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BEDS AND BARS FRANCHISE LIMITED
REGISTERED NUMBER: 09742593

STATEMENT OF FINANCIAL POSITION
AS AT 30 MARCH 2019

30 March 31 March
2019 2018
Note £ £
Current assets
Debtors: amounts falling due after more than
one year 4 39,565 17,613
Cash at bank and in hand 5 - 375,886 362,701
415,451 380,314
Creditors: amounts falling due within one
year 6 (57,371) (136,958)
Net current assets 358,080 243,356
Total assets less current liabilities 358,080 243,356
Net assets 358,080 243,356
Capital and reserves
Called up share capital 100 100
Profit and loss account 357,980 243,256
358,080 243,356

The Company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

T Ja)/statements were approved and authorised for issue by the board and were signed on its behalf on
2312|2004

MrK ¢ es

Director

The notes on pages 2 to 7 form part of these financial statements.
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BEDS AND BARS FRANCHISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 MARCH 2019

1.

General information

Beds and Bars Franchise Ltd is a private company limited by shares and is registered and incorporated in_
England and Wales. The registered office is Overlord House, 1D Colet Gardens, Hammersmith, London,
England, W14 9DH.

Accounting policies

2.1

2.2

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies.

The following principal accounting policies have been applied:
Foreign currency translation '

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in the Statement of comprehensive income within
‘other operating income'.
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BEDS AND BARS FRANCHISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 MARCH 2019

2. Accounting policies (continued)

23

24

2.5

2.6

2.7

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related
taxes. The fair value of consideration takes into account trade discounts, settlement discounts and
volume rebates.

On entering an arrangement with the company, a franchisee pays an intial setup fee. This is used to
cover the company's cost in the intial setup of the franchisee on the advertising platforms, setup of a
website on the behalf of the franchisee, and other intial services as the company agrees. Turnover is
recognised by reference tothe stage of completion when the stage of completion, costs incurred and
costs to complete can be estimated reliably. The stage of compeltion is calculated by comparing
costs incurred, mainly in relation to contractual hourly staff rates and material, as a proportion of
total costs. Where the outcome cannot be estimated reliably, turnover is recognised only to the
extent of the expenses recognised that are recoverable.

The company charges commission on the bookings made through the comany's website within the
agent relationship with the franchisee. In the even that a booking is cancelled, the company's
commission element is not refundable. Therefore, commission is recognised on the date that the
booking is made. '

Taxation

Tax is recognised in the Statement of comprehensive income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income. .

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are-highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.
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BEDS AND BARS FRANCHISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 MARCH 2019

2. Accounting policies (continued)

2.8 Current and Deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the
Statement of comprehensive income, except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income. .

Include Deferred Tax?

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of financial position date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Where they relate to timing differences in respect of interests in subsidiaries, associates, branches
and joint ventures and the Company can control the reversal of the tlmlng differences and such
reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
reporting date.
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BEDS AND BARS FRANCHISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 MARCH 2019

2, Accounting policies (continued)

2.9 Financial Instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and
Section 12 'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic finanacial assets

Basic financial assets, which include trade and other debtors, loans to fellow group companies, and
cash and bank balances, are initially measured at transaction price including transaction costs and
are subsequently carried at amortised cost using the effective interest method unless the
arrangement consistutes a financing transaction, where the financial asset is measured at the -
present value of the future receipts discounted at a market rate of interest.

Classification of financial liabilities ,

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, and loans from fellow group companies,
are initially recognised at transaction price unless the arrangement consistutes a financing
transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate
method.

Equity instruments
Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
direct issue costs.
3. Employees
During the current and prior accounting period the only employees of the company were the directors.

The directors were employed by other entities in the group and did not receive remuneration directly in
respect of their services as directors of the company.

4. Debtors

Trade debtors 39,565 17,613

39,565 17,613
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BEDS AND BARS FRANCHISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 MARCH 2019

5. Cash and cash equivalents

30 March 31 March
: . 2019 2018
AT AR E g £ £
Cash at bank and in hand 375,886 362,701
‘ 375,886 362,701

6. Creditors: Amounts falling due within one year
30 March 31 March
2019 2018
£ £
Amounts owed to group undertakings . 11,755 109,228

" Corporation tax 26,910 -

Other taxation and social security 436 640
Other creditors 18,270 27,090

§7,371 136,958

7. Share capital
30 March 31 March

2019 2018
£ £

Allotted, called up and fully paid
100 (2018 - 100) Oidinary shares of £1.00 each 100 "~ 100

Each Ordinary share carries the right to one vote, and full rights to dividends and capital distributions
(including upon winding up).

8. Parent company

The parent of the smallest and largest group for which consolidated accounts are drawn up of which the
company is a member is Beds & Bars Group Limited, a company with a registered office of Overlord
House, 1D Colet Gardens, Hammersmith, London, England, W14 9DH.

Beds & Bars Group Limited is the ultimate parent company.

The ultimate controlling party is Mr K C Knowles.
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BEDS AND BARS FRANCHISE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 MARCH 2019

9. Auditors’ information
The auditors’ report on the financial statements for the period ended 30 March 2019 was unqualified.

The audit report was signed on 23)1’).)’2_0[01 by Karanjit Gill (Senior statutory auditor) on behalf of
Elman Wall Limited. ‘
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