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. Coast Holdco 2 Limited
Strategic Report
For the period 25 Febru’ary-20‘tB to 2 March 2019

Strategy and Objectlves

The pr|n<:|pal actlvnty of the Company is to act as an intermediate holdmg company in the Coast Group

' Business Model

Several of the companies within the Coast Group were placed into admmlstratuon during the year Trade and assets of the 'Coast‘ brand
- were purchased by the Karen Millen group of companles therefore no future trade is expected within. the remaining companles wnthm the-
Coast group. :

. Future developments ‘

" As aresult of the' loss ofthe‘ trade and assets of the Coast brand dn adminiétration, no further activity is expected in the_Company'.
'Pl;incip'al Rieks and Uncertainties - | ‘
-Following the administration Qf the trading companies withtn the group, there is fhinima'I risk expos@Jre for the _Co"mp,any..

g

By Order of the Board

Johann Petur Reyndal , I Lo o ' |NQ\/2019
Director : S . o . . . o




Coast Holdco 2 Limited *
Directors’ Report

For the period 25 February 2018 to 2 March 2019

The drrectors present their report and the audited fmarzcral statements of Coast Holdco 2 Limited ("the Company") for the period from 25
February 2018 to 2 March 2019. . .

The Company is a member of the Aurora‘Fas'hions Group Limited (together with its subsidaries "the Aurora Group").

The current period relates to the 53 week period from 25 February 2018 to 2 March 2019. The prior perlod covers the 52 week perlod from
.26 February 2017 to 24 February 2018. ‘

. Res,ults and dividends
_The Compeny's results are set eut on page 8. }
* The Directdrs do not recqnlﬂlmend the payment of a dividend (2018: £nil).
Political contributions | A .
. The Comparty made no political contributions during the period t2018: £nil).
Directors S - v
. The current Directors of the Conﬁpany are listed on page 2.
-The chenges. in Qirectore sirtce the stert of the period are

Matthew Turner - = . ) C " resigned 14 September 2018
John Philip Madden lll . o . appointed 14 September 2018

. Disclosure of information to auditor

The directors confirm that, so far as each director is aware, there is no relevant audit information of which the company's auditor is unaware;
: and the directors have taken all the steps that they ought to have taken as directors fo make themselves aware of any relevant audit
. mformatton and to establish that the company’s auditor is aware of that information.

Auditor’
Following the res;gnatlon as audrtor of KPMG LLP on 25 January 2019, it was agreed that Grant Thornton UK LLP would be appomted in its

place in accordance with section 485 of the Compames ‘Act 2006.

By Order of the Board

Si; \&w(

Johann PeturReyndaI . ' . : ’ ‘NQY...ZMS
Director ’ :



' Coast Holdco 2 Limited

Statement of Directors' Responsnblhties in respect of the Strateglc Report, Directors’
Report and financial statements

.For the period 25 February 2018 to 2 March 2019

’

The directors are responsnble for prepanng the- Strategic Report the Directors Report and the financial statements in accordance W|th
applicabie’ law and regulatlons .

ACompany law requires the directors to prepare financial statements for each financiai year. Under that law the directors have. elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and apphcable law, |nc|ud|ng FRS 102The Financial Reportlng Standard appiicabie in the UK and Republic of Ireland’).

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
. the state of affairs .of:the company and of the profit or loss of the company for-that period In preparing these financial statements, the
directors are required-to: ‘ . . . ) - - .

-0 select suitable accountlng policies and then apply them conS|stently,
* make |udgements and estumates that are reasonable and prudent;

o state whether appllcable UK accounting standards: have been followed, subject to any matenal departures dlsclosed and explamed |n
the financial statements .

o assess the company's abihty to continue as a goung concem disclosmg, as appllcable matters related to going concern; and

o use the going concern basis of accounting unless they either intend to I|qu1date the company or to cease operations or have no
realistlc alternative but to do so. .

The _directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions
. and disclose with reasonable accuracy at any-time the financial position of the company and enable them to ensure that the financial

statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taklna reasonable stens for the brevention and detection of fraud and other irreaularities. .

The dlrectors are responSIble for the maintenance and integrity of the corporate and financial lnformation included on the company's
website. Legistation in the UK governing the preparatlon and dissemination of financial statements may differ from Iegnslaiion in other

lurisdictlons



Independent auditor's report to the members of Coast Holdco 2 Limited
. Opmlon ‘

We h'ave audited the financial statements of Coast Holdco 2. Limited (the ‘company') for the period ended 2 March 2019 which comprise the
Profit and Loss account and other comprehensive income, balance sheet, statement of changes in equity and related notes to the financial
statements, including a summary of .significant accounting policies. The. financial reporting framework that hds been applied in their
preparation is applicable law and United - Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Fmancral
Rr-’-nnrtmn Standard annllmhlp in the LIK and Renuhlrr of Ireland' {lInited Kinadom Generallv Accented Acconnting Pra(*h(‘e\

In our oprnlon ‘the flnanual statements ,

e glve a true a true and fair view of the state of the company s affalrs as at2 March 2019 and of its loss for the perlod then ended
. have been properly prepared in accordance W|th United ngdom Generally Accepted Accountlng Practrce and .
¢ have been prepared i in accordance wrth the requrrements- of the Companies Act 2006.

. .'Basis for opinion’ | '

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities -
- under those standards are further described in the ‘Auditor's responsibilities for the audit of the financial statements’-section of our report.
We are independent of the company in accordance with the ethical fequirements that are relevant to our audit of the financial statements in
the UK, including the FRC's Ethical Standard, and we have fulfilied our other ethical responsibiiities in accordance with these requrrements
We helieve that the audit evidence we have abtained is sufficient and anorooriate to nrnvude a-basis for our obinion. )

Conclusaons relating to going concern
We have nothing to report in respect of the following matters in relatlon to whlch the ISAs (UK) reqmre us to report to you where
. the directars’ use of the going concern basis of accountmg in the preparatron of the fmancral statements is not appropriate; or

o the drrectors have not disclosed in the fmancral statements any. |dent|f|ed materlal uncertainties that may cast srgmflcant doubt about the ~
company's ablllty to continue to adopt the going concern basis of accounting for a period of at least twelve months from the date when the.
financial statements are authonsed for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included in the-annual report, other
than the financial statements and our auditer's report thereon. Our opinion on the financial statements does not cover the other |nformatron
and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and in doing so, consrder whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed we conclude that there is a material mlsstatement of this pther information, we are required to.report that fact.

We have nothlng to report in this regard.
. Opinions on otherAmatters prescribed by the Companies Act 2006
In our opinion, 'based on the work 'undertaken in the course of the audit' ’

e the mformatton glven in the strategic report and thie directors’ report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and .

° the strategic report and the directors’ report have been prepared in accordance with appllcable legal requrrements
Matter on-which we are requlred to report under the Compames Act 2006

In the light of the knowledge-and understandmg of the company and its envuronment obtained in the course of the audit, we have not
|dent|f|ed matenal mlsstatements in the dlrectors report. : :



Independent auditor's report to the members of Coast Holdco 2 L|m|ted (contmued)

Matters on which we are required to report by exceptron

We have nothing to report in respect of the, followmg matters in relation to whtch the Companies Act 2006 reqwres us to report to you if, in
our opinion;

. @ adequate accountlng records have not been kept, or returns adequate for our audlt have not been received from branches not visited by
us; or : : :

o the financial statements are not in agreement with the accounting .records and returns; or
e certain.disclosures of directors’ remuneration specified by law are not made; or

o we ha\re not received all the information and eXpIanations we _requ'ire'for our audit.
Responsibilit’ies of directors for the financial statements

- As explained more fully in the directors’ responsibilities statement set out on page 5, the directors ‘are responsible for the preparation of the '
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. '

In preparmg the financial statements, the dlrectors are responsible for assessing the company's ablllty to contmue as a going concern,
disclosing, as applicable, matters related to- gomg concern and using the going concern basis of accounting -unless the directors elther
intend to liquidate the company or to cease operations, or have no realistic atternatlve but to do so.

Auditor's- responsrbllltles for the audit of the financial statements

"Our objectives are to obtain reasonable assurance about whether the financial statements asa whole are free from material mlsstatement
whether due to fraud or error, and to issue an aud:tor’s report that includes our opinion. Reasonable assurance is a high levéel of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered miaterial- if, individually or in"the aggregate, they could reasonably be
exnected to influence the economic decisions of users taken nn the basis of these financial statements.

" A further description. of our respon5|bllmes for the audit of the financial statements is located on the Financial Reponing Council's website - -
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our -
audit work has been undertaken so that we might state to the company's members those matters we are required to state to them in an
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the companv and the companv’'s members-as a bodv. for our audit work. for this renort. or for the obinions we have formed.

SaAk Thomin umuf’

Rebecca C Eagle - A , . . . 4 November, ...
- Senior Statutory Auditor = . e

for and on behalf of Grant Thornton UK LLP
" Statutory Auditor, Chartered Accountants

Birmingham



Coast Holdco 2 Limited |
Profit and loss account and other comprehensive income

For the period 25 February 2018 to 2 March 2019

25 February 2018 to 2 26 February 2017 to
‘March 2019 24 February 2018 .

o, L th.aly : . Total
.. Note . U £m ) £m o

' Exceptibnal costs A - - 2 : 37.0 I . .
Loss before taxétic;nn . ," ' . o C ‘ . ' o -37.0 ‘ .
‘T.éxoﬁloss L | : o .i o , -5 R -
Loss for the f;nancial yéar - o ‘ o 370 e —
_Other compvrehe.nsive income o o T N o - -
‘Total'cor‘n_pr‘ehensive _Ioss'forthe‘ year . - ' ) o . '-3A7.0 ) ‘ - .

The rotes on pages 11 to 15 also form part of these financial statements:



Coast Holdco 2 Limited

‘Balance sheet

" As at2 March 2019

" Fixed assets
Investments

Net assets
Capital and reserves -
Called up share capital

Share premium account
- Profit and loss account

Shareh§lder’s funds -

2 March2019 . 24 February 2018

Note . - £m . - Em
6 . 370
- 37.0

7 . - - -
8 .. - . 370
- - 370

The notes.on bages 11 to 15 also form part of thesé{ financial statements. -

These financial statements were approved by the bc->.a'rd of directors on \NN2O19 and éigned,on its behalf by:. )

Johann i’etur Reyndal
Director -

Company registered number: 09787746 (England and Wales)



Coast Holdco 2 Limited

. Statement of changes in equity

For the period 25 February 2018 to 2 March 2019-

Balance at 26 February 2017
Result ‘for'the period'

* Balance at 24 February 2018

Balance at 25 February 2018

Loss for lhe'per’iod- ’

Transfer of reserves to retained earnings -

Balance at 2 March 2019

Called ub, Share premium  Profit and Total
“share capital * account loss account - equity
Note Em. £m £m £m
. 37.0° ; 37.0 .
8 - - - . N
. 370 . 37.0
Called up © Share premium  Profit and Total -
share capital account loss.account -equity
Note  £m £m - £m £m’
R 2] .. 37.0°
8 - - --37.0 -37.0
37.0 -

The notes on pages-11.to 15 also form part‘of these financial st_atemen{s.

10



Coast Holdco 2 lelted
Notes formmg part of the financial statements

For the perlod 25 February(2_018 to 2 March 2019 -

14

1.2

13

g Accounting policies

Coast Holdco 2 Limited (the "Company") isa private company limited by shares which is iricorporated domiciled and registered in
England and Wales. The registered number is 09787746 and the registered. address is The Triangle, Stanton Harcourt Industrial.” -

- Estate, Stanton Harcount, Wltney, Oxfordshire, OX29 5UT, UK.

Basus of Preparatlon Accountmq Conventron

The f|nanc1al statements of the Company have been prepared in accordance with Flnanmal Repomng Standard 102, The Financial
Reportlng Standard applicable in the UK and Republic of Ireland ("FRS 102").

- The presentatlonal currency of these financial statements is sterllng All amounts in the flnanmal statements have been rounded to

the nearest £0 1m unless otherwnse stated.
Compllance with accountmg standards

The Company is a wholly ¢ owned subsidiary of Coast Holdco 1 Limited (09787753) and of its ultlmate parent, Aurora Fashlons Group
Limited (07410878) it-is included.in the consolidated financial statemients of Aurora Fashions Group Limited which are available to
the public. In these financial statements, the company is considered to be a-qualifying entity (for the purposes of this FRS) and has
applied the exemptions available under FRS 102in respect of the followmg dlsclosures .

) The reconclhatlon of the number of shares outstandmg from the beglnnmg to the end of the penod

e Cash Flow Statement and related notes; and

o Key Management Personnel compensatlon

As the consolidated financial statements of Aurora Fashions Group Limited lnclude the equwalent disclosures, the Company has
also taken the exemptions under FRS 102 available in respect of the following disclosures:

) The disclosures required by FRS 102.11 Basm Financial Instruments and FRS 102. 12 Other Financial Instrument Issues in
respect of financial lnstruments not falllng within the fair'value accountmg rules of Paragraph 36(4) of Schedule 1.

- The company was, at the end of the year, a subsidiary of another comipany incorporated in the EEA and in accordance with Section

400 of the Companies Act 20086, is not required to produce, and has not published, consolidated accounts.

. The accounting policies set out below have unless otherW|se stated, been applled conSIstentIy to all penods presented |n these

financial statements.

Judgements made by. the directors, in the 'application of these accounting policies that have significant effect on the financial '

. statements and estimates with & significant risk of material,adjustment in the next year are discussed in note 1:9.

Measurement convention

The financialstatements are prepared on the historical cost basis.

11



Coast Holdco 2 Limited

‘Notes formlng part of the fmanclal statements (contmued)

14

1.5

1.6

1.7

1.8

For the period 25 February 2018 to 2 March 2019

Accounting policies (continiJe_d)

‘Basis of preparatuon gomg concern

Aurora Fash|ons Group lelted is the holding company for the Aurora group of companles (the "Aurora Group ) Kaupthlng ehfs . \

holding of -shares in Aurora. Fashions Group Limited comprlses 100% of. all share capital by nominal value and 100% of the voting
rights across aIl share capltal . ) . -

The Company ‘had a Ioss for the year of -£37.0 mllhon (2018 EO Omllllon) and’ had net. current assets of £0.0 m|II|on (2018'

. £0, Omllllon) and net assets of £0.0 million (2018 £37.0 mtllton)

Notwnthstandmg this, the dtrectors have prepared the flnanCIat statements on a going concern basis for the reasons set out below

The dlrectors have prepared projected cash flows for the period ending approximately 15 months from the approval of these
financial statements (the "Projections”). The Projections are based on certain assumptions and show that the Aurora Group is capable’

. of operating within the facilities currently available and complylng with the cavenant requuements for the fuII term covered by the

Proiections.

The directors of Aurora Fashions Group Limited have tested the impact of variations from the PrOJectlons by assessing the adequacy
of the Aurora Group s funds under a comblnatton of different scenarios constructed to reflect reasonably possible downside risks to

"the assumptions contained within the Pro;ectlons The directors recognise that in the current economic envnronment the main risks -

relate to the achievability of the Aurora Group's forecast sales and margins and the timing of cash flows going forward. In such
downside scenarios, the ability to continue to operate would be dependent on maintaining compllance with the fmanmal covenants by
implementing various cost saving initiatives within the timescales required. The directors consider-that, in ail reasonable downside

scenarios, there are cost saving: ‘measures available to the Aurora Group to |mplement which would avoid breaching the terms of any )

finannial rrvanant

A letter of support has been given by Kaupthlng ehf to the dlrectors of Aurora Fashlons Group L|m|ted commlttlng to provide .
continuing financial support to the Aurora Group to the extent necessary. . :

B Gwen the facts and crrcumstances described above: and after making enquiries, the dtrectors have a reasonable expectatton that the
- Company and the Aurora Group have.adequate resources to continue in operational existence for the foreseeable future. Accordtngly,
thev continue to adopt the going concemn basrs in preparing the annual report and financial statements

FOTEIQH currencies

Transactions in foreign curren‘cies are recorded using the rate of ekchange ruling at the date of the transaction. Monetary assets and
liabilities denominated in foreign currencies are translated using the rate of exchange ruhng at the balance sheet date and the gains
or losses on translation are included in the profit and loss account ) . .

Business combmatlons .

Business combinations are accounted for using the purchase method as at the acquisition date whuch is the date on whtch control is '
transferred to the entity. . :

,Investments

‘Investments are included at cost less impairments.

Impairments* ’

The carrying amounts of the Companys assets are reviewed for |mpatrment when évents or changes i in cwcumstances indicate that -
the carrying amount of the fixed asset may not be recoverable If any such indication exists, the asset's recoverable amount is
estimated. Lo .o

An tmpalrment is recognised when the carrying amount of an investment exceeds the recoverable amount. The recoverable amount
of the asset is the higher of net realiséble value or value in use. To the extent that the carrying amount exceeds the recoverable
amount, the difference will be recognised as an impairment loss through the proflt and loss account.

Where an tndlcator of lmpalrment exists in respect of Investments the value in use is assessed by discounting the expected future
cash flows to their present value using a pre-tax discount rate that reflects current market assessments of the rate of return expected
on an equally risky investment. Management assess-that future cash flows approximate to the EBITDA generated by the sub5|d|ary

" undertakings in the case of Investments

12



Coast Holdco 2 Limited
Notes forming part of the financial statements (contmued)

"For the ‘period 25 February 2018 to 2 March 2019 ‘

19

Accountmg pohcres {continued)

Accounting estimates and judgements

The company estlmates and judgements are continually evaluated and are based on historical experience and other factors including
expectatlons of future events that are believed to be reasonable under the mrcumstances

Expenses & Auditor's Rerhuneration

Included in the proflt of the Company are the followmg

Exceptional costs - . .
Exceptional costs of £37 million in the penod (2018: £n||) relates to the |nvestment |mpa|rment of Coast Debtco Limited, a fellow group

subsidiary.

Auditor's remunerallon
In the current period, the remuneration payable in relatlon to audit services for the Company of £2 000 (2018: £2 492) was borne by

. and included in the fees of Oasls and Warehouse Limited, a fellow Group subsidiary.

Amounts recelvable by the Company's auditor dnd its associates in respect of services to the Company and its associates; other than.

- the audit of the Company's financial statements, have not been disclosed as the information is required mstead to be dlsclosed ona

consolidated basis in the consolidated financial statements of Aurora Fashions Group Limited.

Staff numbers and costs o
Apart from the directors, the Company had no employees during the period.

In the current and previous periods, staff providing shared administrative sérvtces to the Aurora Group as a whole were remunerated
by Qasis and Warehouse Limited and Aurora Fashions Services Limited. As they receive no emoluments from the Company, their

- emoluments are dealt wuth in the financial statements of the above named companies.

" Remuneration of directors

In.the current period, the directors' were remunerated by OQasis and Warehouse lelted in respect ‘of their serwces to @ number of

: Compames wnthm the Aurora Group. This amounted to £0 Om (2018 £0. 1m)
‘ _Taxation

- The company incurred no current or deferred tax in the current or prior year. -

25 February 2018t02 26 February 2017 to

Reconciliation of effective tax rate: . . ) B : March 2019 24 February 2018
: S ' Em ) ©Em
Loss after tax S ' o L " a70. " : )
" Total tax expense : : o - -
Loss before tax _ . L A : . -37.0 S -

- Tax using the UK corporation tax rate ‘of 19 00% (2018 19.08%) - . " ’ . -10 . - ]
Expenses not deductible for tax-purposes . ) : ‘ L : 7.0 - -

Total tax charge for the period S N ' I ' R - . : -
All movements in current tax in the penod are recognlsed through the Profut and loss account.
A reductlon in the UK corporation tax rate from 21% to 20% (effective from 1 April 2015) was substantlvely enacted on 2 July 2013

Further reductions to 19% (effective from 1 April’ 2017) and to 18% (effective 1 April 2020) were substantively enacted on 26 October
2015, and an additional reduction to 17% (effective 1 April 2020) was substantively enacted on 6 September 2016. This will reduce. -

‘the companv's future current tax charae accordinalv.

13



Coast Holdco 2 Limited

'Notes forming part of the financial statements. (contmued)

- For the period 25 February 2018 to 2 March 2019

6.

-Investments : )
Subsidiary
" undertakings
£m -
Cost o . . : :
Balance at 24 February 2018 and 2 March 2019 . . , . . 37.0
Impairment .
At 24 February 2018 ) . .
Impairment charge o T _ . - o ! -37.0
At 2 March'2019 - S o : o : ' -37.0
" Net Book Value T - : ‘ o . A o
At2 March 2019 - . . : ' o : -
At24 February2018 . © I R . _37.0
."In the current period, the Company fully impaired the investment it held in Coast bebtco Limited.
The Compahy's undertakings at the end of the period are as follows:
o Countryof . = " Class and percentage
. Subsidiary undertakings : . ) - incorporation Principal activity of shares held
Directly owned: . A . ) B . .
. Coast Debtco Limited - o . UK . : Holding . Ordinary - 100%
- Indirectly owned: . ~ . . ‘ ,
Aurora Fashions Services Limited o © UK : Service Ordinary - 25%

Oh 11 October 2018, certain group companies:_CHL Realisations (foi'merly CoastAHoIdings Limited), CFL Realisatio,ns (formerly
Coast Fashions Limited), CRL Realisations (formerly Coast Retail Limited) and Coast Stores Ireland Limited were‘plaeed into
administration. These companies along with Coast Fashions Spaln SL are no Ionger under the control of the Company

~ The reglstered address of Coast Debtco lelted and Aurora Fashlons Servnces Limited is The Triangle, Stanton Harcourt Industnal .

Estate Stanton Harcourt, Wltney. Oxfordshlre OX29 5UT

Coast Fashlons Austraha Pty lelted a previously 100% owned subSIdlary was deregnstered on 27 November 2018.

Share capital - -
Co 2March 2019 24 February 2018
: £m £m

* Allotted, called up and fully pa'id:

2 Ordinary shares of£1 00 , - o S - 5

. Holders of Ordmary shares are entltled to one vote in any circumstance per share held and equal right to dnwdends

14



Coast Holdco 2 errted
Notes formmg part of the financial statements (continued)

"For the period 25 February 2018 to 2 March 2019

8. Reserves

2 March 2019

1.

Share premium account 24 February 2018
' ' £m £m
At the start of the period S ' ' 370 37.0
Transfer of reserves to retained earnings : -37.0 ’ -
Atthe end of the period - . . . R : - 37.0.
_ Profit and loss account 2 Maroh 2019 24 February 2018
R £m “£m
Atthe start of the period . - I - ' - -
Loss for the financial period - S -37.0° - -
'Transfer of reserves to retained earnings _ ' 37.0 - .
" Atthe end of the period - o : ) - - -
9.  Guarantees and commitments
- Certain companles wrthrn the Aurora Fashions Group, the 'banking subgroups' are party to the terms of a Senior Facilities Agreement
(the "SFA") with Aurora Fashions Finance Limited ("AFFL"). The borrowers are Oasis and Warehouse erlted Coast Debtco Limited
and Karen Millen Holdings Limited. Each banking subgroup under the obligations of their SFA has a number of trading subsidiaries
party to the SFA as Guarantors, the values of which are disclosed within the respective company accounts: Under the terms of the
guarantee, an event of default in the Company or certain other companies in the sub group would mean that the lender, AFFL, has
the ability to' call on any of the other -companies- ‘within the respective banking subgroup. to step in to fulfil the obligations of that
borrower/guarantor. An event of default could include an entity becoming insolvent. It should be noted that the call under the
guarantee is on demand, and as such the demand is at the discretion of AFFL in its capacity as ‘sole Lender .
There is security between the banking sub groups, Oasis and Warehouse, Coast and Karen Millén and certain of their trading
subsidiaries in favour of AFFL, in the form of fixed and floating charges over the undertakrngs and all propeny and assets The net
book value of assets are contained within the |nd|V|duat entities' statutory accounts. '
10. Related parties
. The Company has a related party relationship with its dlrectors wrth the undertaklngs which form the Aurora Group and with its
ultimate parent company, Kaupthing ehf. . .
Immediate and ultrmate parent company and parent undertaklng of Iarger group
The |mmed|ate parent company is Coast Holdco 1 Limited, a company rncorporated in England and Wa|es ;
The regrstered address of Coast Holdco 1 Limited is The Tnangle Stanton Harcourt Industrial Estate Stanton Harcourt Witney,
'Oxfordshlre OX29.5UT. .
The ultimate parent company and ulttmate ‘controlling party is Kaupthrng ehf., a company rncorporated in Iceland
" The registered address of Kaupthmg ehf is Borgartun 26 1S-105 Reyk;avrk Iceland. ‘
The largest group in whlch the results of the Company are consolidated is that headed by Aurora Fashrons Group lelted and the
smallest is Coast Holdco 1 Limited, both incorporated in England and Wales. The consolidated- financial statements of Aurora
Fashions Group Limited and Coast Holdco 1 Limited are available from Aurora Fashrons Group lerted The Triangle, Stanton
_ Harcourt Industrial Estate, Stanton Harcourt, Wltney. Oxfordshlre 0X29 5UT, UK.
12. Post balance sheet events

There are no significant post balance sheet events which affect the financial statements.
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