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GROWTHDECK LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2018

2018 2017
Notes £ £ £ £
Tixed asscts
Tangible assets 3 722 787
lnvestments 4 1 1
723 788
Current assets
Debtors 5 1,214,174 957,798
Cash at bank and in hand 47,283 14,963
1.261,457 972,761
Creditors: amounts falling due within one year
6 {567,588) (404,631)
Net current assets 693,869 368,130
Total assets less current liabilities 694,552 568,918
Capital and reserves
Called up share capital 7 714,030 601837
Share premium account 1,626.049 1,178,510
Profit and loss reserves 11,645,487} (1.211.429)
Total equity 694,542 568,918

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the loancial year ended 31 Decernber 2018 the cotnpany was entited W exewnption (rom audil under section 477 of the
Companics Acl 2006 relating o small companics.

The direetors acknowledge their responsibilities for complying with the requirements of the Companics Act 2006 with respeet 1o
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
small companics regime,

The financial statements were approved by the board of directors and authorised for issue on 30 September 2019 and are signed on its
behalf by:

Mr S P Emary
Director

Company Registration No, 09801754




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies

Company information

Growthdeck Limized is a private company limited by shares incorporated in Cngland and Wales. The registered office is

Seebeck House, | Seebeck Place. Knowlhill, Milton Kevnes, MKS 8FR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027") and the requirements of the Companies Aet 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sierling, which is the functional currency of the company. Monetary ameunts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fuir value. The principal
accounting policies adopied are sct out below,

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going concern
busis of accounting in preparing the financial statements.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable fer goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The fuir value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent 2 finaneing arrangement, the fair value of the consideration is the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest incomie.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Revenue from contracts tor the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs incurred and costs to complete can be estimated reliably, The stage of completion is calculated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proporticn of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
prabable will be recovered.

Tangible fixed assets

Tangible fixed asscts arc initially measured at cost and subsequently measured at cest or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write ofT the cost or valuation of assets less their residual values over their useful lives on
the tollowing bases:

Computers 33% on cost




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 DECEMBER 2018

1

Accounting policies (Continuned)

The gain or loss arising on the disposal of an asset is determined as the ditfference between the sale proceeds and the carrying

value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently measured at
cost less any accumulated impairment losses. The investments are assessed for impairment at cach reporting date and any
impairment losses or reversals of impairment losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the
entity so as to obtain benefits from its activities.

An associate 1s an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and
where the company has significant intluence. The company considers that it has significant influence where it has the power to
participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement are classified as
Jointly controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those asscts have suffered an impairment loss, Ifany such indicatior ¢xists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoverable amaount is the higher of [air value less costs to sell and value in use. In assessing value m use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects eurrent market assessinents of the
time value of money and the risks specific to the asset for which the estimates of tuture cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profil or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if. and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised
estimate of its recoverable amount. but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash cquivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less. and bank overdrafts. Bank overdrafis are shown within
horrowings in current liabilities.




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies (Continuned)

1.8  Financial instruments
The company has elected to apply the provisions of Section 11 *Dasic Financial Instruments’ and Section 12 *Other Financial

Instruments [ssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right 1o set oft the recognised amounts and there is an intention to settle on a net basis or 1o realise the asset and
settle the Tiability simultancously,

Basic financial aysets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a {inancing transaction, where the transaction is measured at the present value of the future receipis discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liahilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equily instrumnent is any contract that evidenees a residual interest in the assels of the company afier deducting all of
its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companics and preference shares Lhat are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
libilitics ¢lassificd as payable within one year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the etfective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the erdinary course of business from
supplicrs. Amounrs payable arce classified as current liabilities if payment is due within one vear or less. If not, they arc
presented as non-current liabilitics. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

1.9 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
cquity instruments arc recognised as liabilities once they are no longer at the diseretion of the company,

1.1¢  Derivatives
Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss immediately unless
the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in profit or loss
depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial assct, whereas a derivative with a negative fair value is
recognised as a financial liabi'ity.

L11  Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 DECEMBER 2018

1.12

Accounting policies (Continuned)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net protit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s lability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred (ax labilitics or other future laxable profits, Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transactien that affects neither the tax profit ner the accounting profit.

The carrying amount ot deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred 1ax is
calculated at the tax rates that are expeeted 1o apply in the period when the liability is scliled or the assct 1s realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforeeabls right to offset current 1ax assets and liabilitics and the deferred tax assets and liabilitics relale o taxes
levied by the same tax authority.

Employee benefits
The costs of short-term cmployee benefits arc recognised as a liability and an expense, unless those cests arc required to be
recognised as part ot the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide terminaticn benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 11 (2017 - L1).




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}

FOR THE YEAR ENDED 31 DECEMBER 2018

3 Tangible fixed assets

Cost

At 1 January 2018

Additions

At 31 December 2018
Depreciation and impairment
At 1 January 2018

Depreciation charged in the vear

At 31 December 2018

Carryving amount
At 31 December 2018

At 31 December 2017

4 Fixed asset investments

Thvesiments

Movements in fixed asset investments

Cost or valuation
At 1 January 2018 & 31 December 2018

Carrying amount
At 31 December 2018

AL 31 December 2017

2018

Plant and
machinery ete

£

1.416
440

1,856

629
505

1,134

722

787

2017

Shares in group
undertakings

£




GROWTHDECK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2018

5 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Included within other debtors are amounts totalling £1,151,933 (2017: £753,534) owing (fom Radius Equity Limited, a

2018 2017

£ £

2,000 9,044
1,212,174 948,754
1,214,174 957,798

company of which Growthdeck Limited is the 100% shareholder. The loan is only recoverable in the avent of further finance
being raised by the directors of Radius Equity Limited. Failure to secure additional finance would result in an additional

balange sheet loss of £1,151,933,

6 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid
323,214 Ordinary of Lp each
710,798 Ordinary A of £1 each

2018 2007

£ £
147,448 134,677
64,177 72,421
355,963 197,533
567,588 404,631
2018 20017

£ £

3,232 2,999
710,798 598.838
714,030 601,837




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



