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Chime Holdeo Limited

—_—— e

Report of the Diractors
for the Year Ended 31 December 2021

The directors present their report with the financial statemants of the compeny for the year ended 11 December 2021.

PRINCIPAL ACTIVITY
The principal 2ctivity of the company in the year under review was that of a Holding Company.

DIVIDENDS
No dividends will be distributed for the year ended 31 December 2021.

DIRECTORS
The directors shown pelow have held office during the whole of the paried from 1 January 2021 to the date of this report.

R A Schlosser
A A Tisdale
D Crowther

DIRECTORS' INDEMNITIES

As at the date of this report, indemnjties are in force under which the company has agreed to indemnify the directors, to the extent
permitted by law and company‘'s articles of association, in respect of all lpsses arising out of, or in connection with, the execution
of their powers, duties and responsibilities, as directors of the company. Chime Group Holdings Limited has purchased and maintains
directors' and offircers' insyrance cover against legal ligbilities and costs for claims in comnection with any act or omission by its
directors or officers in the executien of their duties, on behalf of this company

GOING CONCERKN
The firancial statements have been prepared on the geoing concern basis, see note 2.

Bate: 13 June 2022
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Chime Holdco Limited

Statement of Comprehensive Income
for the Year Ended 31 December 2021

Noteas
REVENUE
OFERATING PROFIT and
PROFIT BEFORE TAXATION 4
Tax on profit 5

PROFIT FOR THE FINANCIAL YEAR

QTHER COMEREHEMSIVE INCOME
TOTAL COMPREHENSIVE INCOME FQR THE YEAR

3l.12.21
£'000

The notesz form part of these financial statements
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31.12.20
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Chime Hold¢o Limited (Registered number: 09780116)

Balange Sheet
31 December 2021

31.12.21 31.12.20

Notes £1000 £'000
FIXED ASSETS
Investments 8 298,808 298,808
CURRENT ASSETS
Debtors g 3,347 3,347
TOTAL ASSETS LESS CURRENT LIARILITIES 302,155 302,155
CAPITAL AND RESERVES
Called up share capital 10 301,835 301, 238
Share premium 320 320
Other reserves - 597
SHAKEHOLDERS' FUNDS 302,155 302,155

The company is entitled to exempiion from audit under Section 477 of the Companies Act 2006 for the year ended 31 December 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2021 in
atcordance with Section 476 of the Companies Act 2066,

The directers acknowledge their responsibilities for:

fa) ensuring that the company keeps acceunting records which comply with Sections 386 and 387 of the Companies Act 2006 and

{b) preparing financial statements which qive a true and f2ir view of the state of affalis vl Lhe company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 354 and 335
and which otherwise comply with the reguirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The financial statements have been prepared in accordance with the provisions applicable to companies subject te the small companies
ragime.

The financial statements were approved by the Board of birectors and authorised for issue
an 13 June Zﬂ'zﬁ)a yere signed on its behalf by!

The notes form part of these financial statements

Page 4



Chime Holdco limited

Statement of Changes in Egquity
for the Year Ended 31 December 2021

Called up
share Retained Share Othar Total
capital earnings premium reserves equity
£'000 £1000 £'00C £'000 £'000
Balsnce at 1 January 2020 200,838 - 320 997 302,155
Changes in squity
Issue ¢f share capital 400 - - - 400
Total comprehensive income - - - {400) (400}
Balancs at 31 Decembar 2020 301,238 - 320 597 302,155
Chacgea in equity
Issue of share capital 597 - - - 597
Total comprebensive income - — - {5397) [537)
Balance &t 31 December 2021 301,835 - 320 - 302,155

The notes form part of these financial statements
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Chime Reoldeo Liwmited

Notes to the Financial Statements
for the Year Ended 31 December 2021

1.

STATUTORY INFORMATION

Chime Holdeo Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES
Basis of preparation
Thase financial statements have been prepared in accordance with Financial Reporting Standard 181 “Reduced Disclosure

Framework" and the Cempanies Aot 2006. The fipancial statements have been prepared under the historical cost convention.

The company has taken advantage of the following disclosure exemptions in preparing these financial statements, as permitted
by FRS 101 "Reduced Disclesure Framework":

. the requirements of paragraphs 45i{b) and 46 to 32 of IFRS 2 Share-based Payment;

. the requirements of paragraphs €2, B64(d), B64{e), B64(g), BE4(h), BEA(j) to BE4(m}, B64(n) (ii), BEd{o) (ii), B&d(p), B64
(g) (i), B66 and BE? of IFRS 3 Business Combinations;

. the requirements of paragraph 33(c) of IFRS 5 Non Current Assets Held for Sale and Discontipued Operations;

. the requirements of paragraph 24({8) of TIFRE 6 Explaration for and Evaluation of Mineral Resources;

- the regquirements of IFRS 7 Financial Instruments: Disclasures;

. the requirements ¢f paragraphs 91 to 99 of IFRS 13 Fair Value Measurement;

- the requirements of paragraph 52 the second sentence of paragraph 89, and patagraphs 90, 91 and 33 of IFRS 1& Leases;
the requirements of paragraph 58 of IFRS 1§;

. the requirements of the second sentence of paragraph 110 and paragraphs 113({a), 114, 115, 118, 11%{a) to (c), 120 to 127
and 129 of IFRS 15 Revenue from Contracts with Customers;

. the requirement in paragraph 38 of TAS 1 Presentation of Financial Statements to present Comparative information in

respect of:

- paragraph 7%(a) (iv) of IAS 1;

- paragraph 73(e) of IAS 16 Proparty, Plant and Equipment;

- Dparagraph 118(e} of IAS 3B Intangible Assets;

~ paragraphs 76 and 791d) of TAS 46 Investment Property; and
~ paragraph 50 of IAS 41 Agriculture;

. the requirements of paragraphs 10(d), 10) (f), 16, 38A, 38R, 38C, 38D, 40a, 40B, 40C, 40D and 111 of IAS 1 Presentation
of Financial Statements;

. the requirements of paragraphs 134 to 136 of IAS 1 Presentation of Financial Statements;

. the requirements of TAS 7 Statement of Cash Flows;

- the requirements of paragraphs 30 and 31 of IAS 8 Accounting Pelicies, ChangeS in Accounting Estimates and Errors;

. the requirements of paragraphs 17 and 1BA of TAS 24 Related Party Disclosures;

. the requirements in IAS 24 Related Party Disclosures to disclese related party transactions entered into between two or
more members of a group;

. the requirements of paragraphs 134{d} to 134({f} and 135(c) toc 135{e] of IAS 36 Impairments of Assets.

Taxation

The tax currently payable is based on taxable profit for the year.

Egquity instrumenta
Eguity instruments issued by the Company are recorded at the fair value of proceeds received, net of direct issue costs.

Going concern

The company is an intermediary helding tompany, and dees not trade, The resulits and finangial positions are impacted only by
transactions with other Group companies.

The Directors have prepared forxecasts which indicate that the Company has adequate resources to continue in operational
exidtence for the foreseesble future.

The Company operates under Chime's banking facility, Chime has a committed facility of £237.3m {2020: £251.2m) with a
syndicate of banks. £34.2m matures in August 2023 and £203.1m matures in August 2024. This facility is subject ta banking
covenants.

The Directors have cencluded, based on the cash flow forecasts, that it is appropriate tec prepare the fipancial statements on
2 going congern basis £o0r the next {welve monibs.

EMPLOYEES AND DIRECTQRS
There were no staff gosts for the year ended 21 December 2021 nor for the year ended 31 December 2020.
31.12.21 31.12.20

£ i
Directors’' remunsaration - -

PROFIT BEFORE TAXATION

No transactions were Iecorded in the income statement during the periods ended 31 December 2021 and 2020.

TAXATION

Analyeis of Tax Expanse

No liability te UK corporation tax arcse for the vear ended 31 December 2421 not for the yeav anded 31 Decewnher 202Q.
Tax Effecta Rslating to the Effects of Other Comprehensive Incoma

There were no tax effscts for the year ended 31 December 2021 nor for the year ended 31 December 2020.

FINANCE COSTS

Finance costs, whieh include interest and bank charges, are recognised in the income statement in the year in which they are
incurred.

OPERATING PROFIT

Operating profit is stated before the share of results of asscciates, impairment, investment income and finance costs,

IRVESTHENTS
Shares in
group
undertakings
£'000
COST
At 1 Janvary 2021
and 31 December 2021 298,808
NET BOOK VALUE
At 31 December 2021 298,808
At 31 December 2020 298,808
—_—
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Chime Holdco Limited

Hotes to the Financial Statements - continued
for the Year Ended 31 December 2021

8.

w

12.

13.

INVESTMENTS - continued

The company's investments at the Balance Sheet date in the share capital of companies include the following:

Chima Midco Limited
Registered office: United Kingdom
Mature of business: Holding company

%
Class of shares: holding
nolding 100.00

For details of the full list of subsidiaries and associates, please see the group accounts of Chime Group Holdings Limited.

DEBTORS : AMOUNTS FALLING DUE WITHIN ONE YEARR

n.az.z2a 31.12.20
£'000 £1000
Amcunts owed by group undertakings 3,347 2,750
Other debtors - 597
3,347 3,347
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number —_—e . _.Class Nominal Value 31.12.202% 31.12.2020
£'000 £'000
0 ordinary shares - - -
1,517,401 Oxrdinary A shares £1.00 1,517 1,517
40,782 Ordinary B shares £0.05 2 2
210,000 Ordinary C shares £0.405% 11 11
300,305,339 Preference shares £1.00 300,305 299,708
301,835
Allotted, issuved and nil paid:
Number Class Neminal Value 31.12.2021 3l.12.2020
£'060 £1 000
587,450 Preference shares £1.00 - 597

The Company has four classes of shares:

£]1 A ordinary shares with one vote per share, and no right te fixed income.
£0.05 B ordinary shares with one vote per share, and no right to fixed income.
£0.05 C ordinary shares with no voting rights, and no right to fixed income.
£l Preference shares with no wvoting rights, and no right to fixed income.
RESERVES

Allotted, issued and fully paid:

Other Reserves

Retained Barnings £'C00 Share Premium £'000 £'000 Totals £'000
At January 2021 - 3z0 597 917
Profit for the year - - - -
Paid preference
shares - - (587) (597)

At 31 Decamber 2021 -

RELATED PARTY DISCLOSURES
Related party disclosures are made at group level in the financial statements of Chime Group Holdings Limited.
ULTIMATE CONTROLLING PARTY

The Company's immediate parent and its immediate controlling party is Chime Group Holdings Limited, incorperated in the
United Kingdam and registered in England and Wales.

The Company's ultimate parent company and controlling party from 16 Cctober 2015 to present date was PM VII 5.a.r.l, a
company incorporated and registerad in Luxembouryg.

The largest group for which the group financial statements are prepared and of which the group is a memper is Chime Group
Holdings Limited whiech is incorporated in the United Kingdom and registered in England and Wales. The smallest group for
which the group financial statements are prepared and of which the grour is a member is Chime Group lLimited which i
incorporated in the United Kingdom and registered in England and Wales. Copies of their financial statements are available
from Companies House, Crown Way, Maindy, Cardiff CFl4 3UZ.
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