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Aurora Guaranteeco Limited (a company limited by guarantee)
Directors’ Report

AFor the perlod 22 September 2015 to 31 December 2016

The directors present thelr report and the audiled financlal statements of Aurora Guaranteeco Limited ("the Company”) for
the perlod 22 September 2016 to 31 Deceniber 2016.

The Company was Incorporatéd on 22 September '2015. This report and financla) statemenls .cover the period from
Incorporation to 31 December 2016. As such, there Is no comparative perlod in the company accounts.

The, pi[f_l(_:__lgal aclivlty of the Company Is to act as a holding company of the Aurora Fashions Group Limited (together with its
‘glibsldaries "the Aurora Group").

Resuils and dividends

The Company's results are set out on page 6.

The Directors do not recommend the payment of a dividend.
Polltical contributions

The Company made no political contributions during the perlod.
Directors

The current Dlrectors of the Company are listed on page 2.
The changes In Directors since the start of the perlod are:

Jéhann Pétur Reyndal appointed 22 September 2015
Matthew Charles Turner appointed 22 September 2015

Disclosure of Informatlion to auditor

The directors who held office at the date of approval of this report of the board confirm that, so far as they are aware, there Is
no relevant audit Information of which the Company’s audltor Is unaware; and the directors have taken all the steps that they
ought to have taken as a dlrector to make themselves aware of any relevant audit Information and to establish that the
Company's auditor is aware of that information.

Auditor

During the period ended 31 Dacember 2016 KPMG LLP were appointed as external auditors.

Pursuant to Section 487 of the Companles Act 2006, the audilor wlll.be deemed lo be reappointed and KPMG LLP will
therefore continue In office.

Small Company provisions
This report has been prepared in accordance with the provisions applicable to companles entitled to the small campany’s

exemption,

By Order of the Board

Matthew Turner May 2017

Director



Aurora Guaranteeco Limited (a company limited by guarantee)

Statement of Directors' Responsibilities in respect of the directors’ report and
financial statements

For the perlod 22 September 2015 to 31 December 2016

The directors are rasponsible for preparing the Dlrectors’ Report and the financlal statements in accordance with applicable
law and regulations,

Company law requires the directors to prepare financlal statements for each financial year, Under that law they have elected
to prepare the financial statements In accordance with UK Accounling Standards and appllcable law (UK Generally Accepted
Accounting Practice), Including FRS 102 The Financlal Reporting Standard applicable in the UK and Republic of Ireland.

Under company law the directors must nat approve the financlal statements unless they are satisfled that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In prepating these financial stalements, the directors are required to:
= gelect sultable accounting policles and then apply them consistently;
» make [udgements and estimates that are reasonable and prudent;

» slate whether applicable UK Accounling Standards have been followed, subject to any materlal departures disclosed and
explained in the flnancial statements; and '

» prepare the financlal statements on the going concern basis unless it Is Inappropriate to presume that the company wiil
continue in business. .

The dlrectors are responsible for keeplng adequate accounilng records that are sufficlent to show end expiain the company's
transaclions and disclose with reasonable accuracy at any time the financlal poslition of the company and enable them to
ensure ihat it's financial stalements comply with the Companies Act 2008. They have general responsibility for taking such
steps as are reasonably apen to them to safeguard the assets of the company and to prevent and detect fraud and other
Irregularities.




Indepondent auditor’s repori to the mémbers of Aurora Guaranteeco Limited

We have audited the financial statements of Aurora Guaranteeco Limited for the period ended 31 December 2016, set out on
pages 6 lo 10. The financlal reporting framework that has been applled In their preparation Is applicable iaw and UK
Accounling Standards (UK Generally Accepled Accounting Practice}, including FRS 102 The Reporting Standard applicable
In the UK and Republic of lreland.

This repont Is mada solely to the Company's members, as a body, in secordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so thal wa might sfate to the Company's members those matlers we are
required to slate o them In an euditor’s repart and for no other purpose. To the fultest extant permitted by law, we do not
dccepl or assume. responsibillly to enyone other than the Company and the Company's members, as a body, for our audit
work, for this report, or for the-opinions we have formed.

Respsctive responsibilities of directors and auditor

:A$ explained moare fully in the Direclors’ Responsibliily Statement set out on page 4, the dirsctors, are responsible for the
preparation of the finanictal statements and for bolng satisfied (hat they give a trug and faly View. Our responsibilily s ta audit,
and express an oplnlon on, the financlal stalements In accordance with applicable law and Internallonal Standards on
Auditing (UK and Ireland). Those standards require us to camply with the Auditing Praclices Board's Ethical Standard for

Auditors.

Scopa of the audit of financial statements

A description of the scope of an audit of financiat statements s provided on the Financial Reporting Councif's website at
www.frc.org.uk/audilscopeukprivate.

Oplnion on financial statements

In our opinion the financlal statements :
= give a true and fair view of the state of the company's affairs as at 31 December 2016 and of its profit for the period then

ended;
= have been properly prepared in accordance with UK Generally Accepted Accounling Praclice; and
» have been property prepared In accordance with the requirements of the Companles Act 2006.

Opinion an other matter prescribed by the Companles Act 2006

in our opinion the Information glven In the Directors' Report for the financial period for which the financlal statements are
prepared s consislant with the financlal statemants.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companles Act 2006 requires us to report to you, if in
our oplnion:
» adequate accounting records have ot been kept, or returns adequate for our audit have not been received from
brariches not visited by us; or
» the financlal statements are not in agreement with the accounting records and returns; or
» certaln disclosures of directors' remuneration specified by law are not made; or
« we have not received all the information and explanations we requlre for our audit.

« the directors ware not entitied to take advantage of the small companies exemption from the requirement to
prepare a strateglc report.

ZIALLIVEE

’—
Jonathan Russell (Senlor Statutory Auditor) 2| s May 2017
for and on behalf of KPMG LLP, Statutory Auditor

Charterad Accounlants
Arlington Business Park, Theale,
Reading, RG7 48D



Aurora Guaranteeco Limited (a company limited by guarantee)

Profit and loss account

Far the period 22 September 2015 to 31 December 2016

Administrative expenses

Profit for the financial year

Other comprehensive income
Total comprehensive income for the year

The notes on pages 9 to 10 also form part of these financlal statements,

Note

Total




Aurora Guaranteeco Limited (a company limited by guarantee)
Balance sheet

As at 31 December 2016

31 December 2016

Note £
Fixed assets
Investments 5 ) 73
Net assets c 73
Capltal and reserves
Capital and reserves 6 73
Shareholder’s funds . 73

The notes on pages 9 to 10 also form part of these financial statements.

These financial statements were approved by the board of directors on 3\ May 2017 and signed on its
behalf by:

Matthew Turner
Director




Aurora Guaranteeco Limited (a company limited by guarantee)
Statement of changes in equity

For the perlod 22 Septembar 2015 to 31 Decainber 2016

Capltal and
reseqves
Note £
Balance at incorporation .
Members confributions 6 73
Balance at 31 December 2016 73

The notes on pages 9 to 10 also form part of these financlal statements.




Aurora Guaranteeco Limited (a company limited by guarantee)
.Notes forming part of the financial statements

For the perlod 22 September 2015 to 31 December 2016

1. Accounting policies

-Aurora Guaranteeco Limited (the "Company") (Co No 9780052) Is a company limiled by guarantee and incorporated and
domiciled in the UK,

1.1 Basis of Preparation - Accounting Convention
The financial stolemants of the Company have been prepared In compliance with United Kingdom Accounting Standards,
including FRS 102, "The Financlal Reporiing Standard appiicable In the Uniled Kingdom and the Republic of treland” ('FRS
102"} and the Companies Act 2008.
The presentalional currency of these financial statements is sterling.
-Compliance with accounting standards
The Company has applied the exemptions avallible under FRS 102 Section 1A In respect of the following disclosures:
» Cash Flow Statement and related notes

4.2 Measurement convention

The financlal statements are prepared on the histosical cost basis.

2,  Auditor's Remuneration

In the currenl perlod, the remuneration payable in refalion to audil services for the Company of £2,500, was borne by and -
included In the fees of Oasis and Warehouse Limited, a fellow Graup subslidiary.

3.  Staff numbers and costs

Apart from the directors, the Company had no employees during the period.

4.  Remuneration of directors

The directors recelved no remuneration for thelr services to thls company

5. Investments
Subsidlary
undertaklngs
Cost £
At incorporation -
Additions 73
Balance at 31 December 2016 73

The Investment represents 72,624 "B” ordinary shates of £0.001 each in Aurora Fashions Group Limitsd (AFGL), the holding
company for the Aurora group of companles, reglstered in England and Wales. The company holds 61% of the Issued
ordinary share capital of AFGL, however il Is not thé controlling party. The remaining 49% of the shares are "A" shares which
have 1 vote per share compared with no votes per "B" share. Therefore the controlling party of AFGL is Kaupthing Bank hf.,
a company incorporated in Iceland.



Aurora Guaranteeco Limited (a company limited by guarantee)
Notes forming part of the financial statements (continued)

For the perlod 22 Septomber 2015 to 31 December 2016

8.

Capital and reserves
31 December 2016

£
At the beglnning of the perlod .
Members contiibutions . 13
At the end of the perlod 73

Dwiing the period, Aurora Guaranteeco issued 1 ordinary membershlp interest of £1.00 to Kaupthing Bank hf. in
consideration for the transfer of 72,624 B ardinary shares of £0.001 each in Aurora Fashions Group Limited.

Liability of the members
The company ls a privale company limited by guarantee and consoquently does not have share capital. The member is liable

to contribule an amount nol exceeding £1 towards the assets of the company In the event of liquidalion.

immediats and ultimate parent company and parent undertaking of farger group

The ultimate parent company and uitimate contrailing parly is Kaupthing Bank hf,, a company Incorporated In [celand.

Post balance sheet events

There are no significant post balance sheet events which affect the financial statements.

10 .




