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“ McLaren Construction (Iriter-national) Limited

v Directors' report
for the Year Ended 31 July 2019

“The directors present their report and the financial statements for the year ended 31 July 2019.
Principal activity o '

The company’s principal activity is that of a dormant company.

‘ Directors - |

The directors who served during the Yea'r were:

M Archer
P J Pringle

Directors’ rosponslbtlities

The directors are responslble for preparing the directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom -
Accounting Standards (United Kingdom Generally Accepted Accountmg Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that penod

_In preparing these financial statements the dlrectors are required to: -

. select suitable accounting policies for the company's financial smtements and then apply them

. consistently;
¢ make judgments and accounting estimates that are reasonable and prudent' and
.. prepare the financial statements on the going concern basis unless itis mappropnate to presume that the

company will continue in business.

The. directors are rasponsnble for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the'
preven’aon and detection of fraud and other irregularities.

. Disclosure 6f information to auditor
- Each of the persons who are directors at the time when this directors’ report is approved'has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware; and :

e the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company’s auditor is aware of that information.

Post balance sheet events

There have been no significant events éff'ecting the company since the year end.



McLaren Construction (International) Limited

‘Directors’ report (continued)
for the Year Ended 31 July 2019

Going concern

The Board has assessed a series of scenario plans and cash flow forecasts in response to the extraordinary
situation emergmg from the COVID-19. crisis.’ These scenarios include, but are not limited to, a significant
reduction in revenue for the period, potential client payment delays and limited recovery of fixed costs. The
potential impact on liquidity and solvency have been partially mitigated by a 4-month reduction in- the
remuneration of all employees. All non-essential capital and overhead expenditure has now been deferred, and
various other cost reduction initiatives have been implemented. Measures taken to reduce cash outflows include
the deferral of HMRC payments under the time to pay arrangements and utilisation of the Government's Job
Retention Scheme. The Company has also had credit approval from Lloyds Bank for a £5m RCF facility under
the recently announced Coronavirus Large Business Interruption Loan Scheme (CLBILS), to ensure sufficient
levels of liquidity are maintained in the business. The Company is fully operational across all its construction
sites ensuring that all social distancing measures and other Government guidelines are adhered to. With the
commitment of a highly skilled and dedicated workforce, close collaboration with our customers and supply chain
partners, we are adjusting to the evolving challenges of this global event. The Board is confident of the
~Company's ability to survive the current challenges, and consider it reasonable to assume that the Group has
adequate resources to continue for the foreseeable future and, for this. reason have continued to adopt the gomg
concern basis in preparmg the financial statements. :

Auditor

The audltor BDO LLP, will be proposed for reappomtment in accordance with sect:on 485 of the Compames Act
2006 at the annual general meeting. A

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptlons provided by
section 415A of the Companies Act 2006 ,

signed on its behalf.

MA rcher
Director

Date: 59 July 2020



' McLaren Construction (lnier_national) Limited

independent Auditor's report to the members of McLaren Construction (International) Limited

Opinbon

We have audited the financial statements of McLaren Construction (lnternat:onal) Limited ("the Company") for
the year ended 31 July 2019 which comprise the Statement of Comprehensive Income, the Statement of
Financial Position, the Statement of Changes in Equity and notes to the financial statements, including a
summary of significant accounting policies. The financial reparting framework that has been applied in their
preparation is applicable law and United Kingdom Aocountmg Standards, including Financial Reporting Standard
102 The Financial Reporting Standard applicable in the UK and Republ:c of Ireland (United Kingdom Generally
Accepted Accoiinting Practice). ,

ln our opinion, the financial stateménts: -
. give a true and fair view of the state of the company’s affairs as at 31 July 2019 and of its resuits for the
year then ended,
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and -
. have bsen prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
. of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis for our
opinion. .

Conclusions relatmg to going concern

. We have nolhmg to report in reSpec’t of the foliowing matters in relatlon to which the ISAs (UK) naquire us fo

" report to you where:

e . the Directors’ use of the going concern basis of acoountlng in the preparation of the financial statements is
not appropriate; or -

» the Directors have not disclosed In the financial statements any identified material uncertainties that may
cast significant doubt about the company's ability to continue to adopt the going concem basis of
accounting for a period of at least twelve months from: the date when the financial statements are
authorised for issue, '

cher information

The Directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on
. the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materfally inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated, If we identify such materiai

inconsistencies or apparent material misstatements, we are required to determine whether there is a material

misstatement in the financial statements or a material misstatement of the other information. If, based on the

work we have performed, we conclude that there is a material misstatement of this other information, we are’
" required to report that fact.

- We have nothing to report in this regard.



McLaren Censtru'cti'on (International) Limited

lndopendent Auditor's report to the members of McLaren Construction (lntematronal) Limrted
(contlnued)

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

o  the information given in the Directors’ report for the financial year for whrch the financial statements are -
prepared is consistent with the financial statements; and

. the Directors’ report have been prepared in accordance with applicable legal requrrements

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environmenf obtained in the course of .
the audit, we have not identified material misstatements in the strategic report and Director's report.~

-We have nothing to report in respect of the followrng matters in relatron to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accountmg records and returns; or

certain disclosures of Directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.; or -

the Directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptrons in prepanng the Directors’ Report and
from the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Directors’ -responsibilities statement, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Directors determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error. ,

In preparing the ﬁnancral statements, the Directors are responsible for assessmg the Company’s ability to-
continue as a going concern, disclosing, as applicable, matters refated to going concern and using the going
concern basis of accounting unless the Directors either mtend to quurdate the Company or to cease operatlons

or have no realrs’uc alternative but to do so.

Auditor’'s responsibllrtres for the audit of the financial statements

Our objectrves are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
" opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a materral misstatement when it exists.

Misstatements can arise from fraud or error and are consndered material if, individually or in the aggregate they -
-could reasonably be expected to influence the economic decrsrons of users taken on the basis of these financial
statements. A

A further description of our responsibilities for the audit of the financial statements is located at the Financial
- Reporting Council's websrte at: https://iwww.frc.org. uk/audrtorsresponsrbmtres Thls description forms part of our
auditor’s report. :



McLaren Construction (International) Limited

Independent Audltor's report to the members of McLaren Construction (lnternatlonal) Limited
(contmued)

Use of our report . PR

This report is made solely to the Company’s members, as-a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2008. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone cther than the Company and the
Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

.Boo WP

Geraint Jones {Senior Statutory Auditor)
For and on behalf of BDO LLP

Statutory Auditor

London »

United Kingdom

Date: 29 July 2020 - , _
" BDO LLP is a limited liability partnership registered in England and Wales A'(with registered numbe__r 0C305127).



McLaren Construction (International) Limited

Statement of Comprehensive Income
for the Year Ended 31 July 2019

The oompany has not traded during the year or the preceding financial year. Dunng these perlods the company
received no income and incurred no expenditure and therefore made neither profit or loss

Statement of Financial Position
as-at 31 July 2019

2018 2018

Note . ' , £ B
Current assets .
Debtors: amounts falling due within one year 4 100 ' 4 7100

100 , . 100

Total essets Iess current liabilities . | ' . : ‘100. A , | 100
‘Netassets - . ‘ 100 L 100
Ca‘piial and reserves - ‘ , )
Share capital © S 5 100 . 100

100 - ' 100

-The company's financial statements have been prepared in- accordance w1th the provns;ons applicable to
compame sub;ect to the small compames-reglme '

. M Archer , ' ¥
Director Co. .

Date: 29 July 2020

The notes on pages 8 to 9 form part of these financial statements.



' McLaren Construction (International) Limited

Statement of Changes in Equity
for the Year Ended 31 July 2019

. . Share
" _capital Total equity
- £ £
At 1 August 2018 . 100 100
Profit for the year - -
At 31 July 2019 100 . 100
Statement of Changes in Equlty
for the Year Ended 31 July 2018
Share
capital Total equity
» £ £
At 1 August 2017 100 100
Profit for the year | - -
100 100

At 31 July 2018

The notes on pages 8 to @ form part of these financial statements.




McLaren Construction (International) Limited

'Notes to the financial statements
‘for the Year Ended 31 July 2019

1.

General information

Y

McLaren Construction (International) Limited is é company incorporated in England & Wales under the
Companies Act. The address of the reglstered office is stated on the company information page and the '
nature of the company's operations is stated in the directors’ report. The company has not traded in the

year.

The financial statements are presented in Sterling.

Accounting policies .

2.1 Basis of preparation of financial statements

The ﬂnancial statements have been prepared under the historical cost convention uniess otherwise
specified within these accounting policies and.in accordance with Financial Reporting Standard 102,

. the Financial Reporting Standard appllcable in the UK and the Republic of Ireland and the
Companies Act 2006.

2.2 Financial reporting standard 102 -Areduced disclosure exemptions

The company has taken-advantage of the following disclosure exemptions in 'preparing these
financial statements, as permitted by the FRS 102 "The Financial Repomng Standard -applicable in
the UK and Republic of Ireland"; .

the requurements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);
the requirements of Section 7 Statement of Cash Flows; ' ‘ '
the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

the requirementsvof Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e),
11.41(f), 11.42, 11.44 to0 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c), '

the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.27,
12.29(a), 12.29(b) and 12.29A; and

the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of McLaren Construction Ltd as
at 31 July 2019 and these financial statements may be obtained from The Registrar of Companies,
~ Crown Way, Cardiff.

Auditor's remuneration

Al audit fees for the period are borne by other group companies.

Debtors .
2019 - 2018
£ £
Amounts owed by group undettakings ‘ ' 100 100

Amounts owed by group undertakings are unsecured, interest free and are repayable on demand.
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McLaren Construction (International) Limited

Notes to the financial statements
for the Year Ended 31 July 2019

Share capital

\ 2019 2018
: . , £ £
Allotted, called up and fully paid v : . )
100 Ordinary shares of £1.00each = = | 100 100

The shares have attached to them full voting, deend and capital distribution (mcludmg on winding up)
rights; they do not confer any nghts of redemption.

Controlling party

The company’'s immediate parent undertaking is McLaren Construction Limited, a company registered in
England and Wales, for which consolidated financial s’mtements for the year have been prepared and filed
and are publicly-available.

The company’s ultimate parent undertaking is MéLaren Construction Group PLC, a combany registered in
England and Wales, for which consolidated financial statements for the year have been prepared and filed
and are publicly available.

The Group is under the control of Optimus Corporate Services Limited as trustee of the McLaren
Construction Limited Employee Trust 2007 who hold the shares of the parent company for the benefit of K
R Taylor, a director of the ultimate parent company, and famny -



