :
directors .must not approve the financial statements unless they are satisfied that they give a true an ;
the state of affairs of the company and of the profit or loss of the company for that perlod In preparing these
financial statements, the directors are required to:

» 'select suitable:accounting policies for the financial statements arid then apply them consistentiy?
¢ make judgments and accounting estimates that are reasonable and prudent;

* state whether applicable UK Accounting Standards have: been followed, subject to any material departures
- disclosed and explained in the financial statements; and :

o preparé the. financial stateiments. on the going concern basis. unless. it is inappropriate to presume that the
company will continue in business.

The directors are responsrble for. keeping adequate ‘accounting records. that are sufficient-to show and-explain the
company's transactions- and disclosé with reasonable accuracy at any time the financial position of the company
aid'the group and enablé them to ensure that the financial statements comply with the Companies.Act 2006. They
are also.responsible for safeguarding the assets of the: company-and the Group and hence for taking reasonable:
stepsfor the. prevention and detection of fraud @nd other ifregularities.



BC16 Limited

Independent auditor's report

INDEPENDENT AUDITOR’S REPORT TO MEMBERS OF BC16 LIMITED
Opinion

We have audited the financial statements of BC16 Limited (“the Company") for the 16 month period ended 31
March 2020 which comprise Statement of comprehensive income, Balance sheet and Statement of changes in
equity, and the notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

o give a true and fair view of the state of the Company’s affairs as at 31 March 2020 and of its profit for the
period then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

« have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and -applicable
law, ‘Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We-are independent of the Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Concilusions relating to going concern

‘We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report
to you where:

¢ the Directors’ use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

» the Directors have not disclosed in the financial statements .any identified material uncertainties that may
cast significant doubt about the Company’s ability to continue to adopt.the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The Directors are responsible for the other information. The other information comprises the. information included
in the -Strategic report, Directors' report, other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
éxplicitly stated in 6ur Feport, we do not express any form of assurance conclusion thereon.

In ¢onnection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge -obtained in the audif or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the-financial statements or a material misstatement.of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.



BC16 Limited

Independent auditor's report (continued)

‘Opinions on other matters preec‘rtbed by the Companies Act 2006.
In"our opinion,. based on the work undertaken in the. course. of the audit:

¢ the information given in the Strategic report-and Directors’ report for the financial period for which: the
financial statements are prepared is consistent with the financial statements; and

o fhe Strateglc report.and Directors’ report have been prepared in accordance with applicable legal
réquirements.

Matters on which we-are required to report by exception

In the light of the knowledge and understanding of the Company and its. environment obtained in the: course of the
audit; we have not identified material misstaternents in: the Strategic report:and Directers’ report.

We have nothing to reportiin respect.of the fellowing matters in relation to:which the Companies Act 2006, requrres
us toreport to.you if, in.our opinion; .

« adequate accounting records have not been kept, or returns adequate for our audit have-not been
received from branches not visited-by us; or :

+ the financial statéments are not in agreement with.the: accounting records and returns; or

s certain disclosures of Directors' remuneration specified by law:are not made; or

s ‘We have riot received all the information and explanations we require:for our audit.
-'Resb‘onsibilities .of Directors
As explained more fully in-the Direciors! responsrbrlmes statement, the Directors areresponsible for the: preparatnon
of the financial statements and, for being satisfied that they. give a true and fair view, and for-such intefidl control

as'the Directors determine is.necessary to enable the preparation of financial statemenis that are free-from material
misstatement, whether due to fraud or error: :

In preparing the financial statements, the Directors dre responsible for assessing the Company’s.ability to coftinue
- ‘@s:a.going congern, disclosing, as applicable, matters. related to-going concern and using the going-concern basis;

of acceuntrng unless the Directors either intend to liquidate the Company or fo cease operations, or have no realistic
" alternative but to do:so. :

Auditor’s: responsibilities. for the:audit.of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements asa whole are free from.
material misstatement, ‘whether due to fraud -or error, :and to:issue an auditor's report; that mcludes our opmron,
Reasonable assurance-is a high level of assurance, but.is not.a guarantee that an audit conducted in a¢ ne
with ISAs (UK) will always: detect a material misstatement when it exists. Misstatements tan arise: fr
error and are considered material if, individually or in the-aggregate, they could reasonably be expected fo lnﬂuencev
the .economic decisions of users taken on the basis of these financial statements.

A further description: of our responsibilities for the audit of the financial statements is Iocated on the Financial
Reporting Council's website at: ‘
hitps:/www.fre.org.uklauditorsresponsibilities. This deseription forms part of cur auditor's report




BC16 Limited

Independent auditor's repoit (continuéd).

Use of our report

ThIS report lS made solely to the Company S members as a body, ln accordancewuth Chapter 3:of Part 16.of the
' { to the Company’s members
7S rep! ¢ ose. To the fullest
extent. permltted by law we do not accept or assume responsibility to anyone ottier than the | pany and the
Company $ members as.a body; for our audit work, for this report, or for the opinions we have formed

g00 LU

Anna Draper (Semor Statutory Audltor)

For and on behalf of BDO LLP; Statutory Auditor
‘Gatwick, UK.

6 October 2020

BDO LLP'is a limited liabitity partnership registered in Englarid and Wales (with registered number 0C305127)..



BC16 Limited

Statement. of comprehensive. income
for the period ended 31 March 2020

Turnover

" Costof sales

Gross profit

- Administrative expenses:
Other-operating income
Operating profit

Interest.receivable:

Profit before tax

Taxation on profiton ordinary activities

Profit for the financial period and total comprehensive profit

for the period:

- 16.imonth

Period to
2020
£

58,815

Yearto
2018

£
78,420

58,815

(12,837)

78,420

(19:624)

189,059

45,978

247,855

45,978

2525589

(12,069)

@843y

. 37438

240,520

~ There ‘were no recognised gains and losses for 2020 or 2018, other than those included in the statement: of

comprehensive income:,

- There was no other comprehensive incorrie for 2020 (2018 - £Nil).

“The notes on pages 10:to 17 form part of these financial statements.
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BC16 Limited

Balance sheet

as at-31 March 2020

‘Company number 09865766 Note

Fixed assets
‘Tangible-assets - 10
Investments A

Current assets: _

‘Debtors: amounts: falling due after

‘more than ene year 12

. Debtors: amounts falling due

within one year 13
Cash at bank.and in. hand.

Creditors: amounts falling due

" within oneyear i4

‘Net current.assets

Total-assets: less current
liabilities.

‘Creditors: amounts.falling due
-after more than: one year

Netassets

‘Capital and reserves:

Called up share capital 15

Share: premium: _
Profit and loss dccount

The financial statemenits were approved by the Board of Directors and ‘authorised for issue on 30 September 2020

| Quinfan
Director

. 31 March

2020
£

45,304

45,304,

31 March

2020
£

607150

36,568

96,718

96,718

200
60,050
36,468

96,718

Thie notes on pages 10 to 17 form part of these:financial statements:.

8

2018
£

172,376
14,569

186,945

(74,112)

30 November 30°'November

2018
£

60,150

112,833

172,983

- 172,983

200
60,050
112,733

172,983



BC16 Limited

Company statement of changes in equity
. forthe period ended 31 March 2020

At1 December 2018

~Share ~ Share:
Capital Premium-
£ £

200 60,050

Comprehensive income for the period

Profit for the: period’

Profit
and loss:
account
£

112,733

Total
equity
£

172,983

Total compreliensive income for'the.

period

Contributions by and distributions to

owners

Dividends: Equity capital

At 31 March 2020

- 37,135 37,435
- - 37,135 37,135

(113,400)

(113,400)

200 60,050:

386,468

96,718

Company statement of changés in equity
for the year-ended 30 November:2018

Share

Capital

£

At 1. December 2017 200

Comprehensive Income for the year
Profit-for the. year .

Share.
Capital

60,050

Profit

and loss

account
£

16,213

240,520

Total

equity
£

76,463

240,520

Total comprehensive income for the
year -

240,520

240,520

Contributions: by and distributions to
owners
Dividends: Equity capital -

(144,000)

(144,000)

- At 30 November 2018 200

60,050

112,733

172,983

The notes on pages 10:to 17 form part of these financial statements.




BC16 Limited

Notes forming part of the financial statements’
for the period ended 31 March 2020

"

Accounting policies

Basis of preparation: of financial statements

BC16 Limited is a.limited company incorporated in the United Kingdom, The address of the registered
office is given in the company information page of these financial statements.

The financial statements have been prepared under the historical cost convention and in: accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK .and the
Republic of Ireland and the Companles Act 2006,

The presentational currency is Pounds Sterling.

The financial statements have been prepared on a‘going concern basis. The directors have reviewed
the financial position .of the Company and consider the Company to be a going concern. As the
Company is a holding company it has not seen an impact from Covid-19. :

The company has taken advantage of the: following disclosure exemptions in preparing these: financial
statements, as permitted by the FRS 102 “The Financial Reporting Standard applicable jn the UK and
Republic of lreland™

e the requirements of Section 7 - statement of cash flows
the requirements of Section 3.- financial statement presentation paragraph 3.17(d)
the requirements of Section: 11 - financial instruments paragraphs. 11.41(b), 11.41(c), 11.41(e),
11.41(f); 11.42,11.44 t0.11.45, 11.47, 11.49 (@) (iii), 11.48 (a) (iv), 11.48(b) and 11.48(c)

« the requirements of Section 12 - other financial instruments paragraphs 12.26 to 12:27, 12,29(a )i
12.29(b) and 12.29A

e the requirements of Section 33 - related party disclosures paragraph 33.7

The informatién requirefents above are- included in the consclidated financial statefnents of The.
Clearway Group Limited (incorporated in the United Kingdom)as at 31 March 2020 and these financial
statémerits may be obtained from Companies House.

The préparation of financial statéments.in compliance with FRS 102 requires the use of certain critical
accountmg éstimates. It also requires group management to exercise judgement in applying the
c¢ompany's accounting policies (see note 2).

The:following principal accounting policies have been applied:
Turnover

Turnover' is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria- must also be met before revenue is recognised:

Rendering of services

Turnover from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following conditions
are satisfied: )

» the amount of revenue can be measured. reliably;

e itis probable that the company will réceive the consideration due under the contract;

+ the stage of completion of the contract at the end of the reporting year can be measured reliably;

¢ the costs incurred and the costs to complete the contract'can be measured reliably.

As-such, Turnover for property maintenance is recognised when the work is carfied out and revenue
from security services is recognised on .a straight-line basis over the hire period.

10



BC16 Limited

Notes forming part.of the financial statements
for the period ended 31 March 2020 (continued)

1

Accounting policies. (continued)

Investments

Subsidiary undeftakirigs.

Investments in subsidiaries are valued at cost less provision for impairment.
Debtors

Short term debtors are measured at fransaction prit;‘e,~, less any impairment. Loans receivable are
measured initially at fair value; net of transaction ‘costs, .and are measured subsequently ‘at amortised:

cost using the effective interest method; less any impairment.

Cash and cash equivalents

Cash is represénted by cash in hand and deposits with financial institutions; repayable without penalty
6n notice of riot more: than 24 hours. Cash gquivalerits aré Highly. liquid investmenits that mature in'no
more than three months from the date: of acquisition and that are readily-convertible to known amounts:
of cash with insignificant risk of charge in value.

Finaricial instruments

The ¢company -only_enters into basic: financial instruments transactions that result.in the recognition of
financial assets and ligbilities like trade and other debtors and creditors; loans from banks and other-
third parties, loans to reléted paities and investments in nori=puttable ordlnary shares.

Creditors

‘Short term creditors are measired at the trarisaction price. Other finari¢ial. liabilities, including loans,

are: measured |n|t|ally at fair value, nét of transaction ¢osts, and are measured subsequently at
amoitised cost using the effective interest methad.

Dividends

~ Equity dividends: are recogmsed when théy become legally payable lnterlm equity’ dividends are.
recognised when paid. Final equity dividends are. recognised when approved by the shareholders.atan
annual general meeting. Dividends on shares recognised as liabilities are:recognised as expenses: and

classified within, interest payable:

Interest income and-expense

Interest income and expense are recognised in the statement of comprehenéivé incomé using the
effective interest method.

11



BC16 Limited

Notes forming part of the: financial statements
for the period ended 31 March 2020 (continued)

1

Accounting policies (continued)

Current.and deferred taxation

The tax expense for the year comprises current-and deferred tax. Tax is recognised in the statement of

comprehensive income, except that a change attributable to.an-item of income :and expense: recogmsed
-as other comprehensuve income or to an item recognised directly in equity is-also recoghised in-other

comprehensive income or directly in equity respectively.

The:current.income:tax charge is calculated on the basis of tax rates and laws that'have. been enacted
or:substantively enacted by the balance sheet date in the countries where the company and the: group
operate and-generate income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

e The recognition of deférred tax assets.is limited to the extent that it is probable that they will be.
recovered againstthe reversal of deferred tax liabilities or other future taxable profits;
o Any deferred: tax balances are reversed if and when all conditions:for retaining associated tax:
allowancées have been met; and
s Where they relate to timing differences in respect of interests in subsidiaries, associates, branches.
_and jointvéntures.and the group can control the reversal of the timing differences and such-reversal
is hot considiered probable in the foreseeable future.

Deferred-tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair valugs of
assets acquired and the future tax deductions available for them and the differences between the: fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax:rates and laws that have been enacted or-substantively enacted by the balance sheet date..

Intercompany. balances

Balances: between Group companies which reflect trading and funding activity are charged interest rates.
between 3.25% and 4.5%. on the:balance.

R_el_a‘téd;.party transactions

The company has taken advantage of' the exemption conferred by section 33.1A of FRS102 not to-
disclosg transactions, with: other wholly owned subsidiaries within the Group as consolidated accounts,

including subsidiary undertakings, are publicly available:

Reserves

Called up share capltal réserve fépresents the rominal value of the: shares issued. ‘Share premium.
reserve represents the excess amotints paid or payable over the nominal vaiuie of the shares issued.

12



BC16 Limited
Notes forming part. of the financial statements
for the period ended 31 March 2020 (continued)

2 Judgements:in applying accounting policies and key sources of estimation uncertainty
a) Critical judgements:in applying the company’s .accqun’t‘.ing policies
The Company. has;assessed the level and collectabuhty of overdue receivables with reference to: historic:
collection rates. Following this assessment, the Company has determined :an appropriate. provision to:
cover the expected level of doubtful debts.

The Company has reviewed its investments in subsidiaries to determine whether there were any
indicators _of:impa‘irment,.: This review did not identify any indicators of impairment.

The Company has determined the accounts should be prepared ori a Going Concern. basis. Details. of
the assessment. made are described in Note 1:

No: other sngmflcant judgements have had to be made by the company in preparing these financial.
statements.
' b) Key accounting estimates and assumptions

The Company has made key assumptlons regarding. the. usefl economic life of tanglble fnxed assets' :
and this. is further. described in Note 1 of the :accounting policies: The company has made key'
assumptions regardmg the collectability of debtors.

3. Other operating income. L
, ' ' - 2020 2018

£ £
Dividends received ' - 189,059
4. Auditors' remuneration o o
: 2020 2018
_ £ £
Fees payable to:the group's auditor for the-audit of the company/'s.
-annual financial statements 7 _ - -
Fees payable to.the group’s auditors for.other services .
The costs for the:audit are borne by another group company.
5 Employees o o
: . - 2020 ' 2018
£ £
‘Staff costs (including directors) consist:of: -
Wages and salaries 12,778 16,672

The average: number of employees (including directors) during the period was as follows:

2020 2018

Number Number:
Direétors afd $énior management 2 )

13



BC16 Limited
Notes forming part of the financial statements
forthe period ended 31 March 2020 (continued)

Directors' remuneration

Di'r..éetdfs‘? emoluments

liiterest: rege'iv‘a"'blé

lﬁié‘t‘e’St *oﬁ balances with fg‘ro‘ub undertakings
Dividends.

Dividends' paid

Taxation on profit on: ordinary activities
UK corporation tax

Current:tax on. profits of the period
Adjustmerit to prior year

Total current tax.
Deferred tax

Origination :and reversal of timing differences in the period

Total current tax

Taxation on profit-on ordinary :activities

14

2020

12,744

2018
‘ £

16,672

2020

2018
£

4,734

2020
£

113,400

2018

144,000

2020

£

8,736
- 107

2018
£

12,164

8,843

12,164

- (95)
- @5)

8,843

12,069




BC16 Limited

Notes forming part of the financial statements

for the period ended 31 March 2020 (continued) .

Taxation on profit on ordinary activities (continued)

. Factors affecting tax charge for the period

The tax assessed for the period is different than the-standard rate of corporation tax in the UK of 19% (2018

- 19%): The differences are éxplained below:

Profit on ordinary activities before-tax

Profit. on erdinary-activities at the standard rate of

- corporation tax in-the UK of 19% (2018 - 19%)

Effects of:
In¢orme not taxable for tax purposes

- " Adjustments: in respect of prior periods;

10

Othér movemeénts

Total tax charge for period

Factors that may affect future tax:charges

There were no factors that may affect future tax charges.

Tangiblefixed assets:

Company

Cost.

At 1 December 2018
At:31 March 2020

Depreciatiofi

At 1 Decernber 2018;
At.31 March 2020

_At:31 Maich 2020

At 30 November 2018

2020 - 2018
£ £

- 45,978 252,589

8,736 47,992

) (35,921)
107 -
3 L ©

8,843 12,069

Fixtures,
fittings and.
~ equipment

£

780
780

780

780



BC16 Limited:

Notes forming part of the financial statements
for'the period ended 31 March 2020 {continued)

1

I

13

14

Fixed asset investments.

‘Company.

Costor valuation
At 1 December2018

At 31 March 2020

Net book value

At 31 March 2020

At 30 November2018

‘Debtors: amounts falling due after more:than one year
Amounts owed by group undertakings

Debtors: amounts falling due within one year

‘Other debtors:

Creditors: amounts failing due within one year

Amounts owed to associates

Corporation Tax

16

2020

45,304

* investmeénts

Uniisted
£
60,150

60,150

60,150

60,150

2018
.

2020

2018
£

172,376

2020.

8,736

2018
,‘£-

61,948
12,164

8,736

74,112




BC16 Limited

Notes foriming part ofithe financial statéments
for the period ended 31 March 2020 (continued)

15

16

17

18

'”thare'icapi‘ta.l
: 2020 2018
. £
Shares classified-as equ1ty
200 ordinary shares of £1 each _ ‘ ' 200: 200

Contirigent liabilities, charges and guarantees
On. 13 September 2019, a charge was placed on the company's fixed and ﬂoatmg assets by Santander UK

ple: Subsequent to the balance: sheet date; on 29 June 2020:the charge on the company's assets by
Santander UK 'was released,

Controlling party

“Thie uitimate controlling party is The Clearway Group Limited..

Subsequent events

On 28 July 2020, the Company s0ld ifs: shares in Debt. Squared Group Limited to its immediate parent
Clearway Group Holdings: Limited for & consideration of £60,150. On the same. date; following:-a spegial
resolution .of the board; the share:premium was:cancelled-and extinguished by £60,050 and share capital:was
reduced by £199 leavmg the company with a share. capital of £1 (belng 1 ordlnary share of £1 which is fully.
paid):

17



