Companies House

MRO1 e

Registration of a Charge

Company name: QUIDNET REIT LIMITED
Company number: 09718143

XOFAJDRL

Received for Electronic Filing: 09/10/2020

Details of Charge

Date of creation:  24/09/2020
Charge code: 09718143 0015
Persons entitted: HANDELSBANKEN PLC

Brief description:. METANA HOUSE, PRIESTLEY WAY, CRAWLEY, RH10 2NT ALL THE
GOODWILL OF THE BORROWER'S BUSINESS CARRIED ON AT THE
PROPERTY

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WILLIAM SPRING

Electronically filed document for Company Number: 09718143 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9718143

Charge code: 0971 8143 0015

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 24th September 2020 and created by QUIDNET REIT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 9th October 2020 .

Given at Companies House, Cardiff on 12th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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.THES LEGAL CHARGE is .me.lde. on’ 2 Lf g@i@%%ﬂ/ ZQ?@BETWEEN: -
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@

LCALTDM218

Quidnet REIT Limited comparny number 09718143 (the "Borrower"); and

Handelsbanken plc (the "Bank").

IT IS AGREED as follows:

1 .

DEFINITIONS AND INTERPRETATION
Definitions

In this Deed, unless the context otherwise requires:

"Authorisations” means all authorisations, consents and permits issued by any governmental body -

agency, department or regulatory, self-regulatory.or other authority inciuding, without fimitation, local
~ and public authorities and statutory undertakings. :

."Charged Assets" means all the undertaking, property and assets of the Borrower described i clause’

3.1 (Fixed charge} including any part thereof and any interest therein.

"Collateral Instruments” means instruments, guarantees, indemnities and other gssurances agairist

financial loss and any other documents which contain or evidence an obligation to pay or discharge
any liabilities of any person,

"Enforcement Date" means the date on which the Bank demands the payment or discharge of all o

any part of the Secured Liabilities or, if earlier, the date on which an application is made or other action
is taken for the administration of the Borrower. :

"Insurances” means all contracts or policies of insurance in which the Borrawer from time to time has -
- aninterest.

"Party" means a party to this Deed and includss its successors in title, permitted assigns and permitted
transferaes, whether immediate or derivative.

- "Planning Acts" means the Town and Country Planning Act 1990, the Planning (Listed Buildings and - |

Conservation Areas) Act 1990, the Planning (Hazardous Substances) Act 1990, the Planning

(Consequential Provisions) Act 1990, the Planning and Compensation Act 1991 and the Planning and

Compulsory Purchase Act 2004, and any subordinate legislation made (before or after this Deed)

under those statutes and any other statute governing or coritrolling the use or development of land
and property.

an.d registéred at Land Registry under ftle number W/ & ‘;3\ B b 5 7 i

_ "Receiver" means any ohe of more receivers and/or managers appointed by the Bank pursuant fo this

Deed in respect of the Borrower or over all or any of the Charged Assets.

"Property” means the property known as f"gaﬁwﬁgﬁzﬂ\;&% y ?T’iﬁ»&m% W&j ) iﬁW}ﬁ,ﬂ ;' Qi'f !@ E*MT . .

"Security Interest” means any mortgage, charge, pledge, lien, hypothecation, assighment by way of -

‘security, right of set-off, trust arrangement for the purpose of providing security or any other

encumbrance securing any obligation of any person or any other type of preferential arrangsment

{including, without limitation, title transfer and retention arrangements) having a similar effect.

~"Secured Liabilities” means all moneys, obligations and liabilities covenanted to be paid of

discharged under or pursuanit to clause 2 (Covenant to pay).

" Form of Charge filed at the Land Regisiry unider réference MO1549G
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"Secunty Pennd" means the penad from the date m’ thS Deed untif the Bank c:onf s i wnfmg o
the Borrower that-all the Secured Liabiliies have been unconditionally and irrevocably pald and
discharged in full. .

Construction

Any reference in this Dead to:

0 :

fiiy
iy

)

‘an “amendment” includes amendment :mplement m:wataon re-enactment, rep!acement '

- reinstatement or variation and "amend" or "amended" will be corsidered ascordingly;

“assets” includes present and future prnpef{y-,- révenues-a'ﬁd-ﬁghts'ﬂf every d&scﬁpﬁnn‘

consent shal! be ccﬂstrueci as’ including, w;thaut !1mltatmn any authorisation, cansent; S |

approvai resalution, licence:; exempiion, filing, notarisation or registration-

“t’his’ Deed” or any other agreement or instrument is & reference to this Deed or that other
agreement.or instrument as the same may have been, or may from time fotime be, amiended, .

~ novated, replaced, restated or supplemented provided that, where the consent of the Bankis. -

requrreci to such amendment, novation, replacement, restatement.or supplement, stich consent
has besn Qbiamed . .

a “guarantee” includes any guarantee mdemn:&y counter mdemnaty oF nther assurargce ini
respect of the indebtedness of any person;

the words "includes”,. “including” and "in pamcuiar“ shali i:se mnstrued as being by way cf' '

iliustration or emphasis only and shall not be construed as, nor shall they take effect as. limiting

- the genaerality of any foregoing words;

"“law" includes common’ or cusfomary law, pr;ncap es of equzty and any constitution, ‘tode cf_ .
practice, decree, Judgement decision, legislation, order, ordinarice, reguiatmn bye«law statute,

" treaty or other legislative measure in any jUI’!SdECﬂOn or any present or fulure directive,

regulation, guideline, request, rule or fequirement (in each case, whether'or not havmg the force .

of law but, i not. havmg the force of law; the compiliznce with which i€ in accordance with the
general pracilc«e of persons fo whom- the directive, regulation, guideline, request rule or o

- requirement is intended to apply) of any governmental, intergovernmental or supranatmna

iy

body.-agency, department or regulatory, self-regulatory or other authonty or organisation;

a pers:m inclides: any persori; firm, cempanyf, corporation,. gﬂvemment state or agency. of a
state or any associstion; trust or partnershlp {whether or nat- hawng separate legal personality}
or-two or migre of the foregoing; S .

a"regulation” includes any regulation, rule ‘official darectwe reques% aor gu:dehne (w?xether or

~'hot having the force of the law) of any governmental, mtergnvernmentai or supranational body,

- agency, department or regulatory, self-regulatory or other authority or crgamsatlan

(:'x')'i_ _'

' _I(sa)_ :

"rights" includes all rights, title; benefits, powers; pnwieges inferests, claims, autharities,

discretions, remedies, liberties, easements, quasi-easements and appurienances (ineachcase,

of avery kind, pfesent future and contingent): and

"security” includes any morigage, charge, p edg'e ligni, secunty assignment, hypntheaatlnn or,.
trust-or-athér arrangament for the purpose of providing sectirity and any other encumbrance or: j
security interest of any kind having the effect of securing any obligation of any person {including,

- without limitation, the deposit-of moneys, property or title docurnents with a person with the
* intention.of aﬁor‘dmg such persan a right of set-off or ien) and any other agreemen!: ar.any othar

type of arrangement having a similaF effect;

C’!ause' -an’d'.Scheduie- headings are for ease of referén‘éé- o-ﬂl'y

A reference in this' Deed to ary person incluides that person g successars in tttle whether immediate

Qr -derivative and (in the case of the Bank only) its: permztted assignees and permzﬁed transferees,

. whether immiediate o derivative.

Form of Charge fied at the Land Reqistiy under refersnce MD1549G
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124 I two or more persons are included in-the definttion "Borrower" then the Use in fhis deed of the word
"Borrower” shall be deemed to refer to suich persons both together and separately and the Borrower's
abligations shall be their joint and several obligations and each of them shall be primarily liable by way
- ofindemnity for the liabilities to the Bark of the other or others of them:, ) ' B
'3 COVENANT TO PAY
24 Coveitant
' The Borrower covenants that it will on demiand pay to the Bank all moneys and discharge all obligations -
and liabilities now-or hereafter due, owing or incurred by it to the Bank when the same become dug
~ for payment or discharge whether by acceleration or otherwise; and whether such moneys, obligations
or liabilities:are expressed or implied, present, future, actual or contingent; joint or several; incurred as -
principal or surety; originally awing to theBank or purchiased or otherwise acquired by it; denominated.
in sterling or in-any other currency; or incurred on any banking account or in any-other manner -
whatsoever, : -

22 Certain liabilities
* The liabilities referred t6 in tlhausa 2.1 {Covenant) shall, withiout imitatior, include:
2241 ‘all fiabilitiss under or in connaction with forsign’ exchange transactions, interest rate swaps and
. -hedging transactions and other arrangements entered into for the purpose. of limiting exposure to’
fiuctuations in interest or exchange rates; _ :
222 2l lizbilities. arising _f;"“om'_t'h"e' issue, 'ac;:ép’tance, endorsement, _ccnﬁr'métisn ‘or discount of any
negotiable or non-negotiable instruments, docurentary or other cradits, botids, guarantees, :
. indemnities or cther instruments of any kind; o -
223 interest (both before -and--éf'tér‘j'udg_er‘h’énf)'-_t() défé'_cf payment at such fats's and-on such terms as may
fram time to time be agreed, commission, fees:and other charges and all legal and other cosis, charges’
- and experises on a full and unqualified indemnity basis:which may be incurred by the Bank in relation
' to anly such moneys, obligations or liabilities or generally in respect of the Borrower, gnd

224 all costs, charges, expenses and liabilities incurred ‘as a result of or pursuant to the exercise of the
' rights-and powers-contained in this Deed o

'3 CHARGES
31 Fixedcharge

- The Borrower charges fo the Bank with full titie guarantes as. a continuing security for the payrdent
and discharge of the Secured Liabilities the following assets, both present and futurs:
341 . by way oflegal mortgage the Progerty; and
342 by way of fixed charge: |
() sl plantand machinery owned by the Borrower and its iinterest in any plant and machinery in its
‘possession located at the: Property; .

(i) all fixtures and fittings from time ta time attached 10 the Praperty;

(iiiy: --ali-_cther-ﬁh:atte"is- of the Borrower located at .th_e-'Pro-perty arnd not ordinarify dfs;ﬁcs‘éd of in the |
ordinary course of business;

- (i) all enefits in respact of the Insurances including all claims and the refund of any premiums:
(v - all rents recaivable frém any lease granted of the Property: and |
- (vi} - all'the goodwill of the Borrower's business carried on at the Property. _

. iFormof Chargs fied at tha Land Régisty under reforence MOT543G
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The Barmwer caanf irms and agrees that at any time on or after the Eﬂfurcement Daie the Sank amdfor

any Receiver may ~as agent for the Borrower —sell any assets of the Barrower which ‘have not heen

rermoved from the Property. The: Borrower hereby assigns and agrees o assign the proceeds of stich

. sale to'the Bank and agrees that the Bank may apply such praceeds in reduction of the Secured

33

33

Lizbilitics..

 Set Off

The Borz'ower heraby agrees that the. Bank may at ahy tsme and from time to tlme withoist nc;tzce set

~ off any.amoiints owed by it to the Borrower in or towards satisfaction of the Secured Liabilities {which -~

shall be in addition to and without prejudice to such rights of set-0ff. combination, lien and other ri rights

- whatsoever conferred on the Bank by law) and may transfer any sum or sums standing to the credit of

L339

41

any account of the-Borrower with the Bank at any of its branches, of whatever nafure and in whatever

currency denominated, in or towards satisfaction of any sums due and payable frorm the Borrower to
the Bank under this’ Deed or in or towards satisfaction of the Secured Liabilities. :

if the liability in respect of which the Bank is Exerczsmg its rights of set-off is caﬂtmgent o riot yet'
payable, it shali automatically be accelerated, and shall ac:cordmg!y be due and pavable; before and
at the time of such set-off. I the sums standing to the credit of any account of the: Borrower with the

- Bank at any of its branches against which set-off is to be made are not due or maturad 'or otherwisa
payable, they shall notwithstanding anything to the contrary contained in this Deed be deamad already-
- to be so for'the purposes of the set-off contemplated in this clause provided that the Bank shall not be’

obliged to exercise any nght given to it by this clause.

UNDERTAKINGS

Duration -

~ The undertakings in this clause 4 rémain in force diring the Security Period.

47

4.3

44

441

4472

Negative Pledge

The Eormwer will nai ¢ieate or agree m treate or perm:t to subsast any Secunty 1nterest aver the_'

Charged Assets.

 Depositof deeds -

The Borrower will deposit with the Bank (to be held at the risk of thie Borower) all deeds-and documents-

‘of title relating to the Property and such other Charged Assets as the Bank may require.

Dévelépm‘eht and alterations

The Borrower wili not, without the pruor written c;onsent of the Bank make or perrmt others to-miake

any application for planning permission in respect of any part of the Property or make any structural

or material atteration or addition to the Prupefty or carry out or permitto be carried outany development
(within the meaning of that expréssion in the Planning Acts) on any part of the Property. '

In'the évent that, : dunng the Secunty Period, the F’roperty is intended 1o be devefoped oris in the
course of development (in each case with the prior writter consent of the Bank}, the Borrower shall:

Iy - proteed diligently 8nd © the reasonab!e satistaction of the Bark and any competent au‘iha:xnty _
with such development in gll respects in conformity with all planning and by-law consents which

shall together with the plans and specifications be produced to the Bank for appmva[ prior o _' N

+ the.commencement of any works of development; and’

- (ii)- _-amaiﬁ such furthe-rinsu'r'a_nc':e-és' shall be required and specified by the Ba’nk; .

45

Repau'

- The Bermwer will keep allits bu ln:i ings, fi f xtures, fittings, plam and machmery {or procure that they are

kept) in good repair and in good working order and condition {fair weat atd-tear excepted in the case

- Form of C.harge. ﬁfed at the:i.a_'nd Ragis_try under;_r_eﬂerence‘ MD1649G
¥.) .
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48

of fixtures, plantand machinery) and fully -'prdtecte'd-ag'aiﬁst'damage;ar:-de?ceri'o-raﬁanﬂénd riok comimit
any waste thereon or lessen the vaiue thereof

Access

The Borrower wil permit any parson’ appointed by the Bank, without the Bark betoming liable to

account as morlgagee in possession, (at reasonable timies and on reasonable notice) to enter on.and

 inspect the state of the Property and other premises (iF'any) an which the Borrower shall from time to

47

471

time be carrying out-any contractor other works.

‘Notices

The Borrower will, within 5 Business Days of recaipt, give ful particutars to the Bank of any notice,

- order, direction; designation, resolution or proposal having specific application to the Property of to the

-area in which it is situate, given. or made by any planning authority.or othier public body or authority.

“whatever or in plirsuance of the powers conferred by any other statute.

472

473

The Borrower will, i requested by the Bank, without delay and at its own Gost take all reasoriable of
necessary steps to comply with any such notice or order,

The Borrower will further, if requested by the Bank, but at its own cost, make or join with the Bark in
making such objections or representations against or in respect of any proposal for such a niotice or

~ -order gs the Bank shall reasonably deem expedient.

ATE

Any Cdn‘lpérfasa‘ﬁm# received by the Borrower as a result of’:a’ny' fiotice or order shall be applied in’

repayment of the Secured Liabilities.

. Planning Acts -

. The Borrower will:

481

. not da or knowingly-omit or knowingly suffer to be done or omitted any act, matter or thing in, on orin

respect of the Property required to be done or omitted by the Planning Acts or which shall contravens

_the pravisions of the Planning Acts; and

485

indemnify and keep indemnified the Bank against all actions, proceadings, costs, expenses, claims -

-and demands whatsoever in respect of any such act, matter or thing so conhtravening the provisionsof

49

491

the Plamning Acts.

'Land Registration Acts

" The Borrower will nat, without thé pricr wittien consent of the Bank:

() permit any person o be registered as pro;}riie‘tor'u’hjcier':the. Land. Regisiration Acts of the

492

410

ELE|

4102

Praperty;

(i) create or kriowingly permit to arise or subsist any overriding interest affecting the Property within

- the-definition in the Land Registration Acts; or

(i) . permitany person to become entitled to any proprietary right or interest which might reasonably

be expectad adversely to affect the value of the Property or any other Charged Asset thereon.

The costs incurred. by the Bank in 'iodgiﬁg"f:ro'm_-ﬁmeftb time & notice or restriction against r@gis’zraﬁﬁsn' :

of the Property shall be deemed to be costs praparly incurred by it under this Dead.

Insurances

The Borrower shall effect inisuranice of the Chargad Assets all such insurances to be in amount and in

. form and with an insurancé-compeny or underwriters accepfable to the Bank (acting reasonably).

If requested by the Bank:

Foirr-of Charge filed at thi Land Registry under reféronce MD 15486
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(i) e Borrower st pmcure that :at all. times the Bank is named as cu-msured an‘each such

' insurarice policy but without any Izabaﬁty on the part of the Bank for any premium ini.refation to
- those insurances;and

i) the Borrower st procure that at all times every such pnhcy campl:es with thie foliawmg

4:10.3
4104

4405

441

RS

4412

- requirements:
&) it must contain:

- anon: mva&ndatlon :and non-vuhatlon clause under- whjch the insuraricas will hot be
vitiated or avoided as against any insured party or the Bank as a result of any
: m:srepresentatiaﬁ nen-disciesure, or reéach of any policy term or condition on the

part of the insured party, the Bank or any agent of the insured party or any'- '

. gircumstances beyond the control of the insured party ¢r the Bank:

'-'-_ a waiver of the rights of subrogation of the insurei as against the Borrower, the Bank
~ and the tenants of the Property; and

= alosspayse clause i such terms a5 the Bank may reasonahly require‘in respect of .
- insurance claim payments otherwise payabie to thie Borower. :

=) %he insurers. must gwa at least 30 days' nofice 1o the Bank if any msurer pmposes o
- repudiate, rescind or cance! any insurance policy, to treat it as avoided in whols or in part,
~ ortreat it a3 expired dug to non-payment of prermiur or otherwise decline any valid claim -
., ‘under it:-Dy or on behaif of any-insured party or the Bank and must give the: Bank the
opportunity to rectify any sich non-payment of. premiurm within the notice period.

If the Bt)rmwer fails to cc}mp!y with afy of the pmwsmns of His el ause, the Bank shall immediatefy be '
enditied to effect the Insurances concerned at the- expense of the Borrower.

Except 4s’ prowded below, the proceeds of any insurancein respect of phiysical damage must be used'
towards replacing, restoring or reinstating the Property.

Atthe Bank's request insurante procéeds in respect of physical ﬁamage shal be useﬁ to ;}repay the

Secured Liabilities and until such paymient occurs the Borrower shall Hold the insurance proceeds on

trust for the Bank (the perpetuity period for which trust shaél be 125 years)

'Restrictions on dealing with Charged Assets’

The Borrower Wwill niot, Without the prior wittten c:cmsemt of the: Bank {whether by a single transactuon ar'. -

a series of related or unrelated transactions and whether at the sarfie time or over a peried of time) .

sefl, transfer, lease of otherwise dispose of any of the Charged Assets or.agree to do so.

The Borrower shall not, without firét obtaining the express written permzssmn of the Bank, exercise any
of the powers of leasing or of accepting surrenders of leases conferrad by sections 99 and 100 of the:

. Law of Property Act 1925 or by comimion an Or vary any lease or tenancy agreement.or reduce any

B sum payable’ urider the: samie.

412

_ akaz;i

Power to remedy

If the Borrowar at any time defauits in cmmphjmg with aﬂy of ets Qb}aga‘ilons containgd in th;ﬁ Deed the
Bank shall, withdut prejudice to any othier rights-arising as a consequence of such default, beentitled.
to make goed such default and the Borrower wevacab[y authorises the Bank and its employeesand

-agents by way of sécunty o éa all sueh things necessary or desirable in connection with the same.

2122

413

Any moneys so expended by the Bark shall be repayabis by the Borrower tothe Bank‘m‘d_emand.

“Leaschold Prb‘p‘e’rtjf E

i the F’mpeﬁy is Ieasehc}ld the Borrower um:iertakes to comply with the terms of the lease. and

| Immediately inform the Bank if any riotice is received from the lessor relating to any actual orsuggested -

‘breach of the lease or ihmaiemng action or proceedmgs for ;:;ossessmn orte fordfeif the lease

:Fom_r _uf Cha:gse_ iad atthe Land Registnr under referarice MD’!S#QG
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53

64
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 FURTHER ASSURANCE
.. Furtherassurance

“The Borrawer s‘ﬁé.lt., if éﬁrd’when'_faquired by the Bank:

execute such further Security Interests and assurances in favaur of the Bank and do all such s6ts and.

things as the Bank shall from time to time require over or in relation to all or any. of the Charged Assets
fo-secure the Secured Liabilities or to petfect or protect the security intended to be created by this
- Deed over the Charged Asssts or any part thereof or to facilitate the realisation of the same: and

affix to-stich iterns of the Charged Assets or endorse or aau'se_"té"h-e fen-da_rsédz "fher_enn‘-_as the Raink
shall stipulate such labels, signs, memadranda or othertecognisable identification markings as'the Bank
shall require referring or drawing attention to the security constituted by or pursuant to this Deed.

POWERS OF THE BANK

At any time on or after the’EﬂfGn':emeht Uaie;-or if requestéd”_b'y the Borrower, th:e_'Bank-may;%ﬁhaﬁt .

further nofice and whether or not a Receiver shail have: been appointed, exercise all the: powers

. conferred on mortgagees by the Law of Property Act 1925, as varied or extended by this Dead, and

all the powers.and discretions conferred by this Deed on a Receiver sither expiressly or by reference,
Subsequent Security Inferests

If the Bank receives notice of any subsequent Secuilty Interest affecting the Charged Asssts or any

- part thereof, the Bank may open a new account for the Borrower.

!ffiéd’ces_ not open a new account then, unless the Bark gives express writter hotice to the contrary to |
the Barrower, it shall nevertheless be treated as if it had opened a new. actount at the time when it =~
received such notice and as fromithat time all payments made by or on bshalf of the Bofrower to the

~ Bankshafl be credited or be treated as having been credited to the new account and shall notoperate

. to reduce the Secured Liabilities at the time when it réceived such hotice. S

- -Statutory power of feasing

~ The Bank shall have the power to lsase and make agreeménts for leases at a premium c'r"-d%h;éhmsé,-
toaceept surrenders of leases and fo grant options on such terms as the Bank shali consider expediant

~and without the need to observe any of the provigions of sections 99-and 100 of the Law of Property
Act 1925. _ g :

- Contingencies

If the Bank enforces the security constituted by this Deed at a time when no amount in: réspect of the
Secured Liabilities is dus and payable, the Bank {(or the Receiver) may pay the procesds of any

recoveries effected by it into a suspense account.

The Bank ray (subjeét to the payment of any claims having priority to this sacufity} withdraw amounts
- standing to the credit of such account for application as follows: . _ :

(i) paying all costs, tharges and expenses incurred and payments ‘made by the Bank for the:

- Receiver) in'the course of suchenforcement:

- i) paying remuneration to the Recaiver as and when the same béaﬁﬁ#es"due'--an’d;payabie: éntf'_. |

iy payihg" smoufits due and payable in réspect of _thé Secured Liabifities as and when the same’

‘Bacome due and payable. :

. Formof Charge filed at the Land Regisiry under referance M0 1549G -
"F.
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74
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743

713

72

73

Power of sale and right of censolidation

Sections 83 and 103 G‘F the Law Gf Praoper%y Ac:,t 1925 do ot app y to the security canst:tuted hy thls -

Deed. _ _
--Appmmmmmm PGWERs?csF RECEI\IER '
" Appointment

At any timé on or after the Er;farcememt Date or if requested by the Barrower the Bank rhay by

instrument in wrltmg executed as g deed or under the hand of any duly authorised offi cer appoint &

Receiver of the Charged Assets or any part thereof,

Where more than one Recelver is appointed, each ;amt Recewer shai have pnwer to act sevaral ¥,

N mdependentiy of any other joint Receivers, except to the exient that the Bank may specify to'tha
“confrary in the appontinent. _ _ o

The Bank may (subjact to sec’ﬂon 45 of the inse!vem:y Act 1986Y remoe any Recewe; 50 ap;:uom%ed _ '_ N
and appoint ancther in his place and may (subject to the provisions of any applicable Iaw} replace an

-admimstratasr of the Borrower previcusly appointed by the Bank where there isa vacancy in such office.

- Receiveras agent

A Recewer shall be the agent of the Barrower am:% the %urrewer shail be sn!ely resmnsxhle fur his. acﬁs

or defaulis and for His rémunaration.

Poiwers of Receiver

" A Reteiver shall have all the powsrs conferred frem t|me o ‘éume on recewers admsmsiranve receivers

 and administratars. by statute and power on behalf and at the expense of the Barrower o do, or omit

" to do, anything which the Borrower could do, or emit to do. in relation to the Charged Assets or any

- - part thereof including:

Tan

732

735
734

735

take possession of, caﬁect and get in: aﬂd gsve 2 good dlscharge for, aEI ar aﬂy of the Gharged Assets;

- and!or

Exercisen respect af the. Chargecé Assets ail voimg ar ether powers ot nghts ava&iabie loa reg:stered S
_.or ethier Wolder in such marnnaras he may think fit; andior . :

carry on, maﬂage develop, reconstruct; amalgamate ar c}wemlfy the business af the: Eam:wer or any '

part thereaf andlor

lease or ctherwise acquu‘e and ‘develop or mpmve pmperﬂe& or other assets wzthout being raspmsm?e-
- for loss or damage; and/for :

raise of borrow any. mr:mey from or fnt:Ur"an'y 6ih’e’t liability to the Bank or others on such ferms, with .

or without security, as he may think fit and so that any such security-may be orinclude'a charge on

. the whole or any part of the Charged Assets ranking in pﬂcnty to this security or ctherwise, andior

736

737

ggll, tel, surrender or accept surrenders grant licerices or otherwise dispose of or deal with afl orany
af the Charged Assets for such-consideration and generaily -on such terms and conditions as he may-

- 'think fit-and the consideration for such sale, lease or disposition may be for cash, debenturss or other
- -ohligations, shares, stock; securities or other valuable consideration and be payable immediately or'
by instalments spread over such period as he shall think fit and s¢ that any consideration received or

receivable shall immediately be and becomie: charged with the payment of all the Secured Liabilities; .

Cardlfor

'pramote the formation of campan;es wzth a view o the sams beccrmmg a Subs:d{ary of the Borrower

and pufchassng, leasing, licensing or otherwise acquiring interests in alt or ‘anhy of the Charged Assets

- or otherwise, arrange for such companies to trade or cease to trade and to purchase, lease, license-

- orotherwise acquire all orany of the Sharged Assets.on such terms and conditions as he may think
fit; and/or '

. Form of Charge filed st the Land Registry under referorice MOT569G
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739

' make @y arrangement of compromise or enter into, or cancel, any confracts which he shall think

expedient; and/or

‘make and effect such repairs; renewals and improverments to the Charged Assets or any part thereof

-:as he may think fit and maintain, rerew, take ot or increase insurances; andfor .

7310

731

appoint managers, agents, officars arid employess for-any. of the purposes referred to in this clause
7.3 andfor

fhake calls éeh'diti'oﬁai'iy, or unconditionally, on the members of the Borrower in respect of uncalled

capital, andior

7312

institute, continue, enforce, defend, settie or discontinue any actions, suits or proceedinigs in relation

o the Charged Assets or any part thereof or submit to arbitration as he may think fit, and/or

7343

de'EegéEe_h%s- powers in accordance with clause 10 (Delegation); andfor -

7314 sign any ﬂacuméﬁt,aexecuteanyfdeed and do‘all siich other acts and ih’iiz‘igé'aé'méy' bé considered by

74

him to be incidental or conducive fo any of the matters or powers referred to in this clause 7.3 of to the
realisation of the security created by or pursuant to: this Déed and to use the fiame cf the Borrower for
all the purposes referred to in this clause 7.3. :

- Remuneration

The Bank may from time to time determine the remunaration of any Receiver and section 109(8) of

. the'Law of Property Act 1925 shall be varied accordingly:
 APPLICATION OF PROCEEDS

All moneys received by the Bank or by ‘any Receiver shall be applied, after the _dzs&_:'hébge' of the
remuneration and expenses of the Receiver and all liabilities: having priority 1o the-Secured Liabiiities,

- inor towards satisfaction of such of the Secured Liabiliies and in -su'ch order _a_;'s'_th'e Bank in its-absoiute
discretion may from- time to time conclusively determine, except that the Bank may credit the sameto

a suspense account for so long and in such manner as the Bank may from time to time conclusively

‘determine-and the Recetver may retain the same for such period as he and the Bank consider
" expedient: o . :

| 91 -

" PROTECTION OF THIRD PARTIES

Deemed right to enforce

- In favour of any purchaser (as defined in section 205 of the Law of Property Act 1925 or person.

dealing in good faith, the Secured Liabilities shall be-deerad to become due, and all rights of

enfurcement conferred on the Bank by the Law of Property Act 1825, as varied and extended by this
Deed, shall be deemed to arise, immediately after the execution of this Deed.

g2

No enquiry required

- ‘No purchaser or other person dealing with the Bank or g Receiver shall be bound or concered 1o
~enquire whethet any power exercised or purporied to ke exercised under this Desd-has become’
axercisable or whether any morey is diie on the security of this Deed or as to the propristy or regularity

ol any sale by, or other dealing with, the Bank or stch Receiver or be concerned with notice fo the

~ Contrary. Any-such sale or dealing shall be deemad to be within the powers conferred by this Deed

10

and to bé valid and effectual accordingly.

'DELEGATION -

- The Bank and any Recsiver may delegate by power of attorney or in any ‘other manner to any person

any right, power of discretion exercisable by it under this Deed. Any such defegation may be made on

the terms (including power o sub-delegate) and subject to any regulations which the Bank or such .

Receiver {as the case may be). may think fit. Neithér the Bank nor any Receiver will be in any way -

- Form of Charge filed al the L.and Registry under refersrice WD 15496
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- misconduct on' the part of any such delegate or sub-delegate.

liable or responsible to the Barrower for any loss or liability arising from any act. defailt, omission of

. INDEMNITIES

Enforcement costs

The Borrower shall on ‘demand; indemnify the Bank against any cost, loss or liability incurred by the

Bank or by any Receiver as a result of the enforcement, preservation or attempted preservation of any. -
-of-the security created by or pursuant to this Deed or any of the Charged Assets,

1’_.1;,'2': '

Indemnity from Charged Assats

The Bank and any Receiver, aﬁn’rn_ey;_-_agentic& other perssn appoinied by the Bank under this Dead'
~and.the officers and employees of the Bank and-any such Receiver, attorney, agent or other person -

{each an"Indemnified Party"} shall be entitied to-be indeminified out of the Charged Assets in respect

- of all.costs and losses which may be ificurred by, or made against, any of them (or by or ggainst any

manager, agent, officer or employee for whose liability, act or omission any of them may be

~answerable) at any time relating to or arising out of oras a consequence of:

1121

4122

4923

S 2

- ivits name-and an iks behalf

1211

anythén'g dorie or omittad in the exercise; or purported exercise, of 'thé‘;pdwers.-ten.tai'ned inthis Deed; -

or

any breach by the Borrowsr of any 'df.its esbiig'ations: under this Deed; or
any claim made or asserted against an Indemnified Party which would not have arisen if this Deed had
not been executed and which was not caused by the gross negligence or wilful default of the relevant

- indemnified Party.

 POWEROF ATTORNEY

Power of attornsy

The Borrower, by wag;; of se'cu'ﬁiy {and to secure pré}p{iétary' Enferés‘%s mf.any--ti;eiéﬂEgatefs},' ifrev-otabiy‘
appoints each of the Bank and any Recaiver and their respective delegates severally to be its altorney
to execute and Gomplete any dociments of instruments which the Bank or such Receiver may reqtiire

“for perfecting the title-of tha Bank-to the Charged Assets or for vesting the samie in the Bank, its o |

4242

haiminee or.any. purchaser”

to sign, execute; seal and deliver, and otherwise perfact any further Security Interest or document

‘referred to in clause.5.1 (Furiher assurance} and. 5

1243

ctherwisc generally to sign, seal, exscute and deliver all deads, agreerments and other documanis and.

‘to do-all'dets and things which may be required for the full exercise of all or.any of the powers conferred:

~ on'the Bank or 'a Receiver under this Deed or which may be deemed expadient by the Bank or a
' Receiver in connection with any dispositicn, realisation or getting in of the Charged Assets orany part. .
thereof or in connection with any cther exercise of any power under this Deed.

422

Ratification

- The Borrower ratifies and confinis and agrees to ratify and confirm all acts and things which zny-
- attorney pursuant to clause 12.1 (Power of atfornoy) shall do; or purport to do, i the exercise of his
- powers under clause 12.1 (Powsr of atformey}. :

13

131

. MISCELLANEQUS PROVISIONS

Continuing security

This Uged and the obligations of the Bormower under this Deed shall:

 Eimof Charge filed et the Land Registry urider refererice MIYI549G
SR
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' 1342

1343

secure the ulimate balance of "ihé -S'ecmedi ‘Lisbiities and shall be continuing  security

be in addition to, and not prejudice or affect, any present or futire _Cn'i_iétaraiﬁ Instrument, Security

interest, right or remedy held by or available to the Bank; and

not merge with, .or be in:any way prejudiced or affected by the existence of, ‘any such Collateral

Instrument; Security Interest, right or remedy.

432

‘Settlements conditional

Any settlement or discharge between the Bank and the Borrower shall be conditional an no security-

of, or disposition or payment fo, the Bank _(wh:eiher by the Borrower or-otherwise) being avoided or
reduced or required {0 be' paid away or refunded by virtue of any requiremient or enactment {in each -

- case whether or not having the force of law and whather reiating to bankruptey, insolvency; liguidation,

administration or otherwise) at-any fime in force or by virtue of any obligatitn to give effect to any

_preference or pricrity and the Bank shall be entitied fo recoverthe valué or amount of any such security

‘or payment fram the Borrower and to enforce this Deed as ¥ such setfflernent or discharge had not.

“occtirred.

133

1331

Land Registry

In respect of the Property charged by this Deed, the title o whichis or is ta be registered at the Land
Registry, the Borrower: .

y '(i)--_' certifies that the security created by this Deed does not contravene any of the provisions, of the

-constitutional documents of the Borrower: and

(i} hereby applies fo the Land Registry for the entry of the following festriction in the Proprietorship

4332

~ Register of any relevant Property:

No_dispositionof the registerad estate by the proprietor of the registersd estate or by the
propritor of any registered. charge not being a charge registered- before the entry of this.
restriction is to be registersd without & written consent signed by the propriefor for the time being
. ofthe chargs dated [the dafe of this Deed] in favour of Handelsbanken pic referred fo in the -
- charges register”. : o .

The obligation on the part of the Bank fo make further advancés t the Borrower under any facility or

“other documentation issued by the Bank to the Borrower shall be- deemed to be incorporated in: this
_-Deed for the purposes of Section 84(1)c) of tha Law of Property Act 1925, Section 49({3) of the Lang’

Regisiration Act 2002 and Rule 108 of the Land Re

- ‘applies fo the Ghief Land Registrar 1o enter a nate of such obligation on the register of sach of tha.
titles referred to in clause 13.3.1. : :

134

‘No responsibility for [ogs

~ Nsither the Bank hor any Receiver shall be responsible for any loss occasioned by the timing of the:
- exercise of its powers under this Deed.

135

No liability as mortgagee in possession

Neither the Bank nor any-Raceiver shall be fiable to'_accéurﬁ: as: morigagee or heritable creditorin
possession in respect of all or any of the Charged Assets or be liable for.any loss on realisation orfor
any neglect or default of any nature whatsosver for which a morigagee or- heritable creditor in -

- possession may be liable a5 such.

. Form of Charge filed at the Land Regisiry urider réfererice MD1549¢
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'ASSi'gnnzeﬁ%s and transfers by the amweié )

. The B@rrcWér'h'l'ay not assign any of its rights o transfer any of its ri_:ghts 'Q%Qb.iigatitms- under this

Deed.

- Assignments and transfers by the Bank and disclosare -

. TH& Bank tay assign and transter any of its rights @nd cbligations under this Desd t5 any person of

18

48

17

1 71 _'

T2

17.3

: g :

20

- otherwise grant-an interest in them fo any person.
. PARTIAL INVALIDITY - |
I, at any time, any provision of this Deed is or becomes liegal, invalid or unenforceéable in any respect -
~.under any law. of any jurisdiction, neither the legality, validity or enforceability of the remaining -
. provisions nor the-legality, vahidity or enforceability of such provisions under the law of any.-other
. jufisdiction will in any way be affected or impaired. : o
 NOTICES

- Any communication‘to be made by the Bank under or in connection with this Déed shall be madein

writing and, unless otherwise stated, may be made by fax or letter to the address of the Borrower last

~known ta the Bank. o
| CALCULATIONS AND CERTIFICATES
Accounts’ |
“In-any ;f’tigaﬁoﬁ or afhiati‘atéc?h' ﬁr«jc-eeaingséﬁsinig' Ut of or in connecttm w;itﬁ. this :Bééd_._:3¥:he entries

" made in the accounts maintained by the Bank are prima facie evidence of the matters to which thay
. relate: : : : :

Certificates and determinations

 Any cerlification or determination by ‘the Bark under this Deed is, in the absence of manifest error.

conclusive evidence of the matters to which it relates.
Ne set-off by the. Borrower B

All payrmients to be made by the Borrowsr under this Deed shall be caloulated and be made withgut

- {and fres and ciear of any deduction for) set-off or counterclaim.

LAW OF PROPERTY {MISCELLANEOUS PROVISIONS) ACT 1988

For the purposes of the Law of Property (Miscelianedus Pr‘_o-x’f_i’_‘s:ic:'nfs'} Act 1989, én‘y- provisions of each
document governing the terms of the Secured Lizbilities and relating to any disposition of property

~shall be deemed to be incorporated in this Deed.
'THIRD PARTY RIGHTS

' “Save @s peimilted in this Deed; @ person who is not a party to this Deed has 1o rights under thie

Contracts (Rights of Third Parties) Act 1998 {0 enforce any term of this Deed. This clause 19 does not

" affect any right or remedy of any person which exists or is available otherwise than pursuant to that B
AGE : '

~ EXECUTION AS A DEED

 The partis ggies and confirm that this Daed Shal take effect as a deed n:}ﬁﬁiiﬁéténﬂiﬂg-that the Bank o

may have executed this Deed under hand only.

it of Chargs filed at the Land Registry under raference MD15496
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21 GOVERNINGLAW

This Deed and any non-cortractual obligations ansmg out of o in connaction with it a?'e'gnigérned by,
and construed in-accordance with, English-law. : _

: Thls Deed has been entered into asa deed at the date stated at the begmmng of this Dec—:-d

SIGNATORIES

. Borrower

Executed as g deed

by the Borrower -

| -acting by two-directors or _ g
by & director and the company secretary

Director/Segpetary ——— =

JFor and or biehalf of the Bank

" Altnorised Signatary

 HBUKWY2008202015:21:47
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