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Registration of a Charge

Company name: ADL DERBY LIMITED
Company number: 09729206
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Received for Electronic Filing: 19/01/2016

Details of Charge

Date of creation:  18/01/2016

Charge code: 0972 9206 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9729206

Charge code: 0972 9206 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th January 2016 and created by ADL DERBY LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 19th January 2016 .

Given at Companies House, Cardiff on 20th January 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated §, ., X L 20 i

Checker's
initial

ADL Derby Limited

to

HSBC Bank plc

Debenture

Registered ai the Companies’ Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD1012J
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Thisx Debenture by way of deed made the. yoeg,  davol ey 5! WAk

Between (1 ADL Derby Linited
C O Wumber 00729306 (the " Company "y wnd

(23 HSBC Bank plic {"the Bank™y fregistered. in Eugland number 14239 whose address for service Tor entry on the
Tegister s Securitics Processing, Centre, PO Box 634, Coventry, CVI9IY

WITNESSES as follows

Betienture as s¢cority for the Debi

1. “This Deberiure shall be security for the payment and discharge of the Debt mentioned in Clause 2 below.
2, The Dbt 1s all noney and labilities whatever, whenever and however incurred whether now or in-the

futire due, or becoming due, from the Company to thé Bank {"the Dbty

“This includes, but is not Timited fo;

{ay  overdrafts, loans or other facilities and further advances of monsy;

(6] ‘guarantees atid indemaifics fo the Bank and any of the Company’s other contingent Habilities;

oy dmwum commission and other lawfil charges and expenses;

{dy interest in accordance with any agreament between th Company and the Bawkand, if there is 1o
agreement, interest-on any money and labiitics duefron the Company at an annual e of 3%
above the Bank's base rate Trom tine to time computed and conpounded monthily and/or according
totherBank's then current praclice, Intérest as above appiles befhre and afer any demand ot
Judgement;

{8y mongy agreed o be paid by the Company wider Clanss 25 Below,

The Agreement to pay the Deébt

3 The Conipany agrees to pay and dhischarge the Debil when the same 15 due tobe pad and discharged. 1

cknewledies that the Debt shatl, 1 the absence of express written agreement by the Barik to the tmmrm.
b due a.md.p_a}abl.t:._ o the Ban.k upon deinand.,

Secnrity given aver the Company's Asseis

&, “The i.ﬂmmm with full title guarantee, and as security Tor the peyment and discharpe of the Debt,

By wity of 1¢pal morgags all freehold (inchuding commonholdy and leasehold land now vested in the
{.,ﬂmp'mv together with all buildings fixtures, fitings and fixed plant and machinery now or at any
time aflerwards-on it This includes {without limiiation the land describied or referred 1o in Part 1oof
the First Schedule below snbject only to the olhier- morgages or maticrs (tf any)-mentioned i Part 2
of the First Schednle below.

By By way of first fived charge, the chaticls (including all additions and bnprovemeants to, and

- replacemients of, them Trotn time {o time), securites, intellectual praperty and/or other property
snentioned t the Second Sehedile below
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{o) By way c}i” first fixed charge (oxcept as already charped sbove): -

£y Adl the prosent gad futere right, title apd interest of the (;a)mpam' in orto.any frechold
mcmdmg commonholdy o leasehold Tand o dther inimevalile property wherever situied
e all fixtures, fttings und fixed plint ind mackinery now oralany time aflerwands on it.

(i) All chatiels now or at any time afterwards bc:lengmg; to the Company. This excludes any of tham
for the time bemg forming part of the stodk in trade or worlcinprogress of the Company of
which are. for the time being, otherwise effectively charged by way of lepal mortpape or Tised
‘charge by This Dichenture,

{(ui)  Thibenefit of dll nghits, licences, goarantees, rent deposits, contracts, deads; underakings
dnd warranties relating to-any land or other property mentioned above and/or o any trade or
business from Hie (o time carried on by the Company,

{vyal book debis and othor debts and monetary claims dnd sy rents, Hoence Tees or other pavioenis
due Trom any lessee, loonscl of @cmpmr of any immavable property whertver situated riow of
at any fime aftcrwards due owing or ingarred (o the Company. In addition, the full benefitof
all praranices and securiifes for thei and all Hens, reservations of title and other ri ights
enabling the Company to enforce any such debis or cldims (collectively called the "debis").
This excludes such debis and claims (if anyyas tie Bank may from time to time have agreed
in writing with the Company which shall not be subject to-this fixed charge aind also such
tebis and chaims as are charged in dccordance with parsgraph (v) below,

(v) Anycredit-balanee on any sccount of 1he Company with the Bank:
Vil redit balance on any account-of the Company with any bank (other than the Bank) or

wiber person.

(vil)  Alb poodwill and uncalled capitat Tor (he timic betog of the Company.

{viiiy Allstocks, shares, debentures, Boids, Toan capitaband other securities of any description of”
agty other pcmm (inel Hdil‘tg withowt hmitation, any subsidiary or subsidiary undentaking of
the Company). "In addition,

{a). all righis o s;xbsc?ihn to or convert other secnvities info or otherwise soquares any such
securilics now arat any me aficrwards belongmng. to the Company,

by all dividends, intgrest and other ircome and all other rights of whatsoever kind deriving
Tromi or incidental to, any-of these (topether with any seindiles mentioned inthe Sceound
Schedule below, collestiv ;,13 ‘cathed, the "securifies"§,

(ixyAll Jetters patent, trademarks, service marks, designs, wnlity foodels, copyrights, design rights,
applications for registration of any of thiem and the right toapply Tor them in any part of the.
world. Inaddition, wworal rights. inventions, confidentis! information, know-hiow and sighis
of o stnilsr nature arising or subsistng snywhere imothe world 1o relation 1o-all or any of the
abpve (whether registered or unregistered) now orat any time afterwards belonging to the
Company (ogether with any of the same mentioned i the Second Schedide below,
collctively called the "intellectual propeny™),

(x3 -All policies ol life insorance or assprance and all rights and claims to which the Company is
T, o aiy atany thimeaBerwards, booome entithed n relation tothe procéeds of them ot of
any other policies of insurance of any description (Ingliding, without limilation, the
insurances inentioned in Clanse 8(a) below).

(xiyAll rights and cther property 1o which (hiée Cormpany is now. or may at any (ime afierwards,
becanic entitled 4s & resalt of, o in connection with, any- pmceedmgs threatened or
commenced under the Tnsdlvency Act, 1986 o any. similar legisiation i amy jurisdiction.

(xii} "The beneflt of all agreements for the provision by the Company o any person ol any lown o
credit or other fnancial accommodation of any description (inclading, without limitation, any
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td)

{inance lcases and hire or hire-purchase agreements) now, or at any tme afierwards, entered
into by the Company.
(xiil) The procecds of sate of any properly mentiored above,

By way of foating charge. all the undenaking of the Company and all its property whatsever-and
whiresover both present and futre. This will not include any part of the same which is, for the
time being, elfectively charged by wav of legal morigage or fixed charge by this uebemnm anigd
recognised as.effectively so charged under the laws of the jurigdiction in which the same is sHuated.

The property referred to 1k paragraphs (a) (b) (o) and ¢dy above ts collectively called the "charged
property”. The property referred fo in paragraphs {a) (b) and (¢) {togethier with anv propérty for the tine
being effectively charged by way of fixed charge by the application of Clause 5 below) is collectively
ealled the " fixed charged properiy”.

Bank's ubility to convert Floating Charge

The Bank tnay, by notice in writing to the Company, convert the Moaring charge created by Clause #(d)
ghovisinto a fixed charge in respect-of such of the property of the Company as may be specified in such

i)

otee,. Hopwedo so,

i on the happening of any of the-events mentionid in Clause 11 below; or

iy tappears to the Bank that such propesty-is in danger of seizure, distress, diligence or any other form

of legal process or that the smne, andfer the secarity now crested in rospest of it i8 otherwiss in
jeapardy

Toveithier ovent, the abniity of the Company to deal iy any way with such property shiall cease
excepl 1o the éxient that thie Bank may otheérwise dgice in wriling,

Hestrictions on Compumny

6.

The Company shall'noL, except with the prios written congent of the Bank; -

1)

{b)

{e)
{d)

crents, or atlempt to Craate, o allow 1o subsist over all-or any of the charged groperty, any nargage.
charge, len, pledge or othiai-security other tham this Debidurine dud the wiortggges o teallers Gany)
mentioned in'Part 2 of the First Schedule below: or ' '
atlow any tangible property; forming part of the fixed charged propary, 1o leave the possession of the
Company (except for the purpose of necessary repair or maintenance) or 1o beused by any person
other than the Comipany or foraiy puipose otlier thar ih comneciion with' thi hl]ﬁ‘ﬂ]lﬁﬁ% af the.
Companyy o8

release, exchange. compound, set off, prant time or agree fo sy other arrgngoment in fespect of; or
i any other way deal with, all ér any of the debits except as expresshy altowid by this Debenture; ot
part with, hire, Iend, sell, assign or dispose of all. orany part of (or any right, tile or ierest in), (he
ixed charged property or alf, or {(except by a sale or disposal in theordinary course of the Company
tsiness and for the purpose of carrying on the same).any part of the remainder of the charged
property.

Land Registry Restriction

7,

T respee of o part of, or Dberest in, the fixed charged property- tirle 1o which is ar becomizs registorod at

HM Land Registry, the Company applies to HM Chiel Land Regisirar (o enter

e following restriction on

the Proprictorship Register of the title of il such property: -
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"No disposition of the registered estate by-the proprictor of the registered estate is to be mgmlcmﬁ without
wwrilten consent signed by {he proprictor for the time being of the charpe dated. v Lo b i
- favour of the HSBOC Bank ple referred 10 1o thie Charges Register”

Company's {}bﬁigxﬁﬂm_&'m the Bank

%, Uniil this Debentors 15 dischirged the Company will -
tay (i) Inswre, and keep insured, the charged property with such insurer and against such risks and in.
such amounts and otherwise upor such ferms as the Bank inay reasonably require. 1f {he
Bark iakes no requitement, then in accordance with aceepied prodent busingss practice from
time to' tine in-respect of property of the same ypa.
() Putictually pay all preminms dnd ofher monies iecessary for keeping up such insurances of any
other thsnrance seferred o dn-Clanse 4(0)(x).

(i) Secthat the interest of the Bank is noted upon all policies of such insurance or (i the Bank:
reasonably so requires) that the pelicy is held in the joint narees of the Compiny and the
Bk _

()11 the Bank reasonably requires, produce fo; or deposit with, the Bank all such policies and the
receipts for all premiium and other payments necessary for effécting and keeping up snch
policies.

{v). Promptly notify the Bank of anything which may give rise to a claim under such policy(ies) and
ensure that nothing is done or noi done asa consequence of which any such pelicy might be
adversely affeeted or which meay increase (he premiune pavable,

{(viYNotify the Bank prior to faking any steps (0 openan account with any bank (other than the Bank)

'~ praother person. ' '

It is dgreed (whcther or not this Debentine shall have beeone enforceable) that: -

(i) The Bank way (bul without bmﬂgﬁ x pacder any duty 1o do so and i i ressonably considers it
necessary o do so) itself effect such insurances. 1 it does so, the Company shall be iable to

_ the Dank for the expenses incurred by the Bank in doing so.

ity All sums at any time payable under any soch policies of insrance shall (subject to any prior
rights dnd clatms of any thivd party) be paid to the Dank: I the saime are not piid dirgedy 1w
the Bank by the insurers thert the Company shall be trostee of them for the benefil of the Baok
aind shialt accounnt to thie Bank accordingly, The insurasce monies shall al the option of {lie
Bank be applicd (subject to Clause 28 below) inoor towards The payvment or discharpe of the
Diebt or in making good or rechuping expenditure i fespect of the foss or dimape for which
such monies are received. ' S

(b {iy Keepall buildings on any land charged by this Debenture snd all Txtures and plant and
srischinery on and in them (and all other angible prﬂp@m coimnprised inthe charged prap&:m i
i good and substantial repairand condition.

iy ‘Whenever any of tlic said buildings, fixtures, Sutings or plant and machinery are destroved,
damaged or deteriorates, immedigtely repair. replace and wake good the same. T the
Cormpany shall fail todo se, then the Bank shall be entifledd (bet not bound) 1o do so insiead,

{&y  Notwithout the priorwritten consént of thic Bank: -
{1} pull down or remove the whole orany. part.of sny buildings forming part of the land charged by
' tliis Debeniore
(i) sever or unfis of femove dny of The fixtures or Gtfings; or
(1) except for the purpose of effecting necessary repairs to them or of teplacing the same with
new or improved models or substitules, remove any of the plant amd machinery belonging to.
or i1 use by, the Company.
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{d} (i) Carry on any trade, business.or agricultaral use on any- tand now or afterwards used by the
Company for the purposes of trade, business oragricalinre. Tt shall do so in accordance with
the standards of ool managemient from fiine ftime corrent in the Trade or bisiiicss of fin
the cage of agriculurd use) with the standiardy of pood Busbandry, fromtime taltirhe: Wshall
also do so in acdordarice with the autherised planting use of such land.

(Y Obtain, maimaby-and comply with all licences, consentsand sthier suthorisitions {ifclading,
without limitation, civironmeital permits) and efféct sl regiitsations which may be noccssary
of desirable 1n relation to all orany part of the charged property or any. business or sther
activity from-time to fime carried on by the Company,

(). Mot without (he prior wrilten gonsent of Uhe Bank: -

(1) carry-out, or allow to be carricd out, on any lind charged by (s Debonture, any development as
defiried in the Town and Countey Planiing Act 1990,

{1y cnter tito ane agresment under Section 106 of the sadd Act or

(1) change. or allow to be changed. the nse of any-such land,

ify (1) Observeiand perform all covenants, stipulations #nd conditions which from tire to Gmg affect
e vise o possession of the charged property whether srising undér any lease, Commonhold
Conmunity Statemen, or other agreement snder which the charged property is held,
{1} Punctually pay all rents and other pavients becoming due, or o become -doe, under any lease,
Comumonhold Conpmpmity Statement orother a-gmcmcmi mentioned above.
{iif}. il the Bank so requires.. produce 1o the Bank evidence sulficient o reasonably satisfy 1( that
the requirements mentioned above kove beer complizd with,
{gy (1) Complywithall statatory and other regulations affecting the charged property. Thig will include
all Envirommental laws and environmenial “permits upplicable froim time to time to all or dny

part of'the E:hargerfs PROpEIty OF diny business or other activity fraini thine o Hive carted ai. by
the: (wm‘ﬁpam

{its Not allow any ciicumstances in arige which could Tead: -

() B any compoiont suthority or K}ii}ﬂl‘ person taking action, or making a clain voder any
prvironmenial Taws fincloding the requirement 1o clean up any conlaminated fand orthe.
revocation, susgension, variation of non-renewal of sov siviranaiental pénmity oy

thy o the onany. faving W takeaction o provent the g}ﬂw;bahw af any such action of
clatm,

iy Indemmify cactiof the Bank; the Administrater or Receiver {nid thicir respective officés,

- agents-and delegatesy against all costs expenses and liabilities properly inoirred (direetly or
‘indirectlyy as & resaltof any non-compliance or alleped mon-complince with iy
envirgrmental laws i relation o all or any part of the charged property or anything done or
ot -gome G it

(hy (i) Within 7 days after beeoming aware of the sme, give Rill pariculars 1o the Bank of any notice,
order, direction, designation, resolution or proposal affecting all or any partof the charged
property or {in thié case of any land) the locality tn whicl it s sitnated, given or wade by any
planning authdrity o other public body or aulherity whalsoever (including, withoot '

Yimitation, any liécnsing mithoritg).

ity Ithe Bauk reasonably requires. immediately, and at the cost of the Compény, take g1
redsonable and necessary sieps to-comply withany of the maters meéntioned in-(h)(i) above
and miake tor join-with the Bank in making) such objections of representalions a8 may
ressoriably be available in respect of them.

{iy  Perinitthe Bank, its agents and any person authorised by it, to entor on any Tard charged by this

Dxchenture or on which any other part of the fixed charged property is sttuated, at all reasonable
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times and on reasonable nofice fexcopl i case of emergency’s for the porpose of inspecting or

valuing any of the fixed charged property and if the Bank calls for such a valuation (which it is

entitled to do) that shall be at the expense of the Company.
(i) Mot withont the prioy writtenconsent of the Bank. ~

iy prant br vary, OF dpree R grand OF vary, any licence or tenancy affccing any [and clarged Ty

' this Debentlire;

{11y exerolsd the powers of ledsing, or dgreeing 10 Iease, or Of acceptng or agresing 1o accept
surrenders of leases, confirred by Sections 99 or 100-of the Law of Property -Act 1925,

(iif)  inany other way, dispose, of agree (o dw}msc of, or create, any lepal orequitable esiate or
irierest Aty fand: charged by thils Debenture:

{ivynegotiate, setile or waive anv clain for loss; damage or other compensation (icluding without
limitation compulsory purchase compensation) affecting sny Tand charged by this Debenture;
ar

() apph for an improvement or other grant or-di anvibiing which night result.in gy land charged
by this Debentuse belng subject 1o any statorery chagge.

(k. Ensure that, without the pridr writien consent of the Bank: -

{i} no person othier than the Company shall be registered under the Land Registration legislation in
ferce Trom tire 10 time as proprictor of any lavd chigrgéd by thig Debenture:

(1) r person shall begome: entitled o any propretary tight orinterest which may adversely affect
thevalue of such land (unless such entitlement exists at the date of this Débenture or af the
time o the acquisition of such Tand by the Company) and the Company shall indenmify the
Bank forall expenses reasonably incurred by the Bank in lodging from fime to time cautions
or notices against the registration of title to any such land.

() (3 Permancatly keep all tangibile moveable proparty fcmmm: partol the Dxed eharged propeny ot
' {he promiscy (ir any} spﬁ,umd in fhe Sccond Schodule below orat such mhu* premises as the
‘Bank mady from fime to ting reasonably apprave in writitg,

(ify Keep such fixed chaiged propéry within England and Wales and wotify the Bank upod regucst af
the Tocation of such fixed charged property from time o -time.

{iiy Upbnwritlen nodice Trom the Rank, keep such fixed charged praperty at thi premises so

aotified orat such other premises a5 iy be reasonably authorised in writing by the Bauk,

(v)  Payall costs for the relovation ol w0y of the fxed charged property

() See that thire 18 Tised to i angible movesble property forming part of the fixed charsed property in

A prominent position a plagic containing the following words: -

INOTICE QF CHARGE
This property and xccessories are sibject 1o o first fxed charge -t fwvour of FISBC Bank pla”
-or aresuch other forn as the Bank may require.
tn) {1} Get inand realise the debis in the ordinary course of ifs business (which shall not extend to.
selling or assigning. or in any other wav factoring or discounting them).

(i) Pay the proceeds of such getting inand seabisation, and all other monics received in respect of the
fixed charged property. into such separate and dénoniinated accoumis as the Baik shall from
fuine o tinie sominate dr wiiting for such purpose or ag the Bank may otherwisg fromtime
time require. B othe Bank shall ot sominate dny soch account, the Cmnp‘zmy‘é;.currf-rnzi,
-acconnt with the Bank shall be the nomisated account Tor the purpose of this Clagse 8(a).

(i) Pending such payment, hold such proceeds and other modnics pon tust for the Bailk.

(i) Excoptwith the prior written consent of the Bank, not be entitled to-withdeaw or ransfer frony
any -sich account ahy monies standing to e credit of such secount,
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(a)

3

Punctually pay all calls, instalments and other monies that may become due in respect of e

seearities.

(i) Mot exerase any-of the rights and powers attaching to any of (he securities in 4 manner which, in
e réasoiiable opiaton of the Bank, may adversely afféct the value of the security created by

this Debenures dnd ' '

(11} priorto this Dehenture becoming enforceable, and subject o {p}{;} above, all rights dnd powers:
atbachinge o thé securttics shall be exorcisable by the @ ompany or as it may direct.

(i) Takeall such necessary steps; and do all such acts (including the prmnm pasmisnt of any
appropriate foes and policing against any infringement of, o challenge to, the intellectual
property) to mainiain the vatue, subsistence and validity of ﬂw intellectial property.

{1i) Where appropriate, use its best endeavours to protect and sefiguacd the inelleciual propery from
and against theft, loss, destruction, unauthorised access, copying or use by third partics.

(i} ol use; or allow to be used, or take any step inrespect of any 8 the intellectual property in
any way which, iz the regsonable opinior of the Bank, may adversely affect the value of 3.

(13 Dieposit with the Bank (and (he Bank shail be-entitied fo retain) all deeds, certificates and other
dociménils constiluting or evidencing title o the fixed charged property (except insofar as the
sameare held, or required 1o be held by any third pasty in accordance with s oblipation
ranking iry priosity to the scourity created by this Debentore).

(i On'being reasonably required 1o do so by the Bank, and at the cost and expense of the
Company: - '

{a)  Exccute, sign, deliver and do all things necessary (including, wiihiout Hmitation, (he

' as*:iyunem' af all orany of the debis and the transfer of all or any of e securifics, to e
Hank or 115 nomines and thi ﬁtnmg of any fotces and cffiecting of any re:gmgmtiﬂns} e
{and 1 ii guch form asy the Bank may redsonably féquire. THis 1§ o perfedt o Tepl
sortgage, sssigiment o oflier fixed security in favour of the Hank of all er such part s

shall be specified in such notice of the fixed charged property or otherwise to improve,

p{;rf_“{:{:‘ or profect the scourily intended to be created by this Debenture or 1o facilitaic the
exercise of any-powers, authorities and discretions conferred under or in accordance with
this Débenture.

{by  Endorse, or cause to'be endorsed, onany docnmonts constituting or evidencing title to
the Nxed charpe proverty and give o third parties such notices of the seoutity crented by
this Debenture as the Bank may reasonably réguire.

Buank's Powers

B &)

b

ey

“Without affecting inany way the Company's obligation muder Clansc By above, 1he: Bunk shaii
Iaa&c the right at sny tine (o fix plagues or other markings to 8!l tangible movenble properly
somprised inthe fixed clarged property or the premises in or o which such property 15 situated.
The plagues or othier markings shall be in sucl form aud with such wording as the Bank may
reasondbly reéquire indicating the Bank's interest in such fized charged property.

The Company shall not allow any such plagues or markings to.be concealed attered orremaved.
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14,

(a1 At any time before this Debentureds discharged (and whether or not the same shall have become
enforceable). the Bank may, i and whenever, and so often e 1tshall redsonably think fit, apply the
whalé orany part of the monics from Hine 16 e standing to the credit of any acconnt as referred 10
fiv Clanse 3oy inor towards the discharge of te Dbt

by ey pay the monies mentioned in (a) above to the credivof any other account fuminated byt
(including af decount opened by 1 for this purpose) as Security for any contingent or Tuture liability
of the Company to the Bank.

When the Debenture becomey enforceable

1.

Thig Debenture shall become enforceable < -

{a} il the Dbt is not paid or discharged when due (whether on dentind, st apgreed maturity. orcarkicr as
the chse may be)or

(b} ilthe Company. is in breach of any of the obligations under this Debentiirg; or

(e 1'the Company shail enter inte any composition or arrangerent for the benelit of its creditors; or

(&) i any step is taken for the administation or winding-up of the Company {which includes, witheut
limdtation, in each case, {he board of directors or the Company in general meeting, passing a
resplution for the same) except where, in the case of windihg up, the Bank has-consented in writing
for the purpose of reconstrciion or amalpamation: or

(&} ila third party shall take possession of, or @ receiver shall beappointed over, or-any secured creditor
of the Company shall seck to enforce his security in respect of, all or any of the charped property or
nny other event shall happen which puts in jeopardy all or any part of the security crgatcd by this
Theheviuie: or

(- the Bank, i its reasonable discretion, considers that any clabm wiay be m.idL apainst fhe Bank
witder any bond, gaarantee; indemnity or other contingent liabelity issved or entored into for any
linbititics of the Company,.or

{g) il any other event shall occur which has been agreed by the Company and the Bank as an cvent upon
the-occurrence of which this or any other security For the Debi shall be enforeeable

IF g of the above should ocenr -
(1), the powers of sale and of appointing & receiver conférned by Section- 107 of the Law of Property
Act 1925 shall immediately arise and become excrcisable by the Bank free from the.
resirictions contaimed in Sections 103 and 109 of that Act; and
(i} the powers of Téasing, or aprecing fo ledse, or of accepting or agresing to accept surrenders of
ienises {conferred by Sections 99 and 100 of the Law of Property Act 1925) shull immedistely
become excrcisable

Thase powers are available o the Bank whither or not the Bank ghail then be'in possession of all or any
part o the charged property. The Bank may grant a lease st a proéminm sod for sy length of torm and,

generally, witliout the neeessity for the Bank fo comply with any restrictions imposed by, or other
provisions.of, the Scetions and Tegislation mentioned dbove (and so that for tie purposes of Sections 99
aind 100 of the Law of Property Act 19235, the expression "morgagor” shall inclode-any person deriving

titte under the Company and. Sub- Sections U9 {18y and 100012y shall mot applvy

Appointment of Administrator or Receiver

12,

{ay The floating charge created by this Debenture 15 intended fo be a gnalilying fleating chargeas.
defined by paragraph 14 of schednle B1 1o the Inselvency Act 1986 (inserted By scction 248 of and
schiedule 16 1o the Enterprise Act 20073,
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4.

(b}

&)

()

(b}

At any time after Raving beer reguested 1o -do-so by the Company, or after this Debenture has
hevome enforeeable (and whether ar not any of flic everits mentioned in Chivse 1 ane ciafliniing),
the Bank may appoint by deed or by writing ynder the hand of a duly autherised officer of the Bank,
arotherwise. sy one or more persons to be Administratar (" Administmiory or Receiver
{"Receiver" ). These éxpressions shafl, where neccssary, inclode any person substitoled as
Adminisirator or Recoy erof all or any parl of the charged pmperh ‘The Bank ma ‘setitlarly
apgmmt a Receiver at any ilmﬁ after having being requesicd o o so by the Company.

Thie Bank iy (50 fy as it iy Lm’fuﬂ} abte 1o -do soy from e o Tie by decd or by writing under
The hand of a duly authorised officer of the Bank, or oiherwise, remove any person appointed o be
Adminstrator or Recéiver and may i sindlar way aphoitit anctherin his place.

If at any time 1w or more persons shall hold office as Administraipr or Recaiver.of the sanwe
property, cach oneof theny shall be separately entitled (Subject:1o dny contrary direction in the
appointiicoly toexercise all the powers, suthoritics and diserstions conforred-on them,

Thie powet to appoint & Receiver shall be in addition to all statutory and other powers of the Bank
wndier the Insobvency Act 1986 and the Law of Property Act 1925,

The power to-appoint an Administrator of Recsiver shall be and retain exercisable by fhe Bank
avent thouph there may be a prior appointment i respect of all or any part of the charged property.

The Bank shall not, nor shafl the Administrator or Reeeiver, be Table 1o account as morigagee in
possossion in-regpect of all-or any-of the chargad property norbe liable for any. loss wpon realisation
or for any hegheet or default (noless wilful) of auy e whatsoover biv conflection witheall or day of
the clrged praperty for which w'midrtgaged iy possession might a5 such be Hable!

All ressonable costs, charges anid expetisss properdy icureedl by the Baak or the Adminiétrator or
Regeiver (inchuding its internal madazement and aduministeation costs and the cost of any
procéedings i relatiof o this Debenture orthe Debty shall be paid by the Company.

“The Administrtor or Recerver shall be the agent of the Company and the Company shiall be responsible
Sfor his acts and remuneration-as well as for any defoults committed by him.

Fowers of Administritor or Regeiver

15

Debentre Db L6 Revision) 16af 20

The-Adivinigtration shall ave The stilulary powers inscheduls Bof the Insolvency Act 1986, The
Receiver shall (subject to:any imiiations or restrictions: e&\:pmsse;i in the document appointing him but
notwithstanding any restriction or limitation binding o the Company under this Debentiure or ny
winding-up or dissobution of U Campany or any analogous proceedings in any jurisdiction) hiave aff the
pavwers (as varied and extended by this Debentare) conferred on réceivers by the Insoheney Act 1986 and

the Law of Propeity Act 1925 and {without affecting the above ineany way) the following powers: »
(ay (i} Togell, transfor, assign, Convey or grant, accept surrender or vary, terminae or sirrender leases

of or 10 cxchange and enter into or ternunate leases ol any of the charged property; and
(i) imany ather way 16 dispose of, or-deal with, all or any of the charged property-in respect of
wiu(;h iE‘lQ Rccmm 1% ﬁppam‘ﬁe,{i (or agree any of the same) ingither case in sich a way and

: sonably thinks fit,

i e o other considetation n¢ the
35} immr (i Rﬁﬁ:ﬁ:wer sl mii thmk iﬂ Tms is 80 W hmhar for a lutp sum or 4 considesation
pﬂ\-ﬂbliﬁ in instalments and whether for cash-or otherwiss; In the case of the latter, it shall form part
of the charged property and be charged with the payment and discharge of the Diebt..

Bauk's Ref, SCI481700421H



”
£

(h

[0

0.

(&}

o)

{n)

Fixturcs and plant and machinery may be taken and sold separately Trom the premiscs to which they
are-fixed {or mewhich they are contained) without the consent of the Company being cbiained or
NECESHErY. _

T iake posdession of; colleet and get i, aflor any of the charged propery v respect.of which (he
Recorver 1s appointed and for that purposs to make such demands and take any proceedings as the
Receiver shall regsonubly think fit.

ToCarry v, tisimge, develop, ;u;mmﬁnmz anmalgamaie or diversify (or agree-the same) sny trade or
busingss Gneloding farming) as Tas from time lor time been carried on the whole orany par of the
fixed. r:har;jr:d property,

(1) To make any arrangement or compromise bebween the Company and any other person which the

Receiver may reasonably think expedient. _

(i) To take, defend o participate in any proceedings tinchuding, without Hnutation, arbitration

proceedings) as fhe Receiver may feiisonably think expedient,

To ritike; effoct and complete sl improvements, development and sepatrs to any of the charged
property as the Recetver may reasonably think expedient,

Tomake calls {and to-enforce paymient of them) Sonditionally, ormconditionally; an the members
of the Comipany in réspect of nny uncalled capital with the benefit of all the powers in the Articles of
Association of the Company conferred on the Dircetors,

To appoint managers, officers, servanis. workmen, nominecs and agents forany of the purposes
mentioned in this Clause. 135 at such remuneration and for such periods and on such erms as the
Recelver may reasonably deterimine
[ ihe Recetver thinks G ba without affeciing the mdemnity contatned i Clause 23 below, to effect
with oy insurer any policy or policies of insurance eilier in Hou, or saisfacton of, or insddition @,
such Dvdemuity.

To delegate by power ol attorney, or in-iny other way, to any pérson or petsons approved in writing
by the Dianik, all or any of the powers, authorities and discretions which are for the ting beiog
axercisabie by The Receivbr under this ﬂﬂbwtnm,

{iy fo promote the formation, or otherwise acquire the share capital of, any bodv corporate with a

view t such body corporaie becoming a-subsidiary of the Company or otherwise,

(i) 1o purchase, lease, or otherwise acquireany: interest ineall or any of the Company's wndertaking:

and proprity;

(Y 1o earry-on any business T sopeession @ tic Company o sy subsichary of the Compangy;-

ard invach case,-ag the Recetver mav otherwise feasonable think &,

To apply for, and otherwise ake such steps as the Recediver iy considér reasonably actestady af
desirable to oblain {in the naine of o nominee or otherwisc) such licences, consenits; pormils atd
approvals as the Receiver may reasonably think expodient.

- To make ¢lections for valug added tax purposes as the Receiver may reasonably think fit.
(my

For any of the purposes authotised by this Clause, 1o raise money by barrpwing from the Bank o
' atty other persor on the security ol a8 or oy of the charged property i respect-of which the-
Recetver is appointed.

{1} The Receiver fisay raise nioney a8 mentioned above on suchterms (ncluding, il the Bavk shiall

vonsent, woms ander which soch seonrity ranks tn privsity to-all or any of the security created
try this Diebenture) ag the Recciver may réasongbly think fit; and

iy the repaymeed-of all such monies and the payment of inferest-on thom a3 related costs

charzes aid expenses, shall be treated for all purposes as expéases properly payable by {he
Recelvet.
Torexercise sy of the powers which the Bank woild be cititled to exersise under iy Deberiture:
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6.

(a7 Todo all such other acts and things as the Receiver may reasonably consider 1o be ingidenial or
necessary o any of the matters or powers mentioned above or which the Receiver Tiwfiilly may or
can do as agent: for the Company.

(p)  Toexerciseany of the shove powers-on behalf of the Company or o the Recerver's own behalf or, in
the case of the powers contained i paragraph (£) above; on behalt of the Directors of the Contpany,

Subject w Slans havide prority 1o the sceunty created by (his Debonture, all monies reccived by the

Ruceiver or (onany exercise by the Baok of ity enforcemes: powers wnder this Debenture) the Bank, shall

be applicd inthe following order: -

{ay o payiment of all reasomable tosis, charges and expenses of, and tneidental to, the appointment of
the Recever and to the excreise of all or any of the powers of the Recetver ot the Bank wad of aniy
other ouigoings properly payable by them. This includes, withoul limitation, the repayinent of
mornies borfowed as referred to in Clause 15(m) above and the pryment-of interest and related costs,
churges, and ¢ penses (tothe extent thai the Bank has consented fo the same bmng secured in
priority to the seeurity created by this Debenturey and all amgunts payable by the Bank to the
Reegiver under any order-of any court or otherwass,

by In payment of remuneration 1o The Receiver at soch rat as may Hrom time o time be agreed between
the Reveiver-and the Bank.

{oy Inpaymcet o g Baik,

Pawer-of Atlvroey

17

(#} The Company irrevocably, and by way of security, appuints the Bank, any Recolver, and any
Aﬁmmaﬁuawr appointed by the Bank dad each of their respective delepates; jomily and also
individuatly 1o bethe atteriey and attornes of the Company. Anv dttorney is authorised by thie
Company to do all things which the Copany may be-reguired to do under this Tiebenfure. This
includes {without Himitation) that which the Baok, the Réceiver or the Administralor (or any such
delegatey may ' ' '

{iy comnsider necessary or appropridte for, or in connection with, the Improvement, perfection o
protection of the secunty ntended to be created by this Dicbenture; or
{1ty the exercise of any of the povers suthoritics and discretions conforiod under it

(b The Company ratifies and confirms (and agrees o do-so) whatever any such atiorney shall do, or
allempt to do, i the exerciseof all or any of the powers, authoriies and disciations wentioned above.
orunder this power of attorney. This power of attorndy is fo secure the performance of abligations
owed to-the doneds within the meaning of the Powers of Attorney Act 1971,

Baok has Powers of Administrator or Receiver and oilier powers

18,

(1} Without affecting any other powers, duthoritics and discretions-of the Banik, all or any 6f the powers,
puthorities-and diseretions cotiferred upon the Adminstraior or Récetver (whether arising under this
Debénture or otherwise) tay also be exercised by the Bark at any time after this Debenture has
become enforceable. Tliis is so-whether or not an Adminisirator or Recelver hias been appoinied.

fit) The Baok.shall also be entitled to-dele gate by power of atiorney, or it any olher manner, to any

person or persons all or any of ity powers authorities and discretions.

(iiny Nosuch delegation mentioned above shall prevent the subsequent exerzise of the powers, authorities

‘ard discretions by the Bank itself of prevent the Bank from miking any subsequent delepation of
heny 1o s other person.
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22

(ivy The Bauk may revole any such delegation atany fime,
At auy time after this Debenturg shall hipve boooime enfdrceable, or pfier any powers conferred by any
inferest having priority i the secarity cregted by this Debenture shall have beconie exercisable, the Bank
may redecm such or any olber prior inferest or afrange the transfer of iU 1o Heclf Tt may seitle anid HELS
the acconnts of any third party concernid and any accouni so settled and passed shatl be conclusive and-
binding on the Company. All mouies paid by the Bank 1o ihe third party in accordance with such
aceounts shall as Trom such payment be dag Trom tie Compeny to the Bank o turrent scoount and shall
bear interest and be secured as part of the Debt,

The rights and remedies of the Bank ubider (his Debenturs are in addition 16, aod 1ol 1 substifution for,
any vights or remedics provided by Iaw

The restriction on the right of congelidating morigages contained in Section 93 of the Law of Propeérty Act
1925 shall notapply 1o this Debenture.

(i) Ifihe Company at any time fails o perform and observe the terms, and obligations: confained in
{liis Debenture, the Bank may (but without being under any.duty 1o do 56) wke such sfeps asin its
reasorable opinion may be required 1o remedy such failure; and

(i) This includes, without limitation, making any payrent, and for the purpose mentioned is (1)
sbove, the Bank and 1t agents may enler upon any land of the Company without bring regarded as
liaving entored dnto possession of it '

Indémnity

23

The Company fzgmczs 1o fully indemnify ¢ach of the Bank, the Admunistrator and the Receiver from and
against all and aov 1 abaim’ 1,hm gl {nc o e exercise {orapparonl cxercise) af ANy POWETS,
authorities and discretions under or inconnection with this Dehenture: (‘mﬂ& the exception of frand or
wilful defantt onthe part-of the Barnk, the Adminisirator or the Receiver, but only to the extent committed
by amy of them) or any failure by the Company 1o comply with any of itz obligations under this Débenture.

Pratection of Porchasers

24,

No purchaser-or other parson dealing with the Bank; the Adiministrator o the Recéiver (or any of thelr

respective delegaies)

(b shall be bound or entitled 1o secor enguire whether any power, authority or discretion under {his
Digheninre has arisen of become exercisable;

{it) beconcerned with any notice to the contrary or to ses whether any delegation shall have lapsed for
any reason of been revoked; or

-(11f) be bound or entitled 1o concern himsell with the proceeds of any sale or other dealing orbe

answerable i any circumstances for the application of the said procends.

Payment of dusts, charges and expenses.

25,

The ﬂgmpqm Shall rgaaburee 1o the Bank sr-demand on a ol indetmmaty bagts, all costs; charges and
gxpenses {including, without limitation. all amounts reasonably determined by the Bank 10 be necessary to

compensate it-Tor internal management or adwministeation costs, charges and axpenses) properly incurred
by thig Bank: -
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(i) In ensoring this Debenture is elfective;

(i) in-connection with the improvement, perfection or protection of the security created by this

Dicbonture;

(i) - b the excicise of any rights, remedics; powers; authoriies-and discretions conferred unider, or in
Comnceton with this Dumniwc {together with any val ne added tax or slmﬂar tax charged or
chargeable in respect of it).

AT such amownts shiall be debited to an account in the name of the Comipany. Until (hey are reimbursed

they shall bear-interest at the rate of Three per cent per annum over the Bank's Base Rate from time to time

calenlated and compounded monthly and/or secording to the Bank's then cirrent practice and slal] he
payibile on demand. They will be secured #s part of The Débt by this Debentare.

Tndependence of Seewrity

6. {d)  This Debentuie shall be invaddition to; aid independent of, every other security which the Bank may
‘at any time hold for asy of the Diebt secured by this Debenture,
By Mo priorseeurity held by the Bank over all or any of the chargad properfy shall merge in the security
created by this Debenture.
{cy  This Debenture shall romain in fill force and offect asa confinying security unless and umil the
Bank discharges it

Bank's powers to deal with Aceounmis snd Mopey Recelved
E 4,

37, iy I the Bank reccives notice of any subsequent charge or ofher interest affecting all ar any of the
charged property, the Bank may opén a new account or accouiits for the Company in its books.
by H thé Bank docs not do.sa, i shall be regarded as having done so unless the Bank LIVes SROTSS
written nolice to (he contrary to the Company. Notwithstanding any appropriation by the Company
{0 the contrary, as from the time-of receipt of such notice, a1l pavinents wiade by the Company to the
Bank {other than those dealt with under Clause &0m)y shall be rroatod a8 having beon credited 1o a
new account of the Company, Stch pavmients will not be applied in reduction of 1he witount due,
owing or ifgurted from the Comipany (- the Bank At the tine when it received tie notice.

25: () Al monies recsvid, redovered orveddised by the Bank under this Debenture (inchuding the proceeds
of any canversion under € latise 30 belowy may, in the réasonable discretion of (he Bavk, be credited

suspense of impersonal acceunt, _

tay be lield in suelvaccourit for so Tong as ihe Bank may think fit pending the application from

e 1o timeol such monies and all acerued interest (at the vate, if any, agreed 1n writing between the

Company and (he Bank from time to fiing) i or towards the discharze of the Dbl

(b)

29 The Company waives any right of set-ofl Bt may have now, or at any time - the future, in respect of the
Debt (ineluding sums payable by the Company under this Debenture),

Curreney Conversion
3n; fa) For the purpose or pending the discharge of the Debt, the Bank may conver! any monics received.
reovered or realised by the Bank under this Debenture (including the proceeds of any provious

conversibn under this Cliause) from their existing currency of denomination inte-such other currency
of denomination as the Bank may reasonably think fif,
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thy Any such conversion shall be made at the Bank's then provaiing spot setling rate of exchange for
such other correny ggainst the existing currency,

(€} Eaclvpievious referdnce i this Clanse 1oa Carreacy exfends to Bnds of that currenay and, for the
avoidinee of douht, Tunds-of one currency may be converted 1nio différent Tunds of the same
CUTFERCY.

Dealings with vou sanid others

31 Thie Bank iy, in'ils discretion, grant time, or make any other arrangement, vasiation ot release with any
PETSeN-OF persons not party to this Debenture (whettier of not such person or persons are jointly Hable with
the Companyy in respect of any of the Debt or of any othor scourite for it 1710 dogs, i0will not i any vay
affect cither this Debenture or the lability of the Company for the Debt

Baolk’s Right of Set Off

3 Ln addition to-all rights of sci=off conferred by Taw, the Bank mnay set-off any. money standing from time 1o
‘e 1o the eredit of any account the Company has with the Bank against the Db,

Preservation and Reteotion of Security

33, (a) Any setilement, ;:Emclmm,c o relonse between (1} thie Company and {ii) the Bank, the Administrator
o the Receiver (the "Refevant Person(s)”) shal 1 be conditional upon o sécurily ghven, of payment
miade, {0 thie Rele evianr Pérson(s) by the T onipany (e any otler persorn hung, avpided or redoced as.a
result of any provisions or enactments relaiing io insolvency for the time being in force inany
‘jurisdiction,

i Inihe event of such security or payiment being avoided or educed, the Relevan Personsy shatl be
entitled W recover the value or amownt of sich seeurity or payment from the: (f‘«mnpdm subsequently-
as 1 sueli settlement, dischiarge or refease had not vccurred,

34 a) Nolwilhstanding any other provision of this Digbenturé, or any. release, settlement, discharge or
Arrangement given of made by the Baak, the Bank may retain the secuniy created by this Debinture
(and all documents evidencing e to the charged property or any part of il deposited with i)
Tollowing the paymient and discharge in full of the Debt for a period of bwo vears snd ang month after
such discharge.

by Ifatany time daring that perind, any siep 1 taken for The Administeation or winding-up (whoether
vohintaty or compulsory) of the Company orany analogous proceedings shall be commienced, the
‘Bank 1y continue {0 retain this security and the documents mentioncd sbove for sucl further
period as the Bank may reasonably determine.

(e The secarity created by this Debenture and documents relating fo-it-shall be deemed (o have
continned fo have been hodd as security for the Debt,

Notices Governing Law and Jurisdiction

3%, Without affecting any other lawfil method of service, 2oy demand or notice to be made or given by the
Bank 1o the Company {inchiding without imilation, o démnd for payment of all or any of the Debty TRy
e made or given by any manager or-officer of the Bank or of any branch of it -
(a) By letar addregsed to the Company and delivered fo any officer of the Company sl any place or sent:
by first-class post 10, or left a1 the registered office of, the Company or any place of Business or
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38

(b)

(]

()

activity. of the Company last known to-the Bank, I sent by post it.shall be roparded as having beon
made or given at noon on the second day following the day the letter was posted.

By fax orother clectronic means 1o the fax number or electronic mail address of the E‘ompam‘ last

knawn fothe Bank. 1t shali be Tiig_‘,dfdﬁif #s havings been made or giver sl the thoe of ansmission.

This Deberiture will be governed by and construed in accordance with English law and ali claims
and disputes {inchading nonscontractoal claims and disputes) arising out of or in connection with this
Debeitare, fs subiect maticr, Acgotidtion or formation will be delermined in accerdance with.

English law,

Both the Company and {he Bank subinit 1o the non-exclusive jurisdiction of the courts.of England
and Wales it relition toall daims, disputes, differgnces orother matters (inchiding non-contractual
clainss, dhsputes, difforences or oflier matters) arising outof or in contection with this Debenture,

Disclosure of Tnfarmation

37

The Company consents 1o the disclosure by the Bank of any information abowt the Compaiy, this
Dichentire, the cihat‘gc:d propety aid the Debtr -

{a)

)
©
()

o)

o any pw&m& o whom the Bank has transferred, or proposcs 5 may- propose (o transfer, 2!l or any of
5 rights under this Debenture and/or the Debt and to anv rating agencies and any advisers 1o tlm
Bak in connection with snch transfer: and/or

1o any person with whom the Bank has eniored into, or proposes o enler nto, any contractual
Wrrangsmenty in comimsticn with this Debenters and/or the Debt;, and/or

fo- any company within the HSBC Group being HSEC Holdings ple and 118 associated aud subsidiary
copipanies Trom tinie fo e, orany of He or their-agents; andfor '
wiy Tnsirer who is 0, or who proposes 1o, provide insarance to the Bank in respeet of the charged
property, this Delienture and/or the Diebt; and/or

10 anv othel persor 16 whoit, sod to e extent that, such information iv required 1o be disélosed by
anyv applicable law or repulation.

Transfer of Righis

1%

{ay e Bank may transtor allor any of #ts’ rights under this Debentire andfor the Deblin any person al

b

()

(d

(e}
]

Ay Hine,

18 the Bank transfers all or any oF it rights under this Drebenture and/or the Tichr, the Chripany's
rights nnder this Debenture andfor the Thebt (ds the case may bed will sty gxactly the same

Thie Company will be bound 10any pc:rsqm to whom the Bank transfers any such rights. That person
will have the Bark's powers and rights so far as the Bank transfers thesc to that person. The Bank
will be released aufomatically from its obligations to the Compauy so faras 13@.1'@_1 porson assuimes the
Banks ohligations.

The Comipany will a1 the expense of the Bank or the persor to whom the ights are transferred, do
anvthing reéasonably regquested by the Bank wo effect a transfor of sl o amy of g righis undet this
Debenture and/or the Deht.

The Compuny will not trapsfer allor any part-of s rights under this Debenture arud/or the Debt
withiout the prior written consent of the Bank.

I these Transfer of Rights provisions and in the Disclosure of Information provisions above;

) i termn transfer means 8ale, assignnient and/or tuster)
£i1). the term rights means rights, benefits andror oSlipations, and
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(Hi¥ the term person igans iy person, trst, fiond or other entily,

The Bank's written consent fnd reasonable requirement

(n

)

Whots the words “without the Bank's written consent”™ mp;::e.ar 1oy any Clagse, the Bank will not
wreasoiably withhold consent,. The 'C‘ﬂmpam agrees that it is reasanable for the Bank o relase o
consent to sometling i, in. the Bank's reasonable opirion, it adversely affects or might affect:

(Y  the Bank's security wider this Deberitire and s abilitv to enforce it

iy thievilae of that whicly is secired 1o the Basik and g ability 1o 611 the sz,

dity  the Bank's ability 1o recover the Debt: or

(Y theassessient of the-valueof this Debentore s an asset of the Rank.

Where the words "the Bank reasotiably requires” appear in any clause, the Compearny dgrees that is

reasonable for the Bank to require something if, in the Bank's réasonable opinion, 10 will er might

assistin

(1) the preservation of the Bank's security under this Debenture or the value of thal which is secured
by il or

{if; the Bank's ability to recover the Dbt

Severance and Modification - Uneaforceabiliiy

0. (@) Hanyof the Clauses (or part of a Clause) dndfor any of the paragraphs (or part of 4 paragraph)
‘becomes invalid or unenforceable In afy way asder any law, the validity of the rettiaining Claoses
tor part of & Clase) or parngrapli tor part of a paragraphy will not in any way be affecled or
'_impglirf;d _ _

(k) [fany invahid or unenforceable Clanse or paragraph mentioned above {or pact of cither) would not be
‘nvalid or unenforceable il its form ot effect were modified incany way, it shall be deemed to have the
modified form or effect wo-long as the Bank conspits,

Interpretation

41, Aa]  Theexpiessions-

(i} “the Company" shall include any person from time fo tine deriving title-under the Company.
(u} "the: Bank" shatl inciude its successors and tmnsﬁ,rc,cs andin both cases o the extent of their
respective rights and. b{,mﬁi‘- (including, mﬂmut limitation, any person it whom nnder the
Taws of such person's place of incorporation all or sebstantially gl of the assels and habilities
of the Bank besome vested),
(i) "environmental laws” inchudes all applicable laws, regulitions and directives {and all nofices,
circulars, orders, judgements and decisions of aty court or other competent suthority i any
Jurisdiction) concerning the pollution or profecton of the envircniment or the health of
Hurnaris, amimals or plants. This includes, public and workers' health and safity, the
g.?emmt:cszt use, treatment, Storage, ransportation or disposil, or discharge or relcase juto the
X : iny chemicals or other poibitants o contgmiianig oy inidustrial, adighctive,
i, toxic or hazdrdons substances or wistes (o whsitever form anid inclinding noise
and penctically modified organisms},
(vy esvironmental permits” means all permdts, Hoenses, consents, apgrovals; cerlificates and
oiher authorisations {incliding all conditions applicable o them) reguired underany
erwircenentat laws.
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%y "holding company” “sobsidiary® and "subsidiary undertaking” shall have the meanings
respectively setoul in the Companies Act 2006 {as the sanne neay be winended; varivd or
repdaced from time o fme)..

(b} Anyrefrence toa person shall include amy person, dompiny, corporation, bady corparate,
‘poverninent, slate (o agency of o state) and any association of partnership (whether ornof having
tegul porsaniiiiyy of any of these,

() Anyreference to any statute or any section of any stature shall be regarded as including reférence 1o
atty statuiory modification or re-enactment of it for the tme being i inforoe,

{d) Rs,,ﬁ:‘ru}hu {0 the singudar shall .um_fmi; e piural and vice versa, (he use of The male provioon shall
inchide the female and newter; the use of the neuter pronoun shall include both the malg and the
REGHEHN

fey  The headings areoused for guidance only,

Company's camipliance with Memoranduwm and Articles of Association

42, The Company confirms that this Debenture does not contravenc any of the provisions of its Memorandum
and Articles of Association.

I WITHNESS this Deed hias been execoted and 15 interded 1o beand is-delivered on S date fikst mentioned
-above,

The First Schedule referred to above
Pari 1
{Freehiold arddor leasehold Jand)
Registered Tiile

Allthe propuety(ies) comprised in the following titie(s) at H.M. Land Registry:

Unregistered Title

Al the proporiy(ies) now vested i the Company and comprised in the Dead(s) referred to below

Parve 2
APror niwrigages or other tatiers relating to the property destribed above)

The Second Schedule referred to above
{Chattels and/or other properiy)
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kjwaﬁﬁvé oA RN

Wame in Rl

For i by
Comipsany without 3
Coomrion wéall

Stgnature

Mame m full /y & ﬁg A Z;w 1S g
{Hltock letiers)

Sigred asa dead by the Company acting by

Sipnamre . Digector

Name ' full

fHloek f‘é’..fifﬁf‘.‘sfﬁ _
) C {For use winers ong
ﬂim_u;;'ﬁ'f' i tithorised
i sign}
Ti the presénée off
Hignature of
withiess Wittiess

Foll nme ol witnesg

{Block letters)
Addveys:

Uhccupntion

For amd on behalf of HSRC Bank ple

4
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NOTE: Receipt not to be used for registered charges.

For Banit Use Only
This Release made the day of pevo thonsand and
BETWEEN {_T) HSBC Bink ple ("ihe Bank *}

and {23
("the Companmy™)

Witnesses that the Bank hereby releases o thie Company all the proserty now coitiptised in or chargsd by the within
writen Debenture from all monies secured by and from all claims and demands under the within written Debenture:

lowitniess whereo!l this docosvent which is infended to take effect asa doed has been duly executsd the day and vear
first- bofore written:.

SIGNED AND DELIVERED

{Srgmariure)

as the attorney and on bebalf ol HSBC Bank ple
i the resence of

Full sime of witness

“Stgnature of witness

Address

Clocipation
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