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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9864205

Charge code: 0986 4205 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th May 2019 and created by CLEO Al LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 4th June

2019.

Given at Companies House, Cardiff on 5th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PLEDGE AGREEMENT
MAT
This PLEDGE AGREEMENT dated as of April 282019 {as the same may be amended, restated, supplemented or
otherwise modified fom time to time, this “Agreement™), is made by between CLEC A1 LTD,, a private limited
company incorporated and registcred under the laws of England and Wales with registered mumber 09864205
(“Pledgor™), in favor of TRIPLEPOINT CAPITAL LLC, a Delaware limited liabitity company (“Lender”).

RECITALS

st

A, { Pursuant to that certain Plain Englisl Growth Capital Loan and Security Agreement {as

the same may be amended, restated, supplemented or otherwise modified ffom time io Hme, the “Loan

Agreement”), dated as of April 7§ 2019, by and among Lender and Fledgor, Lender has agreed to make cesfain
financial accommodations available for the direct or indirect benefit of Pledgor.

B. As of the date herecf, Piedgor is the record and beneficial owner of the Stock (as defined
below} listed it Schedule X hereto {the “Pledged Stock™).
C. In order to induce Lender to continue to make the financial accommodations available

pursuant to the Loan Agreement, Pledgor has agreed to pledge the Pledged Collateral (as defined below) to Lender
in accordance herewith. These recitals shall be construed as part of this Agreement.

AGREEMENT

NOW, TBEREFORE, in consideration of the promises and the covenanis hereinafier contained
and to induce Lender to make financial accommodations available pursuant to the Loan Agreement, it Is agreed as
follows: .

1. Definitions. All capitalized terms used herein without definitions shall have the
respectlve meanings provided in the Loan Agreement. All terms not defined In the Loan Agreement that are defined
in the UCC and used herein shall kave the meanings provided in the UCC. Matters of construction established in the
Loan Agreement shall be applied in this Agreement as esteblished in the Loan Agreement. In addition, the
following shall have {unless otherwise provided elsewhere in this Agreement) the following respective meanings:

1.1 “Banluruptcy Code” means title 11, United States Code, as amended from time
to time, and any successor statute thereto.

1.2 “Pledged Collateral” has the meaning assigned to such term in Section 2.

1.3 “Pledged Entity” means cach entity listed in Scheduaie ¥ hereto.

1.3 “Securities Act” means the provisions ef the Securities Act of 1933, 15 U.S.C.
Sections 77a et seq., as amendsd from time to time, and any successor statute thereto.

1.4 “Stock” means all shares, securities, stock, options, warrants, general or limited
partnership interests, membership units or interests, or other aquivalents (regardless of how designated} of or in a
corporation, partnership, limited Hability company, partnership, joint venture or equivalent entity whether voting or
nonveting, including commen stock, preferred stock or any other “equity security” (as such term is defined in Rule
3ati-1 of the General Rules and Regulations promulgated by the Sccurities and Exchange Commission under the
Securities Exchange Act of 1934).

‘ 1.5 “Termination Date” means the date on which the Secured Obligations {other
than inchoate indemnity obligations) have been fully and finally repaid in cash, inchuding any interest, fees or other
amounts due thereon and Lender no longer has any obligation to lend or extend credit under the Loan Agreement or
any other Loan Document.
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1.6 “UCC" means the Uniform Commercial Code as the same is, from time to time,
in effect i the State of California; provided, that ia the event thai, by reason of mandatory provisions of law, any or
all of the attachment, perfection or priorily of, or remedies with respect to, Sscured Party's Lien on any Collaterat is
governed by the Uniform Commercial Code as the same is, from time to time, in effect in a jurisdiction other than
the State of California, the term "[3CC" shall mean the Uniform Commercial Code as in effect, from fime to time, in
such other jurisdiction solely for purposes of the provisions thersof relating to such attachment, perfection, priority
or remedies and for purposes of definitions related to such provisions.

All references in this Agreement or in the Schedules to this Agreement to sections and scheduies
shall refer to the corresponding sections and schedules of or to this Apreement.

2, Pledge. TPledgor hereby pledges to Lender, and grants to Lender a continuing first
priority security interest (subject to Permilted Liens that are specifically permitted to be sentor in priority under the
Loan Agreement) in, all of Pledgor’s right title and terest in the following whether presently existing or hercafter
acquired or created, and wherever located {collectively, the “Pledged Collateral”):

2.1 the Pledged Stock and the ceriificates, instruments and other documents
representing such Pledged Stock, if any,

22 all dividends, distributions, cash, [nstruments, rights, warrants, options, puts,
calls, conversion rights, securities and any and all other property or Proceeds from time to time received, receivable,
jssued, issuable or otherwise paid, disiributed or delivered (a) on conversion of, in respect of or in exchange for any
of all of the Pledged Stock, including, but not limited to, those arising from a stock dividend, stock split,
reclassification, reorganization, merger, consolidation, sale of assets or other exchange of securities or any dividends
or other distributions of any kind upon or with respect to the Pledged Stock, or (b) issued or issnable upon the
exercise of any puts, calls, conversion rights, options, warrants or other rights included in or pertaining to the
Pledged Stock;

23 all rights to subscribe for securities dsclared or granted in connection with the
Pledged Stock;

2.4 such portion, as determined by Lender as provided in Section 6.4, of amy
additional Stock of the Pledged Entity from time to time acquired by Pledgor in any manner {(which Stock shall be
deemed to be part of the Pledged Stock owned by Pledgor), and the certificates, instruments or other documentis
representing such additional Stock, if any, and all dividends, distibutions, cash, Instruments and other property or
Proceeds from time to time received, receivable or otherwise distributed in respect of or in exchange for any or all of
such Stock;

2.5 any and all and all rights and remedies relating to, or arising out of, any and all
of the foregoing; and

2.6 to the extent not otherwise included, all cash and non-cash Proceeds,
substitutions and products of any and all of the foregoing,

3 Security for Secured Obligations. This Agreement secures, and the Pledged Collateral is
security for, the prompt payment ané performance in full when due, whether at stated maturity, by acceleration or
otherwise of all Securad Obligations.

4. Delivery of Pledged Coliateral. Al certificates evidencing the Pledged Collateral have
been ot shall be delivered to and held by or on behalf of Lender pursuart to the terms of this Agreement. All
Pledged Stock shall be eccompanied by duly executed instruments of transfer or assignment {n blank, afl in form and
substance reasonably satisfactory to Lender.

5 Representations and Warranties. Pledgor represents and warrants to Lender that;
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5.1 Pladgor is, and at the time of delivery of the Fledged Stock to Lender will be,
the sole hoider of record and the sole beneficial owner of the Pledged Stock free and clear of any Lien thereon or
affecting the tile thereto, except for the Lien created by this Apreement and Permitted Liens;

5.2 All of the Pledged Stock have been duly authorlzed, velidly issued and are fully
paid and nonassessable;

53 Pledgor has the right and requisite authority fo pledge, collaterally assign and
grant a security interest in Pledged Collateral fo Lender as provided herein;

5.4 None of the Pledged Stock has been issued or transferred in violation of the
securities regisiration, securities disclosure or similar laws of any juglsdiction to whick such issuance or transfer may
be subject;

5.5 The Pledged Stock is presently represented by the certificates Hisied in
Schedule T or are uncertificated;

3.6 There are no existing options, warrants, calls or commitments of any character
whatsozver relating to the Pledged Stock other than those arising under this Agreement or the organizational
documests of the Pledged Entity, Pledgoer is not subject to any member agreement, voting agreement or any other
apreement in respect of the rights of e Pledged Entity;

5.7 No consent, approval, authorization or other order or other action by, and no
notice to or filing with, any governmental authority or any other Person is required (i) for the pledge by Pledgor of
the Pledged Collateral pursaant to this Agreement or for the execution, delivery or performance of this Agreement
by Pledgor, or (if) for the exercise by Lender of the voting and other rights provided for in this Agreement ot the
remedies in respect of the Pledged Collateral pursuant to this Agresment, except as may be required in connection
with such disposition by laws affecting the offering and sale of securities generally and except for requirements
under laws other than the laws of the United States or any States thereof;

5.8 The pledge, collateral assignment and, if applicable, delivery of the Pledged
Collaieral pursuant to this Agreement, together with the filing of  UCC financing statement describing the Pledged
Collateral with the Secretary of State of the State of Delaware, will create end perfect a valid first priority Lien in
favor of Lender in the Pledged Coliateral (subject to Permitted Liens that are specifically permitted to be senior in
priority under the Loan Agreement), securing the payment and performance of the Secured Obligations; and

5.9 This Agreement has besn duly authorized, executed and delivered by Pledgor
and constifutes a legal, valid and binding obligation of Pledgor enforceable against Pledgor in accordance with its
terms, except as may be limited by bankruptcy, insobvency, rcorgenizaticn, moraorium or similar faws, or by
equitable principles relating to the rights of creditors generaily.

6. Covengnis. Pledgor covenants and agrees that untif the Termination Date:
6.1 Without the prior written consent of Lender, Pledgor will not sell, assign,

transfer, pledge, or otherwise encumber any of its rights in or o the Pledged Collateral, or any unpeid dividends,
intetest or other distributions or payments with respect io the Pledged Coilateraf or grant a Tien in the Pledged
Collateral, unless otherwise expressly permitted by the Loan Agreement.

6.2 Pledgor will, at its expense, promptly execute, acknowledge and deliver all such
instrutents and take ail such actions as Lender from time to time may reasonably request in order to ensure fo
Tender the benefits of the Liens in and to the Pledged Collateral intended to be created by this Agreement, including
the filing of any necessary financing statements, which may be filed by Lender with or (to the extent permitted by
law) without the signature of Pledgor, and wili cooperate with Lender, at Pledgor’s expense, in obtaining all
necessary approvals and making all necessaty filings under federal, state, local or foreign law in connection with
such Liens or any sale or transfer of the Pledged Collateral,
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6.3 Pledgor has and will defend the title to the Pledged Collateral and the Liens of
Lender in the Pledged Collateral against the claim of any Person (other than Permitted Liens) and will maintain and
preserve such Lisns,

6.4 Pledgor will, upon obtaining ownership of any additionai Steck reguired to be
pledged to Lender pursuant to this Agresment or the Loan Agrecment that does not already constitute Pledged Stock
hercunder (provided that in no event shall Pledgor be required to pledge any additional Stock if the pledge of such
additional Stock would be inconsistent with Section 8 of the Loan Apreement), promptly (and In any event within
thirty (30) days after it sequires any such additional Stock} deliver te Lender a Pledze Amendment, duly executed
by Pledgor, in substantially the form of Schedule II hereto {cach, a “Pledge Amendment”), in respect of any such
additional Stock, pursuant io which Pledgor shall pledge to Lender all of such additional Stock. Fledgor hersby
authorizes Lender 1o attach each such Pledgs Amendment to this Agreement and agroes that all Pledged Stock Histed
in any such Pledge Amendment delivered to Lender shall for all purposes hersunder be considered Pledged
Collateral. Upon changes to the capital structure of any Pledged Entity which require an adjustment to the Pledged
Stock, Pledgor may deliver a revised Schedule I to this Agreement together with such information regarding the
gapital struciure of the Pledged Entity as Lender may reasonably require, and upon Lender’s cotfirmation that the
revised Schedule T reflects the shares required to be pledged pursuant to the Loan Agreement, Lender shall approve
such revised Schedule I and such shall be deeined to supersede any existing Schedule 1,

7. Pledgor’s Rights. As long as no Event of Default shail have occarred and be continuing
and until written notice shall be given to Pledgor in accordance with Scefion 8.1:

7.1 Pledgor shall have the right, from time o time, to vote and give consents with
respect to the Pledged Collateral, or ary part thereof for all purposes not Inconsistent with the provisions of this
Agreement, the Loan Apreement or any other Loan Document; provided, that ne vote shall be cast, and no consent
shall be given or action taken, which would have the effact of impairing the position or interest of Lender in respact
of the Pledged Collateral or which would authorize, effect or consent to (unless and to the extent expressly permitied
by the Loan Agreement):

{a) the dissoluifon or liquidation, in whole or in part, of a Pledged Entity,
(b) the copsolidation or merger of a Pledged Entity with any other Person;

{c} the sale, disposition or encumbrance of all or substantially all of the
assets of & Pledged Entity, except for Liens in favor of Lender and Permitted Liens;

{d) any change in the authorized number of shares or interests, the stated
capital or the authorized share capital of a Pledged Entity, unless Pledgor shall have notified Lender in advance and
agreed with Lender upon the appropriate revision to Sehedule I or delivery of a Pledge Amendment, as appropriate;
or

(e} the alteration of the voting rights with respect to the Pledged Stock,

7.2 Pledgor shall be entitled, from time to time, to collect and receive for its owa
use all cast dividends, distributions and inferest paid in respect of the Pledged Stock to the extent not in vielation of
the Loan Agreement; provided, that until actually paid all rights to such distzibutions shall remain subject fo the
Liens created by this Agreement and the other Loan Documents; and

7.3 Except as otherwise provided in the Loan Agreement, all dividends and interest
{other than such cash dividends and interest as are permitied o be paid to Pledgor in accordance with Section 7.2)
and all other distributions in respect of any of the Pledged Stock, whenever paid or made, shall be delivered to
Lender to hold as Pledped Collateral and shatl, if received by Pledgor, be received in trust for the benefit of Lender,
be segregated from the other property or funds of Pledgor, and be forthwith delivered to Lender as Pledged
Collateral in the same form as so received {with any necessary endorsement),
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8. Defaults and Remedies.

8.1 TUpon the occurrence and during the continnance of an Event of Default, Lender
(personally or through an agent) is hereby auhorized and crmpowered to transfer and register in its name or in the
name of H#s nominse the whole or any part of the Pledged Collateral, to exchange certificates or instruments
representing or evidencing Pledged Collateral for certificates or instruments of smaller or larger denominations, to
exercise the voting and all ather rights as & holder with respect thereto, to collect and receive all cash dividends, -
interest and principal and other distributions made thereon, to sell in one or more sales after ten days’ notice of the
time and place of any publc sale or of the time at which a private sale is to take place (which notice Pledgor agrees
is commercially reasonable) the whole or any parf of the Pledged Cellateral and to otherwise aet with respect to the
Pledged Collateral as though Lender were the outright owner thereof. Pledger shall remain liable for any deficiency
if the proceeds of any sale or other disposition of Collateral are insufficient to pay in full the Secured Obligations.
Pledgor hereby itrevocably constitutes and appeints Lender as the proxy and attorney-in-fact of Pledgor with respect
to the Pledged Collateral, including the right to vote the Pledged Stock, with full power of substitution to do so,
provided that Lender shall only exercise such rights upen the occurrence and during the continuance of ah Event of
Defaclt,. The sppointment of Lender as proxy end attomey-in-fact Is coupled with an interest and shall be
irrevocable unti! the Termination Date, at which time such appeintment shall automatically expire. In addition to
the right to vote the Pledged Collateral, the eppointment of Lender as proxy and atterney-in-fact shal! inciude the
right to exercise all other rights, powers, privileges and remedies to which a holder of the Pledged Collateral would
be emtitled, provided that Lender shall only exercise such rights upon the cecurrence and during the continuance of
an Event of Defaul, Such proxy shall be effective, automaticalty and withous the necessity of any action (including
any transfer of any Pledged Stock on the reeord books of the issuer thereof) by any person (including the issuer of
the Pledged Stock or any officer or agent thereef}, upon the ocourrence and during the continuance of an Event of
Default subject to the talking of any necessary action pursvant to applicable law. Notwithstanding the foregoing,
Lendet shall not have any duty to exercise any such right or to preserve the same and shall not be liable for any
failure to da so or for any delay in deing so. Any sale shall be made at a public or private sale at Lender’s place of
business, or ai any place to be named in the notice of sale, either for cash or upon credit or for future delivery et such
price as Lender may deem fair, and Lender may be the purchaser of the whcle or any part of the Pledged Collateral
so sold and hold the same fhereafter in its own right free from any claim of Pledgor or any right of redempiion (any
such right being hereby waived or released). Fach sale shall be mads to the highest bidder, but Lender reserves the
right to reject any and all bids at such sale which, in its diserstien, it shall deem inadequate. Demands of
performance, cxeept 43 otherwize herein specifically provided for, notices of sale, advertisements and the presence
of property at sale are hereby waived and any sale herounder may be conducted by an auctioneer or any officer or
apent of Lender.

82 If, at the criginal time or times appointed for the sale of the whole or any part of
the Pledged Collateral, the highest bid, if there be but one sale, shall be inadequate to discharge in full all the
Secured Ohligations, or if the Pledged Cellateral be offered for sale in lofs, if at any of such sales, the highest bid for
the lot offered for sale would indicate to Lender, in its discretion, that the proceeds of the sales of the whole of the
Pledged Collateral would be unlikely to be sufficient to discharge all the Secured Otligations, Lender may, on one
or mors oceasions and in its discretior, postpone any of szid sales by public announcement at the time of sale or the
time of previous postponement of sale, and no other notice of such pestponsment or postponements of sale need be
given, eny other notice being hereby waived; provided, that any sale or sales made after such postponement shall be
after ten days’ notice to Pledgor.

8.3 If, at any time when Lender shali determine to exercise its right to sell the whole
or any part of the Pledged Collaterel hereunder, such Pledged Collateral or the part thereof to be sold shall net, for
any reason whatsoever, be effectively registered under the Securitics Act, Lender may, in its discretion (subject only
fo applicable requirements of faw), sell such Pledged Collateral or part thereof by private sale in such manner and
under such circumstances as Lender may deam necessary or advisable, but subject to the other requirements of this
Section 8, and shall niot be required to effect such registration or fo cause the same to be effected. Without limiting
the geperality of the foregoing, in any such evernt, Lender in its discretion (x} may, in accordance with applicable
securities laws, proceed te make such private sale notwithstanding that a registration statement for the purpose of
registering such Pledged Coliateral or past thereof could be or shall have been filed under the Secwrities Act (or
similar statute), () may approach and negotiate with a single possible purchaser to effect such sale, and (z) may
restrict such sale to a purchaser who is an accredited investor under the Securities Act and who will represent and
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apree that such purchaser is purchasing for its own account, for investment and not with a view to fhe distribution or
sale of such Pledged Collateral or any part thereof. In addition to a private sale as provided above in this Section §
if any of the Pledged CoHateral shalf not be freely distributable to the public without registration under the Securities
Act {or similar statute) 2t the time of any proposed sale pursuant to this Section 8, then Lender shall not be required
to effect such registration or cause the same to be effected buf, in its discretion (subject only to applicable
requirements of law), may require that aty sale hereunder (including a sale at auction) be conducted subject to
resirictions:

(2) s 1o the financial sophistication and ability of any Person permitted o
bid or purchase = any such sale;

(b) as o the content of legends to be placed upon any certificates
representing the Pledged Collatera! sold in such sale, including restrictions on future transfer thereof;

{c) as to the representations required to be made by each Person bidding or
purchasing at such sale relating to that Person’s access to financial information about Pledgor and such Person’s
intentions as to the holding of the Pledged Collateral so sold for investment for its own account and not with a view
to the distribution thereof, and

{d) as to such other matiters as Lender may, in its discretion, deem
necessary or appropriate in order that such sale (notwithstanding any failure so to register) may be effected in
compiiance with the Bankruptcy Code and other laws affecting the enforgement of creditors’ rights and the
Securities Act and all applicable state securities laws,

8.4 Pledgor trecognizes that Lender may be unable to effect a public sale of any ot
all the Pledged Colfaterai and may be compelied to resort to one or more private sales thereof in accordance with
Section 8.3 above. Pledgor also acknowledges that any such private sale may result in prices and other terins less
favorable to the seller than if such sale were a public sale and, notwithstanding such circumstances, agrees that any
such private sale shall not be deemed to have been made in a commercially unreasonable manner solely by virtue of
such sale being private. Lender shall be under no obligation to delay a sale of any of the Pledged Coliateral for the
period of time necessary to permit the Pledged Entity to register such securities for public sale uader the Securities
Act, or under applivable state securities laws, even if Pledgor and the Pledged Entity would agzes to do so.

85 Pledgor agrees to the maximum extent permitted by applicable law that
following the occurrence and during the continuance of an Event of Default it will not at any time plead, claim or
take the benefit of any appraisal, vaiuation, siay, exiension, moratorinm or redemption law now or hereafter in force
in order to prevent or delay the enforcement of this Agreement, or the absolute sale of the whole or any part of the
Pledged Collateral or the possession thereof by any purchaser at any sale hereunder, and Pledgor waives the benefit
of all such laws to the extent it lawfully may do so. Pledgor agress that it will not interfere with any right, power
and remedy of Lender provided for in this Agreement or now or hereafter existing at Taw or in equity or by statute or
otherwise, or the exercise or beginning of the exercise by Lender of any one or more of such rights, powers or
remediss, No failare or delay on the part of Lender to exercise any such right, power or remedy and no notice or
demand which may be given to or made upon Pledgor by Lender with respect to any such remedies shall operate as
a waiver thereof, or linsit or impair Lender’s right to take any action or to exercise any power or remedy hereunder,
without notice or demand, or prejudice its rights as against Pledgor in any respect.

8.4 Pledgor further agrees that a breach of any of the covenants contained in this
Section 8 will cause irrepatable injury to Lender, that Lander shall have no adequate remedy at faw in respect of
such breach and, as a comsequence, agrees that each and every covenant contained in this Section R shall be
specitically enforceable against Pledgor, and Pledgor hereby waives and agrees not to assert any defenses against an
action for specific performance of sach covenants except for a defense that no Default or Event of Default has
ocourred under the Loan Agreement,

8.7 Lender’s rights and remedies with respect to the security interest granted hereby

are in addition to thoss st forth in the Loan Agreement and the other Loan Documents, and those which are now or
herzafter available to Lender as a matier of law or equity. Bach of Lender's rights, powers and remadies provided
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for herein, in the Loan Apreement or in the other Lozr Documents, or now or hereafter existing at law or in equity
shall be cumulative and concurrent and shall be in addition to every right, power or remtedy provided for herein and
the exercise by Lender of any one or more of the rights, powers or remedies provided for in this Agreement, the
Losn Agreement or any of the other Loan Docuinents, or now or hereafter existing at law or in equity, shall not
preclude the simultaneous or later exercise by any Person, including Lender, of any or all other rights, powers or
remedies.

<. Imevocgble Authorization and Insfruction to Each Pledged BEntity. Pledger herchby
authorizes and instructs each Pledged Engfty to comply with any instruction received by such Pledged Entity from
Lender in writing that (a) states that an Event of Default has oocurred and is continwing and (b) is otherwise in
accordance with the terms of this Agreement, without any other or further instructions from Pledgor, and Pledgor
agrees that such Pledged Entity shall be fully protected in s complying, Lender shall deliver & copy of any such
notice to Pledgor simultanecusty with its delivery to the Pledged Entity.

10. Waiver. No delay on Lender’s part in exercising any power of sale, Lien, option or other
right herennder, and no notice or demand which may be given to or made upon Pledgor by Lender with 1espect to
any power of sale, Lien, option or other right hereunder, shall constitute 5 waiver therect, or limit or impair Lender’s
right to take any action ot to exercise any power of sale, Lien, option, or any other right hercunder, without notice or
demand, or prejudice Lender’s rights as against Pledgor in any respect,

11 Termination. Immediately following the Termination Date, Lender shall deliver to
Pledgor the Pledged Coliateral subject to this Agreement and all instruments of assignmert executed in connection
therewith, if amy, fiee and clear of the Liens hereof and, except as otherwise provided herein, all of Pledgor’s
obligations hereunder shall at such time {erminate, .

12 Iien Absolute. All rights of Lender hereunder, and all obfigations of Pledgor hereunder,
shall be absolute and unconditional irrespective of:

12.1  any lack of velidity or enforceability of the Loan Agreement, any other Loan
Document or any other agreement or instrument governing or evidencing any Secured Obiigations;

12.2  any change in the time, manner or pface of payment of, or in any other term of]
all or any part of the Sesured Obligations, or any other amendment or waiver of or any consent o any departure
from the Loan Agreement, any other Loan Document or any other agreement or instrument governing or evidencing
any Secured Obligations;

i2.3 any exchangg, refease or non-perfection of any other Collateral, or any release or
amendment or waiver of or consent to departure from: any guaranty, for all or any of the Secored Obligations;

12.4  the insolvency of Pledgor or any other Borrower; or

12.5  any other cirenimstance which might otherwise constitute a defense available to,
ot & discharge of, Pledgor,

13, Release. Pledgor consents and agrees that Lender may at any time, or from time to time,

in its discretion:

13.1  renew, extend or change the time of payment, and/or the manner, place or terms
of payment of all or any part of the Secuted Obligations to the extent provided in the Loan Agreement, and

i3.2  exchange, release and/or surrender all or any of the Pledged Collateral, or any
part thereof, by whomsoever deposited, which is now or may hereafter be held by or on behalf of Lender in
sonnectlon with all or any of the Secured Cbligations; all in such manner and upon such terms as Lender may deem
proper, and with prompt netice to Pledgor, it being hereby agreed that Pledgor shall be and remain bound vpon this
Apreemend, irrespective of the value or condition of any of the Pledged Collateral, and notwithstanding any such
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change, exchange, seitlement, compromise, surrender, release, renewal or extension, and notwithstanding also that
the Secuzed Obligations may, at any time, exceed the aggregate principal amount thereof set forth in the Loan
Agreement, or any other agreement governing any Secured Obligations. Pledgor hereby waives notice of
acceptance of this Agreement, and also presentmen, demand, protest and aotice of dishonor of any and all of the
Secured Obligations, and promptaess in commencing suit against any party hereto or liable hereon, and in giving
any notice to or of making any claim or demand hereunder upon Pledgor, No act or omission of any kind on the
Lender*s part shall in any event affect or impair this Agreement.

i4. Reingtatement, This Agreement shall remain in full force and effect and continue to be
effective should any petition be filed by or against Pledgor or ary Pledged Entity for lHguidation or reorganization
under the Bankruptey Code, should Pledgor or any Pledged Entity become insolvent or make an assignment for the
benefit of creditors or should & receiver or trustec be appointed for ali or auy significant pari of Pledgor’s or a
Pledged Entity’s assets, and shall continve to be effective or be reinstated, as the case may be, if at any time
payment and performance of the Secured Obligations, or auy part therecf, is, pursuant to appliceble law, rescinded
or teduced in amount, or must otherwise be restored or returned by any obligee of the Secured Obligations, whether
as & “voidable preference”, “fraudulent conveyance”, or otherwise, all as though such payment or performance had
not beer made, In the event that any payment, or any part thereof, is rescinded, reduced, restored or returned, the
Secured Obligations shall be reinstated and deemed reduced only by such amcunt paid and not so rescinded,
reduced, restored or returned.

15, Miscellaneouns.

15.1  Lender may execute any of its duties hereunder by or through agents or
employees and shall be entitled 1o advice of counsel concerning all matters pertaining to its duties hereunder.

{52  Pledgor agrees to promptly reimburse Lender for reasonable expenses,
inoluding, without imitation, reasonable counsel fees, incwired by Lender in connection with the administration and
enforcement of this Agreement.

153  Neither Lender, nor any of its officers, directors, employees, agents or counsel
shall be ligble for any action fawfully teken or omitted to be taken by it or them hereunder or in connection hergwith,
except for its or their own gross negligence or willful misconduet as finally determined by a court of competent
Jurtsdiction.

154  This Apreement will have been made, exscuied and delivered in the State of
California and will be govemed and construed for all purpases i accordance with the laws of the State of
California, excluding conflict of laws principles that would cavse the application of laws of any other jurisdiction.

155  The provisions of this Agreement and the other Loan Documents shall inure to
the benefit of and be binding on each Pledger and Lerder their respective permitted assigns (if eny). Pledgor may
not assign its obligations under this Apreement without Lender's express prior written consent, and any such
attempted assignment shatl be void and of no effect. Lender may assign, endorse or transfor this Agreement and any
other instrument evidencing all or any parf of the Secured Obligations as provided in, and in aceordance with, the
Loan Agreement, and the holder of such instrument shall be entitled to the benefits of this Agreement,

156  The representations and warranties set forfh in this Agreement shall survive the
execution and delivery of this Agreement and the other Loan Documents,

16. Severability, If for any reason any provision or provisions hercof are determined to be
invalid and costrary to any existing or fuure law, such invalidity shall not impair the operation of or effect those
portions of this Agreement which are valid.

¥ Motices. Notices, requesis or other eommunications hereunder shall be made in
accordance with the provisions relating to notlee set forth in the Loan Agreement.
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18. Section Titles, The section headings used in this Agreement are for convenience of
reference only and are not to affect the construction hereof or be taken into consideration in the interpretation hereof.

19. Counterperts. This Agreement may be execouted in any number of separate counterparts
by one or more of the parties hereto and all of said counterparts taken together shall constitute one and the same
instrument. Execution and delivery may be effected by the transmission of facsimile signatures pages.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY BLANK|
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IN WITNESS WHEREOF, the parties hereto have caused this Pledge Agrecment to be duly

executed as of the date first written above,

Cleo Al Etd. — Pledge Apreement

“Pledgor”

CLEO AL LTD.

By:
szﬂi 4 M@Y”Y@

Title: __YyTALETATNG.

“Leuder“

TRIPLEPOINT CAPITAL LLC

By:

Name;

Title:
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SCHEDULE I

PLEDGED STOCK
Pledged Entity Class of Certificate Number of Percentage of
Stock/ Number(s) Shares/ Outstanding
Interests Interests Shares/ Interests
Clec Al Inc. Cormmon C-01 1,000 100 %
Stock
Cleo AlLtd, —Pledge Agreement 11




SCHEDULE IX
PLEDGE AMENDMENT

This PLEDGE AMENDMENT, dated as of , 20___ is delivered pursuant to
Section 6.4 of the Pledge Agrecment referred to below, All defined terms herein shail have the meanings ascribed
thereto or incorporated by reference in the Pledge Agreement. Pledgor hereby certifies that, subject te the
qualifications contained therein, the representations and warranties in Section 5 of the Pledge Agreement are and
confinue to be frue and correct, as {o the instruments and interests pledged prior to this Pledge Amendment and as to
the insiruments and interests pledged pursuant to this Pledge Amendment. Pledgor further agrees that this Pledge
Amendment may be attached to that certain Pledge Agreement, dated as of April  , 2019, between the undersigned,
as Pledgor, and TriplePoint Capital LLC, as Lender, (as it may be amended, restated, modified or supplemented and
in effect from time to time, the “Pledge Agreement™) and that the Pledged Stock listed on this Pledge Amendment
shall be and become a part of the Pledged Collateral referred to in said Pledge Agreement and shall secure all
Secured Obligations referred to in said Pledge Agreement and Pledgor hersby grants a security interest to Lender in
such Pledged Stock, Pledgor acknowledges that any instruments or interests not included in the Pledged Collateral
at the discretion of Lender may not otherwise be pledged by Fledgor to any other Person or otherwise used as
security for any obligations other than the Secured Obligations.

Pledged Entity Pescription of Pledged Stock

“Pledgor™

CLEO AILTD.

By:
‘Name:
Title:
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