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BLOOMBOXCLUB LIMITED
DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 MARCH 2021

The directors present their annual report and financial statements for the period ended 31 March 2021.

No strategic report has been prepared as the directors have opted to apply the exemption available to small
companies as per Section 414B of Companies Act 2006.

The company has changed its accounting reference from 31 August 2021 to 31 March 2021. These financial
statements therefore cover the period from 1 September 2020 to 31 March 2021.

Principal activities
The principal activity of the company continued to be that of an online subscription service for plants.

Results and dividends
The results for the period are set out on page 7.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the period and up to the date of signature of the financial statements were as
follows:

K Gilbert (Resigned 6 November 2020)
P Redhead (Resigned 6 November 2020)
J Gilbert

P Simeon (Appointed 6 November 2020)
L Rapkin (Appointed 6 November 2020)

Supplier payment policy
The company's current policy concerning the payment of trade creditors is to follow the CBl's Prompt Payers Code
(copies are available from the CBI, Centre Point, 103 New Oxford Street, London WC1A 1DU).

The company's current policy concerning the payment of trade creditors is to:
. settle the terms of payment with suppliers when agreeing the terms of each transaction;
. ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in contracts;
and
. pay in accordance with the company's contractual and other legal obligations.

Trade creditors of the company at the period end were equivalent to 32 day's purchases, based on the average daily
amount invoiced by suppliers during the year.

Auditor
Pursuant to section 487 of the Companies Act 2006, the auditor will deem to be reappointed and Azets Audit Services
will therefore continue in office.




BLOOMBOXCLUB LIMITED
DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2021

Statement of disclosure to auditor
Each director in office at the date of approval of this annual report confirms that:
. so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and
. the director has taken all the steps that he / she ought to have taken as a director in order to make himself /
herself aware of any relevant audit information and to establish that the company's auditor is aware of that
information.

This confirmation is given and should be interpreted in accordance with the provisions of section 418 of the
Companies Act 2006.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board , i

P Simeon _ L Rapkin
Director Director




BLOOMBOXCLUB LIMITED
DIRECTORS’ RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 31 MARCH 2021

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with International Financial Reporting
Standards (IFRSs) as adopted by the European Union. Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, International
Accounting Standard 1 requires that directors:

. properly select and apply accounting policies;

. present information, including accounting policies, in a manner that provides relevant, reliable, comparable
and understandable information;

. provide additional disclosures when compliance with the specific requirements in IFRSs are insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the entity's
financial position and financial performance; and

. make an assessment of the company's ability to continue as a going concern.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.




BLOOMBOXCLUB LIMITED
INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BLOOMBOXCLUB LIMITED

Opinion

We have audited the financial statements of BloomBoxClub Limited (the ‘company’) for the period ended 31 March
2021 which comprise the income statement, the statement of financial position, the statement of changes in equity,
the statement of cash flows and notes to the financial statements, including significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and International Financial
Reporting Standards (IFRSs) as adopted by the European Union.

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 March 2021 and of its loss for the
period then ended;
. have been properly prepared in accordance with IFRSs as adopted by the European Union; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 1.2 to the financial statements, which describes matters and conditions that indicate the
existence of a material uncertainty that may cast significant doubt about the Company’s ability to continue as a going
concern. Our opinion is not modified in respect of this matter.

Other information

The other information comprises the information included in the annual report other than the financial statements and
our auditor's report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to
read the other information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
. the information given in the directors' report for the financial period for which the financial statements are
prepared is consistent with the financial statements; and
. the directors' report has been prepared in accordance with applicable legal requirements.




BLOOMBOXCLUB LIMITED
INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF BLOOMBOXCLUB LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we reauire for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the directors are responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https://www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




BLOOMBOXCLUB LIMITED
INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF BLOOMBOXCLUB LIMITED

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above and on the Financial Reporting Council's website, to detect material
misstatements in respect of irregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future
developments, including in relation to the legal and regulatory framework applicable and how the entity is complying
with that framework. Based on this understanding, we identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. This includes
consideration of the risk of acts by the entity that were contrary to applicable laws and regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed
procedures which included:

o Enquiry of management and those charged with governance around actual and potential litigation and claims
as well as actual, suspected and alleged fraud;

. Assessing the extent of compliance with the laws and regulations considered to have a direct material effect
on the financial statements or the operations of the company through enquiry and inspection;

o Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations;

. Performing audit work over the risk of management bias and override of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business and reviewing accounting estimates for indicators of
potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members,
as a body, for our audit work, for this report, or for the opinions we have formed.

AS@X/) Ao Sesrvicen

Lindsey Tyler FCA (Senior Statutory Auditor)
For and on behalf of Azets Audit Services 27/7/2021

Chartered Accountants

Statutory Auditor 5 Yeomans Court
Ware Road
Hertford
Hertfordshire
United Kingdom
SG13 7HJ




BLOOMBOXCLUB LIMITED
INCOME STATEMENT
FOR THE PERIOD ENDED 31 MARCH 2021

Period Year

ended ended

31 March 31 August

2021 2020

Notes £ £

Revenue 4 1,566,218 1,415,143
Cost of sales (902,687) (783,938)
Gross profit 663,531 631,205
Other operating income - 11,890
Administrative expenses (1,355,714) (1,131,570)
Operating loss 5 (692,183) (488,475)
Finance costs 8 (2,739) (263)
Loss before taxation (694,922) (488,738)
Income tax expense 9 - . -

Loss and total comprehensive income for the

period (694,922) (488,738)

The income statement has been prepared on the basis that all operations are continuing operations.




BLOOMBOXCLUB LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2021

Non-current assets
Property, plant and equipment

Current assets

Inventories

Trade and other receivables
Cash and cash equivalents

Current liabilities
Trade and other payables
Borrowings

Net current liabilities

Non-current liabilities
Borrowings

Net liabilities

Equity

Called up share capital
Share premium account
Own shares

Equity reserve
Retained earnings

Total equity

Notes

10

11
12

18
15

15

21
22
24
23

2021

3,568

6,498
117,547
260,937
384,082
731,571
258,333
989,904

(604,922)

41,667

(643,021)

159
1,037,229
(8)

54,215
(1,734,616)

(643,021)

2020

2,465

17,200
62,856
672,345
752,401
908,713
101,578
1,010,291

(257,890)

47,500

(302,925)

159
736,618
(8)

(1,039,694)

(302,925)

The financial statements were approved by the board of directors and authorised for issue on JU.l}!..ZZ;..ZQZ.land

are signed on its behalf by:

P Simeon
Director

Company Registration No. 09791800




BLOOMBOXCLUB LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PEIOD ENDED 31 MARCH 2021

Balance at 1
September 2019

Year ended 31
August 2020:

Loss and total
comprehensive income
for the year

Issue of share capital

Other movements

Balance at 31 August
2020

Period ended 31
March 2021:

Loss and total
comprehensive income
for the period

Issue of share capital

Share-based payments

Balance at 31 March 2021

Share Share Equity Own Retained Total
capital premium reserve  shares earnings
account
{note 20) (note 21) (note 22)

Notes £ £ £ £ £ £
147 498,197 - - (5650,956) (52,612)
- . ; . (488,738)  (488,738)

21 12 238,421 - - - 238,433
- - - ®) - ®)

159 736,618 - (8) (1,039,694) (302,925)
- - - - (694,922) (694,922)

21 - 300,611 - - - 300,611
- - 54,215 - - 54,215
159 1,037,229 54,215 (8) (1,734,616) (643,021)




BLOOMBOXCLUB LIMITED
STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 31 MARCH 2021

Cash flows from operating activities

Cash (absorbed by)/generated from
operations

Interest paid

Net cash (outflow)/inflow from operating
activities

Investing activities
Purchase of property, plant and equipment

Net cash used in investing activities

Financing activities
Proceeds from issue of shares
Redemption of shares
Repayment of borrowings
New loan issued

Net cash generated from financing
activities

Net (decrease)/increase in cash and cash
equivalents

Notes

30

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2021
£

(1,566)

300,611

(99,078)
250,000

(858,636)

(2,739)

(861,375)

(1,566)

451,533

(411,408)

672,345

260,937

2020

(2.734)

238,433
(8)
(10,706)

50,000

247,754

(263)

247,491

(2,734)

277,719

522,476

149,869

672,345

-10 -



BLOOMBOXCLUB LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2021

11

1.2

Accounting policies

Company information

BloomBoxClub Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Unit 1.G.01 The Leathermarket, Weston Street, London, United Kingdom, SE1 3ER. The
company's principal activities and nature of its operations are disclosed in the directors' report.

Accounting convention

The financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRS) as adopted for use in the European Union and with those parts of the Companies Act 2006 applicable
to companies reporting under IFRS, except as otherwise stated.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

These financial statements have been prepared on a going concern basis in accordance with International
Financial Reporting Standards (“IFRS”) with the assumption that the Company will be able to realise its assets
and discharge its liabilities in the normal course of business.

The company has incurred a net loss in the period and on 31 March 2021 has a net deficit of £643,021. The -
Company’'s continuation as a going concern is dependent upon its ability to develop and attain profitable
operations and generate funds therefrom. Management intends to finance operating costs over the next twelve
months through support provided by their ultimate parent company, PlantX Life Inc.. Whist the parent company
is confident that they will obtain this future funding, it is not confirmed at the date of signing these accounts and
therefore these conditions indicate the existence of a material uncertainty that may cast significant doubt about
the company's ability to continue as a going concern.

These financial statements do not include any adjustments to the recoverability and classification of recorded
assets amounts and classification of liabilities that might be necessary should the Company be unable to
continue as a going concern. Such adjustments could be material.

In March 2020, the World Health Organization declared coronavirus COVID-19 a global pandemic. This
contagious disease outbreak, which has continued to spread, and any related adverse public health
developments, has adversely affected workforces, economies, and financial markets globally, potentially
leading to an economic downturn. The impact on the Company is not currently determinable but management
continues to monitor the situation.

-11-



BLOOMBOXCLUB LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2021

1.3

Accounting policies

Revenue
The company operates a website where customers can purchase high-quality plants and plant-related goods.
The company's primary sources of revenue are:

J Monthly subscription boxes

. Individual plants and plant-related goods

. Voucher sales

Revenue is recognised in line with the following model:

. the parties to the contract have approved the contract (in writing, orally or in accordance with other
customary business practices) and are committed to perform their respective obligations;

. the company can identify each party’s rights regarding the goods or services to be transferred (i.e. the
performance obligations);

. the company can identify the payment terms for the goods or services to be transferred,

. the contract has commercial substance (i.e. the risk, timing or amount of the company's future cash
flows is expected to change as a result of the contract); and

. it is probable that the company will collect the consideration to which it will be entitled in exchange for
the goods or services that will be transferred to the customer.

The company recognises revenue when it satisfies a performance obligation by transferring a promised good
or service (i.e. an asset) to a customer. An asset is transferred when the customer obtains control of that asset.

A customer obtains control of an asset at a point in time when:
. the company has a present right to payment for the asset;
a customer has legal title to the asset;
the company has transferred physical possession of the asset;
a customer has the significant risks and rewards related to the ownership of the asset; and
a customer has accepted the asset.

Revenue is measured at the amount of the transaction price that is allocated to that performance obligation.
The transaction price (which excludes estimates of constrained variable consideration) that is allocated to each
performance obligation is the amount of consideration to which the company expects to be entitled in exchange
for transferring promised goods or services to a customer.

For monthly subscription boxes, the performance obligations are the transfer of individual subscription boxes.
Revenue for these is recognised on a monthly basis when these goods are transferred to the customer. The
transaction price is based on the monthly cost of the subscription.

For individual plants and plant-related goods the performance obligations are the transfer of the individual
plants and plant-related goods. Revenue for these is recognised on transfer of these goods to the customer.
The transaction price is based on the sale price of the goods sold.

For voucher sales the performance obligations are the transfer of the individual subscription boxes, plants or
plant-related goods, against which the voucher is applied, or on expiry of the voucher. Revenue for these is
recognised on transfer of these goods to the customer, or on expiry of the voucher. The transaction price is
based on the monthly cost of the subscription, sale price of the goods sold or value of expired voucher.

Returns and refunds are not deemed significant based on historical information, and so no provision has been
recognised for potential returns and refunds.

-12-



BLOOMBOXCLUB LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2021

14

1.5

1.6

1.7

Accounting policies

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation,
net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Computers 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the income statement.

Impairment of non current assets

At each reporting end date, the company reviews the carrying amounts of its non current assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates
the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that would have been determined had no impairment loss been recognised for
the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the inventories to their present location and condition.

Inventories held for distribution at no or nominal consideration are measured the lower of cost and replacement
cost, adjusted where applicable for any loss of service potential.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred
in marketing, selling and distribution.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

13-



BLOOMBOXCLUB LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2021

18

1.9

Accounting policies

Financial assets
Financial assets are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

At initial recognition, financial assets are initially measured at fair value plus transaction costs.

Financial assets held at amortised cost

Financial instruments are classified as financial assets measured at amortised cost where the objective is to
hold these assets in order to collect contractual cash flows, and the contractual cash flows are solely payments
of principal and interest. They arise principally from the provision of goods and services to customers (eg trade
receivables). They are initially recognised at fair value plus transaction costs directly attributable to their
acquisition or issue, and are subsequently carried at amortised cost using the effective interest rate method,
less provision for impairment where necessary.

Impairment of financial assets
Financial assets, other than those measured at fair value through profit or loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows of the investment
have been affected.

Derecognition of financial assets
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership to another entity.

Financial liabilities

The company recognises financial debt when the company becomes a party to the contractual provisions of
the instruments. Financial liabilities are classified as either ‘financial liabilities at fair value through profit or loss'
or 'other financial liabilities'.

Financial liabilities at fair value through profit or loss
Financial liabilities are classified as measured at fair value through profit or loss when the financial liability is
held for trading. A financial liability is classified as held for trading if:

it has been incurred principally for the purpose of selling or repurchasing it in the near term, or
on initial recognition it is part of a portfolio of identified financial instruments that the company manages
together and has a recent actual pattern of short-term profit taking, or

. it is a derivative that is not a financial guarantee contract or a designated and effective hedging
instrument.

Financial liabilities at fair value through profit or loss are stated at fair value with any gains or losses arising on
remeasurement recognised in profit or loss.

Other financial liabilities

Other financial liabilities, including borrowings, trade payables and other short-term monetary liabilities, are
initially measured at fair value net of transaction costs directly attributable to the issuance of the financial
liability. They are subsequently measured at amortised cost using the effective interest method. For the
purposes of each financial liability, interest expense includes initial transaction costs and any premium payable
on redemption, as well as any interest or coupon payable while the liability is outstanding.

-14 -



BLOOMBOXCLUB LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2021

1.10

1.12

Accounting policies

Derecognition of financial liabilities
Financial liabilities are derecognised when, and only when, the company’s obligations are discharged,
cancelled, or they expire.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the period. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or deductible
in other periods and it further excludes items that are never taxable or deductible. The company's liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end
date.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit, and is accounted for using the balance sheet liability method. Deferred tax liabilities are generally
recognised for all taxable temporary differences and deferred tax assets are recognised to the extent that it is
probable that taxable profits will be available against which deductible temporary differences can be utilised.
Such assets and liabilities are not recognised if the temporary difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the income statement, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of inventories or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.
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1.13

1.15

1.16

117

Accounting policies

Retirement benefits

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the company pays fixed contributions into a separate entity. Once the contributions have
been paid the company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are
shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are held separately
from the company in independently administered funds.

Share-based payments

Equity-settled share-based payments are measured at fair value at the date of grant by reference to the fair
value of the equity instruments granted using the Black-Scholes model. The fair value determined at the grant
date is expensed on a straight-line basis over the vesting period, based on the estimate of shares that will
eventually vest. A corresponding adjustmentis made to equity.

Leases

At inception, the company assesses whether a contract is, or contains, a lease within the scope of IFRS 16. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. Where property, plant and equipment is acquired through a lease,
the company recognises a right-of-use asset and a lease liability at the lease commencement date.

Grants
Government grants are recognised when there is reasonable assurance that the grant conditions will be met
and the grants will be received.

A grant that specifies performance conditions is recognised in income then the performance conditions are
met. Where a grant does not specify performance conditions it is recognised in income then the proceeds are
received or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation in the period are included in profit or loss.
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1.18

Accounting policies

Financial instruments
Non-derivative financial instruments comprise investments in equity and debt securities, trade and other
receivables, cash and cash equivalents, loans and borrowings, and trade and other payables.

Trade and other receivables
Trade and other receivables are recognised initially at fair value. Subsequent to initial recognition they are
measured at amortised cost using the effective interest method, less any impairment losses.

Trade and other payables
Trade and other payables are recognised initially at fair value. Subsequent to initial recognition they are
measured at amortised cost using the effective interest method.

Cash and cash equivalents
Cash and cash equivalents comprise cash balances and call deposits.

Interest-bearing borrowings

Interest-bearing borrowings are recognised initially at fair value less attributable transaction costs. Subsequent
to initial recognition, interest-bearing borrowings are stated at amortised cost using the effective interest
method, less any impairment losses.

The company recognises loss allowance for expected credit losses on financial assets measured at amortised
cost.

The company measures loss allowance at an amount equal to lifetime expected credit losses. Loss allowance
for trade receivable are always measured at an amount equal to lifetime expected credit losses.

Adoption of new and revised standards and changes in accounting policies

In the current period, the following new and revised Standards and Interpretations have been adopted by the
company and have no effect on the current period or a prior period but may have an effect on future periods:

International Financial Reporting Standards (IFRS) These amendments revise the requirements for the

" (except IFRS 16) presentation of the financial statements. This does not

impact the company's reported position.

IFRS 16 These amendments revise the requirements for the
presentation of leases within the financial statements.
This impacts the company's reported position by
requiring the recognition of a right of use asset and
lease liability.
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Adoption of new and revised standards and changes in accounting policies

There are a number of standards, amendments to standards, and interpretations which have been issued by
the IASB that are effective in future accounting periods that the company has decided not to adopt early. The
following amendments are effective for the period beginning 1 January 2020:

* IAS 1 Presentation of Financial Statements and |IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors (Amendment - Definition of Material)

* Revised Conceptual Framework for Financial Reporting

In January 2020, the IASB issued amendments to IAS 1, which clarify the criteria used to determine whether
liabilities are classified as current or non-current. These amendments clarify that current or non-current
classification is based on whether an entity has a right at the end of the reporting period to defer settiement
of the liability for at least twelve months after the reporting period. The amendments also clarify that
'settlement’ includes the transfer of cash, goods, services, or equity instruments unless the obligation to
transfer equity instruments arises from a conversion feature classified as an equity instrument separately
from the liability component of a compound financial instrument. The amendments are effective for annual
reporting periods beginning on or after 1 January 2022.

The company does not believe that the amendments to IAS 1 will have a significant impact on the
classification of its liabilities.

The company does not expect any other standards issued by the IASB, but not yet effective, to have a material
impact on the company.
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Critical accounting estimates and judgements

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that period,
or in the period of the revision and future periods if the revision affects both current and future periods.

The following judgements (apart from those involving estimates) have had the most significant effects on
amounts recognised in the financial statements.

Share-based compensation

PlantX Life Inc., the Parent company grants stock options to BioomBoxClub Limited’s employees. The payment
can be settled either in cash or equity instrument of PlantX Life Inc., and the obligation for settlement resides
with the parent company and there is an expectation that this will be settled in equity. There is no recharge
arrangement between PlantX Life Inc. and BloomBoxClub Limited for the settlement. As such the stock options
are accounted for in BloomboxClub Limited's accounts as equity settled share-based payments. Estimating fair
value of share-based payment transactions requires determination of the most appropriate valuation model,
which depends on the terms and conditions of the grant. This estimate also requires determination of the most
appropriate inputs to the valuation model including the expected life of the share option and volatility.

There are two existing share-based compensation schemes in place a the year end. They are measured as
follows:

. Restricted stock share option is measured on the grant date at the fair value of equity instruments
issued, using the Black-Scholes Option Pricing Model and is recognised over the vesting periods. A
corresponding increase in share-based payment reserve is recorded when stock options are expensed
on the basis that BloomBoxClub Limited classifies the share-based payment as equity-settled.

. Performance Share Option is measured on the grant date at the fair value of equity instruments issued,
using the share price at the date of issuance of the instruments and is recognised over the vesting
periods. A corresponding increase in share-based payment reserve is recorded when stock options
are expensed on the basis that BloomBoxClub Limited classifies the share-based payment as equity-
settled.
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Revenue
2021 2020
£ £
Revenue analysed by class of business
Subscription boxes 544,925 469,452
Other online sales 1,021,293 945,691
1,566,218 1,415,143
Timing of revenue recognition:
At a point in time 1,566,218 1,415,143
2021 2020
£ £
Other significant revenue
Grants received - 11,884

Grants received relate to Job Retention Scheme support received from the government as a result of the COVID

19 pandemic.

Operating loss
2021
£
Operating loss for the period is stated after charging/(crediting):
Exchange losses 13,423
Government grants -
Fees payable to the company's auditor for the audit of the company's financial

2020
£

5,333
(11,884)

18,650
269
783,938

statements 17,710
Depreciation of property, plant and equipment 463
Cost of inventories recognised as an expense 898,794
Share-based payments 54,215
Employees

The average monthly number of persons (including directors) employed by the company during the period was:

2021
Number

2020
Number
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Employees

Their aggregate remuneration comprised:

2021 2020
£ £
Wages and salaries 194,839 153,327
Social security costs 14,770 6,069
Pension costs 2,856 2,655
212,465 162,051

Directors' remuneration
2021 2020
£ £
Remuneration for qualifying services - 12,500
Company pension contributions to defined contribution schemes - 190
- 12,690

The number of directors for whom retirement benefits are accruing under defined contribution schemes
amounted to 0 (2020 - 1).

Finance costs

2021 2020

£ £

Interest on bank overdrafts and loans 2,739 147
Other interest payable - 116
Total interest expense 2,739 263
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9 Income tax expense

The charge for the period can be reconciled to the loss per the income statement as follows:

2021 2020

£ £

Loss before taxation (694,922) (488,738)
Expected tax credit based on a corporation tax rate of 19.00% (2020: 19.00%)

(132,035) (92,860)

Change in unrecognised deferred tax assets 132,035 92,860

Taxation charge for the period - -

Tax charged in the financial statements - -

No deferred tax asset has been recognised in respect of tax losses amounting to £1,542,392 as it is not
considered probable that there will be future taxable profits available. These tax losses may be carried forward
indefinitely.

At Budget 2020, the government announced that the Corporation Tax main rate (for all profits except ring fence
profits) for the years starting 1 April 2020 and 2021 would remain at 19%.

10 Property, plant and equipment

Computers
£
Cost
Additions 2,734
At 31 August 2020 2,734
Additions 1,566
At 31 March 2021 4,300
Accumulated depreciation and impairment
Charge for the period 269
At 31 August 2020 269
Charge for the period 463
At 31 March 2021 732
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10

1

12

13

14

Property, plant and equipment

Computers
£
Carrying amount
At 31 March 2021 3,568
At 31 August 2020 2,465
Inventories
2021 2020
£ £
Finished goods 6,498 17,200
Trade and other receivables
2021 2020
£ £
Trade receivables ’ 22,781 21,632
Other receivables 9,396 9,394
Prepayments » 85,370 31,930
117,547 62,856

These assets are held at amortised cost.

Trade receivables - credit risk

Fair value of trade receivables

The directors consider that the carrying amount of trade and other receivables is approximately equal to their

fair value.
No significant receivable balances are impaired at the reporting end date.

Fair value of financial liabilities

The directors consider that the carrying amounts of financial liabilities carried at amortised cost in the financial

statements approximate to their fair values.
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15

Borrowings

2021 2020
£ £

Unsecured borrowings at amortised cost
Bank loans 50,000 50,000
Directors' loans - 89,492
Other loans ’ - 9,586
Loans from parent undertaking 250,000 -
300,000 149,078

Analysis of borrowings

Borrowings are classified based on the amounts that are expected to be settled within the next 12 months and

after more than 12 months from the reporting date, as follows:

2021 2020
£ £
Current liabilities 258,333 101,578
Non-current liabilities 41,667 47,500
300,000 149,078
Currency Nominal Maturity Date Face Value Carrying
Interest Rate Amount
Bank Loan GBP 4% 04/06/2026 50,000 50,000
Parent Loan GBP 0% - 250,000 250,000

At the period-end the company has a £50,000 interest free loan (4% effective), repayable over 5 years and a

£250,000 interest free parent company loan, with no fixed repayment date.

The company has granted security over all of their assets to the lenders.
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16

Liquidity risk
Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall due.

Inherent in the company’s business are various risks and uncertainties, including its limited operating history
and the uncertainty and timing of expected growth.

The company's approach to managing liquidity is to ensure sufficient cash is available to meet its liabilities when
due. Therefore, management closely monitors the cash position on rolling forecasts based on expected cash
flow to enable the company to finance its operations for at least 12 months.

The following table details the remaining contractual maturity for the company's financial liabilities with agreed
repayment periods.

Less than 1 1-5 years Total
year

£ £ £

At 31 August 2020
Loans 101,431 47,500 148,931
Trade and other payables 861,438 - 861,438
962,869 47,500 1,010,369

At 31 March 2021

Loans 258,333 41,667 300,000
Trade and other payables 652,131 - 652,131
910,464 41,667 952,131

Liquidity risk management

Responsibility for liquidity risk management rests with the board of directors, which has established an
appropriate liquidity risk management framework for the management of the company's funding and liquidity
management requirements. The company manages liquidity risk by maintaining adequate reserves, banking
facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by
matching the maturity profiles of financial assets and liabilities.
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18

19

Market risk

Interest rate risk

The carrying amounts of financial liabilities which expose the company to cash flow interest rate risk are as
follows:

Weighted average effective
interest rate

2021 ‘ 2020

£ £

Bank Loan - Effective Rate 4% 50,000 50,000
Directors Loan - Effective Rate 0% - 89,492
Other Loan - 46.78% - 9,439
Parent Loan - Effective Rate 0% 250,000 -
300,000 148,931

Sensitivity analysis
Whilst the company takes steps to minimise its exposure to cash flow interest rate risk, changes in interest rates
will have an impact on profit.

Trade and other payables

2021 2020

£ £

Trade payables 138,574 143,661
Accruals _ 350,150 426,646
Social security and other taxation 127,902 208,249
Other payables 114,945 130,157
. 731,571 908,713

At the prior year end £192,877 was accrued for operational support from a third party which was settled during
the current period with an issue of share capital of an equivalent value. Total value settled was £220,000.

Other payables includes a loan from a director of £nil (2020 - £89,492), which is repayable on demand and
therefore has been presented as current.

These liabilities are held at amortised cost. All trade and other payables are expected to be settled within 12
months. ’

Retirement benefit schemes

Defined contribution schemes

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the company in an independently administered fund.
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20

Retirement benefit schemes

The total costs charged to income in respect of defined contribution plans is £2,856 (2020 - £2,655). At the
balance sheet date, the company had unpaid defined contribution pension payable of £1,263 (2020 - £820).

Share-based payment transactions

Stock share options

On 2 December 2020, PlantX Life Inc., the Parent company granted 160,000 stock options to the Company's
employees. The stock options are exercisable at a price of $0.70 for a period of five years until 2 December
2025. One quarter of the options will vest every three months from the date of grant. The fair value of the stock
options was estimated to be $93,783 using the Black-Scholes Option Pricing Model. The expected volatility is
based on historical prices of comparable companies within the same industry due to the lack of historical pricing
information for the Company. The Company recognised $56,852 (£32,774) in share-based compensation during
the seven months ended 31 March 2021,

Number of share options Weighted average exercise

price
2021 2020 2021 2020
£ £
Outstanding at 1 September 2020 - - - -
Granted in the period 160,000 - 65,600 -
Outstanding at 31 March 2021 160,000 - 65,600 -

Exercisable at 31 March 2021 - - - -

The weighted average share price at the date of exercise for share options exercised during the period was £nil
(2020 - £0).

Inputs were as follows:

2021 2020
Weighted average share price £0.41 -
Weighted average exercise price £0.41 -
Expected volatility 124.38% -
Expected life 5 -
Risk free rate 0.41% -
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20 Share-based payment transactions continued

21

22

Performance share options
On the same date, the Parent company granted 100,000 PSUs to an employee of the Company. The PSUs have

a term of one year and will vest as to one third every four months from the date of grant, subject to the
achievement of certain performance metrics related to gross sales. The fair value of the PSUs is calculated
based on the share price at the date of issuance. The Company recognised $31,192 (£21,441), share-based
compensation during the seven months ended 31 March 2021.

Number of share options Weighted average exercise

price
2021 2020 2021 2020
£ £
Outstanding at 1 September 2020 - - - -
Granted in the period 100,000 - - -
Outstanding at 31 March 2021 100,000 - - -
Exercisable at 31 March 2021 - - - -
Expenses £ £
Related to equity settled share-based payments 54,215 -
Share capital 2021 2020
£ £
Ordinary share capital
Issued and fully paid
3,189,048 Ordinary of 0.00005p each 159 159

The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled
to one vote per share at meetings of the Company.

On 30 October 2020, the Company issued 348,839 shares for £300,611, creating a premium of £300,593 and
an increase in share capital of £17.

The reason for these issues was to provide investment and additional working capital for the Company.

Share premium account

2021 2020

£ £

At the beginning of the period 736,618 498,197
Issue of new shares 300,611 238,421
At the end of the period 1,037,229 736,618
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24

25

26

27

Equity reserve

2021 2020

£ £

At the beginning of the period - -

Other movements 54,215 -

At the end of the period . 54,215 -
Own shares

£

Balance at 1 September 2019 -

Other movements (8)

Balance at 31 August 2020 (8)

Balance at 31 March 2021 (8)

Other leasing information

Lessee
Amounts recognised in profit or loss as an expense during the period in respect of lease arrangements are as
follows:

2021 2020
£ £
Expense relating to short-term leases 18,461 28,992

Set out below are the future cash outflows to which the lessee is potentially exposed that are not reflected in
the measurement of lease liabilities:

2021 2020
Land and buildings £ £
Within one year - 16,736

Capital risk management
The company is not subject to any externally imposed capital requirements.
Directors' transactions

At the prior period end £89,492 was owed to a previous director in respect of their directors loan account. This
was fully repaid in the period and no interest was due on this.
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29

30

31

Significant events during the period

On 6 November 2020 the entire share capital of the company was acquired by PlantX Life Inc., a Canadian

company.

Ultimate parent company

The directors regard PiantX Life Inc. as the uitimate parent company. The registered offices of the ultimate
parent companyy is 504-100 Park Royal South West Vancouver, BC, V7T 1A2, Canada.

Cash (absorbed by)/generated from operations

Loss for the period after tax

Adjustments for:

Finance costs

Depreciation and impairment of property, plant and equipment
Equity settled share-based payment expense

Movements in working capital:
Decrease/(increase) in inventories
Increase in trade and other receivables
Increase in trade and other payables

Cash (absorbed by)/generated from operations

Changes in liabilities arising from financing activities

31/08/2019

£

Long-term borrowings -
Short-term borrowings 109,784
Total liabilities from financing activities 109,784
31/08/2020

£

Long-term borrowings 59,586
Short-term borrowings 89,492
Total liabilities from financing activities 149,078

2021 2020
£ £

(694,922)  (488,738)
2,739 263

463 269

54,215 -
10,702 (13,200)
(54,691) (44,167)
(177,142) 793,327
(858,636) 247,754
Cash flows 31/08/2020
£ £

59,586 59,586
(20,292) 89,492
39,294 149,078
Cash flows 31/03/2021
£ £

(17,919) 41,667
168,841 258,333
150,922 300,000
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