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FIRTH CONSTRUCTION LIMITED

Balance Sheet

As at 31 March 2023

Fixed assets
Tangible assets

Current assets
Stocks

Deblors
Cash at baok and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
ONe year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

The notes on pages 4 to 8 form part of these finuncial statements.

60,090
263,989
53,964

378,043

(256.096)

2023

186,548

121.947

308,495

(84.346)

(31,792)

100
192,257

192,357

15,200
247.755
17.838
280,793

{216,409y

2022

137,024

04,384

201,408

(16,056)

(21.581)

163,771

100
163.671

163,771




FIRTH CONSTRUCTION LIMITED

Balance Sheet

As at 31 March 2023

The director of the company has ¢lected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2023 the company was entitled te exemption from audit under seetion 477 of the Companices Act
2006 r¢lating to small companics.

The director acknowledges his responsibilities for complying with the requirements of'the Companies Act 2006 with respect Lo accounting
records and the preparation of financial slatements.

The members have not reguired the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The tinancial statements were upproved and signed by the director and authorised for issue on 21 December 2023

Mr L D Firth
Director

Company Registration No, 09855536




FIRTH CONSTRUCTION LIMITED

Notes to the Financial Statements

For the Year Ended 31 March 2023

1.1

Accounting policies

Company information
Firth Construction Limited is a private company limited by shares incorporated in England and Wales. The registered office is Unit
[3. Broadaxe Business Park, Presteigne, Powys, Wales, LD8 2UH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

Turnover
Tumover comprises the fait value of the consideration received or receivable for the sale of goods and provision of services in the
ordinary course of the company’s activities. Turnover is shown net of sales/value added tax. returns, rebates and discounts.

The company recognises Turnover when:

The amount of Turnover can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Tangible fixed assets
Tangible tixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impaimment losses.

[Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and machinery 15% on reducing balance
Fixtures, fittings and equipment 15% and 20% on reducing balance
Motar vehicles 20% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

Al cach epurting period end date, the conmpany reviews (he carrying amoeunts o7 its tangible assels o deteonine whehar there is
any indication that those asscts have suftered un impairment loss. It any such indication exists, the recoverable amount of the assct
is estimated in order to determing the extent of the impairment loss {if any ). Where it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs,




FIRTH CONSTRUCTION LIMITED

Notes to the Financial Statements

For the Year Ended 31 March 2023

1.6

Accounting policies

Recoverable amount is the higher of fair value less costs to sell and value in use. Tn assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
mamey and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recogised impairment losses are reversed il and only if, the reasons (or the impairment loss have ceased o apply. Where an
impainment loss subsequently reverses, the carrying amount of the asscl (or cashi-generating unit) is increascd 1o the revised
estimale of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had ne impairment loss been recognised lor the asset (or cash-generaling unit) in prior years. A reversal ol an
impaimment loss s recegnised immediately in profit or loss, unless the relevant assct is carried at a revalued amount, in which casc

the reversal of the impairment loss is treated as a revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell,

Cash and cash equivalents
Cash and cash equivalents are bagic financial assets and include cash in hand, deposits held at call with banks, and bank overdratis.
Bank overdrafis are shown within borrowings in current liabilities.

Financial instruments
The company has eleeted to apply the provisions of Scetien 11 *Basic Financial Instruments” and Scction 12 "Other Financial
Instruments Tssues” of FRS 102 to all of ity financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash znd bank balances, are mezasured at transaction price.

Basic financiol lahilities

Basic financial labilitics, including creditors and bank leans are recognised at transaction price,

Trade creditors are obligations to pay for goods or serviees that have been acquired in the ordinary course of business from
supplicrs, Amounts payable ae classilied as current labilities (5 payment is due within one vear or less, Tlnot, they are presented as

non-current liabilities, Trade creditors are recognised at trunsaction price.

Taxation
The tax expense represents the sum of the tax currently payvable and deferred tax,

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other vears and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.




FIRTH CONSTRUCTION LIMITED

Notes to the Financial Statements

For the Year Ended 31 March 2023

Accounting policies

Deferred tax

Defened tax Habilitics are generally recognised for all timing differences and deferred tax agsets are recognised to the extent that it
is probable that they will be reeovered against the reversal of deferred tax liabilitics or other future taxable profits, Such asscts and
liabilities are not recognised it the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each repotting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is caleulated at
the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged or
credited in the prosit and loss account. except when it relates to items charged or credited directly to equity. in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liahilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the minitruin lease payments. The related liability is inchided in the balance sheet as a tfinance lzase obligation. Lease
payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so as to produce a
constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives reecived, are charged Lo profit ot Toss on a straight line basis
over the term of the relevant lease except where another more systematic basis 15 more representative of the Ume patiern in which
cconomic benelits [rom the leases assel are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in incore when the performance conditions are met. Where a grant
does not specity performance conditions it is recognised in income when the proceeds are received or receivable. A grant received
before the recognition criteria are salislied is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements. estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assuinptions are based on historical experience and other factors that are considered to be relevant. Actual results may difter from
these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period. or in the period of the revision and future
periods where the revision affects both current and future periods.




FIRTH CONSTRUCTION LIMITED

Notes to the Financial Statements

For the Year Ended 31 March 2023

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

4 Tangible fixed assets

Cost

At | April 2022

Additions

At 31 March 2023
Depreciation and impairment
At 1 April 2022

Depreciation charged in the vear

At 31 March 2023

Carrving amount
At 31 March 2023

At 31 March 2022

5 Debtors

Amaounts falling due within one year:

Trade deblors

Amounts owed by group undertakings and undertakings in which the company has a

participaling interest
Other debtors

2023 2022

Number Number

3 3

Plant and Fixtures, fittings  Motor vehicles Total
machinery  and equipment

£ £ £ £

122,214 11,296 103,139 236,649

6,368 2,985 81,435 50,788

128,582 14,281 134,574 327.437

46,922 3815 48,888 99,625

12,245 1881 27,138 41.264

59,167 5.696 76,0206 140,889

69,415 8.385 108,548 186,548

75,292 7,481 54,251 137,424

2023 2022

£ £

207,847 144,567

35.691 63,191

20451 43,997

263,989 247755




FIRTH CONSTRUCTION LIMITED

Notes to the Financial Statements

For the Year Ended 31 March 2023

6 Creditors: amounts falling due within one vear

Bank loans
Trade creditors
Taxation and social sceurity

Other vreditors

7 Creditors: amounts falling due after more than one year

Bank loans and overdrafis
Other ereditors

8 Operating lease commitments

Lessee

2023

8.351
83,406
30,474

133,865

256,096

2023

30,787

47,559

84.346

2022

56,491
54,149
32,300
73,869

216,409

2022

16,056

16,056

At the reporting erd date the company bad outstanding commitments for future minimum lease payments under non-cancellable

operating leases, as follows:

2023
£

29.685

2022
£




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



