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CAMBRIDGE AGRITECH LIMITED
REGISTERED NUMBER: 09773776

BALANCE SHEET
AS AT 31 MARCH 2018

2018 2017
Note £ £
CURRENT ASSETS
Debtors: amounts falling due within one year 4 1 5,001
Cash at bank and in hand 24,365 16,731
. 24,366 21,732
Creditors: amounts falling due within one .
year 5 (31,441) (27,295)
NET CURRENT LIABILITIES (7,075) (5,563)
TOTAL ASSETS LESS CURRENT —_— -
LIABILITIES (7,075) (5,563)
NET LIABILITIES (7,075) (5,563)
CAPITAL AND RESERVES
Called up share capital 6 1 1
Profit and loss account (7,076) (5,564)
(7,075) (5,563)

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance.
with section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

.The Company has opted not to file the profit and loss account in accordance with provisions applicable to
companies subject to the small companies' regime.

Director e

Date: 19 October 2018

The notes on pages 2 to 4 form part of these financial statements.
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CAMBRIDGE AGRITECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.

ACCOUNTING POLICIES

1.1

1.2

13

1.4

1.5

1.6

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Repubilic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company accounting policies.

The following principal accounting policies have been applied:
GOING CONCERN

The Company incurred a loss for the period and had net liabilities of £7,075 as at 31 March 2018.
The Company has traded profitably since the year end and the financial statements are prepared on
the going concern basis on the assumption that the Company will continue to receive financial
support from its shareholders to provide sufficient funds to enable it to meet its liabilities as they fall
due.

TURNOVER

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes.

Membership income is recognised over the duration of the membership from the month the
agreement is signed. Commission income is recognised on the date the investment is made.

DEBTORS

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

CASH AND CASH EQUIVALENTS

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

CREDITORS
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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CAMBRIDGE AGRITECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1. ACCOUNTING POLICIES (CONTINUED)

1.7 TAXATION
Tax is recognised in the Profit and Loss Account, except that a charge attributable to an item of
income and expense recognised as other comprehensive income or to an item recognised directly in
equity is also recognised in other comprehensive income or directly in equity respectively.
The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

2. GENERAL INFORMATION

Cambridge Agritech Limited is a private limited company incorporated in England.” The company's
registered office is NIAB, Huntingdon Road, Cambridge, CB3 OLE.

The company’s functional and presentational currency is GBP.

3. EMPLOYEES

Staff costs were as follows:

The average monthly number of employees, including directors, during the year was 4 (2017 - 4).

4. DEBTORS

2018 2017
£ £
Trade debtors - 5,000
Called up share capital not paid - 1

Prepayments and accrued income 1 -
1 5,001

5. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 2017
£ £
Trade creditors 1,000 6,272
Accruals and deferred income 30,441 21,023
31,441 27,295
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CAMBRIDGE AGRITECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

SHARE CAPITAL

2018
ALLOTTED, CALLED UP AND FULLY PAID
100 ordinary shares of £0.01 each 1

2017

ALLOTTED, CALLED UP AND NIL PAID .
100 ordinary shares of £0.01 each -
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