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Enstroga Ltd

Notes to the financial statements
Period ended 31 December 2017

General information

The company is a private company limited by shares, registered in United ngdom The address of the -
registered office is Oldknows Factory, St Anns Hill Road, Nottingham; NG3 4GN,

“The principal.activity of the company is the stpply of electricity.
Statement of compliance

These financial statements have: been prepared in compliance with the provisions of FRS.102, Section
4A, The Fmancral Reporting Standard applicable in the UK and Republtc of Ireland’.

Accounting policies

'Basis of preparation
‘The financial statéments have been prepared on the fiistorical cost basis.

The financial statements are prepared in’ stedlng, which is the functional currency of the entity, rounded
16 the nearest £

"Golng concern
The company has reported a modest profit in its first period of trading as the business seeks to gain
‘market'share:in the competitive UK electricty market

"Cash flow is. improving as the yolume of customer sign ups increases. In'the meantime, the company
Arehes on mter-company ﬂnancmg from’ Enstroga Energié Holding GribH, the - company's parent
undertaklng, to pay debtsas they fall due:

“The Board of Enstroga Energle Holdmg GmbH confirmed that they would be prepared to financially.
‘support the company for any liabilities that the company was unable to meet for the foreseeable future,
defined as being no less than one year from the date that the financial statements are signed.

“The director therefore considers that it is' appropriate for the accounts to be prepared on a gonng
concern basis.

’Transltlon to FRS'102
“The_entity transitioned from previous UK GAAP-to FRS 102 as at 1 November 2015 Details of how
FRS 102 has affected the reported financial position and fi nancual performance is given in note 10.

Judgements and. key sources of estimation uncertainty

The preparatnon ‘of the financial statements requires management to make judgements, estimates and
.assumptions that affect the amounts. reported for assets and liabilities as at the balance sheet date and
the amounts reported for revenues and expenses during the year. However, the nature of estrmataon
means that actual outcomes could differ from thosé estimates. The followmg judgements ‘(apart from
those involving estrmates) have had the most sngnlﬂcant effect on amounits recognised.in the fi nancial
statements

Accruals and prepayments: for unbilled customer balances :and electricity - purchases (in advance ‘-
detailed analysis Is required by the company's specialist ‘accounts- management team to estlmate
unbilled customer usage-and to identify the value of electricify purchased in. bulk - and prepard at the.
financial period end.
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Enstroga Ltd

‘Notes to the financial statemenits (continued)
Period ended .31 December 2017

Tarnover

“Turhéver is measured at ‘the faif value ‘6f the consideration received or réceivable -for electncrty
‘supplied; stated nét of Value Added Tax.

‘Taxation

The taxation expense represents the aggregate :amount of ¢urrent tax and deferred tak recognised- in
the: reporting penod Tax is recognised in the Income Statement ‘except to the extent that it relatés to
tems’ recogntsed in other ( "mprehenswe income ‘or-directly In- equtty In this-case, tax.is " recogmsed in
other comprehensrve mcome or directly in: equtty respectrvely

Currérit tax is recogmsed on taxable profit for-the current and past- periods, Current tax is measured at
“the ‘amounts of tax expected to be paid or’ recovered using'the.tax rates. and laws. that have been
enacted-or: substanttvely enacted at the reporting date.

v

Deferred” tax is recogniséd in réspect ‘of. all timing ’drfterences at the: reportmg ‘date. Unrelieved tax
.,losses and other deferred tax-assets are recogmsed.',to the extent that it is_probable’ that' they: will be:
récovered against the reversal of defered tax liabilitiés 6f other future taxable profits.. Deferred tax is:
'measured using the tax rates and laws; that have been enacted °OF substanttvely enacted by the:
-reportrng date that are. expected fo apply to’ the reversal of the | trmmg difference., :

Foretgn currencies

Foreign cutrency transactions are’ tnmalty recorded ln the ‘furictional currency, by: applyrng the. spot
exchange rate -as ‘at the date of the transaction: Monetary assets and liabilities: denominated in forergn‘
currencies are: Aranslated at- the exchange rate ruling :at the reportrng date wrth any gains or losses’
belng taken to.profit or loss.,

Operating leases
Lease payments are recognised'as an expénse over the léase temona strarght -line basis.

Tanglble assets ‘‘‘‘‘‘

deprecratron and tmpalrment losses

Depreciation

Depreciation is calculated so.ads to write. off the cost or valuation of an asset, less its:residual value,
over the useful écononic life of that asset as follows:’

Fittings fixtures and equipment - 33:3% straight'ling

If there is an indication that there has beer @ significant change: in depreciation rate, useful fife: or
residual value of tangible assets; the depreciation Is revised- prospectively to reflect the new estrmates
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Enstroga Ltd

Notes to the financial statements:| continued)
Petlod ended 31 December 2017

Ilmpairment . .
-A review for’ indicators of |mpa|rment is carried out at.each reportlng date, with the recoverable amount’
"being estxmated ‘where:'such indicators “exist, Where the carrying value exceeds ‘the recoverable,
-amount, the asset isimpaired accordingly. Prior impairments are-also reviewed for-possible.reversal at.
each reporting date;

of the recoverable amount ‘of the cash-generatmg umt to which the dsget belongs The msh—generatmg.
unit.is*the-smallest identifiable-group ‘of dssets that includes'the assétand generates:cash inflows;that
are. largely mdependent of the:cash inflows from other-assets: ‘orgroups of assets.

Flnancial Instruments’

A nanual asset.or financial liability is. recogmsed only .when the company becomes a parly:to the:
contractual provisions. of the mstrument

Basic financial-instruments are :initially. recogmsed ;at'the trarisaction price, unless the dfrangement:
/constitutes‘a financing transaction, where it: ls recogmsed :at.the_ present value of the; future payments;
-discounted ata'market rateof interest for-a-similar debt instrument;

‘Dbt instruments:are subsequently measured at amortised Eost,

At 31 Décember 2017 wf,_’e’;;‘{j R
Dépreciation

ALY November2016 = I
Charge for the:year 380 o ‘-3_801

At31 Decembar 2017 3% 380

Carrylng amount

AT Oetatier 2016 8
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e “THe Eatripany i§d Wholly owned:subsidiary of Enstroga:Energie Holding GmbH; a:company:registered
irGermany. ' ’ ‘ B “ T

“The registered office:of the:parent:companyisiT auentziensir; 15;10789 Bertin, Germany..
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