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WE ARE TWO CO. LTD

Directors' Report Period Ended 31 July 2022

The directors present their report with the financial statements of the company for the period ended 31 July 2022

Principal Activities

The principal activity of the company in the year under review was that of tashion design, fabrication and retail of clothing.
Directors

The directors shown below have held office during the whole of the period from 01 August 2021 to 31 July 2022
C Duku-Asamoah

This report was approved by the board of directors on 24 February 2023
And Signed On Behalf Of The Board By:

Name: C Duku-Asamoah
Status: Director
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WE ARE TWO CO. LTD

Fixed assets

Total fixed assets:

Current assets

Stocks:

Cash at bank and in hand:

Total current assets:

Creditors: amounts falling due within one year:

Net current assets (liabilities):
Total assets less current liabilities:

Total net assets (liabilities):

Balance sheet

As at 31 July 2022

Notes

The notes form part of these financial statements
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2022 2021

£ £
5,464 5,464
3,622 1,613
9,086 7,077
(6,239) (3,321)
2,847 3,756
2,847 3,756
2,847 3,756




WE ARE TWO CO. LTD

Balance sheet continued

As at 31 July 2022
Notes 2022 2021
£ £
Capital and reserves
Called up share capital: 100 100
Profit and loss account: 2,747 3,656
Shareholders funds: 2.847 3,756

For the year ending 31 July 2022 the company was entitled to exemption under section 477 of the Companics Act 20006 relating to
small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the Companics Act 20006,

The directors acknowledge their responsibilitics for complying with the requirements of the Act with respect to accounting records
and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

This report was approved by the board of directors on 24 February 2023
And Signed On Behalf Of The Board By:

Name: C Duku-Asamoah
Status: Director

The notes form part of these financial statements

Page &




WE ARE TWO CO. LTD

Notes to the Financial Statements

for the Period Ended 31 July 2022
1. Accounting policies
Basis of measurement and preparation

These financial statements have been prepared in accordance with the provisions of Section | A (Small Entities) of Financial
Reperting Standard 102

Turnover policy

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes.

Turnover is recognised when the goods are dispatched.

Valuation information and policy

Stocks:

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items.
Other accounting policies

Taxation: Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity. Current or deferred taxation assets and

liabilities are not discounled. Current lux is recognised at the amount of lux payable using the lax rates and laws that have been
enacted or substantively enacted by the balance sheet date.
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WE ARE TWO CO. LTD

Notes to the Financial Statements

for the Period Ended 31 July 2022

2. Employees

2022 2021

Average number of employees during the period 1 1
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WE ARE TWO CO. LTD

Notes to the Financial Statements

for the Period Ended 31 July 2022

3. Off balance sheet disclosure

No
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WE ARE TWO CO. LTD

Notes to the Financial Statements

for the Period Ended 31 July 2022

4.Creditors: amounts falling due within one year note

2022 2021

£ £
Accruals and deferred income 150 750
Other creditors 6,089 2,571
Total 6,239 3,321

Included in Other Creditors is £5,833 (2021: £2,571) due to the director C Duku-Asamoah, the sole shareholder of the company. This
loan attracts interest at 8.57% and repayable on demand. An interest charge of £500 arose during the year on this loan.
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WE ARE TWO CO. LTD

Notes to the Financial Statements

for the Period Ended 31 July 2022

5.1.Related party disclosures

Name of related party: C Duku-Asamoah
Description of relationship:

C Duku-Asameoabh is sole director and shareholder in the company.

Description of the transaction:

At the yvear end the company owed the director C. Duku-Asamoah £5,833 (2021: £2,571). This loan attracts interest at
8.57% and repayable on demand. An interest charge of £500 arose during the year on this lean.

Balance at 01 August 2021 2,571

Balance at 31 July 2022 5,833

Ultimate Controlling Party:

The company is wholly owned and controlled by the sole sharecholder C. Duku-Asamoah.
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This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 20086.



