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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DWF LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9845246

Charge code: 0984 5246 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 11th January 2017 and created by RIVERSIDE CAPITAL
(TRAVELODGE PORTFOLIO 1) HOLDCO GP LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 19th

January 2017 .

Given at Companies House, Cardiff on 19th January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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EXECUTION VERBION

Cortifiad to be & true copy of the original
: DWF LLP
30 Fanchurch Street
London
ECaM 3AG
s 5 o f’eﬁ?
,e"‘-f}.g;*. J if AT { ;}53‘ /f
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(% RIVERSIDE CAPITAL {TVL. PORTRFOLIO 1}1LP
{acting by lts ganeral pariner
RIVERSIDE CAPITAL (TRAVELODGE PORTFOLIC 1) HOLDCO GP LIMITED) AND

RIVERSIDE CAPITAL (TRAVELODGE PORTFOLIO 1) PROPCO GP LIMITED
as Chargors

and

(2 THE ROYAL BANW OF SCOTLAND INTERNATIONAL LIMITED
as Securlty Agent

CHARGE QVER MEMBERSHIP INTERESTS
in RIVERSIDE CAPITAL (KL} LP

DWELLP

28 Fenchurch Streat
London

ECAM 340G
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EXECUTION VERSION

THIZ CHARGE OVER MEMBERSHIP INTERESTS s dated 1 ﬁﬁ‘i’%gﬁ&n&fde belwaan:

1) RIVERSIDE CAPITAL {TVL PORTFOLIO 1) LP (a limited partnership registered in Scotland
with number SL.024544) scting by its genaral partner RIVERSIDE CAPITAL {TRAVELGDGE
PORTFOLIO 1) HOLDCO GP LIMITED (a iimited company registered in England and Wales
with number J98545248) (the General Pariner) and RIVERSIDE CAPITAL (TRAVELODGE
PORTFOLIO 1) PROPCO GP LIMITED {(a limitad company registered in England and Wales
with number 09845244} {logether the Chargors); and

(2} THE ROYAL BANK OF SCOTLAND INTERNATIONAL LIMITED (as seouwrily frustee for the
Seoured Parties (as defined below)} {in such capacily, the Securiiy Agent).

TERMS AGREED
1. DEFIRITIONS AND INTERPRETATION
1.1 Dsfinitions

I this Dieed.

{a) terms defined in, or construed for the purposes of, the Facility Agreement (58 defined
below) have the same meanings when used in this Deed (uniess the same are
otherwise definad in this Dead); and

{is} the foliowing terms have the following meanings: Act means the Law of Propaerty Act
1925;

Default Rate means the mate of interes! detenmined In accordance with clause
8.4 Dofawlf interast) of the Facllity Agresment;

Facility Agreement means the invesiment facility agreement dated 5 February 2016
and made between the Obligor (pursuant to an accession deed
dated on or around the dale hereof) and others, Riverside
Capital (Travelodge Portiolio 1) Propen GPF Limited as Parent,
The Royal Bank of Scoliend international Limiled as Lender,
Account Bank and Security Agent and The Roval Bank of
Seotland ple a3 Hedge Counterparly;

Mamber Bvent means By

{a) of the circumstances desciibed in clause 24.8
{Inzolvancy) of the Facility Agreement apply to
a Ghargor,

) corporate action, legal proceadings or other
procedure or step described in clause 24.7
{insoivency  Procesdings) of the Facllity
Agreement has been fsiken in relation to &
Chargorn or

EITETATO-



EHECUTION VERSION

{2 eradiiors process described in oleuse 240
{Crmcilors Frocess) of the Faollly Agreement
hes soouered in relation o & Chamorn

Mambearg’ Agresment manng the fmilsd pertnershio agresment dated B Fabrusey
2016 rolating 1o e Obligor ard mads belwsen the Chargor iIn
respect of the esteblishment of the Obligor a8 a limiled
parknershin:

Iemberahin Intereat means each Chargor's interast in the Obligor (whather ariging
under e Mambers' Agreement, the Limiled Parnevships Acl
1807 {or any othar law or wgmmém m%m%ﬂ@ fo Umited Habl ﬂy
pmmwh B%) or mh@s‘wm@ including, without | m@mmﬁ all of fis
interest In the neplisl of, 8l of e dghis fo receive the profits of,
ard 88 of ifts rights {o receive any distnbutions of assels, of the
Cibligor,

Obllgor means BIVERSIDE CAPITAL (ML) L¥F a lmiled parinership
registored in England and Walss (agistersd number LPOTTORE)
and whose registered office s Seebeck House 1, 1 Sesback
Place, Knowlhil, Milon Keynes, Buclkinghamshire, MKES 8FR,
Linited Kingdom;

Party mipang & paity to this Dead;

Ruoaivar means aiy raceiver, moeiver end mansger or atministathe
recaiver appoirtad by the Securlty Agent under this Deed,

Helated Rights MBans.

{a} aif dividends, distibutions snd other noome
gaid or payable in relation to any Membership
Imteeasl v on any  ssset refered o i
paragranh () of this dedinition; and

{by gt righis, monies of property acordlng oF
offersd st sny dme in relgion o such
Memberahip  interest  whether by oway of
rademption, substitution, sxchangs, bonug of
praference, under option rghts o otharadse:

Becured Liabllitien means all presert and future obligations and Babllitles {whather
achisl or condingent and whather swad Jolntly or severally or in
any other capeciy whatsoever) of sach Transaction Obligor to
any Securad Party under sach Finance Dosumand,

Becured Parties has the meaning givan to thal termy in the Feclity Agreement;



EXECUTION VERSION

this Sscurily means the Security crested or evidenced by or pursuant to this
Dead;

Security Assals means al property and assets from time to time morigaged,
charged or assigned (or expressed to be morigagsd, charged or
assigned) by or pursuant to this Dead;

Securlty Perlod means the period beginning on the date of this Desd and

Subordination
Agreament

1.2 Interprotation

(&)

SITHTETR-Z

ending on the date on which:

{8} gil the Secursd Lisbilities have been
unconditionally and  irevocably pald  and
discharged in full; and

{b) no Securad Paity has any further commitment,
ghligation or labillly undsc or pursuant to the
Finance Documents; and

means the subordination agreement dated the dete of this deed
batween The Royal Bank Of Scotland International LimHsd as
Senior Craditor, Riverside Capital (L) LP a limited padnership
acting by its genersl partner Riverside Capltal (Travelodge
Fortfolio 1) KL GP Limited a5 Obligor, and Riverside Capilal
{TVi. Portfolic 1} LP a fimited parinership acting through s
genaral pariner. Riverside Capital (Travelodge Portfolic 1)
Hoideo GP Limfied as Subordinated Creditor.

Unless a contrary Indication appears, any reference in this Deed to:

(B

{ii)

{iiiy

any Chargor, the Obligor, the Security Agent or any other Secured Party
or any other person shall be construed 50 as to includs its successors in tile,
parmitied assigns and permitied transferees and, In the case of the Securlly
Agent, any person for the time being appointed as Security Agent or Security
Agents in avcordance with the Finance Documents;

this Deed, the Facllity Agreement, any other Finance Document or any
other agresment or instrument shall be construed as & refersnce {o this
Deed, the Facility Agreement, such other Finance Documaent or such other
agreement or instrument as amended, supplemenied, extended, restated,
novated andfor replaced in any manner from fime io fime (howsver
fundamentally and even if any of the same Increasss the cbiigations of the
Obligor or any Chargor or provides for further advances);

gssels includes any present and fulure properties, revenues and righis of
evary desoription and includes uncalled capiial;
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b}

&
(g

{3 an EBvent of Default or Bember Event that s conlinuing shall be congbued
g5 meaning an Evant of Dedaull or Member Event thal has nol been walved
in writing by the Security Agant to the sslisfaction of the Sacurly Agent,

{v) inchuding or mcludes mesng Including or Includes without Bndtation;

L] Secured Lisbiltes includes obligations and liabilties which would be treated
ug such bt for the fquidetion, adrinistration or dissclstion of or shollar event
affecting amy person,

flly s provision of law i 2 reference to that provision as amendsd or re-enacted;
s

i ihe singuior includes the plural and vice versa,

Refarsnces o chuses and the schedule are to be consbrusd, unless otherwiss
shated @ refarenced b clauses ang the schedule of this Deed and references o this
Drae include s schedule.

Clause and schedule headings svo for convenisncs only snd shall not affect the
enpstniction of this Desd,

Each undertaking of a Charger (other than a pavment obligation) contalned in this
Cimad must be complied with 21 2 imes during the Securlty Parlod.

If the Becurity Agent ressonably considers thal an emount paid by the Obligor or any
Chargor o e Secured Parly under & Finanes Docurnant 18 capabis of being avokied
or otherwise et asitle on the lguldation, bankruptey or sdministration of the Obligor
oy that Ohargor, ther that amount shell not be considerad to have hesn inpvocably
paid for the purposes of this Deed.

The Perlies intend that this docurment shall take effect a3 a desd notwithsianding the

tact that & Parly may only exenuts this docurment undsr hand.

1.3 Solnt and several

The lablites and obiligafions of each Chargor under this Deed are loint and several. Bach
Chargor aorees to be bound by this Deed netwithslanding that any ofber Chargor which was
imtended to sign or be bound by this Desd did not 20 glgn or b not bound by this Dead,

1.4 Trumt

Al Beouity and dispositions made or orssted, snd ol obligetions sno undertakings
sordnined, in this Deed fo, In favour of or for the benellt of the Seourly Agent mre mads,
oraated and srdered into in favour of the Bacuily Agent as rusles for the Sscured Padiss
frern Hime o Hme on the terms of the Facllity Agresmaent,

BATHPRTLE
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1.5

21

2.2

23

2.4

2.5

Thizd party rights

A person who s not a Party shall have no right under the Contracts (Rights of Third Parties)
Act 1889 to enforce or enjoy the benefit of any tenm of this Desd,

GRANT OF SECURITY
Mature of security

All Security and dispositions created or made by or pursuant to this Deed are created or
made:

{a) in favour of the Security Agent,

B with full title guaranies in accordance with the Law of Property (Miscellaneous
Provisions) Act 1984, and

o) as continuing security for payment of the Secured Liabilties.
Membership interasts

Each Chargor charges and agrees to charge alf of its present and future right, title and
interest In and to the following assats which are at any time owned by i, or in which i from
fimea to time has an interash

{a} by way of first fixed charge all Membership interests, together with all Related Rights
from time to time relating to thoss Membership interests; and

{0y to the axtent not effsctively assigned under clausa 2.3 (Members' Agresmend), all iis
rights and remedies in connection with the Members’ Agresment and all procesds
and claims arising from them,

fembers’ Agresment

Each Chargor assigns end agrees lo assign sbsolutely {subject to a proviso for reassignment
on redemption) all of its prasent and futwre rights, title and Intersst to the Members'
Agresmaent, ali rights end remedies in connection with the Members' Agreement end all
proceeds and claims atiging from them.

Hotice of assignment

This Deed constitutes notice of the Securily created by each Thargor by or pursyant (o this
Dsed to each other Chargor

Delivery

The Padies intend this Deed {o be deliverad on the firet date specified on page 1 of this
Deead.

HITETRTO-Z
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5.3

CCRTINU G BECURITY
Gontinuing ssourily

This Securily s continuing and will extend to the ulimate belance of the Ssourgd Lisbilties
ragardiess of any nemediate peyment or dischargs in whols or In part. This Deed shall
porrsin in full foroe and effect Bs 2 condinuing security for the duration of the Security Period,

Additionad and separale security

This Dead 5 in addition to, withoul prejudice to, and shall not merge with, any other right,
rarnedy, guaranise or Becurity which the Seouity Agant may at any tme hold for any
Sacsrad Linbily,

Right to enforoe

This Dead may be endforced ageins! esch or any Chargor without the Becurily Agent andior
tha other Secured Parlies first heving reoowrse o any other right, remedy, guarantes or
Securlty held by or availsble o i or any of them,

Llmibed Racourss

The recourse of ihe Securlly Agert against the Chamors in respect of the Secured Lisbilitles
is limitad to the Securlly Agent's dghis of enforcoment and mecovery sgalnsl the Seourily
Agaets charged under this Deed and, sscordingly, the Securlly Agent agreses that the fotel
amount recoverable sgainst the Chargors under this Deod shell be imited o the provesds
rmoeived by the Securlly Agent in realising the Seourily Assets in acoondence with this Daed.

LIABILITY OF THE CHARGORS RELATING TO SECURITY ASSETS

Motwithetanding anvibing contained In his Desd or implied 10 the conlrary, sach Chargor
remaing lable to obsarve and perform all conditions end ebiigations assurmed by & in relalinn
t the Security Assets, The Securlty Agent is under no obligation to perform or Julfi! any such
condition or obligation or to meke any payment It respect of such condition or obiization,

HEPREBENTATIONS
Gengrgl

Epch Chargor makes the represeniations and wananties set oul in this clause § lo the
Sacurity Agent,

Htelus

{5} B o oz limied lebiity company or limited pertnership (ss approprigle), ouly
incorporated and validly exdating under the lews of Ba jurisdiction of Incomoration.

{5 i has the power 0 own Bs assets ghd catty on s business as £ s Deing condusted.
Binding obllgstions

Subloct to the Legel Reservalions:

BAFBTUATOG
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(&)

(b}

the obligations expressed to be assumed by it in this Dead are lagal, valid, binding
and anforceabls obligations; and

without limiting the genarality of clause 5.3(a)
{ this Deed creates the Security which it purports to creats; and

(i) that Sacurity is valid and effective and is not liable to be avoided or otherwise
set aside on its loguidation, sdministration or otheryise.

5.4 Hon-conflict with other obiigations

The entry into and performance by it of, and the transactions contemplated by this Deed do
not and will not conflict with:

{a}
{&)
(©

any law or reguiation spplicable ta
its constitutional documents; or

any agresment of instrument binding upon it or any of its assels or constitute a
default or letmination event (however descrbed) under any such agreement or
instrument,

5.5 Power and suthority

()

{b}

{c)

It has the power to enter into, perform and deliver, and has taken all necessary action
to authoriss its entry Into, performance and delivery of this Deed and the transactions
contemplated by i

M limit on its powers will be exceeded as a result of the grant of securlty or giving of
guarardess or indermnities contemplated by this Deed.

It is acting in all matters relating to this Deed for its own account and not as trustee,
nomines or agent or in any other capacity whalsoever,

56 Yalidity and admissibility in svidencs

All Authorisations required or desirable:

(&)

{b)

to enable it lawfully to enter info, exercise its rights and comply with its obligations in
this Dead; and

o make this Dead admigsible in evidence in its jurisdiction of incorporation,

have heen cbtained or effected and are In full force and effect.

5.7 Mo Securlty

The Membership Interests and Related Rights are bensficially owned by the relavant Chargor
frea from any Security other than as created by this Deed

RPRTITOR
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5.8

[
[

B0

818

Me proceedings pending or threatensd

Mo iitigation, arbliration or sdministrative procesding has currantly been started or treatenad
in rlation fo any Securily Assst,

Membershlp Inferests fully paid

T the extent that & Chargor has been required by the Obligor Io meke a capital contribution
in secordence with clause 3 of the Mambers' Agreement, the mlevant Chargor has made
stch contribsufion in full

Giovarnilng baw and enforcemant

{a} The choice of English law as the govermning law of this Daed will be recognised and
anforosd in sach Chargor's jursdiction of incorporation.

{bs: Any judgment obleined in England in relation t¢ this Deed will be rseopmised and
enforcsd In the case of each Chargor's lurisdiction of incorporation,

insolvancy

Mo Membar Event has ocourred or beern laken, fo s knowiodgs sfler making due and careful
@iy, or threstenad in rslation o i

Mo procesdings pending or threstensd

Mo fitigation, arbiration or administrative proceedings or invesiigations are currently taking
place or hweatenad in relgtlon to any of the Securlly Assets,

Fanking

This Security hes a first ranking porty and s not sublect o sny prior ranking or pan passu
Hucurily,

eantre of main nterest snd sstablishments

For the purposes of The Councll of the Europesn Unlon Regulstion Mo, 13482000 on
Ieohancy Procesdings (he Regulation), ssch Charger's centre of maln indarest (as thad tarm
b8 uaed in Article 301} of the Regulation! s sttusted i England and Weles or Sootland {as
appiicaiie) and I bas no esteblishment (ae thal term s used in Adicle 2 of the Reguistion)
in any other jurisdiction,

Time when represontations mads

{&) All the reprasenistions and warranties i this clsuse 5 are made by saoh Chargor on
thie date of this Deed and gre aleo dearmsd to be made by each Chargor o

{ {he dabe of the Utilsation Reguest and the Ulilisation Dele; and

{if} each Interes! Payment Date,

BATETETOR
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{6}

Each representstion or warranty deemad to be made afier the date of this Deed shall
be deemed to be made by reference fo the facts and circumstsnces existing at the
date the representation or warranty is desmed to be made,

i UNDERTAKINGS BY THE CHARGORS

&1 Hegative pledge and disposals

Mo Chargor shall do or agree to do any of the following without the prior writlen consent of
tha Security Agent:

{a)

(b}

{c)

create or perrnit to subsist any Security on any Securily Asset except as created by
this Deed;

sell, transfer, lease, lend or otherwise dispose of (whether by a single transaction or a
number of transactions and whether related or not) the whole or any part of ils
intarast In any Securily Assel; or

take or permit the taking of any action which may result in the rights atiaching 1o any
Security Asset being altered.

8.2 Molification

Fach Chargor shall

(a)

)

83 Calis

{a)

(b}

BETRTIIO-2

notify the Security Agent within 14 days of receipt of every notice received by it in
ralation to the Securily Assets; and

{if required by the Security Agent) immediately provide it with a copy of that notice
and either (A) comply with such notice or (B} make such objections to it as the
Security Agent may require or approve.

Each Chargor shall prompily pay ali calls or other payments which may becoms dus
in respect of its Membership Interests and all other cutgoings in respect of its
Membership Interesis,

if any Chargor falls to make such payments, the Security Agent may {without
prejudice o the rights of the Security Agent under clause 7 (Fower fo remedy)) make
such paymentz on behalf of that Chargor,

Any sums so paid by the Security Agent shall be repayable by that Chargor to the
Security Agent on demand together with interest st the Default Rate {(both before and
after judgment) from the date on which those payments were made by the Security
Agent and otherwise in accordance with clause 8.4 (Default intersst) of the Facility
Agreemant.
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.4

8.5

86

7.1

T8

7.3

Gornpliance with lows

Emch Chargor shall comply in all matersl respects with all obligations I relstion to the
Security Asssts under any present o futurs iew, regulstion, order or inslrument o wnder Dye-
lwas, ragulations of requirements of any competent avthority or other approvals, loences and
woneenis.

Infonmation

Bach Chargor shall provide the Security Agent with all informetion which i may reasonably
reguest in miation to the SBocurily Assels including coples of the Members' Agresment

Fights in eepect of membarship inferasts

Lntl an Event of Defaull or Member Event oocurs and sublect lo the lerms of the Faclilly
Agraement and the Suberdination Dead, asch Chargor shal be entifed fo

{a) receive and relain all dvidends, distributions, profits and other monies pald on or
darived from s Membership inferests; and

b exarciss all vollng and other righis and powers attaching to B Momberahip Inferests
provided that # must not do so i 8 manner which:

] has the effect of changing the rohts sllaching o any Membership. inferests
of of any Helsled Rights; or

(i} s prejudiclal to the interests of the Beoured Partiss,
POMER T0 REMELDY
Powar 1o ronedy

# ot any e any Chergor doss not comply with any of e obligations unwier this Deed, the
Security Agant fwithout prejudice fo any other rights srising 28 a conssquence of sush non-
compliance) shell be antitlad (bt not bounsd) o rectify that defeull, Bach Chergor mevacably
authorises the Securily Agent and iis employess and agents by way of securlly to do all
things which are necessary or desirable fo reciify that defaull,

Mortgages I possession

The exerclze of the povwers of (he Bacurity Agent under this clauss 7 shall not render &, or
any other Securad Parly, abie as 2 morlgages in pessession,

Moniss axpendsd

Fach Chargor shall pay to the Securlly Agent on demand any monies which are sxpended by
the Securty Agent In exercising s powers under this clauss 7 ogether with Inferest ot the
Dieafault Rate from the dele on which those monfes were expended by the Seounty Agent
thoth befors and after judgment) and otharwise in accvdance with dlause [8.4] {Defsud
infermaty of the Facilily Agreamaent,

FRTATETO-R
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a1

8.2

8.3

8.1

9.2

8.3

WHENK SECURITY BECOMES ENFORCEABLE
When enforceabls

This Security shall become immediately enforceable upon the occurrence of an Event of
Default or Member Bvent and shall remain so for so long as such Event of Default or &
Member Event is continuing.

Statutory powers

The power of sale and other powers conferred by section 101 of the Act (as amended or
extendad by this Deed) shall be immediately exercisable upon and at any time after the
ocourrence of any Event of Default or Member Event and for so long as such Event of Default
or 2 Mamber Event is continuing.

Enforcemant

After this Security has become enforceable, the Security Agent may in its absolute discretion
enforce ail or any part of this Security In such manner as K seas fit.

ENFORCEMENT OF SECURITY
Geneoral

For the purposes of all powers implied by statuts, the Secured Liabllities are deemed to have
become due and payable on the date of this Deed. Sections 82 and 103 of the Act shall not
apply to this Security.

Powers of the Securily Agsent

At any time after this Security becomes enforceable, the Security Agent may without further
notice {unleas required by law):

{a) {or if 50 requested by any Chargor by written notice st any tims may) appoint any
person or persons to be a recelver, recsiver and manager or administrative receiver
of all or any part of the Security Assets andfor of the income of the Security Assels;
andfor

b} axercise all or any of the powers conferred on morigagees by the Act (as amendsd or
extanded by thie Deed) andfor all or any of the powers which are conferred by this
Deed on g Receiver, in each case without first appointing & Receiver or
notwithstanding the appointment of any Recelver, and/or

{c} exercise (in the name of any Chargor and without any further consent or authority of
that Charger) any voting rights snd any powers or rights which may be exercised by
that Chargor in respect of its Mambership Inferests.

Redamption of prior morigages

At any time afier this Security has bacome enforceable, the Security Agsnt may:

EBRTHYITO-2
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4

{a} rpdesm any prior Sacurity againgt any Seourily Assel, andior
{bs provere the fransfer of thal Seounty io itsell; and/or

{iy solile and pass the sooounts of the holder of any prior Ssourily and any sccounts so
setied and passed shell be conclusive and birwding on esch Chargor.

Al prineipat, interast, cosls, charges and epensss of ard incidendal to any such redemplion
sedior tramsfer shall be pald by the Chamors (o the Securly Agend on demand,

Privileges

{i} k-ach Recelver and the Becurity Agent is entitled to all the rights, powers, privileges
rocalvers have been duly sppointed under the Ach except iat section 103 of the Agt
doas not apply.

M To the exient that the SBecurlly Assels conslitule Tnancial collateral and this Degd and
the obdgetions of each Chargor undar this Deed congtitule & secwily financial
coliaterst arangement {in epch cese fov the purposs of and ss defllned In the
Financial Collsiernl Arangements (Mo, 2} Regulaliohs 20038 (81 2003 No, 32295
aach Recsiver and the Bscurlly Agent shell have the right after this Security has
bacams enforeasble to appropriate &l or any perd of that finencial collstersl in o
towards the selinfaction of the Seocured Liahillies,

{3 For the pupose of clause 2440, the value of the flnanoial colleters! sppronristed
shisll be such smount as ihe Recsiver or the Sscurlly Ageni ressonsbly delermines
having faken into acoount advice oblained by & from an independent invesimend or
gonountancy trm of national stending sslected by &

Ho Hability

{@) Neither the Bsourity Agent, any olher Secured Parly nor any Recelver shall be liable
{A) in respect of 8l or any part of the Securlly Assets or (B) for any loss or demagn
which arisgs oul of the exercize or the attemplad o purported sxewclse of, or the
fallure to sxerciee any of, 18 or his respective powers Unless such loss or damage is
eaumed by it or his gross neglicence or wilful misconduct),

ey Without prejudics fo the generalily of clause 8.5(2), nelther the Securily Agent, any
pthar Secured Parly nor any Recelver shall be Habls, by resgen of entedng into
possession of o Seourly Asssl, 1o account as morigages In possession or for any
loss on realisation or for any defoull or omission for which 8 morgegee in possession
right ba liable,

PFrotection of third pastles

No person {ncleding 8 purchaser) desling with the Becurity Agent or any Recelwer or
Uelwgats or any of its or his agents wit be concemad o enguine;

Y whather e Secured Liablities have baooms pavabls, or

B ETIT0-E
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1G.1

10.2

10.3

104

10.5

1.

{h} whether any power which the Security Agent or the Racelver Is purporting {0 exercise
has become exercisable; or

{c} whether any monay remains dusg under any Finance Documeant; or

{cd} how any money paid to the Security Agent or fo the Receiver is to be applied.
RECEIVER

Femoval and replacement

The Sscurity Agant may from time o time remove any Receiver appointed by it (subject, in
the case of an administrative raceivership, to section 45 of the Insolvency Act 19888) and,
whenever it may deesrn appropriate, may appoint & new Receiver in the place of any Recelver
whose appointment has terminated.

fMultiple Recelvers

if at any time these is more then one Receiver of all or any part of the Security Assets and/or
the incoma of the Securlty Assets, sach Heoeivar shall have powsr to act individually (unless
otherwise stated in the appoiniment document).

Remuneratlon

Any Receiver shall be entitled o remuneration for his services al a rale o be fived by
agreement between him and the Security Agent {or, falling such agreement, to be fived by
the Sscurity Agant).

Payment by Recelver

Only monies actuaily paid by a Receiver to the Security Agent in relation to the Secured
Liabiiities shall be capable of being applisd by the Securily Agant In discharge of the Secured
Liabilities.

Agant of Chargors

Any Receiver ghall be the agent of each Chargor in respact of which i is appointed. That
Chargor shall (subject to the Companies Act 2008 and the Insolvency Act 1886) be solely
rasponsible for his acts and defaults and for the payment of his remuneration. The Security
Agent shall incur no labiliity (sither to that Chargor or to any other parson) by reason of the
appointment of 8 Recelver or for any other reason.

POWERS OF RECEIVER
General powers
Any Recsiver shall have!

{a} sl the powars which are conferred on the Securlty Agent by clause 8.2 (Powers of
the Secuvily Agent);

EREE Tt
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b}

{c}
()

e
sadln
b

all the powers which e conferred by the Act on morigegess in possession and
racalvers appointed under the Ack,

all the powsrs which ere Bstad in schedule 1 of the Instlvency Aol 1886, and

all powers which are conferrad by sy other law confering power on mosivers,

Additional powers

in addition to the powars referred to In clause 11.1 (Ganeral powers), a Receiver shuall have
the following powerns:

{a)

(k)
{c}

id

i

i}

BIPETATIR

to take possassion of, coliect snd get in sl or any part of the Sacurly Assets andior
income in respect of which he was appointed,; '

ts manags the Securlly Assels as he thinks

o radeen any security and to bomow or ralse any money annd securs the payment of
any mongy in pricnity to the SBecursd Lisbilities for the purpose of the exerciss of his
powers sndfor defraving any costs or lebilitles incurred by him in such exercise;

to sell o concur In seling or otherwise disbosing of & or any part of the Senurlty
Assets In respect of which he wes sppointed without the nesd o obesive the
raslricions imposed by saction 103 of the Act, and, without limitetion:

] the considerstion for any such wanssclion may congist of cash, debenlures
ar sther obligatinns, sharss, siock or other valuable consideration {and the
srnount of such consideration may be dependant upon profit or Wwimover or
be deteriined by & third party); and

{3 any such consideration maey be paveble In 3 lump s or by nsielments
sproad over such period as he thinks T

b emrry oul sny sule or other disposal of all or any part of the Becurity Asgets by
conveying, transferring, assigning or leasing the swme in the name of the relsvant
Chargor and, for that purpose, to enter inlo covenants and other contreciusl
obligetions in the neme of, and 80 &8 1o hind, that Chargor,

o teke any such proceedings {n the name of the relavant Chargors or ctharwise) a8
he shall Whink G in respect of the Securily Assets andfr Incoms in respect of which
he was apponted (edudng oroceedings for recovery of rent or other moniss in
srrears #t the dete of his spooinimant},

i anter Into or make any such agreement, srangement or compromiss as he shall
think it in respect of the Secunly Assels andlor lncome In respect of which he was
sppolnted,

to appoint gnd smploy such menagers and officers and engage such professional
advingrs ag e shall think B (nclding, withou! prejudice fo the generality of the
foregolng power, to ampiey his pariners and fem) and
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121

12.2

12.5

0] to
(i) glve valid receipts for alt monies and to do alf such cther things as may sesm
to him o be incidental or conducive to any othar power vested in him or
necessary or desirable for the realisation of any Security Asset;
{iy exarcise in relation to sach Security Asset all such powers and rights gs he

would he capable of exercising if he were the absolute bensficial ownsr of
the Security Assetls; and

(i} yse the name of any Chargor for any of the above purposas.
APPLICATION OF PROCEEDS
Application

All monies recelved by the Security Agent or any Recelver under or in connection with this
Deed or the Securlty Assets after this Security has become enforceable shall (subject to the
rights and claims of any person having a security ranking in priority fo this Secudly) be
applied in pursuant to the order contained in Clause 10.1 ofthe Subordination Agreaement.

Contingencies

If this Security is enforced &t a time when no amounts are due under the Finance Documents
{but at 2 time when amounts may becoma $0 dus), the Security Agentor a Receiver may pay
the proceeds of any recoveries effected by it info a blocked suspense account provided that
once all contingent liabilities under the Finance Documents have imevacably crystallised, any
monies held in that blocked suspense sccount which are in excess of the amounts due to the
Security Agent or any Receiver under the Finance Documents will be {ransferred by the
Security Agent or the Receiver (as the case may be) o the relevant Chargor in accordance
with clause 12.1 (Application}.

Appropriztion and suspense account

{a} Subject to clause 12.1 {Application), the Security Agent shall apply all payments
received in respect of the Secured Liabilities in reduction of any part of the Secured
Liabilities in any order or manner which i may determine.

{0y Any such appropriation shall override any appropriation by any Chargor,

{c} All monies received, recoversd or realised by the Security Agent under or in
connection with this Deed may at the discration of the Security Agent be credited to a
separate interest-bearing suspense sccount for so long as the Security Agent
determines {(with interest acoruing thereon st such rate (if any) as the Security Agent
may determine without the Security Agent having any obligation o apply such
monies and interest or any part of it in or towards the discharge of any of the Secured
Liabiliies,

BATETITO-E
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5.1

DELEGATION

The Securlty Agent and any Receiver may delsgata, by power of attomey {or in any other
manner o any person, any foM, power or disoretion swercisable by It under this Deed upon
any tenrs (nchiding powsr (0 sub-delepate) which & may think B, Neither the Security Agent
ror gny Heceiver sheil be In any way isble or responsible o sny Chargor for any oss or
fimbility arising from sny acl, defaull, omisslon or mizconduct on the part of any such delegats
o sub-delegaie,

FURTHER ASSURANCESR

Each Chergor shell, st s own expense, promplly leke whalsver action the Seourity Agend or
a Faceier may reguire Ton T DR

g srasting, pofecting or protecting the Becurity intended o be crealed by this Dead;

sl

£y faciitating e roglisation of dny Securlly Assel or the exarcles of any right, power of
disoretion evercirable by the Securilly Agenl or any Regeiver or any of ils or their
dalsgaies or sub-delegates in reapact of any Securlly Asset,

including the execulipn of any banelfer, conveyanoce, assignment or sssurgnce of any
proparty whether io the Securily Agent or o s nomingss, the giving of any nolice, prder or
diraction ang the meking of eny registration which, In any such case, the Securlly Agent may
thind ewpedisni.

POIER OF ATTORNEY

Egoh Chargor, by way of sscurlly, rrsvocabdy and soverslly appoints the Beourlty Agent,
aach. Receler and any Delegsde o be s attorney o leke any sclon whils! an Fvent of
Defmull s condinuing or enforcement of this Becurlly has oocurred which thal Chargor is
obfiged to ke under this Dead, including urder clause 14 (Furfher ssswrsnces). Bach
Dhargor catifies and confirmns whataver any allormey does of purportas to do puisuant 1 s
appoirinent undar this cause,

PAYRENTS
Faymends

Bublect o clause 18.2 {Cross-upd, all payments o be made by any Chargor in respect of this
Dieed shall be made:

{3 i immediately pyailable funds lo the oredit of such sccount as the Becondly Agent
may designate; and

(] without {and free and claar of, and withoul any deduction for or on aocount ofy
{1y any sebofl or coundarclairm; or

{ii axpent B the adent compelied by v, any deduction or withholding for oron
acoount of Tax.

GEYEYRTG
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17.

18,
181

18

20.

Gross-un

if any Chargor is compelied by law to make any deduction or withholding from any sum
payable under this Deed to the Security Agent or to any other Secured Parly, the sum 30
payable by that Chargor shall be increased 5o as (o result in the receipt by the Security Agent
or such other Secured Party of a net amount equal to the full amount expressed to be
payzabie under this Deed.

STARP TAXES
Each Chargor shall:

{&} pay ail present and future stamp, registration and similar Taxes or charges which
may be payable, or defermined to be payable, in connection with the execution,
delivery, performance or enforcernent of this Deed or any judgment givan in
connection therawith; and

) indemnify the Securily Agent, sach other Secured Parly and any Receiver or
Delegats on demand agalnst any and all costs, losses or liabllitles (including, without
lirnitation, penalties) with respect to, or resulting from, its delay or omission fo pay
any such stamp, registration and similar Taxes or charges.

COSTS AND EXPENSES
Teansaction snd amendmant expenses

Each Chargor shali promptly on demand pay to the Secwrily Agent and each Secured Parly
the amount of alt costs, charges and expenses (inciuding, withou! limitation, legal fees,
valuation, accountancy and consultancy faes (and any VAT or similer Tax thereon)) Incurred
by the Securlty Agent in connection with:

{a) the negotiation, preparation, printing, execution, registralion, perfection and
completion of this Dead, this Security or any document referred to in this Desd; of
any actual or proposed amendment of extension of, or any walver or consent under,
this Dead.

ENFORCEMENT AND PRESERVATION COBTS

Each Chargor shall promptly on demand pay to the Security Agent, each other Secured Party
and any Receiver or Delegate the amount of all cosis, charges and expenses (including,
without limitation, legal fees (and any VAT or similar Tax therson)) incumed by i in
connection with the enforcemant, axercise or preservation (or the altempled enforcement,
exercise of preservation) of any of thelr respective rights under this Deed or any document
referred to In this Deed or this Security {including =il remuneration of the Recelver),

DEFAULT INTEREST

Any amount demanded under clause 18.1 (Transaction and amendment expenses) or 18
{Enforcament and preservation costs) shefl bear interest at the Default Rats {both before and
after judgment) from the day on which those cosls, charges or expenses were paid, incurrad

GATRTETHE
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232

or charged by the relevant person and otherwise In accordance with cleuse 8.4 (Defeult
Interost of the Facility Agresment save o the extent that inferest &t such rale on such
amount for such period is charged pursuant to the Feclity Agresment or any other Finance
Document relevant to thal ek,

CLRNEMNGIES

AN monies racsived or held by the Security Agent, or sny Recebwer or Delegade under this
Dend ey be convarlad from thelr existing currency into such othar cumency as the Security
Agent {acling reasunablyl, or any Recslver or Delegate considers necessary of desirable to
vover the obligations and lisbilitles comprised in the Secured Lisbiitiss In that other sumency

at g market rate of exchange in the Security Agent's usual course of business. Each Chargor

shall indemnify tha Securlly Agent, or any Recaivar or Delegate against all posts, charpes
and expenses Inourred in relation to such conversion, Neither the Securily Agent, nor any
Recoiver or ﬁmﬁggmﬁ shall have any liability to any f"ﬁamw i rmgfxwt aﬁ‘ any toss resuting
frony: any fluctustion in ﬁmhmm rates aflar any such conversion,

IHDEMNITY

Each Chargor shaell indempify the Bacurily Agent, esch cther Secured Parly, any Racaivar
angd any sitormay, soent or other parson appointad by the Becurlty Agent urder this Desd and
the Security Agent's officers and smployess {sech an Indemnified Parly} on demand against
any oost, loss, labilty or expense (however arising) incurred by any Indemnified Pary as a
rasult of or in connection with:

{@] anvibing done of omited in the exercise or purporisd exercise of the powers
gontained i this Dead;

by the Security Assels or the use or holding of them by any person; or
] any breach by gny Chargor of any of iis obligelions under this Deed,
CHARGES TO THE PARTIES

Ghargors

Mo Crargor may sssign gny of s rdghts or obdigetions under this Deed,
Bavurily Agent

The Ssourlly Agent may sseion or ransfer all or any part of its righls under this Desd in
socoriancs with e FaollBy Agreement Each Chamgor shell, immediately upon belng
raquested to do so by the Securlty Agent, enter info such documents 83 may be necessary or
deakrable to effzct such assignment or rensber,

BATHTRTE
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24.1

242

243

244

245

RISCELLANEQUS
Appropriation and suspense account

{a) The Securlty Agent shall apply all payments received in respact of the Secured
Liabiliies in reduction of any part of the Secured Liabilities as it thinks fil. Any such
appropriation shall override any appropriation by any Chargor.

&) All monies recelved, recovered or realised by the Security Agent or any Recelver or
Delegate under, of in connection with, this Deed may at the discretion of the Security
Agent be credited to a separate interest bearing suspense sccount for 9o long as the
Security Agent determines {with interest accruing thereon at such rate, if any, as the
Security Agent acling reasonably may cbtain in the market for the account of the
relevant Chargor) without the Security Agent having any obligation to apply such
menies and interest or any part thereof in or towards the discharge of any of the
Sacured Lishlitles.

Mew accounts

{a} If the Sscurity Agent or any other Secured Parly receives, of s deemed o be
affected by, notice, whether actual or constructive, of any subsequent Security (other
than Security expressly permitted under the Facilly Agreement) affecting any
Security Asset andfor the proceeds of sele of any Security Asset, It may open a new
account or accounts for the relevant Chargor. If it does not cpen a new account, i
shall nevertheless be traated as if § had done so at the time when | received or was
deamed to have recelved such notice.

(b} As from that time all payments made io the Security Agent will be credited or be
treated as having been credited to the new account and will not operate to reduce
gny amount of the Securad Lisbilities.

Tacking

{a} Each Finance Party shsil perform its obligations under the Faciity Agreement
{including any abligation to make available further advances).

{3} This Deed securss advances already made and further advancas 10 be made.
Amendments and waivers

Any provision of this Deed may be amended only if the Sacurily Agent and each Chargor 80
agree in writing and any breach of this Deed may be walved before or gftar it ocours only if
the Security Agent so agroes in writing. A walver given or consent granted by the Security
Agent under this Deed will be effective only If glven in writing and then only in the instance
and for the purpose for which it is given.

Calculations and cetificates

Any cerlificate of determination by 4 Secured Parly, the Security Agert or the Lendar
spacifying the amount of any Secured Liabiity due from any Chargor {including detalls of any
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refevant caloulation thareof) is, In the ebeence of manifest arod, conclugive svidencs agalnst
that Chargor of the matiers to which  relales.

Walver, rights snd remedios

hio fafiure to exarciss, nor any delay in exercising, on the part of any Securad Party any right
or remedy under this Deed shall oparate s & weiver, nor shall any single or partial exercise
of sny right or remady pravent any furthir or other exercise, or the exsrcise of sy viher right
gr rerrady, The righis and remedies provided are cumuistive and not exclushve of any righls
or remadiag provided by law,

THIRD PARTY CLAVUBES
Wralvar of délences

The obligaticns of the Chargors under this Desd shall not be discharged, impalred o
otharwise affected by an acl, oiission, maelter or thing wiich, but for this claves 25.1, would
reduce, relenss or preiudics any of s obligetions, or the Beourily inlended to be granted,
undar this Deed (withoul Bmiation and whether or not nown o 8 or the Becurily Agent)
inchuding:

{a) any time, walver or consent grantad to, or composition with, the: Obliger, any Chargor
ot other porson;

{ the release of the Obligor, any Ghargor, any other sursty or any other person under
the terms of any eomposition or arangsmant with any creditor of the Obligor, any
Chargor or such other surely or other pereon;

e e teking, veristion, compromise, exchangs, renewsl or release of, or refusal o
raglect o perect, inke up or anforce, any righte ageinsl, or Seaurlly over asssly of,
the Obligor, any Dhargor, any other surely or any olher person of #ny nod-
praganiation or nor-gbsarvance of apy Tormealily or other requirement In respect of
any ingtrument or any fellure to realiss the Tull value of any Security,;

{3 any incapacily, Bmiation, death, dissbiity or lack of power, suthority or legal
personaiily of or disgolution or changs in the membars, nams or status or constiiution
of gy Chargor, the Obligor, the Security Agant or any other parson,

(e} gy amendrmert, novetion,  supplement, edension, restalement  (howsver
fundementsl sod whether or not mors onerous) or r@y%ma@mﬁm of & Finance
Dionurment or any other doourmesnt or Securily including, without Bmitetion, any changs
in e purpose of, eny extension of of increass in any faclity or the addition of any
naver Taciity under any Finance Document or other document or Securily,

i ary uranforoeabiity, llegelily or invalidily of any obligation of any person under any
Sinanos Document or any other document or Securlty; or

o ary insolvenay, sdministration, bankruptoy or similer procesdings.

EITATEINR
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25.3

254

25.5

Chargor intent

Without prejudice o the generality of clause 25.1 (Waivar of defences), esch Chargor
expressly confirms that i intends that this Securlty shall extend from time io tme o any
{however fundamental) variation, increase, extension or addition of or to any of the Finance
Documenis andior any facility or amount made available under any of the Finance
Documents for the purposes of or in connection with any of the following: properly
acquisitions of any nature; carrying oul restructurings; refinancing existing facilitiss;
refinencing any other indebtedness; making faciliies available to new Chiligors; any other
varigtions or extension of the purposes for which any such facility or amount might be mada
available from time to time; and any fess, costs and/or expenses associated with any of the
foragoing.

immedilate recourse

Bach Chargor waives any right it may have of first requiring tha Security Agent to procesd
against or enforce any other rights or Security or claim payment from any person before
exercising any right under this Dead. This waiver applles irreapective of any law or any
provision of a Finance Docurnent to the contrary.

AppHcation

Uniil the Secured Liabilities have been irrevocably paid in full, the Security Agent may refrain
from applying or enforcing any other monies, Security or rights heid or received by the
Security Agent {or any frustee or agent on fis behalh in respect of those amounts, or apply
and enforce the same In such manner and order as it seas fit (whether against those
amounts or otherwise) and no Chargor shall be entitled to the benefit of the same.

Dieforral of Chargors’ rights

Until the end of the Securlty Pericd and uniess the Security Agent otherwise directs, no
Chargor shall not exercise any rights which it may have by resson of performance by it of fis
obligations under this Deed:

{a} to be indemnified by the Obligor or any other Chargor;

{bj to claim any contribution from any guarantor of the Obligor's obligations under the
Finance Documents or any other person giving Securily for the Secured Lighilities
under the Finance Documents;

{c ta take the benefit {in whole or in part and whether by way of subrogation or
otherwise) of any rights of the Security Agent under the Finance Documents or of any
other guarantee or Security taken pursuant to, or in connection with, the Finance
Diocuments by the Sacurity Agent;

{d) to bring legal or cther proceadings for an order requiring the Obligor or any other
Chargor to make any payment, or perform any obligation, in respect of which that
Chargor has given Securlty under this Deed,

BRTHFITE
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261

2.2

B3

fe) o enarciss any dghd of sel-oif ageingt the Obdigor or any other Ghargor, andior

iy b cimin oF prove as B oreditor of the Obligor or any other Shargor in competition with
the Becurity Agent,

if mryy Chargor recsives any benalil, payment or distrivetion in redation to such rights § shall
hold that henafit, pasyrment or distribution lo the exdent necsesary 1o snable all ampunts which
may bi or become pavabls 1o the Security Agent by the Obilgor or any Chargor under or In
connaction with the Finance Docurmsnts 10 be rapald In Tull on brust for the Securily Agent end
shall promplly pay o rangfer the same to the Secuity Agent or g5 the Sacury Agent may
diract for sppllcation I accordance with this Dead,

BOTICES

Communicetions In writing

Any communication to be made under, of In connection with, this Deed sholl be made In
writing and, uniless otharwise stated, may be made by fax or letler {bul net by amaei).

Addronsay

The address and faw number {and the depariment or officer, f sny, for whose sltention the
gornrmunioation is o be mede) of esch Parly for any communicetion or document To be made
or dedivared undor or b connaction wilh this Desd iy

{m} in the cose of each Chargor, thal identified with s name balow; and
)] in the case of the Securlty Agent, that idemified with s name below,

ar any substiute addvess, Ty number or departrment or officer ag any Chargor may notify to
the Becurily Agent {or the Security Agent may nolify to the Chargor, § a changs s made by
e Securlly Agent) by not fess than fve Business Days' notios,

Dallvery

{g} Subjert to clause 28, 3(b), any communication or documant made or deliverad by one
Farty to anothar undar, or In comnacton with, this Daed will only be affactive;

i i by way of o, when recsbad In lsgiie fomy o

(i i oy way of lefler, when K has been Bl & the relevant address or flve
Buziness Davs afler being deposited In the post, postage peepald, in an
grvelops addressad o & ot thel addrass,

and, ¥ g particular deparbment or officer & speciling as part of s address detalls provided
ynder clause 6.2 (Addregses), 1 addressed i the! depariment or officer.

£y Any communication of document 1 be mads or deliveres (o the Security Agent will

be sHaciive only when aotuslly received by the Sscurlly Agent and then only T ls
sxproasly marked for the atiention of the depariment or officer identifiad with the

BRPATRYE
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28,

28.1

28.2

28.

30.

31

signature of the Sscurity Agent below {or any substiiute department or officer as the
Security Agent shall specify for this purpose).

PARTIAL INVALIDITY

Al the provisions of this Desd are severable and distinet from one another and if at any tme
any provision is or becomes illegal, invelld or unenforceable in any respec under any law of
any jurisdiction, neither the legality, validily or enforceablity of any of the remaining
provisions nor the legality, validity or enforceabliily of such provision under the law of any
ather jurisdiction will in any way be affectad or impaired.

RELEASE
Relsase

Upon the expiry of the Security Perlod (but not otherwise) the Securllty Agent shall, at the
request and cost of any Chargor, take whatever action is necessery to releass or re-assign
{withaut recourse or warranty) the Securily Assels from the Security.

Reinstalement

Where any discharge {(whather in respect of the obligations of the Obligor, any Chargor or
any security for those obiigations or otherwise) s made in whole or In par or any
arrangement is made on the faith of any payment, securly or other disposition which is
avoided or must be restorsd on Insolvency, lquidation, bankruptey or otherwige (withowt
limitation), the lizbility of the Chargoss under this Deed shall continue as if the discherge or
arrangement had not occurred. The Securlty Agent may concede or compromise any claim
that any payment, securily or other disposition is liable to avoidance or restoration.

COURTERPARTS

This Deed may be exacutsd in any number of counterparts, and this has the same affect as i
the signatures {and seals, i any) on the courtarparts were on a single copy of this Deed.

SOVERNMNING LAW

This Desed and any non-contractual obligations arising out of or In connection with it shall be
governad by English law.

ENFORCEMENT

{a&) The cours of England have sxclusive jJurisdiction to setlie any dispute arising out of
ar In connection with this Deed {(Including & dispule relgting to the existence, validity
or temnination of this Deed or any non-coniractual obligation arising out of or in
connection with this Deed) (a Dispute).

{b) The Parties agree that the courls of England are the most appropriste and
oonvenient cours to seitle Dispules and sccordingly no Parly will argus to the
contrary,

SRFRTETG-2



EMECUTION YERTBION

{) This clause 31 18 for the benefit of the Securlty Agent only. As a resull, the Becurity
Agent shall not he prevented from teking provesdings ralaling to s Dispute it any
other courts with Jurisdiction. To the extent allowed by law, the Baourity Agend may
talen conourent proneadings in any number of juredictions,

i WETHESE of which this Deed has been duly executed by sach Chargor as a deed and duly
exectad by the Securly Agent and has been delivered an the firat date spacifed on pege 1 of this
Dimad by apch Chargoy,

SITHTRTOR



EXECGUTION VERSION

THE CHARGORS

ENECUTED as 5 DEED for and on bahaif of
RIVERSIDE CAMTAL (TRAVELDDGE PORTFOLIZ 1)
FROPOD GP LIMITED

acling by a dirgctor in the presence of 2 wilhess:

Mame of director

Witness signature;
Wineas nams;

Witnasys sddress!

Addrase;

Facsimile No:

Attantion:

EXECUTION PAGES

S EVN R —
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I
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Seaback House, 1 Seeheck Place, Knowlhill, Miton Keynes MKS 8FR

+44 {0} 20 7405 4822
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FRFCUTIIN VERSION

EXECUTED a3 a DEED for and on bahalf of
RIVERSIDE CAPITAL [TVL PORTEOLIO 11 LB

apting by s general perther IVERBDE CAPITAL
{TRAVELGDGE PORTFOLIO 1Y HOLDOO 8P LIMITED

R hiﬁf.;-l';mau;mg
soting by a director n the presence of g witness: ;l\«» j
L

Harneg of directon ﬁ*%& “‘fi _ j @wg =] iﬁs&%ﬁfﬁ}f

Wiiness signalure:
YWiness namas

Witness asddross:

.......

Adddrane: Besheck Houss, | Hasheok Placo, Knowihill
Millon Keynes MKE 8FR

Faoshmils No g {0} 20 T4OE 47222

Aitertion:




EXECUTION VERSION

THE SECURITY AGENT

BIGKED
for and on behalf of

THE ROVAL BANK OF BCOTLAND
[NTERNATIONAL LIMITED

by

R N .

* Aithorised Signatoty

Address: PO Box 82, Roval Bank Placs,
Glategny Esplanada, S1 Pater Por,
Guerngey GY1 4BG

Fecalmile Mo: (1481 700658

ptontlon:  Tian  SLATTEA

i)

BITHTATO-R






