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Helical (Chester) Limited
Directors' Re’bort

Year ended 31 March 2019

The directors present their annual report and the audited financial statements of the company for the year ended
31 March 2019,

Directors

The directors who served the company during the year and up to the date of signing this report were as follows:

T P P Anderson

J C Inwood

T J Murphy

G A Kaye
‘M C Bonning-Snook

'Dividends _
A dividend of £2,558,703 (201 8:v£nil) was declared and paid in the year.
Basis other than going concern "

The Company disposed of its investinent property during the prior year and is: therefore expected to' become
dormant in future periods. As a result of this, the financial statements have been prepared on a basis other than
going concern. This is discussed further in note 4 to the financial statements. - :

Directors' responsibilities statement

The directors are responsible for preparmg the directors' report and the f nancial statements in accordance with
apphcable law and regulations.

‘Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have eclected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS 102
"The Financial Reporting Standard “applicable in the UK and Republic of Ireland". Under company law the
dircctors must.not approve the financial statements unless they are satisfied that they give a true and fair view of

the state of affairs of the company and of the profit or loss of the company for that period.
C y.

In preparing these financial statements, the directors are required to:
° select suitable accounting policies and then apply them consistently; .
C . makejudgments and accounting estimates that are reaébnable and prudent;

e  -prepare the fmancnal statements-on the going concern bams ‘unless it is mappropnate to presume that the
company will continue in business. ‘

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.




Helical (Chester) Limited .
Directofs' .Repog‘t .(con'linuea)

Year en__ded 31 March 2019

Auditor
Each of the persons who is a director at the date of ap’prov’al of this report confirms that:

e ° so far as they are aware, there is no relevant audit mformatlon of which the company's auditor is unaware;
‘ and

o  they have taken all steps that they ought to have taken s a director to make themselves aware of any
relevant audit information and to establish that the comp'any's auditor is aware of that information.

This conf rmatlon is glven and should be mterpreted in accordance with the provnslons of s418 of the Compames
Act 2006.

Durmg the year Deloitte LLP were appomted as statutory audltor of the company to replace Grant Thornton UK
LLP under section 485 of the Companies Act 2006. Deloitte LLP have expressed their willingness to continue in -
office as auditor and appropriate arrangements have been put in place for theim to be deemed reappointed as
auditor in the absence of ari Annual General Meeting,

Small company provisions

This report'ﬁas been prepared in accordance with the prqvisiohs applicable to comt_:_anies entitled to the small
companies exemption as per Section 415A and Section 414B of the Companies Act 2006.-

This report was approved by the board of directors on 9 October 2019 and signed by order of the board by:

Helicgl Registrars Limited
Company Secretary




Helical (Chester) Limited

Independent Auditor's Report to the Members of Helieal .(Chester) Limited

Report on the audit of the financial statements
" Opinion
In our opinion the financial statements of Helical (Chester) Limited (the ‘company"):

e  give atrue and fair view of the state of the company's affairs as at 31 March 2019 and of its profit for the
year then ended

. have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice,
including Financial Reporting Standard 102 “The Fmancxal Reportmg Standard apphcable in the UK and
Republic of Ireland" and

. have been prepared in accordance with the requirements of the Compames Act 2006.
We have audited the financial statements which comprise:
o -the statement of comprehensive income;
K the statement of financial position;
o the statement of changes in equ1ty, and
o~ the related notes I'to 19.
The financial repoftmg ﬁ'amework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 "The Financial Reporting Standard
apphcable in the UK and Republic of Treland" (United Kingdom Generally Accepled Accounung Practice).
Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities
for the audit of the ﬁnancxal statements section of our report.
] We are mdependent of the company in accordance thh the ethical requirements that are relevant to our audit of
the financial staiements in the UK, including the Finhancial Reporting Council’s (the 'FRC's") Ethical Slandard
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter - financial statements prepared other than on a going concern basis

We draw attention to note 4 in the financial statements, which indicates that the financial statements have been
prepared on a basis other than that of a going concern. Our opinion is not modified in respect of this matter.




Helical (Chester) Limited

Independent Auditor's Report to the Members of Helical (Chester) Limited (continued)

Other information

The dnrectors are responsible for the other information, The other information comprlses the mformatlon
included in the directors' report, other than the financial statements and our auditor's report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherw1se explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our respons!bxhty is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are requlred
to report that fact.

We have noth'mg to report in respect of these matters.
Responsibilities of directors '

As explained more fully in the directors' responsibilities statement, the directors are responsible for the-
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such

internal control as the directors detérmine is necessary to enable the preparatlon of financial statements that are

free from matenal misstatement, whether due to fraud or error.’

In preparing the financial statements, the directors are responsxble for assessing the company s ablhty to-continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors elther intend to liquidate the company or to cease operations, or have no

realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected. to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report'on other legel and regulatory requirements

. Opinions on other matters prescribed by the Companies Act.2006
_ In our opinion, based on the work undertaken in the course of the audit:

.~ e the information given in the directors' report for the financial year for which. the financial statements are

prepared is consistent with the financial statements; and
. the directors' report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not 1dent1f ed any material misstatements in the directors' report.




Helical (Chester) Limited

_Independent Auditor's Report to the Members of Helical (Chester) Limited (continued)

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following mattcrs if, in our opinion:

.o adequate accounting records have not been kept, or returns adequalc for our audit have not been received
from branches not visited by us; or :

e the financial statements are not in agrcement with the accounting records and returns; or
.- certain disclosures of directors' remuneration specified by law are not made; or
) we have not received all the information and explanations we require for our audit; or

o  the directors were not entitled to take advantage of the small companies' exemptions in prcparing the
directors' report and from the requirement to prepare a strategic report.

We have nothing to report in respect of these matt{:rs.
. Use of our report

This report-is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent -
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed. .

M f. //0'7-'(1

Andy Siddorns (Scnior Statutory Auditor)
For and on behalf of Deloitte LLP

Statutory Auditor

London

UK

9 October 2019




Helical (Chester) Limited

_ Statement of Comprehensive Income

Year ended 31 March 2019 -

Turnover
Cost of sales
Gross profit

Administrative expenses
. Profit on sale of investment property

Operating profit

Other interest receivable and similar income
Interest payable and similar expenses

Profit before taxétion

Tax on profit .

Profit for the financial year and total comprehensive income

All the results of the company are from discontinued operatidns.

Note

10

2019 2018
£ £
- . 332,162
1,397 (2.239)
1,307. 329,923
- (298,609)
- 2493170
1,397 2,524,484
- ] 1
- (330,675)
S1,397 2,193,810
- '(1,066)
1,397 2,192,744

There were no r‘ecdgnised gains and losses in both the current and prior years other than thése included in the.

Statement of Comprehensive Income.

The notes on pages 10 to 15 form part of these. financial statements.




Helical (Chester) Limited-
Statement of Financial Position

As at 31 March 2019

2019 2018
' Note £ £

Current assets : ‘ T L

Debtors . : _ 12 1 2895193
- ' Creditors; amounts falling due wnthm one year 13 - (337.886)
" Net current assets R ‘ 1 255 7,_307.

Total assets less current liabilities 1 2,557,307

_Capital and reserves ' : ‘ :

Called up share capital . . 14 1 1

Profit and loss account - , ‘ , 1] - 2,557,306

Members funds - - 1 2,5_5-7,3_07,

These ﬁnancnal statements were approved by the board of directors and authorised for issue.on 9 October 2019
and are sugned on behalf of the board by

T J—Mu:ph\
Director ’

Company registration number: 09662565 -

. The notes on pages 10 to 15 form part of these financial statements. -




‘Helical (Chester) Limited
Statement of Changes in Equity '

Year ended 31 March 2019

i

At April 2017

Profit for the year

Total comprehensive income for the year
At31 March 2018

. Profit-for the year

Total comprehensive income for the year - -

Dividends paid and payable

Total investments by and distributions to owners

At 31 March 2019

11

- Called up

share capital
£

1

—

Profit and ‘

- loss account Total
£ £
364,562 364,563
2,192,744 - 2,192,744
2,192744 2,192,744
2,557,306 2,557,307

1,397 1,397

1,397 - 1,397
(2,558,703) (2,558,703)
(2,558,703) (2,558,703)

1

The notes on pages 10 to 15 form part of these financial statements.




Helical (Chester) Limited

Notes to the Financial Statements

Year ended 31 March 2019

1.  General information
The company is a privaté company limited by shares; registered in England and Wales and incorporated in
the United Kingdom under the Companies Act 2006. The address of the registered office is 5 Hanover
Square, London, W1S 1HQ.

2.  Statement of compliance
These financial statements have been prepared,in compljance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Repubhc of Ireland' and the requirements of the Companies Act
2006. -

3. Company information
Helical (Chester) Limited is a company limited by shares incorporated. in England within the United
Kingdom. The address of its registered nff‘ ce is disclosed on page 1, which is also its principal place of
busmess . :
The principal activity of the company during the period was investment in commercial property.

4. 'Accounting policies-
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the fe_valuation of
certain financial assets and liabilities and investment properties measured at fair value through profit or
loss. -

_ The financial statements are preparcd in sterling, which is the functional currency of the entity.

The figures within the financial statements have been rounded to the ncarcst £. |
Going concern
The Company dlsposed of its investment property durmg the prior year and is therefore expected to
become dormant in future periods. As a result of this, the financial statements have been prepared on a
basis other than going concern. No material adjustments arose as a result of ceasing to apply the going

concern basis. The financial statements do not include any provision for the future costs of termmatmg the
company except to the extent that such costs were committed at the balance sheet date.

Disclosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. Its financial statements
are consolidated into the financial statements of Helical plc which can be obtained from their registered
office. As such, advantage has been taken of the following disclosure exemptions available under paragraph
1.12 of FRS 102:

(a) No cash flow statement has been presented for the company.

10



Helical (Chester) Limited
- Notes to the Financial Statements (éomi}med)

Year ended 31 March 2019

4.  Accounting policiés (continued)
Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and
are based on experience and other factors, including expectatlons of future events that are believed to be
reasonable under the circumstances.

'Slgmﬁcant Judgements

There are no s;gmﬁcam judgements (apart from those involving estlmatlons) that management has made in
the process of applying the entity's accounting pohcnes and that have a significant et’fect on the amounts
recognised in the fmancnal statements .

Key sources of estimation uncertainty

Accounting estimates and assumptions are made concerning the future and, by their nature, will rarely
equal the related actual outcome. There are no key assumptions and other sources of estimation uncertainty
that have a sngmf cant risk-of causing a material adjustment,

Turnover

Turnover represents rental income. Rental income receivable is recognised in the statement of
comprehensive income on a straight line ba51$ over the lease term. Turnover recognised but not received is
carried forward in trade debtors.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case, tax is recogmsed in other comprehensive
income or directly in equity, respecttvely

Deferred tax is récognised in respect of all timing differences at the reporting date. Unrelieved tax losses
and other deferred tax assets are recognised to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is measured using

. the tax rates and laws that have been enacted or substantively enacted by the reporting date that are
expected to apply to the reversal of the timing difference.

Fmanclal instruments

A ﬁnancnal asset or a financial liability is recogmsed only ‘when the company becomes a party to the
contractual provisions of the instrument.

Basic fmancial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value .of the future payments
discounted at a market rate of interest for a similar debt instrument,

Debt instruments are subsequently measured at amortised cost.

11



Helical (Chester) Limited
Notes to the Financial Statements (continued)

Year ended 31 Mérch 2019

4.  Accounting policies (confinued)
Financial instruments (continued)

~ Where investments in non-convertible preference shares and non-puttable ordinary shares or preference
shares are publicly traded or their fair value can otherwise be measured reliably, the investment is
subsequently measured at fair value with changes in fair value recognised in profit or loss. All othcr such
investments are subsequently measured at cost less impairment.

Other ﬁnancial instruments, including derivativcs, arc initially recognised at fair value, unless payment for
- an asset is deferred beyond normal business terms or financed at a rate of intercst that is not a market rate,

in which case the assct is mcasurcd at the present value of the future payments discounted at a market rate
* of interest for a sumlar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recogmsed in profit
or loss, with the exception of hedging instruments in a designated hedgmg relationship.

Financial assets that are measured at.cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an impairment
loss is recogniscd in profit or loss immediately. .

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets are either assessed
individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

5.  Turnover

Turnover arises from:

2019 2018
| S ‘ £ £
Rental Income Co : ’ ' - 332,162

The whole of the turnover is attributable to the principél activity of the company wholly undertaken in the
United Kingdom.

6. Administrative expenses

The company had no employees in either -the current or the prior year. The directors received no.
remuneratlon in respect of their services to the company during the currént or prior year.

Auditor's remuneration is borne by the ultimate parent undertakmg, Helical PLC. The audit fee for 2019 for
this company is £850 (2018: £750). There are no non-audit services fees for 2019 (2018: none).

Administrative expenses include management charges of £nil (2018; £292,992).

12



Helical (Chester) Limited

Notes to the Financial Statements (confinued)

Year ended 31 March 2019

7.

10.

Profit on sale of investment property

2019 2018 .
. £ £
~Net proceeds of sale . : o : - 12,993,170
Book value : o o - (10,500,000)
' ' ' - 2,493,170
Other interest receivable and similar income
2019 2018
: . £
Other interest receivable and similar income ‘ - 1
Interest payable and similar expenses
2019 2018
' ' A £ £
Interest due to group undertakings o = 330,675
Tax on profit
Major compbnehts of tax expense o
| 2009 . 2018
3 £
Deferred tax:
Origination and reversal of tunmg dlfferences = 1,066
Tax-on proﬁt ' - 1, 066

Reconciliation of tax expense

The tax assessed on the profit on ordmary activities for the year'is lower than (2018: lower than) the -
standard rate of corporation tax in the UK of 19% (2018: 19%).

2019 . 2018

‘ : A . £ £
Profit on ordinary activities before taxation ; ' 1,397 -2,193,810
Profit on ordinary activities by rate of tax - . 265 416,824
~ Effect of capital allowances and depreciation ‘ - (99,856)
Tax losses surrendered to / (by) fellow group companies ' (265) © 143,204
Unrealised gams / (losses) in excess of revaluation adjustments : - 14,596
Chargeable gains (lower than)/m excess of proﬁt or loss on.disposal of : : ‘
investment property : - .(473,702)
Tax,on profit ' , - A - 1,066

13



Helical (Chester) Limited

Notes to the Financial Statements (éonrinuew

Year ended 31 March 2019

11.

12.

13.

14.

'15.
16.

17.

Dividends
2019
'y
Dividends paid during the year (excluding those for which a |labl|lly
existed at the end of the prior year ) 2,558,703
Debtors
2019
: - £
Amounts owed by group undertakings , S o 1

© Amounts owed by group undertakings are repayable on demand, unsecured and interest free.

Creditors: amounts falling due within one year

2019

£
Bank loans and overdraﬁs -
Trade creditors. -
Amounts owed to group undertakmgs -

2018
£

2,895,193

2018
£
43
1,250
336,593

337,886

Amounts owed to group undenakmgs are repayable on demand unsecurcd with mtcrcst payable at a rate

based on LIBOR.
Called up share capital -
Issued, called up and fully paid

2019 2018
© No. £ . No

Ordinary shares of £1 each : | 1

1

The Company has one class of ordinary shares which carry rio right to fixed income.

Reserves

Profit and loss account - This reserve records retained eamings and accumulated losses.

Capital commltments
The company had no capital commitments at 31 March 2019 or at 31 March 2018
Contmgencles.'

The company had no contingent liabilities at 31 March 2019 or at 31 March 2018.

-

14



‘Helical (Chester) Limited
Notes to the Financial Statements (continued)

Year ended 31 March 2019

18. Related party transactlons

As the company isa wholly owned subsndlary of Helical plc, 1t is exempt from the requlrement of FRS 102
to disclose transactions with other members of the Helical plc group.

No transactions with related partles were undertaken such as are required to be disclosed under FRS 102.
19. .Ult|mate parent company

The lmmedlate and ultimate parent undertakmg and controlling party of this company is Helical pIc whlch

is registered in England and Wales. The largest and smallest group of undertakmgs for which group

accounts have been drawn up is that headed by Helical ple.

The company is a subsidiary of Hellcal plc and has been mcluded in the consolidated accounts. of that’

company. Copies of the parent undertaking's accounts can be obtained from the reglstered off' ice at 5
Hanover Square London WiS IHQ.

15



