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Registration of a Charge

Company name: 30 JAMES STREET LIMITED
Company number: 09670656

Xo5X5HBD

Received for Electronic Filing: 29/04/2016

Details of Charge

Date of creation:  26/04/2016
Charge code: 0967 0656 0003

Persons entitled: SAVING STREAM SECURITY HOLDING LIMITED AS THE SECURITY
AGENT

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: CLARKE WILLMOTT LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9670656

Charge code: 0967 0656 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th April 2016 and created by 30 JAMES STREET LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 29th April 2016 .

Given at Companies House, Cardiff on 3rd May 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture

Dated 018
(3 30.James Street Limited
12} Saving Stream Security Holding Limited as the Security Agent.
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This Deed is mads on 2016
Betwedn:

{1y 80 Jamea Strapt leltad mcarpurated and reglstared |n England and: Wales with- company’”
 pumber ﬂ@ﬁ?ﬂaﬁﬁ whose registered office s at Ml!ienmum House, BO. Victoria Strest, 80
Wictaria Street Lwerpml Merseyside, Engiami L'I EJD {the “l:hargar“} and

_’{'21' o -.Eavlng Stream Security Holdirig Limited mcr::rpnratad and regssﬁered In Eng!anﬂ and Wales
T itk mmpany number 5736866 whose: registerad office is at Branksmera: Hr.:ruse Queens
- "Crescent, Southsea; Hampshlre PO5 3HTas secunty agent for the' Beneﬂmaru&s (33 deﬁnecﬁ -
Zbelew} ity such capacity (the "Sar:uriw Agent"); : :

-Eack:gmu nd”

_iﬁ:{ﬁa}}_ The . Senuruty Agenx has 3greeri pursuant t{:: Ehe Loan JﬂagreEment gt pmwde thse Eur‘mwar'
it oan Eacnmes ori & satlired basis. '

{Ej . U‘nder ‘th|s deed the Chargor prwades EEEurity’ to the: Ser.:urm.f ﬁ.gent far the |oart famhtlea'
mads availabEe 1o the Borfower under iha Loan Agreement.

_ _._'lt i agreed s fmlcsws
1 Definttions and interpretation -
1 Definitions

_ ':Terms defined in the Luar‘u ﬁgraement shall; nless otherwise daﬂnad i this deed, have the: '
seime’ meamng in'this deed In addmoh the foliuwmg deﬂmtlans appl}r in: thts dead

"'.ﬂnd_minlstra.tur"' an admmlstratmr appninted to- manage. tha affaws
' ' _i}usmeas and prnperiy af tha Ghargnr pursuant 1o
‘elause 15, 6
“Beneficlaries’ '-:the Lenderg‘ fha Sersunty ﬂgﬁnt Sawng Sﬁream,
' ‘Receivar or ang,r Delegate. -
"‘B_';}:;Q-k Dahm - | m-asent ancﬁ future book and a&her dabits; and_-

-'ifmrmetar\f slaims, due ‘or-owing to the Chargor, and-
- the ben&f* tof all: -gecLrity, guarantees and other
- "raghts of any naiure shjoyed or held by the: Ghargor
' '|r| relation to.any of them

"Borrower’ ' 'ngnature Living - Hﬂtel L1m1ted (Gompany number-'
- __ua1z42a?} -

"Business Day" a daf,r otfer than 2 Saturda;r, Sunday or pubim
* Holiday n England when ‘banks in London are: upeﬂ' _
for business;

anfesitne




: "mﬂlﬁgﬂtﬂ"

“Designated Account”

Environment
:.“'_i:'En:"-.!;f?m?ﬁfﬂﬁnt&?.L_ai’ﬁ,{r."-
Equlpment |
| i‘usy;sh‘fnf-"ns-famih |

"Financlal Collateral"

"Financial Collatéral Reguilations”

’j‘l"nsrum nee Policy”

a0186460:2.

sy person appdirted by the ‘Security Agent or any-
Recelver purstiant to clause- 20 and “dny ';aerésﬁn'
appointed’ a8 attarney of “the Samﬂty Agent

Recawe;r or [}elegate,

any “account of the ‘Chargr nominated by the
_ 'Secur;ity*‘_ﬂfgeinlt. as a° designated -account for the
purposes of this deed;

the Aatural and man-made environment incliding all

or ainy of the fallowing media, namely air, water and
lahd {mnlumng air within buﬂd:ngs and ‘other natural
oF man-made structares: abova or below the gruur!d}_

"amf any. Ewmg organisms: {ineiudlng man} or systems:_ '

suppﬁﬁec} by thmsa medaa. _

aﬁ appa cable iaws atatutes reguiatmns semﬁdaw

"'Iagislatttm byehiaws comimon law,  directives,
- treaties ‘and other mieasures,  judgrients - and.

decisions of any court or tribunal, codes of practice -

-Tils gmciance mte& in so far. as they ralate teor
'apply to the Eﬂwmﬂment

__a&h preaent ahd future eqmpment piant '-iﬁaChlﬂEW.- .
tools, wehicles, furniture, Tittings, -ir
;apparaﬁus and: pther: %angrbla moveable: prapar!y far
the tl_me being uwrsed by the f;’.}hargc}r anchdmg any -
g'r:nart'.- of it -and: il spare ‘parts, mpéar:ements-
. rmm:_hff c:atlan:s.and.addl_ti_mrea!. '

= Ia:hons and -

tiak. tHe misaning gwen 1o that expressmn in the '
Loan Agreement; '

 Priearis thie Loar Agraement the SEcut‘Ify' Deguments
cand &l agreements antered into between: Saving
' SEream {dlrer;t y OF as: agamj[ and the Chargor:

-isLh&!! “have r‘-_"mé't-mean’ing given to that -‘a-xfpre'ss'mn: in
. the Financial Collateral Regulations,

the ‘Financial Collateral Arrangements. (No 2)
. Réguiatao:ns-zﬂaa‘{sr'zt}wsgzsj; |

_--“ear:h contragt anci pmmy of ifsurance. ef'reuted ar:-

mairtaingd by the Chargcar from: fime o tnm m.

.-respect of its-assets or busmess {mnluclmgi wthcmt-
; hmlta‘tran any mntract or pc:?hw of insurance relatang--_ _
3_10 the: Pmparﬂes or the Equipmant}




“Intellectual Property’

Vlnvestments”

“Loan"-

“Loan Agresment’

"LPA 1925"

“Properties’

- zaiEBahe2

the: Chargor's present and futire patents, trade

‘marks, “service: marks. trade nhames,  designs,
-c@pynghts inventions, . topographical or slmiiar
rights,. ‘confidential information and: know»haw and

any interest i ahy-of these. r;ghts “whether or not

' regrstared inG udirqg all appimatmms and rights to
- apply for: reg istration and all fees; royaltiss and other
rights derwed feomri, ot incidental to, thess rsghts

all present am:i future cetificated | stooks, shares,
loan: t:apltaE securetms bﬂms and mweatmants.
l{whether or not markstable] for the time- t:semg-

piwned (at faw or it eqmty‘} by the Chargor, mc!udmg :-
any: -

(@) dividend; interest or otfier distribution paid or

payable in relation to any of the Investients;
- and ' '

-:Z;[%}}" right, maney shares o pft:tperty -aceruing,

- offered or Issued at any time in rétation o any

of the Investinents by way. of redemption;
subsfitution, “exchange, ~Conversion, “bonus,
preference or oihervise, under optian rights or
otherwise; |

the: pErsais; who have agresd with Saving. Strearm
o (% prowda all o part of the Loan to the Chargor anrﬂ :
“whose names and addressés are set out i-the.
- recbrds mamta ined by Savmg Streant b resper;t BF
~the Loan pua‘suam 1o the termg z:f Ahig. Lman-_
:_ﬁxgsr%mmt ' -

- rheans the- prinmpal amoum uuts.ianﬂmg Undar the t-:-:rms '
pfthe: Loan Agreemsnt ' :

-ihe Inan agreement entarad mta on m‘ around the:
- date ﬂf this debenture by the Chargor and: Saving
‘Strearm as agent for the Lenders;

Law of Property Act 1825¢

«all “freehold -and leasehold ‘properties (whether
‘registered or unreglstered} and all commonhold
-pmperﬂea new or in-the Tuture |
firne} awined by*the-ﬂhargﬁr arl il

nd - from time to
ieh the Chargor
tu;dmg, t»ut At limited ts thes

holds “an interest (inc




"Rights™.

“"ecured Assets”

-':_'S-Ej_ﬁﬂrfeﬂflil_aﬁi lities"”

"‘Sam;urity Flnanclal Bmlatem
_Mrangamnnt

"Security”

“Security Period”

CInthis deed: -

- ZotERdGl-2

propertiss: spemﬂed in*Schedule F } arid: ”Frnparty
frigans: aﬂy of them;

a'receiver, fecsiver and manager or administrative
receiver “of “anyor all. of “thie - ’Senured Assets

“appointed by the Securiw ﬂgent undsf nlauae 18;

'any Secumty' or-gthar: righ't-or beneﬂ whether-ansinﬁ
By seta off, sounterciaim subrogation,  ndemmity;

pmaf in iwutdatmn or ntherwtsa and- whether from:
contribution: nr mherwms

'maarss Savmg Stream being a frading. name c-f:

Lendy Lid, -4 company mmrpmated i England and

 Wales- whose registersd office”is ‘at Brankemere
__Huuse, Quésns Treséent, Sauthsea Hampshnre g
Pﬁﬁ SHTwith_campany numbar 244013,

all the assefs, pruperﬁy zzmd unﬁeﬂakmg for-the: tlme_

being subjett fo the Seuurﬂy arﬁated hgf, of pursuamr-

-t this deed‘

-al! present and futum mﬂmes c:bligrahnns aiid

Iiabiﬁshes of tha Eurmwer f:m the. Bensflmmes
whether actual ot cmtmgent and whether ﬂwed :

jmnlly or severally, as pﬂncapal or 5uret3r oF in any -

other mpaalty t@gather with- all “interest (nc un:ilr’%ugd

-withaut smltatwn. ‘defatlt Interest} accraing in
'reapect r.rf those monies, ot}llgatwns or iiElbl“tlEE

"_5h331 have the. meamng gwer‘a 1o that &xpr‘esamn in
'-_me Flnammal Cﬂllateral Reglatiohs;

any rﬁ'ﬁﬁgﬁge‘ 'ﬁhar“g;e (whether fixed of floating: .

-Iagal ar equntatare} ‘pledge, liaf, assignment: by Way.
of secunt}r ar uthar: securlty interest: securlng any -

- obligation. of any person, or: any’ ottier agresment or
arrangement having a similar 'effétt-‘

._the permd statting r;:n the d;ate nf th|a deed ancﬁ'
3_endlng o the date an which the Secun
satisfi ed ‘that :all the Secured Liakillfies “Have :been

_-ﬁgent is

uncaﬁdltmnally and wrawaabiy paid anci d[scharged E

i full and o further Senureﬂ Liabilities are uapable

of- bemg uutstancimg




1.2

43z

clavse-and Sched u’lekh'eatiii:ngé‘..sﬁa[l_muit affect the interpretation f;.:‘f"this_-;_de'éd; _

a reference to-a persnn shall mc[ude - refersnce to an md;wdual fiFm; cn::ampany,

.'_;-'.cr:rsmratmn, paﬁﬂemhapﬁ umncmparatecﬁ E:mtE*,.f of - persr;ms guwemm&nt staie B
“agency of a state or any association, frust, ;c}int venture ot Gorgotium. {whether ot Hot

428
i

A2

129

1241
4242

4293
E-ETS

Az

204ptdE0E.

"havmg separata !egal persanahty) and that persms personal reprasentatwas

‘unless the context Dtherwisa _quare& wnrds in the: smgular shali :nctude the plura[-
-and inthe plur‘al shall iﬁclude the smgutar : : -

'UnEess tﬁe ccmtext eihenmse reqwrea -t reference tn ang: gender $haH mc:luda 8
-;'reference to the other genders : '

'a referance to a party shatl mcﬁude tha*t partys suca:esama parmltted asmgna and

permtted tran sferees .

a refeveme A s&atuta oF stafutory . pmwsmra Is & reference to it as amended '

~gxtended or rewenactaﬂ frairm et time:

& Tefarence 1o 8 statufe or :*staﬁutory pmwsmn shall ‘include all aubordma‘te legmlatmn'

made from t!me totime under that statu’:e or statumrg pmvmmm

: a-réferEﬂnaf i‘tm::wntm'g @r"w:rlt%an-'mc-l.ude.s-'fax but hot e-:m-al'l;'

Em nhligatmra oha par‘t}r notto do samﬁ-thlng |nc1udes A nbligahon not tc: aﬁmw tfhat-

-th ingto be: dona

a raferenne b thls deed fm‘ aﬂy prwlsmn c:-f it} of o any: ethar agreement or
-dmcument reterted to in thiis: desdis @ reference o' this deed, ‘that provision ot slch’
other agraamem o z;lm:umant as amended {in: eaoh aase nth&r than: |r1 t:arear::h of th&

"pmwsmna {:f thls deed} fram: t;me ta hma.

uriless the: cohtext atherwnse requlres b referenca ’m a tlause of 8chedu|«e st a

-c;lausse of, or Schedule to, this teed and a r‘efarance w 8 paragraph 5o a pamgraph'-_
o tha Felevant Sn;hedu[s :

any words: fo!icwmg ihe terms: Includmg, mt:lm:le, n partmular %nr examp!e ar any' :

similar expressaan ‘shall be construed: as Hlustratwe and shall not Iimit the sense ot the. _
wc:rcis dese:nptmn s:lafm;tmn phrase or tetn preaedang thnse te.rrrw

a refenenze tr;:- an amendment anr:.[m:lées a nwatmn re enantmem supplemant ofF

-wanahan {and amended shall he ceﬂstmed accnn;lmgly}

areference to assets mnl_udes present and future: pmpemes un-::tertakmgs revenues
nghts and henefits of every description; -

E-5 refemnce ia an aurthcrisatlnn inciudas an appmﬁ.fal authansatmn consent.'

-exemptinn fmng licence; natarisatscm regtstratlon and resolutu:m




1.3

B

1 B

17

RO

1,215 @ reference to continuing in velation to an Evant of Default means. an: Ewent af
' [}efault that has hot htaen ramedned or warved :

-3:’1.2 ‘1? a rafe’rarﬁce 1o detarm hnes ar datarmmﬁd medns, lintess tha r:ontrary is-1 ndlcated a

zﬁstermma&mn made. a‘r the absaaute mﬁcretmn of. tha parson makmg it; and

1, 2‘15 ‘g refererce’to g regulaimn Ifgludes: aﬂ‘f reguiatmn ruae offi csal fiaractwe. requeai B

- guiﬂaamﬁ {whether or not having the forpe of aw} uf ny. gD‘a’EanﬁEﬂtal, inters
gwemmentai Q- supranatmnai bi}dy “agency, departmerat or regu latory, - self-
regu"latnry ar athar guthority.or urganisatlnﬂ

Ciawbacli

if the SE.*ELJHT.}’ Ager&t conslders that an amaunt paid b}r the Borrowsr ot &he Ghargﬁr in respeut. :
pfthe Seélired: Liabilities is aapable of being avoided of othierwise set agide o the liquidation
o) admimstraﬁﬂn of the. Barrmway ar ﬂ'ie Char\gor gr ttherwise; then that: amount shall not be
gonsidered to hawa been ;rrewcably ;aui'fcr tha purpasaa of s deed Natire: of gegirity

T r&ai property

A refsreme m this desd to’ a charge of marﬁgage of or fver. any Pr@pert:,r mf;[uties

."-'1.1?4;-"1_ CEll buk!dmgs zmr:i f' x{ur@s and f’fttmgs {mr; ud ﬂg trade and tenant‘s fmtures and fiﬂings}'

142 the meEEIﬂE of the sale of any pait of that Pmper&y and any Bther moniss pald or

-payabla in r&sper;t of &f i connection: with that: Pmpeﬁy

' 1.@13 the-benefit of an}f covenants for tttla given; ar entered into; by any prédé@éssﬁriﬁ"ttﬂé

‘ot the Chargor in: réspact of that Praperty, and-any monies: psid at payable I regpect. _
o those mvenanis ‘and’ .

'.'-1..'_4.&- il r:ughts urider &y hcence agreement fw sale or agreement for lease in respact af'

'thai Pmperty

: Law af F’r@pertz.r {M;scellaneaus Prwtsmns} .ﬁc:t 1989

Forthe: uurpases of secticm 2 ofthe Law ﬁf F’ropeny (Muscellanem% F’FGVEEEGHE} ﬁct 1%89 tha
terms of the. Lnan Agreemem and: of any- side Tetters: between any partaes i relatu:m to'the.

Loarn Agreement are mcmparat&d mta this deed
F’e;petmiy panod

If the rule against’ psrpatmtiea a;}plaes to any | trust created hﬁf th:s dead the pemetmty period:

~ghall be: '125 years: {as: spacified by section 5{1} af the F’erpetuﬁ‘:les And Accumulatmns Ar;t;'
_ 2@&9}

. '_-Sahedules

The Schedules farm: part mf thls deed and shall-have eﬁect as if sat uut m iull inthe body r:ifﬁ--
this deed. Any reference to this-deed Incliides the: Schedulaa ' :




2 Covenant to pay

2 -The Chargor shall, on demand pay. fo the Secunty Agant and d|scharge the ‘Secured
- Liabllities when they become due. '

e "Noththstanﬂmg arﬂy ather prwlsmn c:f the Fmanr:e Dmcumantsb it is expressly agreerd and
. 'uﬂdarstand that :

221

222

the EGIB recouise: csf the: Securlty’ Agent 1o the: f:hargcar Lnder- this. deed st ths-_

- Chargurs mterast m the Secure& Assats; and

the |ab:Eat3,f of the Ghargm 1o the Eecurl&y Agant pursuan’f to of athenmse in

~ gonnection with the Firance: Duﬂuments shall ba

{a) . Iirmted in aggregat& taan. amount equal to that recovered as £ reauEt r:rf
em‘mcement o Ehlﬁ dead with respac:t to the Seaured ﬁ&%&f& and

) (b} satisfisd only fram the: nmcaeds of sale v nthar tﬁlsp:}sal of reausatwn Df the-

Secured Assets pursuant o this daar:::l

A -:fsr'-‘a'ht-‘-nffseau.rnty;

' 3 1 Fmed charges

T e

 Asa mntmwng securzty’ fr::r the: pat.fment and dtscharge of the Sectired L|ah|iit!es the
Chargm‘ with full- tltlé guarantee charges i {v] the Secunty Agent by Wy nf fnrst flxedf

charge:
Aay ..all Prupemes anqmred by the Dhargnr m the future

[h} ) all presem’: and future rights; !acenees‘ guarantaas. rents,; depasﬁzs tst:lntracm.

'ccverxams anc wartanties reiatmg ta gath Progiarty;

- (u} -all present: smci future mterests of the Chargor nat’ aﬁe&tweiy maﬂgaged or

‘charged Ungér the' precedm' provisivins. o this’ clause 3n; or ::nfea*, freehnld_
;aar Iaeasehmd prnperty

Y al licences, mnﬂents Elﬂd EUTHDFISH’EIUHS {statutgry or uthemmse}n heiti 6t

reguiredin EDﬂF‘IEGtIDﬂ with-the Chargur’s business or the lse of any property, -
-.-..anf:i all fights in conhection wﬁh thern; '

ek als prose ht-and future go odwill and uncaled a _p'ittai&..
0 anve squprens

@) althe Intelleciual Property;

'Ehi -:aﬁll-_thecsﬁﬁg_ﬁﬁ-ﬁts-;' |

Ay o a?EE'-_'fi_i‘z_éf I:ﬁvestm'enfs::' '




B2

33

35

{g“j -all ‘monies from time -t fime: stantiing o the »ﬂr&dlt of its: acc:nun!s with any.
' “bank; financial 1nstltutfcm or. :}ther person {mr:iudmg sach. Designateﬂ
ﬁewunt} and '

Ak Al s rights i respeat ot sach lﬁsurance F’u!my‘. mctudlr'sg aﬂ cla:ms the.
-_'jpmsaeds of al[ chamea and. all retums - of ;:rr‘emmm m tc}nnectmn with: edch
' 'insurance Policy, tn the extent that effactwely EE&IQT‘IEEE ur‘lder nlause 3

R 2 Asslgns ’t@ thE Secunty Agent absuluteE}r subject 16 & pruwsa fur reasangnment ot

lrrevucabie discharge in fulk nf the Secured LEabIIItIES alfits: rlghts m each Insurance-
F’Eﬁ!iny '

~Assignment

A a cﬂmrnumg securlty for thie payment and ﬂiSGhﬂi’QE of the SEGUI‘Bd‘LFabIIIIIES the Ghargnr

with full title guarantes asa:gns o the Securﬂy Agent abso‘lutely, subject to-a pmww for

i reasmgnment on frrevocable manharge in full.of the Secired: Lmbmtaes all It rights in gach
Insirance. F’ehcy. im;ludlng all claims, the procesds of all clalms and all ratums ﬂ‘f premium in m-
'.mnmctmn wrth each Insurance F*mlh:y

Floating charge

HAsa cﬂn!mumg sewrity ﬁ:mr the payment am:l mscharge of the: Eenurad Laablhtues the Ehargur
“with " full title guarantaa charges to the: Securﬂy Agent, by way of fﬁ‘sf flnatmg chafge all the
_-'-Laru:itarial-za-ngl pmpeﬂy, ‘assets and. nghts of the Gﬁargar at any trme not effe,ﬂtwe!‘,r mmtgageﬁ .
fr:haa‘ged ar assrgned purstiant to clause 3.1 to clause 3,3 mcluswe

-{luai'lfylnfg A d'aftmg c‘harge

- Paragraph ‘14 of Sﬁh&ﬁute B1 to tha insol ven{:y Ar:t ‘EEEE appllea tm tha ﬂaatmg aharge
- gregted: by claiiss 3.3,

Autﬂmatlc crystalllsahcn of fioatmg r,:hérge

The' flcratmg charge creatéd by clalise 3. 3 shall ﬂutnmatar:,ally and ummedrately {wsthnm nmtu:e) _

wonvert inte & fixed charge aver the assets subject to that ﬂﬂaﬂng charge it

351 the: Chargar

{ay "creates or attampts tca reate, withaut the pric;r wrlﬁan »cunsent of the Secunty
- Agent, & Secuwty ar {rust i favour of another persr:rn et all or arzy par‘t nf;;
_ ‘the Secred ﬁcssets (exc:apt ag axpressﬁy permltted by the Eerma e fhis deedf- :
~-orthe Loan Agreement} or :

{b) . disposes, or attermipts 6 mspase o, all o any, paﬂ of: the Se::urecl Assets:__
' ' {r::ither thign Securaﬁ &ssets that are cankg,r Subjet_‘}t o b floatmg charge w‘m]e it
Tefhains uncrysta Jsed}

3 52 an'_y' person lemes {ur at’tempta to 1ew} anz.f tilStl’EEE, attar::hment execut:an or. gther;"
pmcess agalnst a!l or aﬂy part of the: Secured Asgats; or '
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353 8 resolution - Is passad or an order iz made for the: wmdmg up dlssoEutmn.

atimmisiratmr‘s oF T mganasa&mn of. the Ghargor

GEde t:’:rys‘:a iisation of iloatmg c:hame bz.r I‘lf:’tl:}a
"‘I‘“he Eecunty Agent mayl B its sv::s[a dlsﬂratmn 4t any tlme ancl by writter notice fo the
_Ghargan convet the: flnaitmg Eharge created under this deed. mtﬂ a fixed charge 8s regards:
“afy part nf tha..s_ecured:hss_ets spaciﬁlad by the. Sagprity &gen_i_ln _that_n_::_rtm_e_ '
a7 Assats acquired after Eln}i' ﬂaatmg nharge hias Grystalnsad
ﬁny asset’ acqujrad b;f the Ehargar after any crgsta[’ﬁi'salian of tha flr:latmg charge: ‘created
urider this deed that: bt fm‘ that {IQFStE‘I“EEHtIGﬂ wolildg pe subject tu a fiaatmg charge under.
“Hhig deed, shall {unless the' Eecurity Agent corfirms u“therwlse o the Chargmr in: wntmg}i:be-- '
: -ahargeaﬁ o the Security Agent bg..r way of first fixed charge.
‘4 Uabllity of the Ghargor
T Lia‘bwzw'--hm- discharged
The t'.hargurs abiity inder th;s daeti ) respect gf any: nf &he Sacured L‘a’biﬁﬁea shiall mt be
"'duscharged prg]umced praffectad hy
: -{é"} ) any mtermedlate payfment settlemen% o 8 amaunt ur disaharga in whule ur in part csf_
' the Secured Llahilmes : -
tb} T any uaraalmn exmnslm dlscharge mmprﬁmlsa dealing wdh Exchange or rerewal
: of: ara;.f nght e remedy which the: Sscurtky Agem may oW oF after the: date of this -
deed hauﬁ tom or- agamst ‘the Borrowsr, the: Ghar\g:;-r o any othigr: pegsan in
cnﬂnectmn wmh the Securad Llablliues : '
¢} any actor omission by the Security Agent or any- other parsm in takmg up, parfestmg-__ '
" CDf enforﬁmg any Becurrty mdamm%y Bt guarantea from -or: agaiﬁst the Burruwar the.
‘Chatgor o any. nthar parsaﬂ, :
(dj _ 'aw &ermznatmn. amemdment varlatscm navation or supplemenl of or to ary of the
Seeursd Llabllltiﬁs
_ {e} _ aﬂ‘f grant of tiftie, andulgenca Wawer or cnnaessrr;n 1-,{;. the Borrower, the Ehar’gur nr;"
'_anyr nﬁher person S
U‘} : any msolvena\;, hankruptcz.r Ilqmdatmn, admmistrataan wmdlng gy meapamw,;_-
Jirn tatior, msabmtyl the: ‘discharge by ‘operation of law; o any change T the-
"{:Dnstltuhen name or st;.via of the Borrowet, the. E’nargor c:r any other | pErSan;
gy - 'aﬂy imalidity, |Ilagalny, uneniameabmty, |rregularaty or !‘mstrahon of ‘any actual. or
_ gpummted obligation of or Security held from, the: Borrower, the Ghargor oF any mther-_
parsnra i conngetion with the Eeﬂm‘etf Llabﬂltles
Qh} "--any c1aum r:ar anfameme;nt of payment from the -Borrower, the Ehsrgnr or any: mhea'-“__
perscm o
zmrs‘e:&éa;e:




: (i} any other actor omission which would niot have distharged or a?fem:ed the:liability of .

“the Ghargm had it been & principal Hebtor or by arwihmg dorie ot omitted by any -
person whic:h but for- thas provision, wght opérate’ to exonérate: or dzsr:harge the -
Chargf:}r or oiherwise redute or extinguish ity habahty uracler this céeed

42 Emmadiate remursa
'The Ghargt:ur WalvESs: any nght It may hag: to- reqwre the Sacurﬂy ﬂg&n‘t
'_'{jé}: s o take ary. actmn ar ehtain 1udgment A any cr:surt again's't the lnrmwar ar: any ‘otker
- persan;
i "tu make arfi File any clalm in & hankmptc:y, liqmdatmn admamstratlan m‘ zns@wency of
‘the Eurmwer orany nther persan; ur
e o make damand enfmc&e of seek 1o enfan:e an;,.r c:!atm r[ght or remedy agamst the '
'Bnrtrnwar orany otfier parsgn =
- pafare _tak‘ ing ste ps :_ta:__e.nﬁpme: any of its :ri_gh{s;_'_tﬁ_r_grém aﬂig_s-; L;_;rr‘fd'a-_r' thi's- scjeed; :
43 Non- campetltmn
The Ghargor warrants o the Semmt}f Agent that it has nnt taker of received, and shal rmt'
: take ExaErcise or receive the benefit. Df arw Rights: fmrn or agamsi-‘tha: Bnrr:&wer! lts hqu]datmr -
an admmistrator m—guarantw aroEny other: eSO ir mnnet&‘tlon with. any Irabahty uf or.
payment by, the Ghargmr under this daed but '
- r[a) 1f any 0{ the Rights s taken exerciseti or teteived. b}r the Ghargur those nghts and
all rionies atany time receivaﬁ oF held it respect of thase Rnghts shall be: held by the
-_Ghargnr on trust: for the Secunty ﬁgent for apr::!lcahun inar tr:JWams the. dlscharga of
ﬁhﬁ Bscured Lrabm&ies undar th|5 dead: and
{g) -on demand by ihe 5ecur|t3r Agert, the: Ghargar shall pr‘éinptly fransfer, g8sigh or pay
o the Secunty ‘Agent all Fughts and 2l mohles frem time to tn*ne ha o o trust by thg
' :_Ghargmr Urider this ciausa 43
'R“bf:fas&ntatmns_anu warranties
51  Representations and warrantiss
':The Ghargur makes the represehtatmns Elﬂti warranties set put in- tms clause: 4 2{3} tﬁ the-_;
Seic un!y Agem : :
620 Dueincorporation
| 521 The Gh;ar\gon
' (aj s ciuiy mmrﬁmated hmated |Iabfﬁl’[3f mmpany vahdly emstmg under the Iaw of_} '
England and Wales; and '
s6168480.2.
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(bj ‘has the power: to o its: assets ard carry on ity busingss as: 1t o biing
mm:Eucted ' :

53 mears

The Chargm Fiad {he pf:;Wer ta enter into, dewf-:r and perfcm‘n ami hag taken au nemaseary‘
attion {6 authorise its entr:..r intg, tﬂelwew and. perfcarmance of. thrs doed. :anci fhe ‘trangaﬂtmns-:
: cantemplated hy |t Na:: Tirnit on its: POWETS. wull be: exceeded 45 a result of’ |ts entry intey: this -
“deed.

B4 ‘Mon-contraven ton -

:’The entw into am;f perfsrmance by it nf and thia transa»::tmns cuntemplaterﬂ by. this deed do
~notand will n&t'caﬂtrauene faldk cnnﬂsct with

'5{;4;;.'3* -_thg-_Ghar‘gm-s‘mr_‘:s,_-t;_tu.tpqnal_ documents;
k 542 ._é.ﬁy_--agj'{%&érﬁeﬁfﬁr_';{i;h's_ti'u mient hjh-;:i ing :_:j:}a the .Gh:af“_‘gurs.ofi its--'a‘sséts_;ﬁr: :
543 ahgf_|awf;ar"fég!uinaﬁa‘ﬁ-ﬁp‘juﬁ'a_cjiatzeamémiéi-mer aﬁpiiﬁaﬁsé toit N
55 | Au‘thﬁfﬁsafimn=g- |

The. Chargar has: nbtained all required of deswabﬁe authortsatlons to enable it to enier mtn
givercise its rights and wmply with ite: nbllgahuns under this desd; Ay suv::h authunsa*tmns ara _
Ineful: fr.':rce and effect

: EE = Ei_n-_t:i_'lﬂg--bbli:gatmns-

561 The Chargors obligatons under this deed 2 ré legal, valid, binding and shforceable;
Rohteiniahia |

562 hilg d’é’e’:ﬁ -ﬁfea{é5~- .

fay walid, egaﬂz.r bm::ling and E%F‘IfﬂTGE‘Eib g Sauuruty fnr the ubilgatmns exraressed t::?= :
_ e securad hy lt and- '

By _subjett to reglstratmn pursuant to Part 25 of ihe Companies Act 2008 am;ﬁ i _
the case of real pmparty, regastrahcm at the Land Registry, perfeufed Eecunwf
' f‘nver the ESSE’ES referred. toin this geed, :

- favcnur of the Lander hau g he pl‘lﬂl’lty’ and. ramﬂng expressed tu be: ::reate::i by_-
E ‘this deed and rankmg aheanﬂ of all (afany} Securtty and r}ghts of thlrd parkies axcept‘
“those ;ﬁrefawed by Iaw

57 Liigation:

No lmgal;m arhltratmm o admmzstratwe prﬁceedmgs are: %akmg pla:;e ﬂéhdmg or m Ehe.:-_
fi}hargnrg knewledge fhrealened agamst it or any of the Seoured Assets

58 'Regrstratﬁqn

. AoiBgasng ..:
20154 1




Sumect to regustratuﬁn pursuant to Part 75 of the Comparies #ct 2006 and ir the case of real
. propertyF regns&ratiﬁn at-the Land Registry and: payment of registration f&ea to Companies.

_Hause atig-the Lam Reglstw, it s ot ﬁecessary o Me. record: ar enmll this deed: wzth amy _

olirt oF other authmzty or pay amﬁ stamp, reg[stratmn o sn‘ni]ar tax |n ralatsan tﬁi this deeci

5.9 3_:‘Qwﬁe-_r;m;p_-af-'sg;ju-raﬁ.--ﬁssais :
“The Chargor is thie legal and beneficial cuiner of the ‘Secured Assets..
B0 'M’ﬁ*ﬂeﬁu‘ri‘ty“
"T‘he Sewreﬁ Assets ara fraa frr:rm any Ser:unty other than the Seaurl iy craatad kv this deed
:' 5711 "ﬁNa Adverse claims.
_"-'The Chargar has ot teceived, or acknmwtedged notice of, arw adverse claim: by Aty person '
i respectof the Secured Aasats orany interest in. them
BAZ N'o:'"a:dv_E]fs e_.r_:m;anan_ts
 There are no-covenants, agréements, reservations, conditions, interests, rights’ or other -
- hriétters wh atsosver that materially-and adversely affect the Sec Ured Agsets: '
. 543 No'breach of laws
Thérg s rw breauh nf ﬁu‘u;\‘r Iaw l:rl“ regulatmn that: matenally and aciverse[y affects the Secured
- Adsets.,
514 Mn m%erference in enjoyment
Mo famm«f necessaw for the enjwmerst ami use of l:he Secured ﬁssets g subjact tu terms
- amtifling an:,r person o terminate or curtal fts uss.
B15 Nooverridi -ng-mterests
' Ncﬂhmg haﬂ arisen; has been craateﬂ Gris subsss“t g, that wauld hé am cwerrrdmg mterest m-
“any Property,
516 ﬁvqi.danpé_--ﬁ_fﬁsje-cu ity
No Security expressed fo be created under this deed Is liabls to be avolded, or otherwise set
 aside, on the liquidation o admiristration of the Chargor or otherwise.
547 No prohibitions or breaches
Thereis no: prahlbmon a] B assrgnmant i any Insurama Pulmy and the entrz,r lnte this daed by
thig Ghargmr does ot and will not, eonstltute & braach of any Insurrance Fehcy orany nther.~-
- agreement or mstmmam hmdmg o the chargﬁr or ifs assets. '
518 ':-Eﬁnfﬂr‘cea_b!,e_‘-'E'E__Gurit-y-
aofesdsn-2.
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Be

_:.ﬁ;aﬁ

‘Thig deed: constitutes and will r:.tanstztute the lega I, valid, bmdrng and enforteable ohiigations
“of the: {:hargc:r and is and will ontinue to be effective seclinty over all and every partofthe -
‘Benured ﬁ;ﬁsa’ts i, av:;curdancﬁ withits tﬁfms ' : : :

Times Emr makmg repreaentatmns and warrantlas

The representatmns am:i warramies st outin cLause 52 tﬂ llse 5,18 are mads by the_
"Chargur on-the. da{:e of this' deed are-deemed to be. re;}eated o eaah ﬂay of the Secuntz.r_
_-'Permd wﬂ;h rafarence to the facts and dircumstances emstmg atthe timeof mpeﬂtmn

: General emsenants
'.Negatwe pleﬁga and dispcasal rastrmtmns
Thé Ghargmr shail not at am_.r tumek except: it the: pnor WI'{’LTE!H consentof the Security Agent

is:_;ﬁ'.f?m'-- “create, purport’ o create or parmai 0 subsmt any Becurity. on,.or in relation to, any _

Becured Asset other than any Secunt}f created by this dead’ .

512 "sei! assign,. transfer, parﬁ w;th pmssessaon of, ur otherwiss: &mpnse of It any mianier

: (E‘:r purpf:r& to do w:i all o afw part of ‘or any interast in, ftie: Secured Assets’ (except _
iR e ardinaty. courss of E}usmess Becured ﬁvssetg ihat are only subject: tu an
uﬁarfsialllsed floating charge) or

B --creatﬁ o grar}t for. purpnrt i c;reate ar grant} arw iterast in- the Eecursd P«ESEES i

favour of & third paﬂﬂ;

: Presarvahun tif: Secured Fwasets

:'The Eharg@r shall viot o, or permt to be d;me ‘ahy” at:t ‘or thing that wuuld oF mlght '
-depremateg gempardase ar ether&mse pre;udme the Eecunw held by the: Securlfy Agent or
-matenally dlmlmsh the value gf any of the Secursd ﬁssets br.the ef-fec&weness tf the seuunty'

oreatad by this deed

: Csmpllance wﬂ;h laws& and regulatlcns

y 6;53,‘1. the Ehargur shail not, wwithout the Secuntg; Agem & pmr written consent, use or par-m;t-_,.

the Securad Assats tu e used in any Way mntrar;,r to 1aw
832 the Chargm shali:

{éﬁa‘};_ : comp!y w1th the requirements. of any Iaw and’ regulat an reEatmg tu or- aﬁectlng'.
‘he Secured Assets or the: use of it sar arty part uf them;

mj = _obtain and prammiy renaw fron time to-tirme, Emd comply w_lth the' terms Uf all
'EUT?]DI’ESE’LIGHE that are zrequlred i cannectmn with !;he Ser:ured" -ssets or thair
e or ‘that are ner:essaw to preserve; mamtaan OF TEAEW any Secureﬁ Assel
and

gifgmant

43




Bl

85

BT

68

AHBEIG0E

: 8&1 The Chargar shall insure-and keep the Seeured Assets agamst

e} prﬁmpﬂy Effent any mantenance, modifications, alterations ot r‘epalrs that are
required: by aty law of regulatmr: 1o be eﬁacted arer in: ﬂannactmqw wnth thie
Secur‘&r:ﬂ Assets '

-Ghange r:rf buamess :

“The Chargur shall st make: any suhstantml chang@ to the nature of scmae of its husmsss ss?
_ ':narr:ed out ori the date of this degd. -

Enforcement -'r_;}f - rig‘_hts_-

The Chargor shail use its best andeavours tor

651 '-pmcure “the pmmpt gbservance and. permrmance of the: cwﬁnants and ather

-abugatmns mpesed ori- the Ghargnﬁs muntarpar‘tles {lraclut:ilng sach msurer i
“respect of an Insurance Policyl; and '

BB Eﬂfﬂrce Ay nghtg and mstltute, continte oF def?e'n‘d any pmceemngs re]atmg to anyaf

'-_tha Sacured Assets which thie. Secumty Agentimay: requara fromm tire to Eime

| ﬂﬂﬁii‘ﬁe of mlsrep-rese-ﬁtatmn and’ breaahea

"Tha Ghargmr shan. prcmpt!y ary hemmmg aware cf any mf the aama gwe the E’ecur;ty Agam.' '
“holice | in- writlrug of: : :

BE1 eny representaﬂun or wan‘amy set out in this desd that is inmrrec:t or m;sleadzng ih -

any matetial respect when made or deered fo be repeated, and-

CBB2 .an"_gf:breaéah of any covenant set out in this deed.

Trtle ducumenf:s

: Tha Chargor shall, a3 80 requ re-d t;ﬂ_.f the- Securzw Fagem depmsrt wmh &he Eec;unw Agem and _
‘the Security: Agent shall; fr;a-r the duratior of thls deed bie entitied to hold:

'__-S_;T-;'-’E-. all’ deads and dotidments: of h&le relatmg o Ehe Becured ﬁ»ssatss that ate. in’ the-. "

pussessmn or gonitrol-of the Ghargur {and if these are not within the pnssessuan o
_ _cnn%mi ot the f,“;hargor the: Ghargur unidertakes to. r:btam paasassmn cri all these
degds ‘and dmumems of tltle}

872 allInsurance F’ﬂ mles and

BTA -‘all deeds and: do:‘:ument& nf trtle {if anyl rela!tmg o the chk Dabts as the: Secuntg :

ﬁgent may specify from time: tt:r tn‘ne

Inslrance

(&) loss ordamage by fire or terroristacts;




{h) other risks; perils - and -contingencies that wnuitzf b msumd against by
-:‘reamnably pmdent persans cartying on the same. nlasa of: busmess ag the
Ghargnr and

_ _.{rﬁj: L Any other risk ‘périls and mntmgenmes ds’ the Secunty Agant may reasunably |
_reqmre :

:'Any Euch insurance: must he Wlth an msurance zmmpany or undenrarrlters am:] ot such-
terms, as are: raasmably ar;captabie {0 the: Secur:ty Agent -and must be iur nr;:t ]ESS
"‘than the replanemant alue af the r‘eievarﬂ Secured :"—"qssats :

682 The Chargar shall, if fequestsd by the security Agent, prﬂduue to'the Security ﬁgenﬁ
- gath policy, ‘cerificate: nr cover: rm&e relating to the instrancs requirer:l.-"_by clause
8B

CRB3 The Ghargﬁr shall,. I, requaatad b ,r the Securiw Agem pmz::ure !hat ths Secunty Agent

s named a8 c;c:-msumd with the Ghargar on sach iRalrance pmhcy mamtamed by it o

any person o its behalf inadéordance with- clause 8.8.1 and that tha terms crf each

guch insuranie pﬂlu::y I‘ECIL.'III'E‘ the irjsirer not to invalidate- the pol gy ds Against’ the

Secunty ﬁagent hy reason of the act or default of any othar. joint or named insured and

- nhotfa cancel it wmhuut gwmg at least ﬂ'ltrty days’ prmr wrﬂten notice 1o the’ Securlw_
Agent '

paAsh 'I_:n_s_U'tancje-'pIE'nxl._umﬁ.-_
' "The Ghargc;r sha%i

881 promplly pay &l premiums In respect of sach nsurance policy maantalned by it in
 gecordanice with tlause 6.8:1 and dﬂ all other thmgs necessarg 1o &ceep that pmiiny A
full f@m& and eﬁeat and:

E:._,Qf;éf.. {if: tha Securit‘y Agant sa reqmrea} prnciuce te;of depmmt wﬂh the Security. Ageﬁt the'
- -mneapts forall prermums and other: paymahts negessary” ﬁfﬁl‘ ﬁﬂactmg and keapmg Up
each insurance policy mamtamed by it accardame wath clauae 5.5 1
B‘lt} No inuafidation .nf-'ﬁ"‘is ura foe -

The E‘hargcr shall rmt ciu or omrt tc:o dtz or: pea*mlt tu:: be. v:luma ar tzmﬂted any act of thmg thaE'f'__

' _w1th clause 8. B 1
811 -'_Pmcaeu::ls of msurance 1‘.}D|IEIE$

- 'AII mames recaived or: recawabla hy the Ghafgnr under any’ msurarme pallcy malntameﬂ by it

e accurdahce with clausg 6:8.1 {mgludmg all ionies received or reaewable b;,r it under any.
tnsurance F'r.:ﬂiz:y‘}l atany tnme {whether or ot the semrity aunstituted h*,f this ‘deed has.
hemme enf@maabie} shall:

6111 Immediately be paid;

stesdEn 2 .
o 45




_26‘_.:'12-

613

BT e

B11.2° lf they afe not - p*an:i d rectiy to the Ser.zuntz.r Agent by -the insurers, be hald by the:

_f:hargm as trustee of the same for the: t;wanaflt of the SEEUFIW ﬁagent {aﬂd tha Chargar
- shalt acmum for thetr {o the Sarurity Agent} and

8113 beapplledin makmg gmcd ‘ar rewupmg e:«tpendzture in respect of the loas or damaga _

“faranhichy ihcase mnnres arg TEGEWEGI ol aﬂier the: sacurlt‘f eonstituted bp‘ this deed has
‘bacomea: enfﬁrceable and lt the. Security f-‘xgent st directs.- m o towards dmcharge or
reduction of khe_ﬁecured Ls_a_biﬁatga_s :

"-Nntlces to be gwen hy the Ghargm"

--E 12 1 The Ghargnr shall mmedlate i oh the axer;uhm t;f this deed: for, iF later; the: date uf_'

'adqumttmn of the relevart Secured Aaset} give -notice gie each lnsurair.;:that it has
-sharged or as:-signed Lts nghts and mteres’& in gl under pach’ Insuraﬂce Puhcy ur&der
. gladse 3. '

: gﬁ,ﬂéf? The Chargﬁ; 3hal| abtam the Securlty Agent‘s mlm apprwal c&f the forrn. af any riptice

_m‘ ackmuwledgement to be used urder this tlause B, 12

§1ﬁfﬁ_rmatlgn' _

e, f:ﬁarfgarshaﬂ-' |

-_:uparafmrs of the Secured Assets as’ the Secuﬂty Agent ma}r requir‘e

51 3:'.'32 permn any perscuns de*algnated by the: Secunty Agent and any F{er;;ewer Bes erater Dn |1:s
-_rprersmsas antg knspeci and-sxamingany. Secured ‘Asset, and the rer:r:rrfis relating to-
'-Ehat Sequred Assel, at all reasonabletimes and on- reasonabte p]’lt:lr nuhce and -

-_6.'_1}3."3 ;:«mmptly mhﬁ.r the: Senurity Agent in wntmg I:}f any action; claam or demand made by

“or against it in - connection wﬂh BNy Seaured ‘Asset or af any facf malter or
'mmumstantse whmh riay; with the passage: of tire; gwa ris o such an ac:tscm ciai 1
ar cfemand tugether “with; -in ‘pach case; the Chargma pmpnsais far settling, ;
"hqumiatmg, ac&mpmun&mg of’ camtes& Ag any sueh. acﬂmn claim or demand and: shall:
‘subjectto'the: Eeaunty Agent's prinr apprwal implemant those praposals af s ﬂwn:f

'EKpEﬂSE :
Bid .F'ayment afautgmmgs
_The Chargnr sha I8 pramptly pay all taxes fees lmenne duties; regmkraimn nharges msuranc&.
premiums: and other outgoings in respect of ihe Seaured Assets and, on: demand pmdu’ce.- '
“svidence of payment tothe: Sﬁcur;t}r ﬁgent '
.15 _-’ﬁ;utharisaﬁuhs‘
The: Ghargor shall pmr‘np&ly ebtam ailt cmnsanta and authmrasatmns nacessary [and du all that_'
g nﬁeded o maintain them in fult: o g and effech) unt&er anylaw. or regulatlm of its:
_ juﬂsdactmﬂ af mcmperahﬁn to Enahle-- it to perfurrn lts abhgakluns undar the Fmance;_.

i
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74

AEEASDI

Dosuments. and to: BRSUTE -the« legality, _vahdmy, _enfcrc:eab ity and: admissubm!y L emdance of

“the Finarice Dacuments m s JLEﬂE‘.»dIGtIDn GoF imﬁorporataan
'.Gﬁm;ﬁ!ﬁa fe :wiih- -Iaw

- 'The Chargor shall ammply i all respects withi all relevant ’Iaws grag wm:::h it may ba sub;er:f it
-__fanure to do 50: wolild matarualky 1mpasr Its. ablnk:y to perforny ts ubhganu'ns under e Finance
Dcrcuments

: Chaﬂge of business .

'-Tha E:hargcrr shall nnt make any. suhs’ﬁaﬁttal f:haﬁga toi the Tature or suupe Eif its busmtaﬁs as
narried sution the date of this deed

' ?mpert:y;c-nmn_gn_ts-
' faﬂamteﬁﬁnce

”"The Chargor shall keep all buildings and all hxﬁures L0 f each F’ruperty in. gtmid arid aubstantiai :
' repalr and cr:andmfm

Preservatio nafP mpar'ty,' ﬁ':km-rés?a%hﬂ Equipment

The {:hargur shall rml wnthaut tha prmr wnttan congent cnf the Ser::urlty Agenti

'T;_'_E_"fl_- pull- down ar remove the: whu[e or. any part Df any’ bulldmg fmmlng pari of: ang.f.

_'Prcrpeﬁy or permit the same m oeour,;

7.2.2 ‘make or. permit any’ materlal a’[teratsona i any Pmperty or: SE‘u‘ET G rerhoie; or permit
' t@ e seirered or remuuad any ofits fs:-:iures of :

?23 remwe m make any: material aiteratmhs to any: m‘ the Equiprient belahging tc: or i

lse by ihE Chargor. of.any Property’ {E:{r;ept to effect nEEESSQF}f repalrs or: repiane--
_=them ibth riew. ot lmprwead mmdeig r:1r substitutes). -

Eunduct of: t:ausmess oty Fmpemas

“The C;hargnr shall rzarry ‘ont its trade and bumness o thase arts {lf an‘;r} of tha F‘reﬁert:es aa?j ﬁ
arg ysed for the purpcse& of trade" ot busmess m accardance. w1th the' stendards of gmd‘.
‘managetment. fmm time to-time: current in that tratie mr buamess

Planining Information-

The Ghargor shail:.

: '__Z?f::#_;ifﬂ' ;-gwe Ful partmuiars to-the: Secunty Agﬁnt of an}r notice, ordet; dnectlun des*ignatmn

- resolition or proposal given.ar miite: by any planning authr:;rr{tw,r or mhar pumm body or-

; uthnﬂty {"Plannmg Notlce") that spemﬂm!w apiplies o any Pmperty of to the-,_

' :iucahty - whichit is Ettuated wathm seuen ﬁays aﬁter laemmmg aware m‘ tha ra]evani:‘
Planntng Notice; and. -

S
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?43 At its oW expense, ummec:lsatey on-request by e Security. Agent and-atthe cost of

- “the- Chargor; fake all- raasunahle g necessary steps to cﬂmp]}f Wit any F'Iannmg:

“Notigs, ‘and make ‘o join wﬂh the - Ee:;uraty Agent in: Fakity, any «::b;er:tmns or
representatmnﬁ ini r&spect of: that F'Iar:mng Matace that the Setirity Agent may desme

7B fcﬁ_m:p_lia_n 'r';g_a}ﬁ_ai_-_fi’(:?h_ Cove r;an';s _a_n;;{' paymient ir}f_ rent
"The Ghargm‘ shall
__'.?.-;'5'.?_"'1_:“ : ubsewe and perform all cwenanf:s stlpu atms gnd: cuntﬁ_'"ﬁns to whmh sath
' Property, .or the: use of it .is or may bs sl '-‘ectem and {if the‘ ':”Séc:ur_it?'-gﬁgent HO.
-.reanres} pmduce ‘eviderice  sUfficient to: sahsw the Secunw Agent . tha’é ‘thiose
- cmfenamrs stlpuﬁatlﬁns and conditions Have been: ohseried and performed;
CYER dmgenﬂy arfarce all: cwenants sﬂpmaimns and: vaondrtians benef‘ ifing. each: Prr:merty'
and. shail not {and shalinot Agise tm} waive, felease orvary.any. of the same, and
" ?53 -{wﬁhwt prEJudtce to the generaiity‘ Df ths mregmng} wfhere & Pmpertg,r. or: part of |t i
-+ heldinder & lease, duly- afid: punctually pay all rants dug - from tirne to i, and
‘pErrory-ahnd ‘ohserve il the tenant's tovenants anhd r:mnd}tms -
78 '__F,_aymﬁefﬁi_y::ﬁ-ré-hﬁ.’;éﬁfi_ U tg‘c&ngg;
“The Chiargorshall:
?E‘] where'a Prnpaﬁy, of part ofit, ls held unde: a leass, du!}r and puﬂctuaiiy payal rents
dué from fime to tame and.
782 pay {ur proture. pag,rment of the: same} whendue all chargea rates; taxes, duties,
'assessmants anid ather outgmngs rekatlng to or amposed prr:esch’ F‘mper&y or 6 ifs
' mcr:upter :
T? Maihienanca of mtereats In Propemes
The Ehargmr ‘shiall not; withiout the priaf ertteri mnsem of the Sertirity ﬁ«gent
' ?‘i’*i : gram or agr‘ee to grant arw Izcance of tenaﬂcjf affactmg the whme ' any part of any;-'_
.'F‘rﬂperﬂg ol Exermse ot agrea o exercise, the statutom pn:mwers of Ieasmg of of
-ac:cepimg surrem:iers und;er seetms 0 or 100 of the Law of F'mperiy Act 1925 or-
Fre " any other way dispose of, surrender ar create or agree. b dlspose of surrerder or
create, ‘any legaE el equltable ostaté g interast in. thewhole. o dny part of any:
 Property.. : : '
78 .Reglstratmn restrictions
_lf the tme to: amr Pmpeﬂy ES et registered at the Land’ Regmtry, the i::h:argnr shall prut:ure that'
“ho- persol {other than :tself} shall bg regsatered undat Ehe Land Hegsstratmn Ants: 1325 o
2002 a8 propﬂetur of all-or anyr part ofany. Pmperty wﬁhnu’f the-prior wiitien donsent of the:
: Eeeursty ﬂgent The Ehargc}r shall be %ianla for' the cosﬁs and expenses of the Security Agem:__

HE-




“in lm?gmg cauilmﬁs 'agamst the regas.tratmn of the title to the-whicle or any part of an:; F‘mperty
3.fmm firme to tlmﬁ' -

7.9 lemsapment reastnchuns
The C:hargm shaﬂ hat; mthaut Ehe pﬂnr wrlttam rxmﬁarzt m f:he Secunty F‘,gent
'?-;--Ei‘i “riake  or. msufar 5 it s able; perrn' "bthers ta ‘friake. any appllcatwn far: p!anmﬁg' :
' zpermlsalan or- rdeuetupment mﬂsant in respect gf the Pmparty o
Fe2 r:,ar;g.-r fut;. ar permit, or. suffer: ti;: He. camad out oh any F’mperty any’ dewe npment 88
' “defined in- 'he Towrn and Cauntﬁr Piannmg Act 1980 And the Ftanmng Act'2008, or
: change or permlt b suffsr to e chariged the Uss of afty F’mperﬁy
740 Environment
“The Chatgor shall:
700 mmply w;th att the requlrements of Enwmnmemal Law E:H::th in: thie mndum of ts ]
generai husiness ancl m the managament mﬁsessmn o @ccumtmn of each
Prr::p&!‘ty. aﬁd '
e '10 2 obtain: and comply” wath alb authnrlsatmns perm!’ts and ather types ot llaanr.:es'
ner;e.ssary urdar Environmen%tal Law
?;}*_I-.ﬂ- - -'N'd-rés’cri'ctiua 'oblirgatmns
“he Chargcrr shall. not; wﬁhuut the priar wrltten ﬂonsent m‘ Ehe S&curlty ,-ﬂ.gent enter into any.
" onerous. or testrictive ﬁbttgaﬂaﬁs affectmg the whicle of gny part of any: F’wpert;e o preate {:r.'
‘permit to arise any pvertiding mterest easament or right whatever: Eh or ouar the whule or-any
par :;Jf any Pmpertyr '
7z F’fh-priela'ry-righté
The ﬁ:hargm shall pmcure that ng' person $hall hamme entitled to asgar! amr prnprletary ar
othig like right or mterest over the whole or. any paﬂ: of arw Prnperty without the. prise wzrﬁten_
consent of the Eecunty Agent. o
713 - Inspéction
' -The Ghargﬂr shall permit the Securalt\; Fxgent any Receiver and any persan appmnted by-
aitherof them tr_x anier on am:i mspect any F‘mpertz.r on reasonable; prmr nietlc,
?1@ : F’mpert}r mfc:rmatlen
Thig' Dhargur shall Iﬁf@rm the Secuni:y ﬁ.gan’f prumptly ::rf any acqunsstmn b}r the Chargm of, o
- eohtract made oy the t‘:hargﬂr to acqu;re any freehcld ieaseh@ld or pther interest in amf-_'
property. :
7B ‘rMT uptlan tta tax
The Chargor shatl net; mthmuttﬁe prmr Wil ﬂen wnsam of tha Sersunw ﬁgent
utesdR02: |
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7151 exsrcise -arw- VAT npﬁm tor tant i relation to anz;r';F'.rt:kp'érEg?;--uﬁ

7 15 2 revake any W\T ﬁptlﬂm m -4 exsrmsed and d‘scicﬁsed tr:- the Securaw ﬁsgent bafore:
the dateof this deed. :

-'Regi’st'ra'ilaﬁ af the L.and. Regus Y-

The: Gharynr consems 1o an: applmataon bemg made by the Secunty ﬁgeﬂt 1o tha Land'_
_-_-Raglstrar for the fnlknwmg Testrzctmn in- Farm P tobe reglstered against its. title: tu aach
‘Property;

"'-:"'Nr.z disposﬂmn m"the_ registered éstate by ‘the proptistor’ of the regastered satateis to be
' 'mgsstered withot

'»dated 2!‘315 i favuur rai‘ Sawng Stream Se:::urﬁz,r Hnldsng Limn:ed = Seauriw F«gent ;
- réferred to'in ihe charges regustar ar their r:raweyancer

ritten .consent sigried by the pmpnet&r for the times bemg of the charge.

Investments 'm‘z,ﬁ*a‘n:a nts

Dapositof ttle docurnents

814 The Chargor shall:

() - on the execition of this deed, deposit with the Secirity Agent, or a8 the

- Security Agent may direct, all stock or share certificates:and pther dogurments

-af fitle or ewdence of nwnershlp rala’rang fo.any inuestments awned b;r the '
Ghar\gc@r at that titrie; and

S{by o on Hhi "purchase or acqmsihan by it of Irivestments after the. date of thls deed;
' : -da‘pusn'wﬁh the Security Agent, oras’ ‘the Secur{ty Agent. may ﬁweat ik stk
ot share certificates and c:ther doauments of taf!& i ewdence of DWnershlp- :

mlatmg tothoss tnueaiments T :

B2 Atthe satne t:me as depasmng donuments iwith the Sesurity Agent or as the Securily

. 'Agent may dlrect i aacardanf:& wmh 8'1 11:331 0. B 1{b}, the: Ghargor ghall:glso
- geposit wﬁh the Security Agent, or as the: Senuriw Agarat ey direet: '

: {-é;"f :.all stmk tranafer forms relatmg to the ‘relevant lnvestments c:EuI;.r cmmpleied g
' and executed tw or; Un behalf of the f::hargor, but with the Tiatne ot e
trafsferee; the consideration and. the date left biank and

by . any nther dacumerﬂs {in gach case duly compieted and Executad by ar arn
' ‘behalf of the Chargsr) that the. Senuﬂw Agent may request to anab&e it orany
._'_nf its numinees orany. pumhaser or transfe.ree to be registered as the: owner .

ofar ‘otherwise obtalf a. agai title to or to perfact its seclrity interest in any:

“of tha relevantlwestmants : - :

S that the Security: ﬁagent may; at aﬂy fime. aru:i wﬂhnut riotice to the Ghargnn :
-complete and present? thuse stock trart&fer furms and other documents te the: issuer, uf'_'_
- the Inwastmems fur reglstratmn

o
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The f:hargur shall terminate with. lmmedsate effact. all nominations tmay- have made

: _-{mcmdmgi witkout ismlﬁatmn ary ﬂcrminahtm miade under section” ‘145 o sechion. 146
of the. Eumpamea Act 2008) in respect of any- 1mestments and pendmge that

termznahon pmmm that any person 56 nominatad:

{aj  doss notexercise any rights in respect nf any lmastments wnthmut s prmr-

“written appmval of the Securlt}f ﬁgant arﬁd

. Eﬁ_}_ ' 'lmmedlately ofi. Tece,lpt hy It, famfard o the Security ﬁgentalmmmumcatinns ;

or other infarmation: raceived baf it in fespeci of any' Envestments for: wh:ch it
has been 80 m:mmatad '

The' i';hsrgar shall ot during the. seau"riiy Period, é:&emrse any rights (ircliding;

without hmltahon any rtghts unﬂer settions: “145 and ’HE le the Gcmpamas Aot Eﬂl:iﬁju .

o nomirnate any DEI‘SGI‘& in- respeut m’ an*_.r ot tha investmentss

83 Additional registration ebligations

"Tha Crhargm shali

“g34

-5;3;:3; :

obtainall c-nsents walvers, appmvais and permmsmns thaf are: necessar'y under the

arficles of association (or othenwise) of an (ssuer, forthe fransfer of the Investmentsto

- tha Security Agenton ‘its namines, of - to: a: purﬂhaser on enfﬂmement of the: gecurity
-cansbtutﬂd by this deed; and

procure the: amendrmant of the share fransfer provisions. {in¢luding, but ot limited to,

'de1etmn of -any: pre- emption pmwslc:-ns} under the amcies i 5 assmclatmn “athar.
'cnnsiﬁutmnak dc:::umfenk or othenvise of sach issuer inany manner that Security
_ﬁgent ma',r requir& in order to permit this transfer of the: Investments” to the Secunty -

Agent :jr‘ its. 'nnmmee griod: pumhasar an enfurcemant of the Bemur Egr constituted hy
*this deed.. B - :

84 Dividends &d voting rights befors enforcement

- Bﬁ.ii';ﬁ'*l}“

| isEdsYe

Eefnre the: sacurity cﬂnatltutéd B thls ﬁeed benamas enfarﬁeable

{a} -.tha Ehargmr may retain and az}ply for its: r:rwn use all: dmden«:ﬁa interast and

-other fionies: pazd-'ur 'payaba in respect of the: InvEStmenis and it-any-are
' ;-paud of pay‘able o thia Ser:uraty Agert ‘or ‘any of its nominises; the Securﬁy--
-'ﬁgant will hold all those dividénds, interest dnd other mmmes recewed by it fur-
the Chargor: and wnl pay them to the Ghargmr pmmptly on requast '

g {b‘]-; ' __"me Ehargnr r'nai\.r exerclse all hmting and: othea‘ rlghts and powers in respect of

-.the investments or, if ahy of the Sameé. ara exermsahla by the: Seourity: ﬁ«genﬂ:?.
-of any of its nominges, to direst 1n writing the Emrmse t:}f those voting amﬂ'_
;--mher nghts and powers: pmwded that: - :




03 it shall not do so in-any way that wolld breach any provisiorn of this
- deedor for ahy purpuse Inconsistent with this deed; and

{ly  theexercise of, or the failure to exercise, thbgs voting rights or other
Tights'and: pr:uwers wc}uld not, in the Security ﬁgemts upmmn tisve an -
‘adiverse sffett 'on the valus of the Investiments ot nthamzse prejudme-- '
tha ‘Batrity Agenl‘s security Under. thrs ‘dead,

‘842 The Chargor shall ihde'mrﬁfy' "theSecuriE’y' Rg”eﬁt‘a“gamsi: Ay loss or- i‘étﬁ}iﬁiﬂf:E'iﬁ:ci.i'rred“' :
' _ _by the Seciirity Agent {ar its nofmirige] as & gonsequence of the Seourity Agent {ur ﬁ:s
_ nominee} actlng m respect of Ehe Investments af the: direction-of the: Ghargnr

Bds The Security. ﬁgent shall fiot, b exercising or it exermsmg any ‘smﬂng righls ‘or
-othemisa he mnstrued as perm1tt|ng rjr* agmamg ta ani.r uanatmn Snig mhar chaﬂge i

' cmnsiders pre;udimm m o ampaarmg tha value c:f Ehe securﬁy ereataﬂ bj,r Eh|s tieed
8.5 -_Eil'iiéii.i:i'éms- and w:shn-g- r1ghts--aﬂer-anfumement-

BB Aﬁer ihe sectinity Gonsitited by this dbied s biceie eﬁfmrcaabte

_ {a} ' -:aﬂ dwmehda ‘and: cther dlsﬁmhutlens p:aid in respact of *thra Investments and
- redeived b:,r the Chargor shall be held: by the Chargaron: friast for the Secufity
Agem and’ immediate!y paid irm a E&emgnated Accnuﬂt or, I received hy the
_' Secunt:.r Agem shall be. retamed by the: Securlty ﬂxgenr and

9] “alt uc:tmg EF’I!d g:ther righ’éa and powers: attac:hmg to the lnvestmentﬁ shall be

: exercised by orat. the direstion of, the. Securlty Agent and the Chargor ‘shall,.
“and shall procure that its nmmmaes shall, camply v.nth ET'I}’ darectinns the
ZISecumy ﬁgent may g e, inits absolute discrenan consemmg tha exarcise of -
'f:hc}se rlghta amj Powers.

88 'C-&E’Sé.a-h"lmestm'emsf :

The Ghargur shaﬁ pmmpw pay ail r:.alls‘ “Instalments and other r::ayments fhat may b or
hecome. due and payahla i respet:t of -all or any. of . the Inyegtients.. THe C:hargur_
K acknawledgas fhat the Security Agent: shall gt ha Uﬂdé!’ any [tablhti_.r (L § respacl of any stich
_ r;alls mstalman%s or othef paymants

B? Nao. alter‘atmn of cunstltutmnai r;iacufments ar nghts attachmg to lnvestments

' -The Chargm shall nat wthoul the. ;mur wntteh cansenf af the Secur:iyr Agent, amend o
agree to the amendmen& aof: :

8.7.1  the mf.emnrandum or artmles of assumatmn ot any‘ athea' mnstltuﬁluna! tincuments of
any fssuer: that Is: nm a puhhc cumpany. af :

201864602 y
o 22
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The: chargm’ shall ensure: {as Tar ds it s abile to by the exerclse of all xmtmg fight:. pmwers ‘of
'_:mhtrol and. ather means awaﬂabfe ta ity that any fssuer that is.not a putalm campany shall rﬁat

-:E.;E'.'ﬂ consalrdate m- slibdivide ‘any nf ita. Jnafestments i reduce or. re~m'gamse :ts share..

“capital inany way,

‘882 'isaue ANy new shares or stnck or

383 fefuse to register any tranﬁfer af any of |ts Investments tha’t may be ludged fior-

' registraticn By, or on beha fof, ‘the: Secunly Agent of. the Ghargnr m &GEQR‘JEHEE with

'thfa eieed
89 lwestments anformatmn
“The: Ghar‘gm shall, pmmptly fmlmwmg receipt, send o tha Secumty Pﬁgemt ccrpies of any nattGE.-
“girgular; repoft, ‘aecounts | and any nther document. rec;ewed by |t Ehaﬁ r&Eates to: the
: Investments S
9 -_:;E;q'u'ipment_n-ﬁ;waﬁahta
a8 _--The Ghas’gm shall
A maintain tha Equlpment in gcmcf and sﬁmceabte Euﬂdlﬁinn (except for axperstﬁd falr"'
3wear and tear} in compliance wuth alt relevant manuais handhnoks manufacmrers-
'.mstmctmns and recommendations and maintenance or serummg schadules:
' 9;’1;;2;' atits awn exp&nse renew am:l rep!aca any. parts of the Equapment whn they i:uam:ma
' 'BhEEIIE'[E ot out or damsged with paﬂs ofa snrm!ar quallty and of. equal or: greater
yalus; and :
943 not pefmlE any Equag:rmenﬁ m &
j'itaj- used ar hsnﬂEed mher than hy praperly quallﬂad am:E lralneﬂ persmns or
b} ovstloaded or uaed fnr amy pumus& for whighi it fs. not: des:gned m‘ reasanahﬁy_'
zmtable '
1 Paymentof Et’;'ﬂi;im'afht tawes -
The: C:hargor ahal] prcémptly pay all ta:-ces %ees Hcence dutaes reg|strat|an charges, msurancex '
premiums -and- other. nutgmﬂgs in respect to the EqUIFslm-Ei"[E and, on demand pr@duaé;-_
evidenceof. such payment to the: Secunty ﬁgent
M jhl_btuj':ef nf:'ﬁh_a'rge
“The Chiargor:
ER N 'shaﬂ sf 50 requested by thé: Sacuntg ﬁagent affix o am:f mamtain ot each itein n::f Equtpmani;--
irra conspictous place, a claarly: legrble dentgﬁaaﬂan plate mrftaming ihe f:::llamrrg WDrdlng
-‘;_NOTIGEOF-GH.&RGE _

83
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This [DESCRIBE ITEM) and all additions t6 It {ahd anéi Iary eqmpment} are: sub;ect toa fi xed;_

--charge‘s dated [E}PnTE] infavaur of [NAME} o

Shp-3 “shall rmte and shall nat: [J‘EI’TTTIE any persan to,. canceal Dbﬂﬂu!‘é Alter or remcwe any plate:
“affixedin accordanr:e with tlalse 114 - :

qz 'Bﬂ'ﬂk_.de_bts- nuvanan_ts

421 Realising Book Debts

“The Chargor shall;

12'1 1 &% an agent fm‘ tha Sa{:urity Agent mcllac:t in and ;aall_se EH Benlc Debts pay ‘zhe
pruceeds ints a Desrgnated A::count lmmedrate!y g recalpt and pendmg thaﬁ
payrﬁar‘st hc!d thnse pm{mmﬁs I frust for the. Sec;urif:y Agent

“A24.2 E‘lﬁt watht}ut the prior wﬂttan consent of the Security Agent, withdraw any aimounts
: atandmg tc:i the craditef any Demgnater:i Acmum and
12‘?3 if ca]‘led ::m t0°do 5o hy the Ser;urity A.gent execute a legaﬁ asgagnmﬁnt nf the Buak-'
Debts o the Security Agent o sush tarms as the “Becurity. ﬁgamt mayr Teqoire ahidd
-give Rotice of that. asmgnmant 16 e dehmrs fn:mm whom the Book Debls ate due .
~awing or insurred: _
2R P'resewaé"tinh'Gf'Eauk'DeﬁEs
: ‘The Chargcrr shakt nigt (except as pmwded by clause 121 or wstﬁ the prmr wrlttEﬂ ‘sonsent of
~the Secuwty ﬁgent} relesse, emchange cﬂ-mpound set- off; gram firvia of irdul gense m respact.
- n::f or indny: ‘other: mannerdeal with, allor any of: tha Boek Debts.
43 intellectual .pr.upaﬁ.g?_cwa-nants
13;'1_ : Pr‘eaéﬂatiuﬁ--*nf righits”
The Ghargmr shall take all naaessaw astion o 3afeguard s m
_'-rlghts iner: reiatmg to; the | niallectual Properﬁy mcludmg {without: ilmatatmn} by nbsewmg all
- covenants and’ sﬁpuiatmns reEating to those fights; and. by paying all appllr;able renewal fees,
licenoe fees and nther autgulngs : :
132 :R‘egistra‘tioﬁ uf inteliectual -Pmpert'y
The: Chargur shall use all reasanabla eﬁarts 1o register appllcatlﬂns fnr tha reglstraﬁmn of any
" intellectual Pmperty! and shall keep. the' Secunty’ F@er:t mfarrned of all matters relatmg fo-gach
“sush ramstratlﬂn
435 Waintenanis of Intelisctual Property
 The Ghargor shall not permit any Intellectual Property to be dbandoned, cancelied of to lapse. -

24




14 . 'Pfrwis”innsﬁR-elai&i’ﬁg:ia‘"thﬂ%‘m:'urity' _A'g_'en'f'_
144 S&curlty“l“rust

410 “The Senur:ty Agent shall hald ‘and administer all the rights benefits and interests
'mnstztuted |n its fawbur by or pursuant to this Debenture tagather withiall: pmceeda of
: Enfarcement exercise of reaﬂsaﬂon of the same (ihe Securﬂy Fmper{y} upon frust to:
'pay and-apply the same: for: the beneﬂt of the. Benaflmaraes in: aucmrdanca with thew'
respeclwe entitierisnts: under the: F:nance Dmumenfs subject ty Ehd in ar;r;urdance-_

with the 1erms thereuf ' ' :

-'_j“I?-ki-:"t;Q The Eer.:urlt;; Fxgent and the Raaewer shall ﬁmt be hahle i raspeat of any Iass ar’
' fdamage which arises outof the Exermsa nig attempied i purparted e:nzermse of or the
feilure to exercise: any of their respentlve f:mwars underthis deerﬂ

45 Powers of the Security Agent
5.4 _.iner to remedy

-_15 1 ‘1 “The Se»;uritv Agem ghall be entuﬂed {m,at shall ot be nbligedj fo xamed\_.r atany time;
- breach by tha Chargorof any afitsg ubhgatmns contaﬂned in lhls deed.

-'15 1 2 The Bhargﬁr irravocakbl ¥ authﬂnses the Senuntgr Agent: aﬂd its agents o d:: ail ’E:hmgs-
“that' are necessary or: ﬁeslrahle for. ’Lhat purpase

454,32 Any monles expended by the Secuntz.r Agent in remedymg a breach by the f:har:' rof
' its. nblagatmns cnntamar:i i this deed ahalt be felmbursed by the: Chargm t :the_
Eecunty ﬁgent on. & full ndemm!:y basis: and shall caTw mEerasE in: acaordanﬂe with
 glause 22 1.

152 "Exemisa of i‘lghtS

15 21 The rlghts of the Sacurlty F«.gent under c!ause 1651 are witholt pre;udn:e m any ‘other
reghts of the Secunty ﬁgent uﬁdsr this de-ad

_ “fE 2. E The sxercise u::n‘ any rights of the' Secunty ﬁ\gent Lindet tﬁrs deed sHall- ram! mal»ce the -
- Sacurity Agent liabls: to azmunt gs a mortgages In pnﬁsasmurw
153 Pewerto dsspasaof r;ha-tiels -

"15 3 1 M any: tmne aﬂer tha securrty mnst!tuta{i bg,r this desd has: be.a:ume grforceable; the
_Secuntg,f Agent or -any Receiver may, as agént for the: Ghargari d]ﬁpt}se af: any_
chattels or produce found on- any F’rﬁpert}r

1532 Wzthﬂut prejlice: o any ubhgatmn to: ar:r:cunt fiar the- pmceeds of any daspusal made- _
' “under clauge 15.31, the ‘Chargor shall mdemn[ry the Sequrity: Agant and any Regeiver
agamst ahy !!ﬂblhi’}f arlsmg fron- an:,r dlspasal miade under tﬁlause 15, 3 1 '

154 - The Security _&'g_en_t:ij’as=._ﬁe';'e’|_vgr.5_; powers
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164

182

stcsinnz

“ToThe axtent peritted by law, any Hght, power o discretion conferred by this deed oh &
“Receiver may, ‘after the secunty BonEt tutad by thas c%eee:f hag bacome- enforesable; be
‘exertised by the Sec:urity ﬁgent iy Fedation to am,r of the: Secured Aﬁsets ‘whethat ar nut it has:
“taker - peasesslm of -any . ‘Secured fesets and. without flI‘Et appmntmg & Recewer or.
.""_nﬂ‘twsthstandmg tha a]:}pnlrﬂment nf a Receiver:

f!ndulgance-

The Secunt'f Agenl mag,r, at lts dIEGFEﬂGn grant time or uther Inﬂuigence or make arw ather'
: arrangement vanatrnn e}r release wmh an'_.,r PErsan. nat I:uemg & party ’b:: this deed {whethe; B
ot ay: such- person I8 j::slnt!;,f iable with the Ghargar} in respeat of any of - the Seolred
-E.1ab|htees g of: any- o&her senurity for therm: mthuut prajudace enther 16 thla deed or i::r the
liability of the Chargor for the Secured Liabilities: :

i-ﬁp;:mmtmant of ; an Admmistramr -

f15 81 The Security ﬁ,gem ma‘i,r. wlthfzut notme to the: Ghargwﬁ ‘appoint’ anz.r one: t:r mure'

'persms to be an Adrministratar m‘ the: Ghargnr pursuant to Paragraph 14 of Scheduls-
81 of the insaiverﬁcy At 1986 sf the' sesunt:.f mhstltuteu by thits- deed becames
- -emfmceahEe -

CiE8.2 ﬁny appmntmem under th!ﬁ c]ausa 156 5ha|l

.'f;:é:j ba m wrmng mgnad b:.r & duij,r authorised sugnatur}f c:sf the Secunty Agent and

{b} take effect M arscardanc;a wﬂh paragraph 19 of Schedule B1 of the
1 nsnlvancy Act 15886,

1B, 6.3 Tha SECUI'I'QI' Agent may applz.r t:;i the murt ft:rr an: urder remowng an ﬁdrmmstra’ém"

from offios and may hyf notice n writing in Hocordants with this clause 156 appamt a'_
replagement for any. A{;Emmlstramr whi has died, raSIgned bEE.‘h removed” or who has
- vacatsﬂ office upon. r:easmg tobe quahﬂed :

" Fuirthaf: advanaes

' The Ser:unty Agent covenants With' the Chargnr that: it ‘shall perfarm lts ubéagatmns fa make}-
_advances to the- Borrower- undar Ehe Loan: ﬁgreememt {lnciudmg any- bl 1gat|mn o maka- )

available further. advances}

' -Wh-ere'-isacurkty heenmas:éhfarcéabi'e- :
Sa»:;unty becomes enfﬂrceahla can Everit Ga‘ Defau[f

The: SEEUI‘EW canstituted by this ﬂeed shail become Emm&dlately enfumaanle 1f an Eu‘ent of-
Defatit ocours,

Diseretion

f-‘after Ehe ‘aecunty mnsmuted taz.r this deed has bemme enfirceable the Secunty-ﬁ.gent may,_

.m its ahsn‘iuia discretion; efforcs all of any part. Bf:that: securlt}f at tha trmes, in the manner.

S
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and oh the terms it thinks. flt atid- take pa%easmrs of and hold or: dlﬁpz}sa uf all or any part of.
the Secured Assels, : -

47 '-sf'.fmzmm,af.aacur_sty:
171, Enforsement powers.

L 1‘? 11 -for the purpmses or all puwera lmphed b‘f statute; tha Eet:ured L1ai:|hties are’ deemed'
‘1o frave bEGimE dug and payable oh the date Df this deed.. '

A7 2 The pc:wea' of saa arsd fﬁher powers cunfened by sealﬂun ’101 of the !_F'A 1925 {as_
varied or extended by i dfead} shall; b mmednateky exgrcigable at any tEI’ﬂB aﬂe,r :
“the secunty cnnshtut&d by. this deed hss betome: eufarneahle urider. c:iausa 1681,

171, 3 Se{:tmn 1f;13 bfthe LPA 1928 does nnt app!y o 1he security tongtituted: by thiig’ deed
A72 Exfensmn @f aiatutmry powars of Eeasrng

'The Staful’ﬂl’? pﬂwers of Ieasmg ‘arrd amapttng surrendars cmm’-errad an: murtgagees under ihe
g LF’,& 1625 and. by -any other statute are extendsd 5o as to authorise: the Securlnr Agem anid
~‘ahy-Regeiver, at any time after tha security c;uristltuﬁa& by this deed has ber:r::rme enfarceab e,
“phethiet Jrvits own: naEms: or m tha& af the Ghargor, 1:0 :

102 gr“aht';a ;%Easa'-m*--'Ea'__grek_e”'méﬁt{m-:{’eajse;;
17. 2 2 accept surrenders of Ieasea ar

1? 2. 3 gfant any. optmn of the: whmle ar-any. part of the Secured Assets Wlth whatever nghta_. -
' relatmg tm« othier par‘ts: ofit,.

hether oF rn::t ata premmm am:i cmntammg stich cwenants i the paﬂ Gf the Ghargur and’
‘on such terms and’ cmnditima {including t’he payment of. mnney fog lessee o tenant orE
. surrendarj as the SECUFIW a-'«gent or Receiver thinks fi i without the need to wmply with any of -
the restm;ﬁmns mpc}sed by settions 99 and mD of the LPA igzs :

free] Actess on enfurcement

1? 3.1 Alany. it after the Semntgf ﬁngent hag dﬁmanﬂed pa}rment of the Secured Liabllltlﬁai
-ar if the’ Ghargur défauits in the peﬁufmance af its obligations under: this deed or the
- Ldan. ﬂg?eement ‘the: Chargﬂr will glow the Sac:urlty Agant or. lts Recawer without o
_-'further notice or demand mmed[atefy to exercise all its rights; powers and remedies
i partacular {and witholt Jimitation) to take pussessmn of any’ Secured Asset and fur-
- that purpmse 1o enter on any. premisea where a Secured Asset is-siftated iur whera_:-'
‘the Secunty Agem f:fra Recewar reasa:mablgf believas a Seciired Asser o b setuafedﬁ
' _wmhnut mcurrmg Ef‘l‘_f hablllty to the Chargor for, or by ary reason a::uf Ehat entryf '

47872 atal times. tha Ghargar hust use its best endeavours 1o aliuw the Secunty ﬂgant mr""
its Rer,emer ancess to any premises For the - ‘purposs of ﬂlause 1?3‘1 {mt:ludirgg_'

_ nhtalmng any necsssary consents or’ permuka of ﬁther perscmﬁ} and efislira’ that its

- 3'amplr;ryeea and ufﬂcers do'the samse.

antesdsts
. il
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D01GERAD

Prior Security

A any time: after the security constituted by this deeﬁ has become enforceable, or after any.
powers corfferrad by ang,f Sanurlty hawng prlrjr‘lt{.l‘ to this deed shall have: became xereisable;
‘the Security A«gem may:

1'1? 41 redaam that or: arw oither. prior Sacunty,

: 1?42 prm'_m_rﬁez-theit_ra_ﬁsfa_r-uf t-hat_.Se«:,mf_ityam- n_;.:a-ni:i

‘1? 43 seﬂ‘lé and '[S'a's:s ..sm Y a‘c‘r‘;nu"nt’nf': Ehe&-:hﬂ!derﬁfi s’w.p tigr Secuﬁt?; -

-’.Any accounts 50 seltled: and passed shall be in the absence -Df any. mamfeat &rrar, BﬁﬁGIuSWB :
_._;am:l binding anthe Chargor, Al moniss paid by the Sacun%yf &gent totah: ‘encumbrance:in

settisment of any of those accounts shall, as fram-its payment by Security ﬂgent bedue fram -
the Chargor to'the Security Agent on current: af:,caunt and shiall bear mtereat--_at' the ﬁefauﬂ rate-

of mtarest spsmﬂed m the Laan Agreement and be: securad 14 parﬁ of the Secured Laab[ﬁ%nes

Pmtechmn ofthird paﬂ:ms

.'Nu pumhaser mmgagee ol nl:her pﬂrsun deaimg with the sacurlty Agént By Raae ver EH‘.
' ﬁelegam ghall b ﬁanaernad o' enqmre

17.51  whather any of the: Secured Liabmtlas have bemme dus or payai:rle ot remam unpaae:l
ol undlscharged : E

-1752 “whether | any power the Seuuﬂty Alem g Rec:ewer ar Daiega!e is purpc»r’tmg tm'_'

exarcise hasg hecmme ewernisabla oFig pTQpEFIF‘ exercisable; EIJ'

--'E? 53 how any muney paad to the" SEGHHW Agam aray Rer;:eiver or arw Delegate is:to be:

apptsed

' F-"nwle;;es

Each Fiecewer anﬂ the. $ewrsty .&gent |s entmled to Al khe nghts pa:::-wars prws eges anr:i" _

-'lmmunmea conferred by thie LF‘A ‘1925 -z.m mmtgageeg and: recewers
_ Mn |Eahlllf‘_=f a3 martgagea in possesgmn

Meather the Secumy ﬁgent “the - Beneﬂmanes a’ng,r Ftec:ewer, any Defegma nor any-

Administrator shall-be liable to account a8 mortigagee m pussessmn in-respect. of all.or any.of

: _-the Eecured Asseis nér: shall any- of them: be liable ﬁ::r any loss on reallsatmn of, or for. arv_.f':: -

hegiecﬁ or default of any natire in connection with, all or arw of the Seﬂumd Psssets for: whtch:- _

] marﬁgagee in pﬂssessmn mlght he hable as sunh

'Suﬁclusive discharge t‘o--purchasers '

T he Iacﬁlpt of the: Secwty Agent; the Beneﬂmanes or.any Recaiwer or De!nu,gata shall be s
_ cgnc!uswa discharge o a purchaser and, in makmg -any- saleor- athar dlspesal af: any ofthe.
_ 'Eacured ﬁssets or n makmg any‘ acqulsmcn i the exermse ‘of lhe;a‘ Tespectie pnw&rs the--

28




48

18
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183

L A

.“Seeurlty Agent, the Beneficiaries and svery Receiver ‘and Delegate may do 8o for any.
“gonsideration, in.any manner Emd o airy terma that at 0, he fhmks fit..

.'ng ht of appmprlat

: 1? 9. 'E “To'the exient tha«f

(@) the Sa-cuxe-d ﬁa‘:%séts'{:‘4::nﬂi’fﬂ-&e':?!:inaaﬁ-éial'Cm-lété'rai*f.afaﬂ-

by thls deed @nd ‘the abllgatlans of the Ghargﬁr undar it t:unsh’eute a Sacur ity
F inancial GnEEateral Hrrangement :

the Sacua‘tty Agent shaE! Have: the r ght atany time after the. EECUFI'(}F cﬁnstltuted by
- this deed s become enfczmeahka to-appropriate all or. any- of those Secured Assets
o towan:is the payment or discharge of the: Secured Liabilities im any r::rdar that the- '
;'Eecmnty ﬂ.gent may, in its abs::rlute dlacr&tmn, t:ietarm|ne :

' 1'?@’;&5."2 Thie vaitie of any Securecf Hisasts appropriated in dccordance wnth this clsmse shali be _

the: pnce of those Secyred Rssets at the time the rfght of appmprtatmn is Bxercised as-
listed an El’“i’;u‘ racognised market iritle oF determined by ary r.::ther methnd that the.
Security Agent may select {including inde;:enden{ valuati@n) '

¢13?-1_{9'_i..3 The E‘:hargur agrees hat the methm:ls »::If valuaman prnwdsd far m thzs slause are‘- _

:Re.ee%iae'r |

 Appointment

:".At any. fimie aftar the sacur;ty cunstﬂuteﬂ by this destl has become Enfurceable or &t the:
reguest of the Ghargm the Securty HQET‘I! may; without further hotice, appmnt by way of

deed, or ptherwige in’ wrﬁmg, Any ong or mwe persons. to bea Renewer ofall-or any- part of
: Ehe Setired Assbts..

Reripval -

: -The sgcunty Agent m:ay, wﬁhaut further ﬁotlca {sub;eat % sectmn 45 »af the Insulvancy ﬁct-3
"1935 i the case c:f an admsmstratwe renewer} from time to time, by way of deed o
othervise i’ wntmg, _femmre any Recewer appmnted by it ‘@nd- mayg whanever ;t thmka f £
. Bppoint & new: Heceww ir-the pﬂace of any. Recewer whuse appumiment may far arw reEson
 have terminated. '

;Ré’m‘u-ne*raﬁm

"Th& Securaty Agent may i the ramunerahmn of an;}r Hecewer appamtad 'by- it wnthaut the

restrmtmns mmamed In-sedtion: 108 of the LPA. *3525 ahd’ the remunaration: ui' the Hecewer’
shall be 2 debt secured by thig: deed ta the extent not'otherwlse’ dlscharged

: _F‘qwzer ?';if-'appﬁinrtmem additional to &tatutﬂrg'_pﬂwers :

g




The: power to appmnt a Raﬂawer ronferred by this:desd shall be’ i addition: to all statutory:
‘e other pﬂwer‘s of the Saz:uruty Agent under the Insulvency Agt 1988, the LPA 1825 o1
‘otharwise, aid shal iE be axemlsable wthcu& the restnchr;ms t:cmiaiﬁad i sections 103 and 'mﬁ-'
of the LPA 1925 or ntherwme

185 ..?Puwer B appmntment exemwable despite prmr appmntments

: The pawer fo appmm & H&cewar Lwhether cunfewred b*; tms deed rar by statut&} sha! be and:
e i exercisalle by the Eecurlty f-"qgerat ﬁeapite any’ pnar ap;:rumtrrsant in respect ofalt ot
Cany part @f the Secured Assats,

186 - Agent of the:Chargor

ANy Hecewer appamteﬂ byf the Secunty Agf—zrﬁt urider this deed. shall be the agent of the -
"E‘;hargmr and the Chargor shall | e solely reapmnmme for the tontracts, engagements aols,
“omissions, defaults, losses and remuneration of that: Raceiuer and for liabilities incurted by

that Recsiver. The' aganu}r o eath Reselver shall gonlinue until the Chargar goes into
Jiquidation and aftar that thie Recalver shall act'as privcipal and shall nﬂi bemme the. ageﬂt af
'_tha Se»cunty ﬂgent or Benaﬂmanes

19 Powere of receiver

"59 1.1 !—my F{ecewar appalnietl b}r tha Securlty g‘%gent unﬂer Ehls deed shail 1r1 addlttﬂn to the _

' '1922

4812 Wthergis more than ong: Her;ewer hﬂlding uffice: at the sama tlme each FEEceiver ma'g'

- {unless the dmcumeni appmmmg i states u&he;wsse} exarciss all o! the: pmwem.'__
‘anterrad on'a. Recewsr Lntier this desd mdlw:fuaﬂg.r ahid: tu the exciusmn {:-f any other
-'Receiver :

39 13 Any Bybrise by a REGEWEE’ m‘ any of the pﬁwers gwen by clause 19 may be an hehalf :
oof the: C}hargur thie rﬂirecturs of the Ghargcr {in the gase of the. gmwer uontaznad m.'
tlaliss 19 15} or hamaalf

g2 Repa;r and develup F’ruperhes

_ A Recawer may undercake or campiete an}f warl{s ::Jf repalr bulldmg o develapment on. the

g buﬂdmg r&gulamn appm‘ua! arany ﬂther permzsslun t:ansent m lzcenﬂe m carry aut ang.iI nf the-' _
same:
193 - Surrender leases

A Receiver may gram r amept surrenders c:af any lesses of temnmea aﬂeatmg any Prnperty -
‘and may grant any othar mtarest ar- rlght nver any Pmperty onany. terms and: subject'{u any.
.nundmma that ha thinks fr!

- gotaBdRE e
_ 34




194

Employ perscninel and adiisors

A Recewer may pmmds samces and emplc;y 9r engage. any. managers; c&fa"cers servants;
-;'-Zﬂoﬂtractars WoTkrian; agents ﬁther per‘sﬂnﬂel and pmfessmnal admsers orany ferms;: and
:_.sutajec;t toany. canmtluns Ahat
--any such persan appmlhted byf the Ghargur

Hinka AL, A Ranewer rigy- du:—sraharge any such: persnn or

19,5 Make ww Electmns
A Rer.:ewe; may make axermsa ar ramke any vaﬁua added tax optian. m tax as he thmk:s ﬂt
196 Remuneration
o Hes:,awer may charge and recéive any sum h},r way. m‘ rernuﬁerataon {ln addition tﬂ all msts :
-chargea and expenses mcurred b‘f hlm} that Eha Smunty Agem mag.r prescribe o agrae with-
chibn :
487 Realise Setured Assets
_ ‘A Recelvar may collect: arzd get in the Se-nureé Assets nr any part of tihem in r.especlf: crf whmh'
“heis. appﬁmted and make: any demands: and taks: any prmﬂeedmgs as may seer expedient
' -ﬁ;r ’{hat purpose;. amj take pusseasmn nf 1h& Secured Assets with like: rlghts
188 Ma'naga nr;recuzris‘t‘ruﬂ‘f*ihie -Gha'r‘gurs husmess :
A Recewer maz.f carry an mannge deve[ap racanstrut:t ama!gamate ar diversgfy arconourin
_garrying on; managing, daveivplng, reaonstruciang, amalgamaﬁlng nr dwermfymg the husiness'
' c:uf the: Ghargnr
4 Q;S_ - ';DIEF*@SB of Secured Asaets
A Recelver may gall; a:mhemge sonvert mto meney and raahse asa or any: mf the: S&cured'-
“Assets in respect of whmh el i5: appmntad in any hanher {m::!udmg _wlthnut aimltatmm by
puhlac avgtion or prwata saie} and gerserally ot any. terms &nd cﬁrzcﬂtions as he thinks fit Arw
sale maﬁ,r be: fﬁr any consideration that the Haﬂewe; thmks fit and 8 Recewer may prrz:rmr:nte o
Roeictib| 416 ;:m;;lrr*lc:lhngI & Gmmp‘any to pumhasa the Seciired Assels to ba sold:
19,10 - Sever ﬂmures ‘and fittings:
_A Recewer may SEVET and 5el| saﬁaratefy an‘i_.r fixtures « ar ﬂttaﬂgs from: aw Ff‘rs::l;:;ertg,r WIthnut the
"caﬂaent mf the Ghargur
1914 Sell Book Debts
A Receivar rnay se&l and assigh. ail m any of the Book: Debta m a’e.sper;t nf: whlch b i
: appmnted i iy’ manner and genam%éy on any’ terr‘ﬁs am:i cmnd:tauns ihat He. thmks fit: '
g2 Valid recelpts.
ﬁ, Recewer miay gwe ualld recEipt fnr all mr:mes and ex&cute aIE assurarﬁues and thmgs that:-_
r‘nay be proper or desirable for FEEHEII"EQ ary of the Sacured Assats
" gfesng

3




19.13.

' tﬁﬁfa!se:e wettisfnents

A Recsiver maly make: any. arrangament; ‘settlementior campmmas;e Betwesn thé Chargor and

46:14

1916

: ’191 7

194 ;5}'_

19,19

ﬂ:'ﬁ.ﬁ.z-n_

19.21

201084502

CHY mthar person: that’ he miay: tink: axpedlent
:'-Er':h{g*pmﬂée'di'ﬁgs

A Hecewer may brmg pmaecute enfome defend and abanduﬂ all - a::timns suits and
fpmceedmgs in-relation: m any of the: Senured Assels ‘as he thinks fit '

Improve the Equlpment

A ‘Recemer may make substltutmns uf nr ‘lmpmvements to, the Equ pmenf a5 hee may: thmk _
"expedlent : - -

Maike aaﬂs'mﬁ the Chargar's membsrs:

:-.-._.ﬁx Recewer may make caﬁs condstmna Iy ar Uﬂcmdatignail‘; anh the membsrs r;::cf the Chargnr in '

fespact of Uncalled capatal w;th {ii;:r that purpose am:i far the purpasa of exmmrcmg payments of

Ny calls g0, made) the same: pam‘ers g5 8T canferred by the articles of assdciation of the
hargor u:m its: dlI’EGfGFS In reapact Df calls authnrlses:i to'be made bv them '

"-Ensure

:_-.& Heeewer ma}r if he thinks ﬁi hut withoit pregudme to the indemmty if: clause 22 eﬂ‘aet wrth
"'any Ingiirer any p{:hcy of msuranae gither in liew 'or satigfaction of, of in addmen 1@, the-
: '3msurance reqmred to e mamtamed by the' Ghargor under this deed:.

PﬂWErs under the LPA\ '1925

'_'had beran dulz.f appmnted undar the LPA 1925 and éxermsa all puwers pmwded fm an- '
-:acimmustratwa re::ewer it Schedule 1 m the. lnau[vency Act 19&6

Re’ﬂa am'prwr Seﬁ ity

A Receiver may redeem any ptior Sacumy and settle and’ pass the acmunis o which the :
Sewrkty relates ;fm:.r aznnunts 3¢ settled and passed shall Ine in the absence of any mamfes%”_

- girot, conclusive-and: blndmg ofy the Shargnr afd the mumes so paid shall be deemeﬂ to be -

anexpense properly. mcurred by the Hecewer

Delegahan

*ﬁ'l:‘igdiute ben‘éfﬁ: ia uwner

_ f-x Fiecewer ma:.r, I miatmﬁ ta any of the Secuved ﬂ\ssets exemiaa aii powera auihorasatwns )
and tights he would bé capabke of exercismg and do a!ﬁ those acts and thmgs ‘a8 a3n aEbsolite
bensficial owrier cnuld exereise of da-in the ownership and management .of the Sgeured,
 Assets or'any part of the Secured Assels.

2




1922

Ingidental powers
‘A Rece iﬂif'e:r"hﬁ_;é}f:"'i:ﬂ'ﬁ_'ﬂny otfier ants and tings:
A 8221 that he. may. E:'r::hsid'er:degi-rfakiléhr necessary for realising any.of the Secured Assats]

' 13 22 2 that hig'may cmns:der mciﬁantaI or mnducwa ’m arw uf ihe righls or powers tonferred

pna Recewer urider-or by wrtue of this desd o law ar

' e 22 E that. he 1awfuiiy may el can dD 1S agent for the Chargc:r

20

204

202

'20.3

zm;éimm:i-g' ;

_' ‘Deélegation .
Belegation

The $ecurlty Agant (v’ aﬂy Recewer may ﬂelega’ea {alther genaraiﬂy ar: speclﬂnaﬂyj I::Jyr powar of
Catierney orin any other mamner to. ahy persor any Tght; pﬁw&f authmlty ur discration
: "cr:mferraa{ anit by thls deed Uncsudmg the power: m‘ attomey graﬁted under elausa Eei 1}

“Terms

The: Eecurit;: ﬁgent and eauh Ressiver may make & delegatmra on-the’ terrns and. aandﬂmns )
i ncﬁudmg tha puwer tt sub- delagaﬁe} that it thnnkg ﬁt ' '

| 'Llablht}f

‘Neither. the SEGUF’II}" ngnt the Benahceaﬂes nur any. Recelver shall bein ani_.f way liableor
-respcﬁslhle to the Chargor for: any foss ar Iiablhty arising fram any act, default; amnssmn nr"

'masconducﬁ o e part of any Delegate.
-Afsplia:fat_laﬁ--ﬁf 'pru;:eeds |

Cﬁrdar of applmamn of pmceeds

-A!i monigs raceived. by the: Senurlty Agent 8 Reeewer ora Dele;;ate p:ursuant to thls deed '

after the: sacurity ‘constiued h*_.r ‘his. deed ‘has. become enforceable, ghall: {suta;ec:t to the
glains of any persran haking prmr rtghts and by way of variatwn of the LPA 925} be app tied
in ihe foliuwmg order of prioity: -

214 in o towards paymient of or prawswn “for atl msts chaa’ges and expensas mcumed b}f"

of on-behalf of the. Beneficiaries, the Securlfy Agent {and any Recaiver; Deiegala_
atorney or agent appel inted By ity under or i uunnectian with !chls deed and of &l
-remuneratmn due lr;r any Receivar urider.of in conrection with this deed

2112 in ur tawards paymam r&f or ﬂrﬂwsmn for: the SEEU!’Ed Liabilltlas ity any DrdET and

manner thiat the Secunty ﬁ\gent determmes* and -

211 3 I payment of the surplus .-.-Lif-'-a-n'gﬁ}' t_::;-__th:a Chargor 'a-r_ﬁ'fﬁe';: persor entitied to it

m
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:'.Nenher the Securlty Agent any Receiver nor any [Jalegate shall be bourid {whether by virtds.

6f section 108(8) of the LPA 1925, which i& varied acc::rdmgl*,a, &t otherwise) fo. pay or

.'eppmpmata aﬁy rece&pt ﬁF payment first tewards mterest rather thaﬂ prmcmal or: clhenwtsa i

any pamcuiaf prder betwesn any of the Secured Liabilities.

Euspensa acnuunt

: "Al[ mnmea receweﬂ by the Securiw Agent a Recewer or’ ﬂ Belegate under this deed:

2’1 3 may;: gt the ﬁkscretmn of the Seuuruw Agent a Rece iverora Detegate he r:redlited to

__-any SUS{Z:IE}"IS’E B SEGEJFitﬁEE r&ahsad EL‘-DULFN

2132 shall bear Enﬁeraat if any, al the rate: agreeci in- wrmng beh.'.reen the Sac;urlty ﬁgant_

and the Chargor; and

2943 ma‘y be hesld in that aﬁmum fcrr st Ifmg as the Eeaunt‘y Agent, & Recewer‘ dra

B Delegate thitits fit.

Coste and indemnity

~COBts.

“The Ghargnr shail pmmptly damand pay tcr of reimburse;” fhe- Sacunw Agent and- any_
: F{ecewer onafull indémi _ty. basm all E:GE’CS charges experxses taxes and Iiabilltias mf any
King: Enciudmg wmhout I;mltaﬁon 1egal pnntmg anid’ nutanﬂpacket expenses} incurred by e
'-'Se.cunty Agent the: Eeneﬂclanes any: Regsiver or any Delegate in cannacﬂm with; '

92 1 T thls deed Gr the Secured f-hssets

.22 12 taking hnlmmg, pmtectmg, peﬁectmg preaemmg ot enfmning {nr atte-mptmg m dt} su} _

any of the Sg_r;uri_ty #gant‘sl : Fﬁec:ewers ora De sgate's raghts under Hhis deed ar:

z24 3 taking #‘fﬁ'ﬂé&’dihgs “ﬁ:ﬁrﬁ;'iEir-récm\femg,:any 'a::‘f-th:e Secureci-tla b.ﬁl‘tlﬂs- :

-mge%her with-ifiterest, whmh shall accrue and bs- payahle (wuthcrut the need far am_.r demand
~far paa.rment hemg mada) from the data o which: ’the mlavam cost Orexpenss arse it
'_d;sc:harge of that cost or expanse {wheiher befors or after }udgmerit Higuidation, winding.up or
_-admrmstraﬂm of the Ghargm] at the rate afdin t‘ne manraer spemfaed in {he Lnan ﬂgreement

'Indammty

'.The Chargm shali |ndemmf3f the Seﬂurity Agem each Fs,'er:ewer ane:} eat:h Delegate@ and thei; :

-respectk\.re empioyees and agen

- fincluding but n
: reputatmn and all interest, penalttes and’ Iegal costs {rsalaufated ora. full lﬁﬂemmty basisj and-

all Utﬁar pmfessmnm cnsts and expenses). 5uffered ar ingurred bg,r any t}f them arising utof
- orin mnnection withy -

"mﬁed to; any ;cllrect lndlret:t ar consequeﬁﬁal Inssas Euss ﬂf pmﬁt Ir:rss nf"

a4




2221 the. exerolse -Gf purported exercise of Ay of ‘the rights, powers, authorities ©r

dislzretmns vested in theim iinder this. deed or by law in reapec:t of the Secured ﬁ.asats :

§ il Eakmg huldmg g:rmtactmg, parfectlng presewnng ar enfammg (ar attamptmg ta du su}-

e seaursi’y mﬁstatuterd by this-deed; r;:r

2224 any- default ar delay by the C«hargﬂr i’ perfurmmg any nf its" ﬂbhgatmna umder 'tl"lls.

dEEd

: Any past or present: Empmyﬁe ar agent ma}r enﬁar:;a the terms of thls z:iause 22 2 sub;ect tcl -

and in acnmdance with the: pmwslons of ihe Ennfrac&s {F&lghts of Third: F’ames} Act 1999,

2% ;’F-u:rt_ha_r ass_ur_am;e :

234 Further assurarice

232 The Ehargnr shali at |ts own exr}ensé taka whatever action’ 1he Secuﬂtyf ﬁgent or anv-'_

' _Hecewer may reasanahly require for,
'_523 2 ‘1 ereatmg, perfec’rmg or pmtectmg the: sec:urit@,r mmhdeﬁ fobe createc! by ihls deed
'-"_23 2.2 famlstating ths neahsahun Df arw Senur‘ed Asset; Dr
_ '_23 23 famhtatmg the gxertise: ﬂf any raght pawer, authmmt;,;r or d|scretmn exarmsable by the- )
Seaurrty Agent orany: Recewer iy respect ot anyf Secure»d ﬁsset. . -

933 ne udmgi _wnhcui Ilmltatmn {if the Securlty Agent of &y Ranewer ’thml{s it expadlent} the
.-e;v;ecutmrl c:f any: trahsiar conveyance; asmgnment or assurance of. all-or arw of the: assets
:fmmmg part of {or intended to fofm part ofj the Securad Assels: fwhether to fhe Securlty ﬁ;g&nk _

Corteis . neminea} am::l ths gwmg of amr riotice, r::rder ar: direction and: the makmg af any‘
: -regastmtlﬂﬂ
24 Power of a't*tu"rn'ey.
-3'2_'4.'1 ' '-ﬁppemtment ufatteme‘,rs
By way. of ascurity, the Chargsr aa‘rawcably appmnts the Seciirity -ﬁég’éht‘ 'évéﬁf-'Heééiﬁer‘"aﬁﬁi_-
' ev.rery Daiegata separatély | te:u he the. attnmey of the f_‘:ha:rgm and, in te-name; on its betialf and:

A lts act and deed 1o executs any. documerits and do- any acts atid thmgs it at_f-.

'2‘4 11 -tﬁ:&'-BHargﬁr is .requlrje_ti'ta'-ex-ecu{e aﬂd.dﬁ undar-ih‘-ls-e_:teed;-gr-- _

24 N2 any ‘attarney ‘deems proper clr daswable tn e:-cermsmg any of the nghts p@wers.
authmnt:es and discretions aoﬁferred by thls deed or byf faw an the: Secunty Agent :
sy Heceiver or amﬂ De!egate :

242 '-'ﬁaﬁﬁéafmn of ac{s-af-sﬂwmeys-

The. Chargor ratmes anfi mn!lrms and: agrees o ratlfy and: caruﬂrm --amrthmg that: ahy of its_

- atterneys may do inthe: pmper and Tavwil. exercise; or purmr’ted exercise, of all or any uf the

'-nghts" powers, authorities and dISQTEtlﬂnE referrsd 1o i ciause 24, 1

buridudsn.

5
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.Secuﬂ&y Agent’ may mwart either hiabllity at & rrigrket yaite of exmhange for iha purpcse
“off, Amf exercise by the Security Agent of its: rrghts nder thss clause 27 shall fob nrrnt or
_ -affect an‘f r::ther nghts or remedaes awauabla fo it under this r.:leerj o GIhEI’W!Se

Release.

-:SLFhJEDt to clause 32.3, on' the expiry of the Security Period (but not fhfherwlsa}l the Sezzunty
fﬁgent shall, at the’ request and cost of the Charger, take whatever action’is necessary ol

2511 re.:iea‘_s.e. the Seclired mﬁets_ .fI‘_EFf"E'}'.'ﬁt‘I'H seau-rlty-r;o'nsututed i:;r_y_ fhils _.dee:ﬂ,_ an-r_:i_
| 2:'5;_:_{11,;_'2- “reassigh fh-fﬁ;gﬁﬂ'_-l?ﬁﬁ -ﬁsﬁ?t_ﬁé_tﬁ th_e‘.;_ﬁﬁ'argﬁcvr; |

- Assighnent and transfer

" -;ﬂqs-r;"gﬁmeﬁt Eié.riiih'é Svéf:ﬁt"iiyﬂ'ﬁgéﬁff

28, *ﬁ 1. ﬁt any tlme mthaul: the ccmsant uf th Chargm thes Securlw Agent may asszgﬂ or

transfer any’ orallofits nghts and obligations dnder this: daed

':26"1 2 The Secunty ﬁgeﬂl may- discloss to anf_.f actual or pmpuaed asmgr‘tee or fransferse

“any information in its possessmﬁ that fefates to the Ghapg@r the: Secured Assets anr:j '
“this desd. that the Sec:unw ﬁgeht cansidea-s appmpr;ate '

_,Rss-ignmen’t- by the Chargar

“The chargor mayr not assign aﬁ‘,-f of its: nghfs ot fransfer : an’f ot ts nghts or abllgatmns under -
: 'thsus deed.. '

| ':'sEt-aff'

-_'"The SEcurit‘g.f Agent may at any tlme set nff any labz!rty of the Ehafgf:nr h:s tha Secumy Agent or

Tiabinity is p;eaent or futum quuidated oF il iqu;da’fed and whether or: m::t eathef !Iabmty arlses.

under this: desad: Ff tha: Flabmtles {6 'bé set off are exp{essed 15 dlﬁerent EE.IFTEHGIES,. 3 (3 - '
._s'eta_-_

-The SECUFIW Agenf I ot obliged to EKE!’GLSE its fights undar clause 971, If however, it daes
Bxergise thase fights it must profipty B‘IE’.‘JtIf‘y’ the Charge::r of the set«cﬂ‘ thal- has besn mada

- ﬁmendmants wawers am:l eunsents

_ '-An*ien'd'men'ts

No ﬁmﬁndmenl of thls deed shali be offective unle&s it i in wr] tmg and s1gned by, GI‘ an beha!fif'

oy aach party {ur its atjthorised mpmsantatwe}

Wawers and cans&nts

this deed is nhl}f effer:twe if gh.ren in wrltmg by the waiwng old cunsemmg paﬁy‘ and'
5hali riot b daemed = waiver of any other breach ar dafault It cinly. app!ies m the:-

ag
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29 .

Gircutmstances for which it s 'Qiu'aﬁ“ahd shall not prevent the party giving: It from
_subsequam!y relymg A the relevant prmwsmﬁ

‘P82z J‘E\‘TEIHUTE 10 BXErcise, oF o dean fi. exemmmg any rignt of remedy pmvided under thls.

desd or by law shall not- munstttute | wawer of Ehat or: any other nght oF - remedyg
*pravent or restrict any further exercise of that or -any “ofier right of remedy or -
.- constitute an election’ tor affittm this. deed No smgle ar partaat exercise af arny rght or-
.j._remedy pmuided untlsr this. deed of tfy Jaw shall pg’event of restrict the: further
ekercise of that or any’ r;tther rightor ramedy ‘No electaﬂn fo aﬁlrm th:s deed by the :
--S&GUI‘H}“ Agent shall be. eﬁectw@ uniess It isin wrlting

1---H’i'gh'ts- and remedies

' ._;n:qt em_l_uswe of; any__r[gh_tg and remadl.a_s___ﬁfav_lded l::_n; law

'-Séﬁéfﬁhﬁé‘- '

_If E=Te i prnmsmn {mr part af pmwsimn} of thrs Eﬂ@aﬁ & or becmmes irw‘aim |Iiegal or
‘Urenforceable, it shall be ﬁ&smed mgdified to- tha minimum extent necessary to make it valid,
Jegal and enfarﬂeabte i sych. mﬂdmcahon is:not possiblev the relevant provigion {or paﬂ of a
_:prcwismn} shall be d‘eem&d deleted. Any madmaatmn o o deletion of a provision l{ur part of &
provisiony under this claise shall- nu’r sffect the: !egallty, ua[ndity atid snfameabﬂ Ey ofthe restof
- this ﬁeerd '
30 -.caunterp'aﬁs'
“This: deed: may ba exa::uted inany number of cnunterpaﬂs each of whmh when executerj and
- deliversd shall mnst&iute a dup[mate aﬂgmal but all the caunterparts shall togather c;nnatemla'
Bie daed
3 Tﬁif*&i paﬂy Hghts:
Exceptas exprms]y pmv ided n clause 22 2 3! persan who 1s nmt & parﬁy tu thm de&d shall Aot
' have any mghts under the Cmtraats {Rights of “‘l‘hﬂd F‘artres} Act *1&99 to enfﬂma ar enjuy thei;
benefit of, 2 tird
'whuch auists, o is awailahie apant frﬂm {hat Ac& For. the aa.rmdanr:e of doubt the Beﬁaﬂmaﬂe&;
shall have the benefit of this’ deed - :
32 'F"u rth_a-r__pm'ejs-mns'
5 32’-,1"?_ _ lnﬂiependent sec:urlty
The sacuruty cansmuted by thzs deed shall be m ‘addition to; and mcfependent .- any ather 3
- sevuity.or guarantas tha '_f;he Securaiy Agsnt or Beneficiaries: gy hald far: any af- the Secured
- Liabilities at any time, ‘No:prior security held by the Sacurity: Agert or Beneficiaries over the.
whole arany. part of the Secur&d ﬁssetg shall. marge m tha semrlty mreatad by this deed.
2 Gﬂntmumg:securi;ty
oiigndiz

8
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33

'3:3.15 1 |

 anignan0a:

The sacunty constituted by thas deed shall ratain il forde and effést as: a continuing.

'.securﬁy for the Becured Luabllmes. despite any settement of accauﬂt ar miea‘mamatet-
; pay‘ment o nthér matmr or. thang, unless: and untll the Security Agent dlauharges this dised in
r-wrlfmg

o D&sﬁh argé.cf:.r;ﬂatidha%!

: -knﬁ,f reiease dlschmge mr aamament between the ﬁhargar and the SECUI’IW Agent shall be

r::leemed cundrtmnal Rt paymam B sacunty recalved hy the SEE:LIFI’E‘_.? Agsent ar Baneﬁcmmes

£l respect ‘of tig ‘Secured Liabilities bsing aumded reduced of t:rdered to be mfunded. _
qursuam ta any: - Iaw relatmg tés insolvency, b.zmlv:mrfztuc:yfl wmdmg g adrmmstratmn _

reaewarship ot atheraiss. Despne any: aunh telease; dlsﬂharge ar: settlemeht‘:_-'-

.132 34 the Securlty ﬂgeni 0 :I:s nomines may retain this deed ancj fha security sreated: b:-..f or
) _'pursuant ot mcludmg all cerificates and. dagiiments ralatmg to the whale ar any part.

of the: Secured Agsets, for any. panud that the: Ser;urlty Agant deems nacessary 1o
provide the: Secur y:_-_ﬁ&gent wth set:urzty against any such ‘avoidance, reduction or -
. arder for rafund anci

32,32 the Security Agant may recover e valiié or amourit uf suah seourity or paymemt fmm :

. e Chargor: su:bsaquenﬁy as if tha reiease, u::ilsfzharge arsettiement had nit. mm:urrad

3Ce rifi cates:

frt ur the Banaﬂmane& frum the Eharg::sr shall be i the ahsence Df arw mamfest errar.

GUHElUﬁI‘u‘E ewdence uf the amount dug..

Cen sahdsﬂm’n

'The restrmtmn an tha nght of cunsnlidaﬁon cantamad i sec‘ncm g30f the. LPPs 1826 shall ngt: '

appl yf tothis. t:ieed

. _N'mms:--_

't”:relkﬁ#éry'

- -ﬁn}f no'tme or ut‘her sﬂmmumcatsan requlred ta be gwen oa part},r under i in cunneefgaﬂn mtﬁ
- this desd: shall be:

33 1 "‘1 in wrlf:lng‘

.33 'l 2 delivered by hand b}r prenr:raid reglstered T“ rst class pﬂst czr nther regmtersd next'

work:ng ::Ieuyr dekw&w servme ‘and

: "33 1.3 sentio the pariies at tne address EEE nut at the: beglnnfng ::f thig daed or to-any other

addressas s netmed in writing by one partyrjtd'the ottar: frr.rm tame o time.

=
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334

335
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3t

‘Receipt :b},‘r' the 343'11 argor

'_f-my nr:;tica ot “other cemmumwtmn that the. Benurrty Agem gwes ﬁsD the Chargorshall beg

_ﬁdeemeﬂ to have been raceived:

‘3321 idelversd by hand, atthe time it-'tsrl-ieft:'at"th-é:r-eleue--'nfé‘d&fés‘s;

K '33 2 2 it pasted byr pna pau:t f|rs%~r;lass regisbaa‘ad post &F uther reglsterad next warkmg day--

detwery sewu:e on ﬂ'iE secand E-usmess Day aﬁer pnsttng, and

33 2, 3 ﬁ' sent by fax when recswed m leg ble ﬁ:;rm

A notice or nth&r mmmmuma:ahm gwan ‘a8 described in- nlausa 33 2 “1 oF; clause 33 2. 3 ur& =
o _daga‘ that s nota ‘Business: Day. or after notmal Business hours, i the pkane it resewed .
shall be deemed fo have basn received on thie hext Busifess Day. :

‘Reosipt by the 'éécurétf Agent

_ -Pm;f mtlce at- other mmmun matinn glven. tﬁr Sec:unty Agent shall be deemerd’ tm have: heen g
: -{eceiwﬂd ansy on actual receipt

;:_Sarwce of prm:eedinga

_Thus Glause 33 does ngt appw to. the: serwce of: anz.f prr:vt:aedmgs of other dncuments m any
;'Iegal actlnn ur where apphcable any. arbxtraﬂm or other miethod. f‘jf dssputa reseiuhmn

o rwtlce by e-mail

| A ﬂcmce of mther cﬂmmunmatm given: under ar Ik cannectmn wﬁh thls deed s nui vahd faant :
by e-mail. SR

_Gu_w‘e'fﬁ i'ng;-_ifaw and jurisdiction.

r‘memmg Iaw

Thls deed and amr r;il;spute tif' clalm arlsmg ot 6F o in ‘connéction with it or its. suhﬁct matier

- oF “formation (lnciudlng hﬁﬂ*ﬂﬂﬂil"aszﬂ? digputes - ar Elairriay shafl I:ae govarned by andf

constried | r‘t___aﬁmrd a_nc_r:{ with the law of En_gla_nd and Wala_sg_

'Junsdlchm

“Each party |rravacab]y agr&es that, subject as pmwded helaw the muﬂs af England and'

Wales shall have exc:luswe ;ur]sdrctlon aver: an}r dsapute [=18 c!asm rit __ng ‘ot of ‘or i

'_canmecimn w:th !:his a:ieaﬂ or. lts suhjm:t matter or formatian {ln{:ludmg nmn-:ﬁ'ntracmal msputes_,- '
o claims); Muthing . this nlause shall hmrt thig rlght of the. Secur[ty Ageni to take pmce»edings:: '

against the Chargor in any" nthar court of cﬂmpaf:em _|urlsdmtlcm notshall the takitg of
pmc:éedmg& - any ane or more ;unsrsﬂmtmns prec.lude the taking of pmcaedmgs in-any ottier
Jurasdmtmns whethaf cnncurrently of not, to the extent permlfted by Ehe Iaw of such ﬂther'
Junsdacimn

Thts document has i:ueen stgraed as 4 deed and del wered cm the date fII‘St abrwe wnt&en

20188402
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'if*‘jrﬁ_pétt:‘f -
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Unregistered Proparty.
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Executed as 4 desd by I

on hehaif of )

30 Jamc&s Stmet Limit'ed
invthe presence of. }

Witness signature:
Witness name:

iitness address: -

Withess o nﬁ;up'é}ﬁuﬁ-:

_.Exemied as a deed by _ }
‘on behalf. of aamng Stream }

Security Holding Lirmited
“as security agent

.*'m:_tﬁé;fp'ress'ehﬁ.fe of. i

: -thess scgnature
AN mess name;:
_-W|tmess_..a;1dress_¢ .

| Withess bocuipation;

hgeedanie -

M:::et.v L‘L’L’-ﬁ

o




