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Vigilis (Holdings) Limited
Annual Report and Financial Statements
Directors’ report

Vigilis (Holdings) Limited was incorporated on 15 October 2015.

Directors

The directors, who are serving throughout the year, were as follows:
Gary Burke

Jonathan Matthews

Ian Clark

Magenta Partners LLP

Tyron Moses

Brexit

The Directors believe that there will be no direct impact on Vigiis (Holdings) Limited (“the Company™) as it
conducts business in the UK and has no plan to operate in the EU. The Directors are satisfied that the Company
has made the necessary changes to mitigate the risk from Brexit.

Covid-19

The Company has experienced minimal disruption to operations from the current pandemic. Management has
considered the impact that Covid-19 as part of its 3 year forecasts to 31 December 2023. Management has run
various stress tests scenarios on the forecasts to test liquidity and cash flow of the forecast. Based on these
results Directors believe the Company has sufficient resources and support from its parent Company to mitigate
the risk from Covid-19. ’

Director’s indemnities
The Company has made qualifying third party indemnity provisions for the benefit of its directors which were
made during the year and remain in force at the date of this report.

Auditor

Each of the persons who is a director at the date of approval of this report confirms that:

e so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware; and

o the director has taken all the steps that he ought to have taken as a director in order to make himself aware of
any relevant audit information and to establish that the Company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006.

A resolution to reappoint Deloitte LLP will be proposed at the forthcoming Annual General Meeting.

This directors’ report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies’ exemption.

Approved by the Board and signed on its behalf by:

[

Gary Burke

Director

Date: 8 April 2021

20 St. Dunstan’s Hill, London
EC3R 8HL




Vigilis (Holdings) Limited
Directors’ responsibility statement
For the year ended 31 December 2020

The directors are responsible for preparing the financial statements in accordance with applicable law and
regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including The
Financial Reporting Standard applicable in the UK and Republic of Ireland. Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
- of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:
e  select suitable accounting policies and then apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent; and
e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Vigilis (Holdings) Limited
Independent auditor’s report to the members of Vigilis (Holdings) Limited

Report on the audit of the financial statements

Opinion
In our opinion the financial statements of Vigilis Holdings Limited (the ‘company’):

e give a true and fair view of the state of the company’s affairs as at 31 December 2020 and of its profit
for the year then ended; ,

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland”; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:

e the statement of income and retained earnings;
e the balance sheet;
e the related notes 1 to 20.

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting
Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities
for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.



Vigilis (Holdings) Limited
Independent auditor’s report to the members of Vigilis (Holdings) Limited

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below.

We considered the nature of the company’s industry and its control environment, and reviewed the company’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We
also enquired of management about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the company operates in, and
identified the key laws and regulations that:

e had a direct effect on the determination of material amounts and disclosures in the financial statements.
These included UK Companies Act and tax legislation etc; and

e do not have a direct effect on the financial statements but compliance with which may be fundamental
to the company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist
within the organisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to
the risk of management override. In addressing the risk of fraud through management override of controls, we
tested the appropriateness of journal entries and other adjustments; assessed whether the judgements made in
making accounting estimates are indicative of a potential bias; and evaluated the business rationale of any
significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

e reviewing financial statement disclosures by testing to supporting documentation to assess compliance
with provisions of relevant laws and regulations described as having a direct effect on the financial
statements;

e performing analytical procedures to identify any unusual or unexpected relationships that may indicate
risks of material misstatement due to fraud;
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e enquiring of management and in-house legal counsel concerning actual and potential litigation and
claims, and instances of non-compliance with laws and regulations; and
e reading minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and '
e the directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the directors’
report and from the requirement to prepare a strategic report.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Adam Knight FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

London, England

8 April 2021



Vigilis (Holdings) Limited
Statement of Income and Retained Earnings
At 31 December 2020

2020 2019

Notes £ £

Turnover 3 5,812,404 5,253,272
Administrative costs 4 (5,285,420) (4,724,343)
Operating profit 526,984 528,929
Interest payable and similar charges (1,062,856) (1,923,404)
Depreciation and amortisation 7&8 (70,746) (56,974)
Loss before taxation . (606,618) (1,451,449)
Taxation 0 0
Loss for the financial year (606,618) (1,451,449)
Retained loss at 1 January (8,458,920) (7,007,471)
Dividends paid ' 0 0
Retained loss at 31 December (9,065,538) (8,458,920)

The Company has no comprehensive income other than the amounts recognised in the profit and loss account
above. Accordingly no statement of comprehensive income has been presented. All amounts relate to continuing
operations.

The notes on pages 8 to 18 form part of these financial statements.



Vigilis (Holdings) Limited
Balance sheet

Registration number: 09825851
At 31 December 2020

2020 2019
Notes £ £
Non-current assets
Intangible assets 7 700,658 54,359
Tangible assets 8 99,636 71,482
Investments 9 150,000 150,000
Total non-current assets 950,294 275,841
Current assets
Debtors amounts falling due within one year 10 1,934,321 4,032,735
Cash at bank and in hand 11 477,891 725,832
2,412,212 4,758,567
Creditors: amounts falling due within one year 12 (2,362,262) (4,031,321)
Net current assets 49,950 727,246
Total assets less current liabilities 1,000,244 1,003,087
Creditors: amounts falling due after more than one 13 (10,065,781) (9,462,006)
year .
Net assets (9,065,537) (8,458,919)
Capital and reserves
Called up share capital 14 1 1
Profit and loss account 14 (9,065,538) (8,458,920)
Total capital and reserve (9,065,537) (8,458,919)

The financial statements have been prepared and delivered in accordance with the provisions applicable to small
companies within part 15 of the Companies Act 2006.

Approved by the board and were signed on its behalf on 8 April 2021.

B

ary Burke
Director



Vigilis (Holdings) Limited
Notes to the financial statements
For the year ended 31 December 2020

1.  Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the
period.

a. General information and basis of accounting
Vigilis (Holdings) Limited (“the Company”) is a company incorporated in the United Kingdom under the
Companies Act.

The Company is a private company limited by shares and is registered in England and Wales. The address of the
Company's registered office is 20 St. Dunstan’s Hill, London, EC3R 8HL.

The principal activity of the Company is a holding company which provides management and other support
services for the EGV (Holdings) Limited Group. These services are recharged to the other group companies.

The Company is itself a subsidiary company and is exempt from the requirement to prepare group accounts by
virtue of section 400 of the Companies Act 2006. These financial statements therefore present information about
the company as an individual undertaking and not about its group.

The financial statements have been prepared under the historical cost convention, modified to include certain
items at fair value, and in accordance with Financial Reporting Standard 102 (FRS 102) issued by the Financial
Reporting Council. The Company has elected to apply the small entities regime and prepare its financial
statements in accordance with Section 1A of FRS 102.

The functional currency of the Company is considered to be pounds sterling because that is the currency of the
primary economic environment in which the Company operates. The financial statements are also presented in
pounds sterling and are rounded to the nearest whole pounds sterling, except where otherwise indicated.

The Company meets the definition of a qualifying entity under FRS 102 and has therefore taken advantage of the
disclosure exemptions available to it in respect of its separate financial statements, which are presented alongside
the financial statements. Exemptions have been taken in relation to share-based payments, financial instruments,
presentation of a cash flow statement, strategic report, related party transactions and remuneration of key
management personnel.

b. Going concern

The Company has net liabilities of £9,065,537. The Company is part of the EGV (Holdings) Limited Groups
financial arrangements. Most of the liabilities relate to intercompany loans due to the parent company, based on
enquiries there is no intension on calling on the loan.

The Company’s forecasts and projections, taking account of reasonable possible change in trading performance,
show that the Company should be able to operate within the level of its current facilities. The Company is
currently operating in line with the cashflow forecast and therefore considers it is appropriate to prepare the
financial statements on a going concern basis.

The Company has considered in detail the current Covid-19 pandemic and have modelled a number of
reasonable foreseeable scenarios which do not suggest that it will impact the Company’s ability to meet its
current cashflow requirements.

Following the assessment of the Company’s future forecasts, financial impact from Covid-19 including various
stress tests and parental support from the holding company, the Directors have a reasonable expectation that the
Company has sufficient cash and working capital to meet its financial obligations for at least twelve months
from the date of signing the financial statements.

c. Intangible assets



Vigilis (Holdings) Limited
Notes to the financial statements
For the year ended 31 December 2020

Intangible assets are measured at cost less accumulated amortisation and any accumulated impairment losses.

Software development costs are recognised as an intangible asset when all of the following criteria are
demonstrated:

The technical feasibility of completing the software so that it will be available for use or sale.

The intention to complete the software and use or sell it.

The ability to use the software or to sell it.

How the software will generate probable future economic benefits.

The availability of adequate technical, financial and other resources to complete the development and
to use or sell the software

o The ability to measure reliably the expenditure attributable to the software during its development.

Amortisation is charged so as to allocate the cost of intangibles less their residual values over their estimated
useful lives, using the straight-line method. The intangible assets are amortised over the following useful
economic lives: :

e Software development costs 5-7 years

If there is an indication that there has been a significant change in amortisation rate or residual value of an asset,
the amortisation of that asset is revised prospectively to reflect the new expectations.

If the net fair value of the identifiable assets and liabilities acquired exceeds the cost of a business combination,
the excess up to the fair value of non-monetary assets acquired is recognised in profit or loss in the periods in
which the non-monetary assets are recovered. Any excess exceeding the fair value of non-monetary assets
acquired is recognised in profit or loss in the periods expected to be benefitted.

d. Tangible fixed assets

Tangible fixed assets are stated at cost, net of depreciation and recognised impairment. Depreciation is provided
on all tangible fixed assets at rates calculated to write off the cost or valuation, less estimated residual value, of
each asset on a straight-line basis over its expected useful life, as follows:

Computer Hardware 4 years

Leasehold improvements 3 years (over the lease term of lease)

Residual value represents the estimated amount which would currently be obtained from disposal of an asset,
after deducting estimated costs of disposal, if the asset were already of the age and in the condition expected at
the end of its useful life.

e. Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the Company after deducting all of its liabilities.

(i) Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.



Vigilis (Holdings) Limited
Notes to the financial statements
For the year ended 31 December 2020

Financial assets and liabilities are only offset in the balance sheet when, and only when there exists a legally
enforceable right to set off the recognised amounts and the Company intends either to settle on a net basis, or to
realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the Company transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the Company, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

(ii) Investments in subsidiaries

In the balance sheet, investments in subsidiaries and associates are measured at cost less impairment. For
investments in subsidiaries acquired for consideration including the issue of shares qualifying for merger relief,
cost is measured by reference to the nominal value of the shares issued plus fair value of other consideration.
Any premium is ignored.

(iii) Cash and equivalents

Cash and equivalents comprise cash in hand and deposits which are readily available and which are subject to
insignificant risk changes in value and have an original maturity of three months or less at acquisition. The
carrying amount of cash and cash equivalents is approximately to fair value.

(iv) Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest method, less any impairment.

(v) Creditors

Short term creditors are measured at transaction price. Other financial liabilities are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest
method.

(vi) Insurance intermediary assets and liabilities
Insurance intermediaries usually act as agents in placing the insurable risks of their clients with insurers and, as
such, generally are not liable as principles for amounts arising from such transactions.

In recognition of this relationship, debtors from insurance broking transactions are not included as an asset of the
Company. Other than the receivable for revenue not yet received for fees and commissions earned on a transaction
(‘Uncollected Brokerage’), norecognition of the insurance transaction occurs.

Acting as agent, Vigilis (Holdings) limited does not meet the definition of a financial institution under FRS 102
and accordingly has taken relief from providing additional disclosure in accordance with FRS 102.34.17-33.

The accounting policy has changed from last year from showing amounts due from clients and amounts due to
insurers separately as this is a more accurate reflection of these balances.

[ Taxation

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or a
right to pay less tax in the future have occurred at the balance sheet date. Timing differences are differences
between the Company’s taxable profits and its results as stated in the financial statements that arise from the
inclusion of gains and losses in tax assessments in periods different from those in which they are recognised in
the financial statements. g

10
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Notes to the financial statements
For the year ended 31 December 2020

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted.

Deferred tax liabilities are recognised for timing differences arising from investments in subsidiaries and
associates, except where the Company is able to control the reversal of the timing difference and it is probable
that it will not reverse in the foreseeable future.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts
and the Company intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Deferred tax assets and liabilities are offset only if: a) the Company has a legally enforceable right to set off
current tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities.
which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the
liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets
are expected to be settled or recovered.

8. Turnover
Turnover comprises management service fees charged to fellow subsidiary companies.

h. Employee benefits

For defined contribution schemes the amount charged to the profit and loss account in respect of pension costs
and other retirement benefits is the contributions payable in the period. Differences between contributions
payable in the period and contributions actually paid are shown as either accruals or prepayments in the balance
sheet.

i. Leases

The Company as lessee

Rentals under operating leases are charged on a straight-line basis over the lease term, even if the payments are
not made on such a basis. Benefits received and receivable as an incentive to sign an operating lease are
similarly spread on a straight-line basis over the lease term.

J. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle that obligation and a reliable estimate can be
made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation.
Where a provision is measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliably.

11
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Notes to the financial statements
For the year ended 31 December 2020

2.  Critical accounting judgements

In the application of the Company’s accounting policies, which are described in note 1, the directors are
required to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that
are not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

The following are the critical judgements, that the directors have made in the process of applying the
Company’s accounting policies and that have the most significant effect on the amounts recognised in the
financial statements.

No significant accounting judgements or estimates were made by the directors for the financial year.
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For the year ended 31 December 2020

3. Turnover

The turnover of the Company for the year has been derived from its principal activity, providing management

services to fellow subsidiaries. All income is derived from within the United Kingdom.

Analysis of the Company’s tumover by type is as follows:

Management service fées to related and group companies
Turnover

4. Loss before taxation

Loss before taxation is stated after charging/(crediting):

Administration expenses:

Staff costs and directors emoluments
Premises

Marketing, Travel and entertainment
IT costs

Consulting and legal expenses
Depreciation and amortisation

Other costs

Other items:
Finance costs - interest, costs and fees on loans

The analysis of the auditor's remuneration is as
follows:

Fees payable to the company's auditor and its

associates
for the audit of the company's annual accounts

Total audit fees

2019

2020
£ £
5,812,404 5,253,272
5,812,404 5,253,272
2020 2019
£ £
3,469,600 3,431,251
262,342 269,903
380,709 493,320
69,593 297,780
344,424 196,403
70,746 56,974
758,752 35,686
5,356,166 4,781,317
1,062,856 1,923,404
22,390 32,542
22,390 32,542

13



Vigilis (Holdings) Limited
Notes to the financial statements
For the year ended 31 December 2020

s. Staff numbers and costs

The average number of employees, including directors, during the year was 68 (2019: 46).

2020 2019

£ £

Wages and salaries 2,991,779 2,966,502
National insurance costs 335,337 368,345
Pension costs ) 142,484 96,404

3,469,600 3,431,251

6. Director emoluments
2020 2019
£ £
Wages and salaries 926,912 866,182
National insurance costs 119,768 108,980
Pension costs 15,394 4275
1,062,074 979,437

The emoluments shown above reflect the total emoluments received by the directors for services relating to the
Company and other companies in the EGV (Holdings) limited Group. Emoluments are paid by the directors’
employing company within the Group which, in the main, is Vigilis (Holdings) Limited. The remuneration costs
are then subsequently recharged to Group companies.

7. Intangible fixed assets

2020 2019
Intangible fixed assets - Software development costs £ £
Cost at beginning of the year ’ 81,654 51,654
Additions 672,940 30,000
At end of the year 754,594 81,654
Amortisation
At beginning of the year 27,295 0
Amortisation for the year 26,641 27,295
Impairment ) 0 0
At end of the year 53,936 27,295
Net book end of the year 700,658 54,359

14



Vigilis (Holdings) Limited
Notes to the financial statements
For the year ended 31 December 2020

8. Tangible fixed assets
Equipment Leasehold Total
Improvements
£ £ £
Cost
At 1 January 2020 136,421 22,681 159,102
Additions 56,656 15,603 72,259
Disposals 0 0 0
At 31 December 2020 193,077 38,284 231,361
Depreciation
At I January 2020 64,939 22,681 87,620
Depreciation for the year 39,771 4,334 44,105
At 31 December 2020 ' 104,710 27,015 131,725
Net book amount at 31 December 2020 88,367 11,269 99,636
Net book amount at 1 January 2020 71,482 0 71,482
9. Investment in subsidiary
2020 2019
£ £
Subsidiary undertaking 150,000 150,000
The Company has investments in the following subsidiary undertakings.
Name of undertaking and country of incorporation Class of Share % held
Vigilis Services Limited - Gibraltar Ordinary 100
10. Debtors: amounts falling due within one year
2020 2019
£ £
Prepayments 123,895 ° 124,013
Deposits 119,064 104,664
Loan to subsidiary 1,691,362 3,804,058

1,934,321 4,032,735

The loan can be repaid at any time and is fully due on 31 December 2022. The loan incurred interest rate of 8%
(2019: 8%).
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11. Cash at bank and in hand

2020 2019
£ £
Bank 477,891 725,832
477,891 725,832

12.  Creditors: amounts falling due in one year
2020 2019
£ £
Trade creditors : 1,051,904 2,815,214
Accruals 272,089 265,260
Loan from fellow group company 1,038,269 950,847

2,362,262 4,031,321

The loan can be repaid at any time and is fully due on 31 December 2022. The loan incurred interest rate of 0%
(2019: 0%).

13.  Creditors: amounts falling due after one year
2020 2019
£ £
Bank loan 0 1,536,067
Debenture loan note 0 7,925,939
Loan from holding company 10,065,781 0

10,065,781 9,462,006

Bank loan attracts interest at a rate of 7% plus 3- month Libor payable quarterly. The bank loan was fully repaid
during the year.

Debenture loan note attracts an interest rate of 25%. The loan was fully repaid during the year.

The loan from holding company is interest free, can be repaid ant any time and is fully due on 31 December
2022.

14.  Called-up share capital and reserves
2020 2019
£ £
Authorised share capital
1 ordinary share of | each 1 1
Allotted, called-up and fully paid
1 ordinary shares of 1 each 1 1
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The Company’s other reserves are as follows:

Profit and loss account balance beginning of the year
Loss for the year
Profit and loss account balance end of the year

15. Tax on loss from ordinary activities

Current tax
UK corporation tax
Total tax credit on loss on ordinary activities

Tax rate reconciliation

loss on ordinary activities before tax

Tax on loss on ordinary activities at corporation
standard rate of 19 percent

Tax loss unutilised
Total tax charge for the year

16. Employee benefits

Defined contribution schemes

2020 2019

£ £
(8,458,920)  (7,007,471)
(606,618)  (1,451,449)
(9,065,538)  (8,458,920)
2020 2019

£ £

0 0

0 0

2020 2019

£ £
(606,618)  (1,451,449)
(115,257) (275,775)
115,257 275,775

0 0

The Company operates defined contribution retirement benefit schemes for all qualifying employees. The total
expense charged to profit or loss in the year ended 31 December 2020 was £142,484 (2019: £96,404).
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17. Share based payments

During the year ended 31 December 2020 the Company had granted Nil (2019: 5.6%) equity of the Company
under an Enterprise Management Incentive Plan. On 29 June 2020 the outstanding share options were exercised
at strike price of £0.01 per share.

The share options where exercised for a total value of £0.56 on 29 June 2020. As these options where equity
settled during the year the fair value has reduced to £0.56 (2019: £156,433).

These share option grants were accounted for in accordance with FRS 102 as cash settled share based payments
and will be revalued at each balance sheet date and recognised as a liability, with the movement being
recognised as an administration cost within the profit and loss account.
18.  Related party transaction

The Company has taken advantage of the exceptions in FRS 102 which exempts the reporting of transactions
between Group companies in the financial statements of companies that are wholly within the Group.

19. Controlling party

Gary Burke, a director of the Company, controls the Company as a result of holding the majority of the issued
share capital of EGV (Holdings) Limited which owns 100 percent of the Company.

20. Subsequent events

There were no subsequent events between the balance sheet date and the date of signing the accounts.
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