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lona Management Services Ltd (formerly Advantage Biogas Ltd) “

Registered number: ' 09662571
Balance Sheet
as at 30 June 2021
Notes = = " 2021
. . ¢
Fixed assets: ‘ S
Tangible assets 5 ' - 157
Current assets , o '
Stocks o : 38,023
Debtors - . : 6 4,156,664
Cash at bank and in.hand . . 439,742 .
= 4,634,429
Creditors: amounts falling due N
within one year 7  (991,732)
Net current assets B 3,642,697
Total assets less current ‘
liabilities ' . 3,642,854
Creditors: amounts falling due :
after more than one year , 8 ) (4,054,427)
Provisions for liabilities o ' -
Net liabilities » o (411,573)
Capital and reserves . o
Called up share capital . o 40,000
Profit and loss account - " (451,573)
Shareholder s funds ' o (411 573}

- 2020

€
10,509
33,615
4,042,670
216,152
4,292,437
©.(1,239,286)
3,053,151 -
3,063,660
(4,006,927)
(2,434)
945,701)
P
40,000
(985,701)
. _(945,701)

The accounts have been prepared and delivered in accordance wuth the special provisions
applicable to compames subject to the small compannes regime. The profit and loss account has not

been delivered to the Registrar of Compames

Mr P Mills
Director
Approved by the board on 1 December 2021



lona Management Services Ltd (formerly Advantage Brogas Ltd)

Notes to the Accounts
for the year ended 30 June 2021

1.1

1.2

1.3

14

'Accounting pollcles '

Accounting convention

These financial statements have been prepared in accordance with FRS 102, the Financial
Reporting Standard applicable in the UK ‘and Republic of Ireland and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The
disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure is required to show a true and fair view.

The financial statements are prepared in sterling which is the functional currency of the company.
Monetary amounts in these accounts are rounded to the nearest £.

The financial statements have been prepared under the hlstoncal cost conventron The prmcnpal
accountrng policies adopted are set out below. .

Going concern S : :
At the time of approvmg the financial statements the directors have reasonable expectatlon that
the company has adequate resources to continue trading for the foreseeable future. In particular,
the directors reviewed the obligations under the company’s finance documents and are satisfied
that the company will continue to meet these obligations. Therefore the directors continue to adopt
the going concern basis of aocountinq in preparing these financial statements.

The directors have considered the rmpact of Covid-19 since the year end and due to the nature of
their activities they do not believe that there will be any: significant rmpact on income and
expendlture during the next year

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales’
related taxes. The fair value of consideration takes into account trade discounts, settlement
discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership
of the goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue

. can be measured reliably, it is probable that the economic benefits associated with the transaction.

will flow to'the entity and the costs mcurred or to be incurred in respect of the transaction can be
measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the:
stage of completion when the stage of completion, costs incurred and costs to complete can be

estimated reliably. The stage of completion is' calculated by comparing costs incurred, mainly in - -

relation to contractual hourly staff rates and materials, as a proportion of total costs. Where the
outcoms cannot be estimated reliably, revenue is recognised only to the extent of the expenses
recognised that it is probable will be recovered. ’

Intangible fixed assets

Goodwill represents the excess of the cost of acquisition of umnoorporated businesses over the
fair value of net assets acquired. it is initially recognised as an asset at cost and is subsequently
measured at cost less accumulated amortisation and accumulated impairment losses. Goodwill is
considered to have a finite useful life and has been amortised on a systematic basis over its

expected life, whnch is 5 years.



'Iona Management Services Ltd (formerly Advantage Biogas Ltd)

Notes to the Accounts

for the year ended 30 June2021 - -
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1.6

. Tangible flxed assets

Tangible fixed assets are measured at cost less accumulative deprecuatlon and any accumulative
impairment losses. Depreciation'is provided on all tangible fixed assets, other than freehold land,
at rates calculated to write off the cost, less estimated resndual value, of each asset evenly over its
expected useful Ilfe as follows: .

‘Plant and machinery : 50% on cost

_Fixtures, fittings, tools and equipment . . 50% on cost
Computers _ _ 33% on cost
Motor vehicles 25% on cost

Impairment of fixed assets

At each reporting pericd end date, the company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). Where it is not possible to estimate
the recoverable amount of an individual asset, the company estimates the recoverable amount of
the cash- -generating unit to which the asset belongs.

Recoverable amount ‘is the higher of fair vaIue less costs to sell and value in.use. In assessing
value in use, the estimated future cash fiows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than. its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced-to its
recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the

_relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a '

revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss
have ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of
the asset (or cash-generating unit) is increased to the revised estimate of its recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset (or cash-generating unit)
in prior years. A reversal of an impairment loss is recognised immediately in.profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the |mpa|rment
loss is treated as a revaluation increase. .



lona Management Services Ltd (formerly Advantage Biogas Ltd)
Notes to the Accounts
for the year ended 30 June 2021
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1.8

1.9

1.10

Investments

Investments in subsidiaries, associates and joint ventures are measured at cost less any
" accumulated impairment losses. Listed investments are measured at fair value. Unlisted
invéstments are measured at fair-value unless the value cannot be measured reliably, in which

- case they are measured at cost less any accumulated- |mpa|rment losses. Changes in fa:r value

are mcluded in the profit and loss account.

Stocks

Stocks are stated at the lower of cost and estlmated selling price less costs to complete and sell.
Cost comprises direct materials-and, where applicable, direct labour costs and those overheads.
that have been mcurred in bringing the stocks to their present location and condition

Stocks held for distribution at no or. nomirial consideration are measured at the lower of -
replacement cost and cost, adjusted where applicable for any loss of service patential

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount .
of stocks over its estimated selling price less costs to complete and sell is recognised as an
impairment loss in profit or loss. Fieversals of impairment losses are also recognlsed in proflt or

- loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call
with banks, other short-term liquid investments with original maturities of three months or less, and
bank overdrafts. Bank overdraﬂs are shown within borrowings in current llabllmes

Financial Instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial |nstruments and
Sectuon 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its flnancnal instruments.

Fmancual mstruments are recognised in the company's balance sheet when the company

- becomes party to the contractual provisions of the instrument.

Financial assets and Ilapllmes are offset,. with the net amounts presented in the financial
statements, when there is a legally enforceable right to set off the recognised amounts and there
is an intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially.measured -
at transaction price including transaction costs and are subsequently carried at amortised cost
using the éffective interest method unless the arrangement constitutes a financing transaction,
where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

' Classlflcatlon of financial liabilities

Financial liabilities and equnty instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evudences a
residual interest in the’ assets of the company after deducting all of its liabilities.



lona Management Services L td (formerly Advamage Brogas Ltd) .
Notes to the Accounts
.for the year ended 30 June 2021
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1.13

1.14

Baslc financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price uniess
the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of mterest Financial liabilities:
classified as payabie within one year are not amortised.

Debt instruments are subsequently carned at amortised cost, using ‘the effectlve interest rate
method.

Trade creditors ‘are obligations to pay for goods or services that have been acquired in the
ordinary course of business from suppliers. Amounis payable are classified as current liabilities if
payment is due within one year or less. If not, they are presented as non-current liabilities. Trade
creditors are recognised initially at transaction pnce and subsequently measured at amortised cost
using the effectlve interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of
transaction costs. Dividends payable on equity mstruments are recognised as liabilities once they -
are no longer at the discretion of the company '

Taxation

A current tax liability is recogmsed for the tax payable on the taxable profit of the current and past -
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to
recover tax paid in a previous period. Deferred tax is recognised in respect of all timing differences

- between the recognition of income and expenses in the financial statements and their inclusion’in

tax assessments. Unrelieved tax losses and other deferred tax assets are recognised only to the
extent that it is probable that they will be recovered against the reversal-of deferred tax liabilities or
other future taxable profits. Deferred tax is-measured using the tax rates and laws that have been
enacted or substantively enacted by the reporting date and that are expected to apply to the
reversal of the timing difference; except for revalued land and investment property where the tax
rate that applies to the sale of the asset is used. Current and deferred tax assets and liabilities are
not discounted.

Employee benefits :
The costs of short-term employee benems are recogmsed as a liability and an expense, unless

those costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recogmsed in the penod in which the employees
services are received.

Termination benefits are recognised immediately as an expense when the company is
demonstrably commnted to termmate the employment of an employee or to provide termination
benefits.

Foreign currency translation )
Transactions in foreign currencies are initially recognised at the rate of exchange ruling at the date

. of the transaction. At the end of each reporting period foreign currency monetary items are

translated at the closing rate of exchange. Non-monetary items that are measured at historical
cost are translated at the rate ruling at the date of the transaction. All differences are charged to
profit or loss. Co . ,



lona Management Services Ltd (formerly Advantage Biogas Ltd)
Notes to the Accounts :

1.15

1.6

for the year ended 30 June 2021 .

Leased assets
A lease is classified as a finance lease if it transfers substantlally all the risks and rewards

-incidental to ownership. All other leases are classified as operating leases. The rights of use and

obligations under finance leases are initially recognised as assets and liabilities at amounts equal
to the fair 'value of the leased assets or, if lower, the present value of the minimum lease
payments. Minimum lease payments are apportioned between the-finance charge and the -
reduction in the outstanding liability using the effective interest rate-method. The finance charge is
allocated to each period during the lease so as to produce a constant periodic rate of interest on
the remaining balance of the liability. Leased assets are depreciated in accordance with the

" company's policy for tangible fixed assets. If there is no reasonable certainty that ownership will be

obtained at the end of the lease term, the asset is depreciated over the lower of the lease term
and its useful life. Operating lease payments are recognised as an expense on a straight line basus
over the lease term.

Pensions :
Contributions to defmed contribution plans are expensed in the period to which they relate

Audit lnfo’rmation

The audit report is unqualified.

Senior statutory auditor: lan Whitfield BA FCA
Firm: . Azets Audit Services
Date of audit report: - 3 December 2021
Employees : | -~ 2021 2020
‘ o ’ ' Number Number .
Average number of persons employed by the company . ' - 33 ‘ - 28
Intangible fixed assets. ' _ g
Goodwill: : oo
Cost ‘ )
At 1 July 2020 , S 20,000 -
At 30 June 2021 : : . 20,000 ’
Amortisation o : ! . ,
At 1 July 2020 . . ) 20,000
At 30 June 2021 ) : : 20,000
.Net book value _ , —
At 30 June 2021 C _ -

Goodwnll has been written off in equal annual instalments over its estimated economic life of 5

_ years.



lona Management Serviées Ltd (formerly Ad\)antage Biogas Lid) -
Notes to the Accounts '
- for the year ended 30 June 2021

. Tangible fixed assets

Cost A
At 1 July 2020
Disposals

At 30 June 2021

Depreciation

© At 1 July 2020

Charge for the year .
Disposals ’

At 30 June 2021

Net book value .

~At 30 June 2021

At 30 June 2020
Debtors

Trade debtors
Deferred tax asset
Other debtors

Creditors: amounts falllng due within one year

Trade creditors .
Taxation and social security costs
Other creditors

Creditors: amounts falling due after one year

Bank loans
Other creditors

Plant and

machinery

T ete
£
143,463

(12,011)

131,452
N 132,954
10,352

(12,011)
131,295
157
10,509
2021 2020
£ £

"* 3,450,269 3,970,263
4,308 .-
702,087 72,407
4,156,664 4,042,670
2021 ' 2020
£ Lo
- 671,062 571,584
184,634 350,387
133,536 317,315
991,732 . 1,239,286
2021 2020
£ £
47,500 ;
4,006,927 ° 4,006,927
4,054,427 4,006,927




lona Management Services Ltd (formerly Advantage Biogas Ltd)

" Notes to the Accounts
for the year ended 30 June 2021

10

11

12

Creditors which fall due after five years are-as follows:"

- Payment by instalments

Share Capital

Ordinary share capital
Issued and fully paid up "A" ordinary shares of £1 each
Issued and fully paid up "B" ordinary shares of £1 each

Other financial co_mmitments

Total future minimum payments under non- cancellable operating

leases

- Related party transactions

Transactions with related parties '
During the year the company entered into the following

transactions with related parties:

Sales made to entities with common control or common
significant influence :

Amounts due from related partles
Entities with common control or common significant mfluence

s

2021

2020

£ E:

7,500 .
7.500 -
2021 2020

£ -
30,000 30,000
10,000 10,000 .
40,000 40,000
2021 2020

£ £
167,125 249,992

I

2021 . 2020
g g
6,726,571 . 6,037,839
2021 2020

S 3 £ 
3,288,508 4,191 ,5'9.8

Dunng the year the company was issued with further Ioans of £Nil (2020: £900 000) from entities
controlied by lona El (General Partner) LLP, its parent undertaking. At the year end the company

~

Controlling party

The ultimate controlling party is lona El (General Partner) LLP.

- owes £3 604,055 (2020 £3,604 055) on these loans. The loans are interest free



lona Managenient Services Ltd (formerly Advantage Biogas Ltd)
Notes to the Accounts
for the year ended 30 June 2021

13- Other information

lona Management Services Ltd (formerly Advantage Biogas Lid) is a pnvate company Iumlted by
shares and incorporated in England. Its registered office is: “
Marlborough House, k ‘
- Westminster Place, Nether Poppleton
York
North Yorkshire
YO26 6RW

loha EI (General Partner) LLP is the companys majority shareholder. lts reg|stered offlce is:
123 Pall Mall A

London
SW1Y 5EA



