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GE Industrial Sterling Treasury Services

Strategic Report

The directors present their strategic report for the year ended 31 December 2018,

Business review
The results for the company show a pre-tax profit of £26,864,000 (2017: £21,768,000) for the year.

The company has net assets of £98463,000 (2017: £71,599,000 all of which is due from fellow GE group
companies.

Principal risks ond uncertainties
The principal risk of the company is the receivables from Group companies. These receivables aore monitored ot
different levels through an established governance structure.

Due to the nature of the business, the directors hove assessed that there will be litle or no impact on the future
activities of the company as a result of Brexit.

Key performonce indicators [KPIs}
The company has not identified any key performance indicators due to the noture of its opergtions as a holding
company,

Approved by the Boord on .Mujﬂ and signed on its behalf by:
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GE Industrial Sterling Treasury Services

Directors' Report

The directors present their report and the finoncial statements for the vear ended 31 December 2018.

Principal activity
The principal activity of the company is the operation of the Sterling denominated cash pool header for certain
GE UK legal entities,

Results and dividends
The profit for the year, after toxation, amounted to £26,864,000 [2017: £21,768,000).

The directers do not recommend the payment of a dividend (2017: £nill.

Directors of tha company

The directors who held office during the year ond up to the date of the directors’ repert were as follows:

AT P Budge ’

A P Mathur

Directors® liabilities

One or more of the directors hove benefited from qualifying third party indemnity provisions in place during the

financial period and subject to the conditions set out in section 234 of the Companies Act 2006. Such qualifying
third porty indemnity provisions remain in force as ot the date of approving the directors’ report.

Disclosure of information to tha auditor

Each director hos taken steps that they ought to have taken as o director in order to make themselves aware
of ony relevant audit information and to establish that the company's auditor is aware of that information. The
directors confirm that there is no relevant information that they know of ond of which they know the auditor is
unaware,

Appointment of suditor
The auditor, KPMG LLP, is deemed to be appointed under section 487(2] of the Companies Act 2006.

Approved by the Beard on lliiuﬂ and signed on its behalf by

AT P Budge
Director
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GE Industrial Sterling Treasury Services

Statement of Directors’ Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable low and regulations.

Company law requires the directors to prepare finoncial statements for each financial year. Under that law the
directors have elected 1o prepore the financiol stotements in accerdance with UK accounting standords and
applicable low (UK Generally Accepted Accounting Practice), including FRS 101 Reduced Disclosure Fromework.

Under company law the directors must not approve the financial statements unless they ore satisfied that they
give a true ond fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors ore required to:

» select sutable accounting policies and then apply them consistently;
» moke judgemens and estimates thot are reasonoble and prudent;

s state whether applicable UK accounting standards have been followed, subject to any materiol departures
disclosed and explained in the financiol statements;

+ gssess the compony’s ability to continue as a going concern, disclosing, as applicable, motters reloted to
going concern; and

+ use the going concern basis of accounting unless they either intend to liquidate the company or to cease
operations, or have no reglistic olternctive but 1o do so.

The directors are responsible for keeping adequate accounting records thot are sufficient to show and explain
the company’s transactions and disclose with reasonable accurocy ot any time the financial position of the
company and enoble them to ensure that the financiol statements comply with the Companies Act 2006. They
are responsible for such internal control os they determine is necessary to enabie the preparation of financial
statements that ore free from material misstatement, whether due to froud or error, and have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company
and to prevent and detect fraud ond other irregularities.

Page 3



independent Auditor's Report to the Members of GE Industrial Sterling Treasury
Services

Opinion

We have oudited the financial statements of GE Industrial Sterling Treasury Services {"the company™) for the
year ended 31 December 2018, which comprise the Profit and Loss Account and Other Comprehensive Income,
Balonce Sheet, Statement of Chonges in Equity and related notes, including the accounting policies in note 2.

In our opinion the financial statements;

* give o true ond fair view of the state of the company’s affairs as at 31 December 2018 and of its profit for
the veor then endeg;

+ have been properly prepored in accordance with UK accounting standards, including FRS 101 Reduced
Disclosure Framework; and

+ have been prepared in accordance with the requirements of the Companies Act 2006,

Bosis for opinion

we conducted our audit in accordonce with International Standards on Auditing {UK) 1SAs {UK)) and
applicable low. Our respansibilities are described below, We have fulfilled our ethical responsibilities under, and
are Independent of the company in accordance with, UK ethicol requirements including the FRC Ethical
Standord. We believe that the oudit evidence we have obtoined is a sufficient and appropriate basis for cur
opinion.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to
liquidate the company or to cease its operations, and as they have concluded that the company’s financiol
position meons that this is readistic. They have also concluded that there ore no material uncertainties that
could have cost signrificant doubt over its ability to continue os a going concem for ot least a year from the
date of approvat of the financial statements (“the going concern period”).

We cre required to report 1o you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undiscdosed rmaterial uncertainty that may cast significont doubt over the use of
that basis for a period of ot least a year from the date of approval of the financiol statements. In our evaluation
of the directors’ conclusions, we considered the inherent risks to the company’s business model, including the
impact of Brexit, and analysed how those risks might offect the company’s financial resources or ability to
continue operations over the geoing concern period. We have nothing to report in these respects.

However, as we cannot predict oll future events or conditions and as subsequent events may result in
outcomes that ore inconsistent with judgements thot were reasonoble at the time they were made, the
absence of reference to o material uncertainty in this auditor's report is not o guarantee that the company will
continue in operction.
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Independent Auditor's Report to the Members of GE Industriol Sterling Treasury
Services

Strategic Report ond Directors’ Report
The directors are responsible for the Strategic Report and the Directors’ Report. Our opinion on the financial
statements does not cover those reports and we do not express an audit opinion thereen.

Our responsibility is to read the Strategic Report and the Directors' Report and, in doing so. consider whether,
based on our financial stotements audit work, the information therein is materiolly misstated or inconsistent
with the financiol statements or our cudit knowledge. Based solely on that work:

+ we have not identified material misstatements in the Strategic Report and the Directors’ Report;

« In our opinicn the information given in those reports for the financial year is consistent with the financial
statements: and

« in our opinion those reports have been prepared in accordonce with the Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006 we ore required to report 1o you if, in our opinion:

 pdequate accounting records have not been kept, ar returns adequate for our audit have not been received
from branches not visited by us; or

= the finoncial statements are not in ogreement with the accounting records and returns; or

« certain disclosures of directors’ remuneration specified by low are not made; or

= we have not received all the information and explanations we require for our audit; or

» the directors were not entitled to take advantage of the smail componies exemption from the requirement to
prepare a Strategic Report

We have nothing to report in these respects.

Directors’ responsibilities

As explained more fully in their statement set out on page 3, the directors are responsible for: the preparation
of the financial statements and for being satisfied that they give a true and fair view; such intemal control as
they determine is necessary to enable the preparation of financial statements that are free from moaterial
misstatement, whether due to froud or error; assessing the company's ability te continue as @ going concern,
disciosing, as applicable, matters reloted to going concern; and using the going concern basis of occounting
unless they either intend to liquidate the company or to cease operations. or have no realistic alternative but to
do so.

Auditor's responsibilities

Our ohjectives ore to obtoin reosonable assurance about whether the financial statements os o whole ore free
from material misstatement, whether due to froud or error, ond to issue our opinion in on ouditor's report
Reasonable assurance is o high level of assuronce, but does not guarantee that an gudit conducted in
accordance with 15As {UK) will always detect o material misstotement when it exists. Misstotements can arise
from fraud or efror and are considered moterial if, individually or in aggregate, they could reosonably be
expected to influence the economic decisions of users token on the basis of the financial statements.

A fuller description of our responsibilities is provided on the FRC's website ot
www. fre.org.uk/cuditorsresponsibilities.
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independent Auditor's Report to the Members of GE Industrial Sterling Treasury
Services

The purpose of our audit work and to whorn we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertoken so that we might state to the company's members
those motters we are reguired to state to them in an auditor's report and for no other purpose, To the fulest
extent permitted by iaw, we do not accept or assume responsibility to anyone other than the company and the
company’s members, as a body, for our cudit work, for this report, or for the opinions we have formed.

Mgt Ao

Nigel Harker {Senior Stotutory Auditor)
For and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

15 Canada Square
London
El4 5GL

Dote:.%:gm{mg 2—0 ic\
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GE Industrial Sterling Treasury Services

Profit and Loss Account and Other Comprehensive income
for the Year Ended 31 December 2018

2018 2017

Note £ 000 £ D00

Administrative incomeflexpenses) 62 {56)
QOperating profit/ilossi 62 (56}
Interest receivable and similor income 4 55,723 37.206
Interest payabie and similar expenses 5 (28,921} [15.382)
Profit before tax 26,864 21768
Tax on profit 9 - -
Profit for the year 26,864 21,768
Other comprehensive income - -
Totol comprehensive income for the year 26,864 21,768

The above results were derived from continuing operations.

The notes on pages 10 to 19 form an integral part of these financial statements.
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GE Industrial Sterling Treasury Services

Registration number: 09836119

Balance Sheet
as at 31 December 2018

Current assets
Debtors: amounts folling due within one year
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets
Net assets

Capltal ond reserves
Called up share copital
Profit and loss account

Shareholders’ funds
Approved by the Board on g.liwﬂ and signed on its behaif by:

AT PBudge
Director

The notes on pages 10 to 19 form an integral port of these finonciel statements.
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Note

10

11

14

2018 2017
£000 £ 00D
5,062,641 4,621,629
- 7
5062641 4.621.636
[4.964,178) (4,550,037}
98.463 71,599
98,463 71,599
38.000 38.000
60,463 33,599
98,463 71,599




GE Industrial Sterling Treasury Services

Statement of Changes in Equity

for the Year Ended 31 December 2018

At1 January 2018

Comprehensive income for the year
Profit for the year
Other comprehensive income

Total comprehensive income for the year

At 31 December 2018

At 1 Januory 2017

Comprehensive income for the yeor
Profit for the vear
Other comprehensive income

Totol comprehensive income for the year

At 31 December 2017

The notes on pages 10 to 19 form an integral port of these financial statements.
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Called up  Profit and loss
share copital account Total
£ 000 £ 000 £ 000
38,000 33,599 71,589
- 26,864 26,864
- 26,864 26,864
38,000 60,463 98,463
Calledup  Profit and loss
share capital account " Total
£000 £ 000 £ 000
38,000 11,831 49831
- 21,768 21,768
- 21,768 21,768
38,000 33,599 71,599




GE Industrial Sterling Treasury Services

Notes to the Financial Statements

General information

The company is o private unlimited company, registered in England, incorporoted and domiciled in the United
Kingdom.

The address of its registered office is:
3rd Floor

1 Ashley Rood

Altrincham

Cheshire

WAL4 207

Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial stotements are set out below.
These policies have been consistently applied to all the periods presented, unless otherwise stated.

Basis of preparotion :

The financial statements have been prepared in accordance with Financiol Reporting Standard 101 'Reduced
Disclosure Framework’ {FRS 101 and the Companies Act 2005. The amendments to FRS 101, issued in March
2018, hove been opplied except for the trienniol review 2017 amendments issued in December 2017 as these
are opplicable with effect from 1 Jonuary 2019 ond have not been early adopted.

In preporing these financial statements, the company apgplies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU 'Adopted IFRSs"), but makes
amendments where necessary in order to comply with Companies Act 2006 and has set out below where
advantoge of the FRS 101 disciosure exernptions has been taken.

The preparation of financial stotements in compliance with FRS 101 requires the use of certoin critical
accounting estimates. It also reauires management to exercise judgement in opplying the compony's
accounting policies (see note 3).

The results of the company are included in the consolidated financial statements of General Electric Company
which are available from 41 Farnsworth Street, Boston, MA 02210, USA or ot www.ge.com.

Bosis of measurement
The finoncicl statements have been prepared on the historical cost basis.

Changes in accounting policy

In the current year the company hos adopted new accounting standard IFRS 9: Finoncial instruments. An
explanation of the impact of the adoption of this new standard s included in note 16.
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GE Industrial Sterling Treasury Services

Notes to the Financiai Statements

Accounting policies {continued)

Summary of disclosure exemptions

The company has taken advantage of the following disclosure exemptions under FRS 101:

- the requirement in parograph 38 of IAS 1 ‘Presentation of Finoncial Stotemenis' to present comparative
information irt respect of;

« paragroph 79iofwi of 1AS 1;

- the requirements of parographs 10{d), 10if), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and 134-136 of
1AS 1 Presentation of Financial Statements;

- the requirements of |1AS 7 Statement of Cash Flows;

- the requirements of paragrophs 30 and 31 of 1AS 8 Accounting Policies, Changes in Accounting Estimates and
Errors;

- the requirements of paragraph 17 of IAS 24 Related Porty Disclosures:

- the requirements in IAS 24 Reloted Party Disclosures to disclose related party transoctions entered into
between two or more members of a group, provided that any subsidry which is o party to the tronsaction is
wholly owned by such a member.

Going concern
On the bosis of their assessment of the company's finoncial position ond resources, the directors believe thot

the company is well ploced to manage its business risks. Therefore the compony's directors have a reasonable
expectation that the company has adequate resources to continue in operational existence for the foreseeatle
future. Thus they continue to adopt the going concern basis of accounting in preparing the annual finoncial
siatements.

Foreign currency tronsactions and balances
The accounts are presented in sterling which is the company's functional and presentational currency.

Transactions in foreign currencies are recorded using o monthly average operoting exchange rote. Monetary
assets and liobilities denominated in foreign currencies ore tronslated using the exchange rote ruling at the
balance sheet date, The goins or losses arising are included in the profit and loss account.

Financial instruments

initiol recognition
The company recognises finoncial assets and financiol liobilities in the balonce sheet when, and only when, the
company becomes party to the contractual provisions of the financial instrument.

A finoncial asset {unless it is a trode debtor without a significant finoncing component} or financiat iability is
initially measured at fair value plus, for an item not at fair value through profit or loss [FVTPL, transaction costs
that are directly attributoble to its acquisition or issue. A trode debtor without a significant financing
component is initially meosured at the transaction price.

Finoncial assets are initially recognised at fair value. Financial liobilities are initially recognised ot fair value,

representing the proceeds received net of premiums, discounts and fronsoction costs that are directly
ottributoble to the finoncic! liobility,
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GE Industrial Sterling Treasury Services

Notes to the Financial Statements

Accounting policies {continued)

Financial instrumants (continued)

Classification and subsequent measurement
Subsequent to initial measurement, finoncial assets and financiol liabilities are meosured ot either amortised
cost or fair value,

Financial instruments are classified ot inception into one of the following cotegories, which then determine the
subsequent measurement methodology:

Financial assets are classified into one of the following three categories:

- finoncial assets at amortised cost;

- financiof assets at fair value through other comprehensive income {(FVTOCI; or
- financial assets at foir value through the profit or loss IFVTPL.

Financial liabilities are classified into one of the following two categories:
- financial ligbilities at omortised cost; or
- financial lighilities at fair value through the profit or loss IFVTPL).

The classification ond the basis for measurement are subject to the company’s business model for monaging
financial assets and liobilities and the contractual cosh flow choracteristics of the financial assets. Accordingly,
oll financial assets and liabilities are subsequently measured ot amortised cost.

tmpairment of financial assets
The compony recognises loss offowances for expected credit losses IECLs) on financiat assets megsured ot
amortised cost, debt investments meosured ot FYOCI and contract assets {os defined in IFRS 15]

The compony measures loss allowances ot an amount equal to lifetime ECL, except for other debt securities
and bank balonces for which credit risk li.e. the risk of default occurring over the expected life of the financial
instrument) has not increased significantly since initial recognition which are measured as 12-month ECL

Loss allowances for trade receivables and controct assets are always measured ot an omount equal to lifetime
ECL.

When determining whether the credit risk of a financial asset has increased significantly since intial
recognition and when estimating ECL. the company considers reasonable and supportable information that is
relevont and available without undue cost or effort. This includes both quantitative and qualitative information
and anolysis, based on the company's historical experience and informed credit ossessment and including
forward-looking information,
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GE Industrial Sterling Treasury Services

Notes to the Financial Statements

Accounting policies lcontinued)

Financigl instruments (continued)

Lifetime ECLs are the ECLs thot result from all possible defoult events over the expected life of o finonciol
instrument

12-month ECLs are the portion of ECLs that result from default events thot are possible within the 12 months
after the reporting date lor a shorter period if the expected life of the instrument is less than 12 months).

The maximum period considered when estimating ECls is the maximum contractual period over which the
company is exposed 10 credit risk.

Tox

Tax is tecognised in profit or loss, except thot a change attributable to an item of income or expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised in
other comprehensive income or directly in equity respectively.

The current tox charge is colculated on the basis of tax rates ond laws that have been enacted of substantively
enacted by the bolance sheet date in the countries where the company operates and generotes income.

Full provision is made for deferred tax liobilities arising from all temporary differences betwaen the recognition
of gains and losses in the financial statements and recognition in the teer computation,

A net deferred tox asset is recognised only if it can be regarded as probable thot there will be suitable toxable
profits from which the future reversal of the underlying temporary differences can be deducted.

Deferred tax assets and liabilities are colculated at the tax rates expected to be effective ot the time the
temperary differences are expected to reverse.

Deferred tax assets and liobilities are not discounted.

Critical accounting judgements and key sources of estimation uncertainty

The directors consider there are no critical accounting estimotes or judgernents identified in preparation of the
finoncial stotements in compliance with FRS 101.

Interest receivoble and similar income

2018 2017
£ 000 £ 000
Interast receivagble from group companies 55,723 37,206
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'GE Industrial Sterling Treasury Services

Notes to the Financial Statements

Interest payable and similor expenses

2018 2017
£ 000 £ 000
©On loans from group underiakings 28,921 15,382

Stoff costs
The company had no employees during the year (2017 nil).

Directors’ remuneration

No directors received any remuneration in respect of services to the company during the current or preceding
financial year,

Afl of the directors are/were also directors of a group undertoking and do not specifically receive any
remuneration in respect of the company. It was not possible to determine on appropriate proportion of their
services on behalf of the company.,

Auditor's remuneration
2018 2017
£ 000 £ 000
Audit of the finoncial statements - 8

Remuneration of £8,000 (2017: £nill paid to the auditor for their services to the company was borne by a fellow
group undertaking.
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GE Industrial Sterling Treasury Services

Notes to the Fingncial Statements

9 Taxotion
Tax charged in the profit ond loss account
2018 2017
£ 000 £ 000
Current taxation
UK, corporation tax - -

Total current tox - -

The tax assessed for the year is lower than the stondard rote of corporation tax in the UK [2017: lower than the
standard rate of corporation tax in the UK) of 19% (2017: 19.25%).

The differences are reconciled below:

2018 2017

£ 000 £ 000
Profit before tax 26,864 21,768
Corporation tox ot standord rate 5,104 4,190
Group relief for £nil consideration {5,104} {4,190}

Toto! tox chargeficredit) - -

Factars that may offect future tax charges

The UK corporotion tox rote will reduce from 19% to 17% on 1 April 2020, This will reduce any current tax
charges accordingly. :

There are no other factors that may significantly affect future tox charges.

There were no amounts of provided or unprovided deferred taxation as at 31 December 2018 or 31 December
2017.

10 Debtors
2018 2017
£ 000 £ 000
Due within one year
Amounts owed by group undertakings 5.062,641 4,621,629
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GE Industrial Sterling Treasury Services

Notes to the Financial Statements

11 Creditors: Amounts falling due within one year

2018 2017

£ 000 £ 000

Accruals and deferred income - 64
Amounts owed to group undentakings 4964178 4,569,973
4,964,178 4,550,037

12 Financial ossets and liobilities

The following tables summarise the carryving volue and fair values of the financiol assets and liobilities and the
classification of each class of financial asset and liability:

: Foir value
Fair value through other
Amortised cost  through profit "egh . Total
orloss FVTpy  COMPrenensive
income (FVTOCY
£ 000 £ 000 £ 000 £ 000
2018
Amounts owed by group
undertakings {L3! 5,062,641 - - 5062641
Total financial assets 5,062,641 - - 5,062,641
Armocunts owed to group
undertokings {L3) (4.964.178) - - (4,964,178
14,964,176} - - 14,964,178)

Total financial liabilities
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GE Industrial Sterling Treasury Services

Notes to the Financial Statements

12 Financiol assets ond liobilities {continued)

Foir value th Foi;" value
Amortised cost  through profit m"gh ther Total
orloss (FVTPY)  Somprenensive
income (FVTOCI}
£000 £ 000G £ 000 £ 000
2017
Ameunts owed by group i )
undertakings (L3) 4621629 4,621,629
Tetal financial assets 4,621,629 - - 4,621,629
Amounts owed to group ) .
undertakings (L3} 14.549,973) (4,549.973)
Other liabilities (L3} (84] 164)
Total financial liabilities 14,550,037) - - 14550,037)

The table cbove analyses financial instruments, into a fair value hierarchy based on the voluation technique
used to determine fair value.

» Level 1 .1} quoted prices (unadjusted) in active markets for identicol gssets or liabilities

» Level 2 {L.2} inputs other than quoted prices included within Level 1 thot are cbservable for the asset or
liabiiity, either directly li.e.. s prices) or indirectly (i.e., derived from prices}

« Level 3 (L3} inputs for the assets or liability thot are not based on observable market data lunobservable
inputs}.

Maturity analysis of assets and liobilities

Financial assets of £5,062,641000 are afl due within one year (2017 £4,621,629.000}. Financial liobilities
classified as due within one year amount to £4,964,178,000 ot 31 December 2018 (2017: £4,550,037,0001.
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GE Industrial Sterling Treasury Services

Notes to the Financial Statements

12 Financial assets and liabilities lcontinued)

Financial risk management

The company operates as a cash sub pool header for Sterling denominated funding for feliow General Electric
legal entities which monages risk at severcl different levels through on established governance structure
designed to ensure effective and appropriate arrangements for risk manogement ond risk assessment. This
structure allows the company to set appropriate risk levels, review ond manuge existing risk ond identify ond
manage any new material risks.

The company has identified the following areas os its key areas of risk:

1} Credit risk: represents the risk of loss if o cash pool participant fails to meet its contractuol obligotions
afthough this is considered to be low given that all the assets and liobifities are due from and due to fellow GE
subsidiaries. 1t is clso implied that the credit quality of financial assets that are neither past due ner impaired is
considered to be high.

2] Liquidity risk: represents the risk that the company is adversely offected by an inability to meet its
contractual obligations. The company’s solvency is monitored on o regular bosis end has the ability to call on
funds from the cosh pool header. Based upon these insights, it is most likely that the compony hos, and will
have in the near future, occess to funding resources when required.

3) Interest rote risk: represents the exposure to interest rate fluctuations. The company’s borrowings are oll
based on floating interest rate plus ¢ spread. No derivative instruments, such as interest rate swaps or forward
rate agreements, are currently used.

4) Foreign exchange risk: represents the potential for loss from foreign exchange, Ne specific instrument is
entered into to manage the foreign exchange risk for the compony. There are no high risk of foreign exchonge
specifically at the company level and hence there ore no sensitivities.

13 Capital manogement

There are no specific regulatory requirement for managing capita! ot the company level. Capital manogement
is carried aut at the group level and relates to the funds available to fend to cash pocl porticipants.
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GE Industrial Sterling Treasury Services

Notes to the Financial Statements

14 Share capital

Allotted, called up and fulty paid shores

2018
No. 000 £000
Crdinary shares of £1 each 38,000 38,000

2017
No. 000 £000
38,000 38,000

15 Ultimate parent undertaking and controlling party

The company’s immediate parent is GE Industnial Treasury Holdings o company registered ot 3rd Floor. 1

Ashley Roed, Altrincham, Cheshire, WA14 2DT.

The smallest and largest group in which the results of the company are consolidoted is that headed by its
vitimate parent undertoking, General Electric Company, a company registered at 41 Farnsworth Street, Boston,
Massochusetts, 02210, USA. The consolidoted financial statements of this company are ovaoilable to the public

and may be obtained from the registered address or at www.ge.com.

16 Changes resulting from adoption of IFRS 9

The company adopted IFRS 8 Finoncial Instruments with effect from 1 Jonuary 2018. No transition adjustments
were required on adoption of IFRS 9 and the tronsition to IFRS 9 had no materiel impact on the financial

staternents of the company.

Page 19



