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Skyware Technolagies (UK) Limited
Directors’ report

The directors present their annual repprttogether with the unaudited financlal statemants fortti
periad from incorporation 25 September. 2015 to 31.December 2018. ‘

Principal activities.and pusiness review

- Thee company Is & member of a group which ‘m:vldes sateilite entenna systems and elactronic

products fof broadband satelfite.communications networks; and direct o home applications. Skyware
Technclogles (UK) Limited's (the Company) primary d¢tivities inciude resedrch arid development
semces which-are provided to Skyware Technologles (Ire!and) Limited.

The directors expect that the company will continue to provlde research and deve!opmentseMoes fo
Skyware Techriplogles (ireland) limited for e foresesable future

Strategic Report

" The company has aval!ed of the-exemption availablg under compan!es Act 2008 for amall companies
.In praparation of the strategic repprt and therefore the company. has not prepared a stratsgic report

Rosuns and dividends

“The resulis of the Company fof the period-are set but In'the proﬁtand loss accoyunt on page 4and
the Zlated notés. The directors do not propose d dividend to be pafd I réspect of the financial
period,

Directors and secretary-and thelr interosts

Tha directors and secretéry are listed on page 1. The duedm and’ secretary have o Interest in ﬁm
coinpany.

Political contributions:

" ‘The Company made no political donations during the-period.

Subsequent.ayents o

On 1 January 2017, the assels and intelleciual propeﬁy of SamomTec}mo!ogy B.V. {a company
within the Skyware I1.LLC.group) wére canlributedto Skyware Technologiés (UK) Limitad,
Subsequently, all shares in Skyware Technelogies (UK) Limitad were transfetred from Cooperatie
Frontier Holdings U.A, to- Skyware Technologies (Iteland) Limited.

On 10-January 2017, Dliver Kraner resigned as durectnr of the Company.,
On behatf of the boand

'Bemaru,:lseégﬁ -
Direttor




Skyware Technologies (UK) Limited

‘Sfatement of directors’ responsibilities.

The diréctors are respcms:ble for prepanng the directors’ raport and thefinandal statements in
.accordance wm: appliceble law and regulations,

The directors have elected fo prepars the finaricial statements in accordance with FRS 102 The
. . - Flnancial Reporting Standard dpplicable in'the UK and Republic oflreland. -

The financial statements are required by law fo give a true andfalr view of the state of affairs of the:
company and of the profitor loss of the company for that period..

In praparing thiese fiiancial sfatéments, Hie directors are required to:

« gelsct sultalile atcouritirig policles andthen apply them corisistenty;

o imake Judgerents and estimates.that are.regisoniable and prident;

o state whetherthey have been prepared inaccordance with FRS 102 The Financlal Reporting
Standard-applicable in the UK arid Repuiblic of Ireland; and

e prepars the financial statements on the golng concem basls unless [{ is inappropriate fo presuma
thet the company will continue in biisiness,

Tha directors.are respensible for keeping proper.accounting records that are sufficient to show:and
-explain the company’; '8 transactions and dgdose with reasonable ccuracy at any time thie firiancia)
"position’ of the campany. They have géneral responsibility for taking such steps as are reasonably
. ;.\pen to them to safeguard the assets of the t:ompan_v andto prevent and detect fraud and other
rregularities,

On behalf of the bosrd

63;"; ;z' L ¥ . 4 ' 4 * . '.‘
Bemard Keogh : Gopi Sundaram Date: /(7‘1)‘7’ I
Director Director i ,




Sky\)vare‘ Techn'olégies (UK) Limited

Profit and loss account
for the period ended 31 December 2016

Turnover — continuing.operations
Cost of sales

Gross profit
Administrative expenses

Operating profit — continuing operations
Interest payable and similar charges

Profit on ordinary activities before taxation

Taxation charge

Profit for the period

All results derive from continuing operations. .

unaudited
Note 2016
£
2 482,083
3 - (233,353)
. 248,730
(225,774)
.4 22,956
22,956
6 -
22,956

The company has no recognised gains or losses in the current period other than those shown above
and accordingly no statement of other comprehensive income is presented.



Skyware: Technelogies (UK) Limited

Balance sheet
for the period enided 31 Decaniber 2076

Current assets .
Debtors
.Cash at bank and in-hand

Creditors: anioulits faliing due within ohe year
Net current assets

Total assets [8€s current liabllities

Net assets

Capital and reserves.
Cailed up share capital
Profit and loss’ account -

Shareholders’ équity

For the peﬂod ending 31 Deppmbarzme the company was entitied-to exemption from audit undar

Note

. unaudited
2016
£

381,167
4,154

385,321
(361,627)

23,694

23,694

23,694

738
22,956

23,694

section 477 of the Compan!es Act 2006 relating to smell tompanies. The dnrectors confitm that:

= ‘the mambars have nct required the company-to obtain an-auditof its. accoun!s ferihe period

in questlon in aceordance with ssctlon.478,

= the directors acknowledge thelr responsibilitles-for chply(ng with tha requirefrients-of the~Act

with respeet to accounting records and the preparation of accounts
» ihese accounts have been prapared In accordance with the provisioris applicable to

campanies subjectto the small compantes' regime.
“These financlal statements .were- approved by the board of diractorson /&

on lts behalfby

Bernard Ke¥gh
Director .
- - Company-registered number: 8794963

A’Ifj 2’0/? and



Skyware Technologies (UK) Limited

Statement of changes in equity
for the period ended 31 December 2016

Unaudited©  Unaudited )Unaud.ited " unaudited

Calledup - Share
. share premium Retained
. . - capital account earnings” : Total
£ £ £ - £

Balance at date of incorporation . - - - -

Total comprehensive income for the period . .
Profitor loss - ' : - - 22,956 - 22,956
Other comprehensive income o - e - -

Total comprehensive income for the period ' - - 22956 22,956

Transactions with owners, recognised

directly.in equity : -
Issue of share capital ' ' 738 - - 738
Balance at 31 December 2016 o , 738 - 22,956 ° 23,694




Skyware Technologies (UK) Limited

Notes

. .

Accounting policies

Basis of preparation

. Skyware Technologies (UK) Limited (the “company”) is a private limited company incorporated

under the UK Companies Act 2006. The company qualifies as a small company under the UK
Companies Act 2006 and therefore the fi nancral statements are unaudited.

These financial statements were prepared in accordance with Financial Reporting Standard 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland (“‘FRS 102") as
issued in September 2015. -

The functional and presentation currency of these ﬁnancial‘statements is Sterling.

As the company meets the criteria of a small company, the company has applied the disclosure
requirements of FRS 102 section 1A which is avarlable for small entities. Accordingly, no
statement of cash-flows is presented.

The accountrng policies set out below have, unless otherwise stated, been applied consistently
to all periods presented in these fi nancnal statements

Measurement conventlon
The financial statements are prepared on the historical basis.

Revenue

~ All revenue generated by the company is generated intercompany, through feee received for

research and development activities performed by the company on behalf of Skyware

: Technologres (Ireland) Limited.

Taxation

Tax on the profit or loss for the period comprises current and deferred tax. Tax is recognised in
the profit and loss account except to the extent that it relates to items recognised directly in
equity or other comprehensive income, in which case it is recognised directly in equity or other

. comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the
period, using tax rates enacted or substantively enacted at the balance sheet date, and any
adjustment to tax payable in respect of previous periods.

Deferred tax is provided on timing differences which arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in the
financial statements. The following timing differences are not provided for: differences relating to
investments in subsidiaries, to the extent that it is not probable that they will reverse in the

- foreseeable future and the reporting entity is able to control the reversal of the timing difference. -

Deferred tax is not recognised on permanent differences arising because certain types of income

~ or expense are non-taxable or are disallowable for tax or because certain tax charges or

allowances are greater or smaller than the corresponding income or expense.



Skyware Technologies (UK) Limited

Notes (continued)

2 Revenue : Period ended
31 December
2016
. ‘ £
Rendering of intercompany’services : 482,083

’

The Company generates all revenue through the provision of intercompany services.

3 Costofsales . . s Period ended
‘ : 31 December
2016
£
Cost of sales includes:
Research and development costs expensed - - 27,880
Shipping costs 4,238 -
~ 4 Operating profit - - v Period ended
. " : 31 December
2016
: ’ £
Operating profit is stated after charging/(crediting):
. Director remuneration R -
5  Staff costs and employee information - Period ended
' : 31 December
2016
£ .
Wages and salaries 4 . 241,537
Social welfare costs 15,442
Other pension costs: ‘ - 22,259
279,238



Skyware Technlegiés (UK) Limited

Notes (continued)
5 - Staff costs and employee information

The average number of persons employed by the company during the penod calculatéd on an
~ average monthly basis was:

Number of
Employees
Period ended .
31 December
2016
Engineering - } 3
Operations - : 2
5 .
6 Tax on profit on ordinary activities . Period ended
- ‘ . 31 December
2016
. £
Current fax: - ’
UK corporation tax on profit for the penod -
Total current tax charge ' o : -
Deferred tax:
Deferred tax — origination and reversal of t|m|ng dlfferences -

Total tax charge o : ‘ - -



Skyware Technologies (UK) Limited

Notes (continued) -
6 Tax on profit on ordinary activities (continued)
The current tax charge for the penod differs from the current charge that would result from -

applying the standard rate of Irish corporation tax to loss on ordinary activmes The differences
are explalned below:

Period ended
31 December
2016
£
Profit on ordinary activities before tax A 22,956
Profit on ordmary activities multiplied by the average rate of :
UK corporation tax of 20% for the period . - 4,591
Effects of. . ) )
Research and development relief © o (4591)
Total tax charge for the period - ‘ ' .
7 Debtors: amounts falling due within one year | Period ended
- ~ i 31 December
2016 -
. £
Value added tax : ' . 22147
Amounts due from related undertaklng : 342,900
Other debtors and prepayments 16,120
Total debtors o 381,167

Amounts owed by group undertakings are interest freé, unsecured end repayable on demand.

10



Skyware Technologies (UK) Limited

Notes (continued)

10

1

12

Creditors: amounts due within one year Period ended -

31 December

2016

£

Trade creditors .- ' 41,955
Other current liabilities . - 36,226
Amounts due to related undertaking : 283,446
361,627

Creditors for taxation and social welfare included above 1;1,812

Amounts owed to group undertakings are interest free, unsecured and repayable on demand.
Share capital . 2016
. S

Allotted, called up and fully paid . :
1,000 ordinary shares of €1 738

Ultimate holding undertaking and holding undertaking df larger group

At 31 December 2016, the Company was a direct éubsidiary of Cooperatie Frontier Holdings U.A.,
a company incorporated in the Netherlands. On 1 January 2017, the ownership of the Company
changed and the Company is now a direct subsidiary of Skyware Technologies (Ireland) Limited.
The uitimate controlling party is Skyware Holdings Il LLC. ‘
Commitments and contingencies

The Company has no commitments or contingencies at 31 December 2016.

Related parties

The Company has taken advantage of the requirements of FRS 102.33 Related Party
Disclosures and is not disclosing transactions with fellow group companies.

11



| Skyware Technologies (UK) Limited

Notes (continued)

13
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Subsequent events

On 1 January 2017, the assets and intellectual property of Satcom Techndlogy B.V. (a company -'
within the Skyware Il LLC group) were contributed to Skyware Technologies (UK) Limited.
Subsequently, all shares in Skyware Technologies (UK) Limited were transferred.from

_ Cooperatie Frontier Holdings U.A. to Skyware Technologies (lreland) Limited.

On 10 January 2017, Oliver Kroner resigned as director of the Company.

Approval of financial statements

The directors approved the financial statements on /&’ 4’6%-5157" 2017. S
. ]
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