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' CoastHoldco 1 Limited = - .-
Strategic Report

For the period 25 February 2018 to 2 March 2019

Strategy and Objectives -
The principal activity of the_Compaﬁy is to act as an intermediate holding company in the Coast Group. a2
Busmess Model

Several of the companies within the Coast Group were pIaced into admlnlstratlon dunng the year. Trade and assets of the ‘Coast’ brand
were purchased by the Karen Millen group of companles therefore no future trade is expected within the remaining companles wnthln the
Coast aroup. . '

Fuiure develdpments
-As a result of the loss of the trade and assets of the Coast brand on admlnlstratlon no further act|v1ty is expected in the Company.
Prlnclpal Risks and Uncertamtles

Followmg the admlnlstratlon of the trading companles wnhln the group, there is mlnlmal risk exposure for the Company.
By O;der of the Board

Johann Petur Reyndal
Director

LNOV. 2010



Coast Holdco 1 Limited
- Directors' Report - _
" For the period 25 February 2018 to 2 March 2019

The directors present their report and the audited. flnancral statements of Coast Holdco 1 Limited ("the Company " for the period from 25 L
February 2018 to 2 March 2019., : '

The Company isa member of the Aurora Fashlons Group Limited (together with lts subsndanes "the Aurora Group").

The current penod relates to the 53 week perlod from 25 February 2018 to 2 March 2019. The prior period covers the 52 week perlod from -
26 February 2017 to 24 February 2018 :

Results and dividends
The Company s results are set out on page 8.
The Company has net liabilities at the end of the period, and is dependant upon ongoing Group suppoit (see Note 1. 1).
~ The Dlrectors do not recommend the payment ofa dlwdend (2018 £nil). '
. Pohtlcal contnbutmns
The Company made no poalitical contributions during the period’(2018: £nil).
,i Dlrectors - , ' : A
© The current Dlrectors of the Company are Ilsted on page 2.
The changes in Directors since the sta_rt of the perlod are

Matthew Turner S ) _resigned 14 September 2018

John Phillip Madden 11l L ) ) . appointed 14 September 2018
Andrew Skinner - - . , -resigned 26 November 2018
Sanam Soufipur " . ’ " resigned 1 January 2019

) ;Dlsclosure of |nformat|on to auditor

The directors who held office at the date of approval of this report of the board confirm that so far as they are aware, there is no relevant °
- audit information of which the Company' s auditor is unaware; and the directors have taken all the steps that they ought to have taken as a
director to make themselves aware of any relevant audit mformatlon and to’ estabhsh that the Company's auditor is aware of that-

 information.
Audntor

FoIIowung the resrgnatron as: auditor of KPMG LLP on 25 January 2019, it was agreed that Grant Thornton UK LLP would be appomted in its
‘place. . )

By Order of the Board

- Johann Petur Reyndal ' ' , - o |.NQY, 2019
Director < : ) . o ‘




Coast Holdco 1 Li‘mited

Statement of Directors' ResponSIbllrtles in respect of the Strateglc Report, Dlrectors
Report and financial statements

For the period 25 February 2018 to 2 March 2019

The dtrectors are responsnble for preparing the Strateglc Report the Directors’ Report and the flnanCIaI statements in accordance with
appllcable law- and regulations: . .

Company law requires the dlrectors to prepare financial statements for each financial year. Under that law the directors have: elected to

prepare the financial statements in accordance with United Kingdom. Generally Accepted Accounting Practice (United Klngdom Accounting .

Standards and apphcable law, mcludtng FRS 102 'The Financial Reportlng Standard appltcable in the UK and Republic of Irefand"),

Under. company law- the d|rectors must not approve the flnanmal statements unless they ‘are satisfied that they glve a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that perlod In preparing’ these financial statements the
directors are required to:. ) e : .

[ select suitable accounting policies and then apply them consistently;
"o make judgements'and estimates that are reasonable and. prudent;

o state whether applicable UK accounting standards have been followed, subject’ to any material departures disclosed and explamed in -
the financial statements : . .

e assess the company'’s ability to contmue asa gomg concern, dlsclosmg, as appllcable matters related to gomg concern and

e use the gomg concern ba3|s of accountlng unless they elther intend to ltqutdate the company.or to cease operatlons or have no
" realistic alternative but to'do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. - They are also responsnble for safeguardlng the assets of the company and hence for-
taklng reasonable steps for the prevention and detectton of fraud and other irregularities.

"~ The directors are responS|bIe for the maintenance and integrity of the corporate and financial |nformat|on included on the companys_
website. Legislation in the UK governlng the preparatlon and dlssemlnatlon of financial statements may differ from legislation in other
jurisdictions. . .



Independent audltor s report to. the members of Coast Holdco 1 leited

Opmlon

We have audited the financial statements of Coast-Holdco 1 Limited (the 'company') for-the period ended 2 March 2019 which comprise the
Profit and Loss account and other comprehensive income, balance sheet, statement of changes in equity and related notes to the financial
statements, including -a: summary of significant accounting policies. The financial reporting framework that has been ‘applied in their
" preparation is applicable law and United Kingdom' Accounting Standards, including Financial Reporting Standard 102 ‘The Financial
"Reporting Standard applicable in the UK and Republic of Ireland’ (United Kin_q'dom Generally Accepted Accounting Practice). -

. In,our opinion, the financial statements: .

. pive a true a true and fair view‘of the state of the company‘s affairs as at 2 March 2019 and of its» Ioss for the period then ended;'
o have been properly prepared in accordance W|th United Klngdom Generally Accepted Accountlng Practice and -

. have been prepared in accordance with the requ1rements of the Companies Act 2006 )

a

Basis for oplnlon :

" We conducted our audit in accordance wrth International Standards on. Auditing (UK) (ISAs (UK)) and appllcable law. Our responsmillties

' . under those standards are further described in the ‘Auditor's responsmlhtres for the audit of the financial statements’ section of our report.

~ We areindependent of the company.i in accordance with the ethical requirements that are relevant to our audit of the financial statements iri _
" the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in ‘accordance with these requrrements
We believe that the audlt ewdence we have obtalned is sufficient and approprlate to provrde a basis for our opinion. :

Conclusrons relating to gomg concern
_We have nothing to report in respect of the following matters in relation to which the ISAs (UK) requtre us to report to you where

e the directors use of the gomg concern basis of accountlng in the preparatlon of the ﬁnancral statements is not appropriate; or

- o the dlrectors have not disclosed in the financial statements any |dent|f|ed materlal uncertainties that may cast significant doubt about the -_
company's ability to continue to adopt the going concern basrs of accounting for a period of at Ieast twelve months from the date when the
finanmal statements are authorised for i issue. .

Other information

The directors are responsible for the other information, The other information comprises the information included in the annual report, other
than the financial statements and our auditor's report thereon. Our opinion on the financial statements does not cover the other informiation
and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the.financial statements, our responsibility is to'read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
" be materially mlsstated If we identify such material inconsrstenmes or apparent material misstatements, we are required to determine.
whether there is a material misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other |nformat|on we-are reqwred to report that fact.

‘We have nothing to reportin this regard
Opinions on other matters prescribed by the Companies Act 2006 .
' In our opinion based on the work undertaken in the 'course of the audit:

o the information given in the strategic report and the directors’ report for the financial year for which the financial statements are prepared
' is consrstent with the financial statements and .

e the strategic report and the. dlrectors report have been prepared in accordance with apphcable Iegal requrrements
. Matter on which we are required to report underthe Compames Act 2006 ' B

In the light of the- knowiedge and understanding of the company and its enwronment obtalned in the course of the audit, we have not .
|dentifled material misstatements in the dlrectors report. o ;

/



Independent audltor s report to the members of Coast Holdco 1 L|m|ted (contmued)

Matters on whrch we are requrred to report by exceptron '

. We have nothlng to report in respect of the followung matters in relatron to which the Companles Act 2006 requrres us to report to you if, in '
our opinion: - .

e adequate’ accountmg records have not been kept, or returns adequate for our audit have not been recelved from branches not visited by
‘us; or

e the financial _statements are not in agreement with the accounting recordsand returns; or
. certain disclosures of directors’ remune.ration specified by Iavr are not made; or

_‘ .e We have-not received all the information and ekplana'tions we require for our audit.

] Resbonsibilities of directors for the financial statements

As explalned more fuIIy in the directors’ responsnbllltles statement set out on Ppage 5, the dlrectors are respon5|ble for the preparation of the
financial statements-and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is
necessaw to enable the preparahon of fmancnal statements that are free from material misstatement, whether due to fraud or error.

’

“In prepanng the financial statements the’ dlrectors are responsrble for assessing the companys ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using.the going concern basis of .accounting unless the directors elther
_ intend to liauidate the companv or to cease operations. or have no realistic alternatrve but to do so.

’ Audltor s responsrbrhtres for the audit of the t”nancral statements

Our objectrves are 'to obtain reasonable assurance about whether the financia! statements as a whole are free from material mlsstatement
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high levet of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it .exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decrsrons of users taken on the basrs ‘of these financial statements.

A further descnptron of our responsrbllltles for the audit of the financial statements is located on the Financial Reportlng Councrl s websrte
“at: www.frc.ora. uk/aud|torsresoonsrblhtles Thls descrmtlon forms part-of our auditor’s report .

-Use of our report

This report is made solely to the company s members as a body,.in accordance with Chapter 3 of Part 16 of the Companles Act 2006: Our .
audit work has been undertaken so that we might state to the company’s members those matters we are ‘required to state to them in an
‘auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
“than the companv and the comnanv s members as a bodv. for our audit work. for this reoort. ar for the onlmons we have formed

j 8ouuc TL\om\m u»c}wf"

Rebecca C Eagle o : o C 4 Nove»ml.).?.r...... 2019
Senior Statutory Auditor ' : i . : .
" for-and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
»Btrmmgham



Coast Holdco 1 lelted
Profit and loss account and other comprehenswe income

For the penod 25 February 2018 to 2 March 2019 :

25 February 20180 2.

March 2019
, Total
Note £m
"Exqeptional costs S - o o 2 37.0
Loss before taxation IR L -37.0
‘Taxon loss - o : o s .
. Loss for th‘é financial yearl : . ‘ v . R ) T -37.0
Other comprehensive ihchme ' 4 o B -
-Total combljehensi_ve loss for the yeér - | ‘ - o l . - . -37.0 u

" The notes on pages 11 to 15 also form bar{ of {he$e financial statemedts.

126 February 2017 to
24 February 2018

Total

fm - .

-



" Goast Holdco 1 Limited
Balance sheet -

As at 2 March 2019

2 March 2019 24 February 2018

_ ‘Note : £m - CoEm
Fixed assets S T
Investments S R . . I . _ - o 370
‘Net.assets' ‘ L o B . . - S - .' - 370"
Capital and reserves - A
Called up share capital 7 - -

- Share premium account . R 8 ' L . 370
Profltandlossaccount T ‘ o S - -

Shareholder's funds _ ‘ e : o ' 370
The notes on péges 11to 15 also form part of these financial staiernen(s..
. These finéncial sta_tefnents were approved by_the board‘of directors o_h "\W 2019 and signed on its behalf by:

%“@J

) Johann Petur Reyndal
Dlrector

Company reglstered number 09787753 (England and Wales)



" Coast Holdco 1 Limited

Statement of changes in equity

For the period 25 February 2018 to 2 March 2019

Balance at 26 February 2017
Result for the period

‘Balance at 24 February 2018.

Balance at 25 February 2018

Loss for the period’

" Transfet-of reserves to retained earnings

'Balance at 2 March 2019

Calledup  Share premium  Profit and

Total
share capital =~ account loss account equity
Note. - £m . £m " £m £m
- 370 - 37.0
8 . - . ‘-‘ _ _ _
S 37.0 - 37.0
Called up . Share premium  Profit and Total
share capital account loss account equity -
Note - £m: . £m . £m £m
. 37.0 - - 37.0
8 - ; 370 370
37.0 370 -

The notes on pages 11 to 15 also form part.of these financial statements.

10



Coast Holdco 1 lelted

‘Notes forming part of the fmanclal statements

For the period 25 February 2018 to 2 March 2019

' 1.1

1.2

1.3

Accounting policies » e
Coast Holdco 1 Limited (the, "Company") is'a private company limited by shares which is |ncorporated domiciled and registered in
England and Wales. The registered number is 09787753 and the registered address is The Triangle, Stanton Harcouft Industrial
Estate, Stanton Harcourt, Witney, Oxfordshlre OX29 5UT, UK.

Basis of Preparation - Accountmq Conventlon

The flnanc:al statements of the Company have been prepared in‘accordance with Flnanmal Reportlng Standard 102, The F|nanc1al
Reporting Standard apphcable in the UK and Republic of Ire!and ("FRS-102"),

The presentational currency of these financial statements is sterlmg AII amounts in the financial statements have been ‘rounded to
the nearest £0.1m unless otherwise stated .

Compllance with accounting standards ' (

The Company is a wholly owned subsidiary of Aurora Fashions Finance lelted (06787528)1 and of its ultimate parent, Aurora
Fashions Group Limited (07410878). It is included in the consolidated fi nancial statements of Aurora Fashions Group Limited which
are available to the public. In these financial statements, the company is considered to be a qualifying entity (for the purposes of this
FRS) and has applied the exemptions available under FRS 102in respect of the following disclosures: .

. The reconciliation of the number of shares outstandlng from the beglnnlng to the end of the penod
¢ Cash Flow Statement and related notes; and
o Key Management Personnel compensation.

As the Consolidated,financial'statements of Aurora Fashions Group Limited include the equivalent disclosures, the Company has
also taken the exemptions under FRS 102 available in respect of the following disclosures:

e The disclosures required by FRS 102.11 Basi¢ Financial Instruments and FRS 102.12 Other Financial Instrument Issues in .

respect of financial instruments not falling within the fair value accounting rules of Paragraph 36(4) of Schedule 1.

_The com'pany'was. at the end of the year, a subsidiary of another company incorporated in the EEA and in accordancé with Section -
400 of the Companies Act 20086, is not required to produce and has not published, consolidated accounts.,

The accounting pohcues set out below have unless otherwise stated, been applled consistently to all periods presented in these
financial statements. . : .

Judgements made by the directors, in the application of these accountmg policies that have significant effect on the flnanclal

‘statements and est|mates with a s:gmflcant risk of material adjustment in the next yearare “discussed i in note 1.8.

Measurement conventlon

The financial statements are prepared on thé historical cost basis.

11



Coast Holdco 1 Limited -
Notes forming part of the fmancral statements (contlnued)

" For the pertod 25 February 2018 to 2 March 2019

14

1.5

1.6

1.7

. . Accounting poli.cies (continued)

Basis of preparation - going concern

Aurora Fashions Group Limited is the holding company for the Aurora group of companies (the "Aurora Group"). Kaupthing ehf's

{holdlng of shares in Aurora Fashions Group Limited comprises 100% of all share capltal by nomlnal value and 100% of the voting
rights across all share capital. .

‘The Company had a loss for the year of -£37.0 m:lhon (2018: £0.0million) and had net current assets of £0.0 million’ (2018

£0.0million) and net assets of £0.0 mlllron (2018: £37.0 million).

’ Notwrthstandrng this, the directors have prepared the financial statements on a going concern basis for the reasons set out below

The dlrectors have prepared projected cash flows for the period ending approximately 15 months ‘from the approval of these
financial statements (the -"Projections”). The Projections are based on certain assumptions and show that the Aurora Group is
capable of operating within the facilities currently available and complying with the covenant requrrements for the full term covered
bv the Pronectlons .

The directors of Aurora Fash|ons Group Limited have tested the impact of vanatrons from the Projections by assessrng the

- ‘adequacy of the Aurora Groups funds under a combination of different scenarios constructed to reflect reasonably possible
"downside risks to' the assumptions contained within theProjections. The directors recognise that in the current economic

environment, the main risks relate to the aohlevablllty of the Aurora Group's forecast sales and margins and the timing of cash flows
going forward. In such downside scenarios, the ability to continue to operate would be dependent on maintairiing compliance with

the financial covenants by implementing various cost saving initiatives within the timescales required. The directors consider that, in -

all reasonable downside scenarios, there are cost saving measures available to the Aurora Group to implement whlch would avoid-
breaching the terms of any financial covenant.

A letter of support has been given by Kaupthing ehf to- the directors of Aurora Fashrons Group Limited commlttlng to provude

contmurnq financial support to the Aurora Group to the extent necessary.

Given the facts and circumstances described above and after miaking enquiries, the directors have a reasonable expectatton that
the Company and the Aurora Group have adequate resources to ‘continue in operational existence for the foreseeable future.
Accordingly, they continue to adopt the going concern basis in preparing the annual report and financial statements.

Foreign currencies

Transactlons in forelgn currencies are recorded using the rate of exchange ruling at the date of the transaction. Monetary assets
and liabilities denominated in foreign currencies are translated .using the rate of exchange ruling at the balance sheet date and the

‘gains or losses on transtatlon are included in the proflt and loss account.

lnvestments
Investments are included at cost less impairments.

Imparrments

-v The carrying amounts of the Company S assets are reviewed for impairment when events or changes in crrcumstances indicate that-

.18

the carrying amount of the fixed asset may not be recoverable If any such indication exists, the asset's recoverable amount is

estimated.

An impairrnent is recognised when the carrying amount of an investment exceeds the recoverable amount. The recoverable amount
of the asset is the higher. of net realisable value or value in use. To the extent that the carrying amount exceeds the recoverable
amount the difference will be recognised as an impairment loss through the profit and loss account.

Where an indicator of impairment exists in respect of Investments, the value in use is assessed by discounting the expected future
cash flows to their present value using a pre-tax discount rate that reflects current market assessments of the rate of return
expected on an equally risky investment. Management assess that future cash flows approxrmate to the EBITDA generated by the
subsrdlary undertakrngs in the case of Investments.

Accountlng estrmates and ]udgements

The company estimates and judgements are contmually evaluated and are- based on historical experience and other factors
including expectations of future events that are believed to be reasonable under the circumstances. .

12



Coast Holdco 1 Limited _ . :
Notes forming part of the financial statements (continued)
For the péeriod 25 February 2018 to 2 'March 2019 - . ‘

2. Expenses & Auditor's Remuneration
Included in the profit of the Company are the follo_wingf

Exceptional costs :
- Exceptional costs of £37 million in the period (2018: £nil) relates to the mvestment impairment of Coast Holdco 2 Limited, a fellow
group subsidiary. . .

. Audltors remuneration ’ ’ C
In the current period, the remuneration payable in relation to audit services for the Company of £2, 000 (2018: £8 270), was borne by -
and included in the fees of Oasis and Warehouse Limited, a fellow Group subsidiary.

Amounts recelvable by the Company's auditor and its associates 'in respect of services to the Company and its assocnates other
than the audit of the Company's financial statements, have not been disclosed as the information is fequired instead to'be dlsclosed
) .on a consolldated basis in the consolidated financial statements of Aurora, Fashlons Group Limited. .

3. Staff numbers and 'coistsv
Apa'rt from the'directors:, the Company had no employees during the pervi'o'dt

In the current and previous periods, staff providing shared administrative services to the- Aurora -Group as a whole were
remunerated by Oasis and Warehouse Limited. As they receive no emoluments from the Company, their emoluments are dealt with .
in the financial statements of Oasis and. Warehouse Limited.

4, 'Remunera’tio'n of directors -

In the current perlod the directors were remunerated by Oasis and Warehouse Limited in respect of thelr services to a number of
' Companres within the Aurora Group. This amounted to £0 Om (2018 £0. 1m)

5. Taxation
Total tax expense recognised_ in the profit anu loss account, other comprehensive income and equity

25 February 2018 to 2 26 February 2017 to -
. * Marech 2019 24 February 2018
o © fm . £m

. UK corporation‘tax : , ) o ) . ’
Current tax on income for the period . . . . Lo B Co-

Tax on loss o ’ . . - : -

'Reconc':iliation of effective tax rate: T : :
‘ 25 February 2018 to 2 * 26 February 2017 to

o ~ March2019 24 February 2018
. £m - £m
Loss after tax - o ' o ' - -37.0 -

" Total tax expense _ o ’ ' | - -
Loss before tax . ‘ . : -37.0 . . -
Tax using the, UK corporation tax rate of 19.00% (2018: 19.08%) ‘ S . 70 - o . -
Expenses not deductible for tax purposes ) . 7.0 - -

Tax charge férth,e period ) : . Co . : . = -

All movements in current tax in the period are.reo‘ognis_ed through the Profit and loss account. -

A reduction in the UK corporation tax rate fom 21% to 20% (effective from 1 April 2015) was substantively enacted on 2 July 2013.
Further reductions to 19% (effective from 1 April 2017) and to 18%. (effective 1 April 2020) were substantively enacted on 26
October 2015, and an additional reduction to 17% (effective 1 April 2020) was substantlvely enacted on 6 September 2016. ThIS will
reduce the companv's future current tax charoe accordinalv.

13



Coast Holdco 1 Limited '
Notes forming part of the fmancral statements (contmued) o -

* For the period 25 February 2018 to 2 March 2019

6. ‘Investments C
' Subsidiary
undertakings’
£m
Cost - . . '
Balance at 24 February 2018 and2 March 2019 o . C ) : 37.0.
Impairment
At 24 February 2018 . ) . . ‘
Impairment charge : ‘ . _ _ i R ~ -37.0
At2March2019 - . . ' -37.0
Net Book.Value . : : :
At 2 March 2019 . ' - i ) T . -
. At24February2018 - o : . 370
In the current penod the Company fully |mpa|red the investment it held in Coast Holdco.2 lelted '

The Companys undertakrngs at the end of the period are as follows: '

4 L ‘ : . _ ~ Country of . Principal  Class and percentage
Subsidiary undertakings T ’ incorporation activity of shares held
Directly owned: - : : ‘ o ' . '

Coast Holdco 2 Limited - o , ‘ UK Holding - ‘Ordinary - 100%
Indirectly owned: : A A : . . _ -

Coast Debtco Limited UK Holding Ordinary - 100%
Aurora Fashions Services Limited . : UK Service Ordinary - 25%

“On 11 October 2018, certain group companies: CHL Realisations (formerly Coast Holdlngs‘ Limited), CFL. Realisations (formerly
Coast Fashions Limited), CRL Realisations (formerly Coast Retall Limited) and Coast Stores lreland Limited were placed into-
admlmstratron “These companies along with Coast Fashions Spam SL are.no Ionger under the’ control of the Company

A Coast Fashrons Australia Pty lelted a previously 100% owned subS|d|ary was deregistered on 27 November 2018.

" The reglstered address of the UK subsrdlarres is ' The Triangle, Stanton Harcourt Industrlal Estate Stanton Harcourt Wltney,

~ Oxfordshire, OX29 5UT .

7.-  Share capital

_ Number

Onissue at 24 ‘February 2018-and 2-March 2019: C S - . o ‘ 9!656

Voting - 2-March 2019 . 24 February 2018

3 ‘rights £m - Em

Allotted, called up and fully paid: . . ’ )

8,000 Ordinary A shares of £0.01 . . . 1vote - ' -

650 Ordinary B1 shares of £0.01 - L 1 vote - T -

. 850 Ordinary B2 shares of £0.001 - ' ’ . no votes N - . o

100 Ordinary B3 shares of £0.055 ~ = . 5.25 votes - o -o-
50 Ordinary B4 shares of £0.125 o . 11 votes ' - : -

Shares classified in shareholder's funds . . C - L. -

" Holders.of share classes identified in the above table are entitied to an equal share of dividends. -

14



‘Coast Holdco 1 Limited. - |
- Notes formmg part of the financial statements (contlnued)
For the penod 25 February 2018 to 2 March 2019

8. - Reserves
o

Share premium account

2 March 2019

24 February 2018

£m £m
At the start of the period 37.0 37.0
Transfer of reserves to retained earnings _-37.0 - . -
Atthe end of the period ~ ~ . _ : L - 37.0

= |

Profit and loss account N " 2 March 2019 - 24 February 2018

) £m £m
At the start of the period . . A ' S - .
Loss for the financial period - ’ : -37.0 -
Transfer of reserves to retained earmngs - 37.0 ] -

At the end of the period ' s _ - . . .. . R

9.  Guarantees and commitments:

ACertain companies within the Aurora Fashions Group, the "'banking subgroups' are party to the term_s of a Senior Facilities
Agreement (the "SFA") with Aurora Fashions Finance Limited ("AFFL"). The borrowers are Oasis and Warehouse Limited, Coast
.Debtco Limited and Karen Millen Holdings Limited.- Each banking subgroup under the obligations of their SFA has a number of
trading subsidiaries party to the SFA as Guarantors, the values of which afe disclosed within the respective company accounts.
Under the terms of the guarantee, an event of default in the Company or certain other. companies in the sub group would mean that
the lender, AFFL, has the ability to call on any of the other companies within the respective banking subgroup to step in to fulfil the
obligations of that borrower/guarantor. An event of default could mclude an entity becoming insolvent. It should be noted that the
call under the guarantee is on demand, and as such the demand is at the discretion of AFFL in its capacity as sole Lender.

There is security between the bankmg sub groups Oasis and Warehouse, Coast and Karen Millen and certain of their trading
subsidiaries in favour of AFFL, in the form of fixed.and floating charges over the tindertakings and all property and assets. The net
book value of assets are contamed within the individual entities' statutory accounts: . .

10. Related parties
The Company has a related party. relahonshlp with its dlrectors with the undertakings whlch form the Aurora Group and with its
ultimate parent company, Kaupthing. ehf .

11. Immediate and ultimate parent company and parent undertaking of larger group
The |mmed1ate parent company is Aurora Fashions Finance lelted a company mcorporated in England and ‘Wales.
The, reglstered address of Aurora Fashlons Fmance lelted is The Trlangle Stanton Harcourt Industnal Estate Stanton Harcourt,

Wltney, Oxfordshire, 0X29 5UT. .

‘The uItimatev.parent company and ultimate controlling party is Kaupthing ehf., a company incorporated in Iceland.

The registered address of Kaupthing ehf. is Borgartun 26, 15-105 Reykjavik, Icéland.

“The largest and smallest group. in which the results of the Company are consolidated is-that headed by Aurora Fashions Group
Limited, incorporated in England and Wales. These are available from Aurora Fashions Group erlted The Triangle, Stanton
Harcourt Industrial Estate, Stanton Harcourt Witney, Oxfordshire, 0X29 5UT, UK

12. Post balance sheet events ’

There are no srgnlf icant post balance sheet events which affect the fi nanmal statements.
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