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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9659859

Charge code: 0965 9859 0035

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st October 2021 and created by STEMCOR LONDON
TRADING LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th October 2021 .

Given at Companies House, Cardiff on 20th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED s deter  1ur opiepr 2004

PARTIES

Btemeer London Trading Limited (registered rummber DHBEURES: 5 company
inciporated in England and Walss whose registered office is 4t Longhow House, 14-
2 Chisiwell Strest, London EC1Y 4TW (the Borrowsr], and

HEEC UK Bank ple ncorporated it England and Wales. under COPENY nher
08828412 ardd registersd addrass at 1 Chntenary Stusre, Birmingham, B1 1RO {he
Hank which sxpression shall nslude s suscessors and aseigns)

BACKGROUND

WA

{8

The Bank has sgreed, pursuant o the Fariily Aoreamant, to provide the Borrower with
certain factities (Facliition) on g secured hasis,

Under this deed, the Borrower provides security o the Bank for the Facilting made
aviitable under The Faoilly Agreement,

AGREED TERMS

11

DEFHITIONS AND INTERPRETATIONS
Definitions

The foliowing definitions apply inthis deed:

Business Day means a day other than a2 Salurday, Sunday or public holiday In
England whan banks iy London are open for buginsss’

C@uﬁa:érg}aﬁ? m@ans any party to e Relpvant Agresment piher than the Bormwer

Uslegate means ary per§on appointed by the Bank orany Reosiver pursuarit to clause
12, and any person-appointed a8 attorney of the Bank, Rateiver or Delegate;

Facility Agresment means the facility sgreement dated on or arind the date of this

dead, betwean the Borrower and the Bank for the provigion of the Facilities secured by
it heseid;
LPA 1828 means the Law of Proparty Ast 1026

Receiver means a receiver, recelver and manager or adminisirative receiver of B o
all of the Sacured Assety-appoirted by the Bank-undar claose 100

Helevant Anreenrent mesns afl ang AN agresranty enterad inlo from e o fine

betwesr the Borrower and a Counterparly for the sale, purchase sunly ot frading of
gonds financed by the Bank and any offer agresment designated as s “Relevant
Agragrment” by the Bank and the Borrower,

Secured Assels. means all tha asgels, propedy. and dndeitaling for the tme being
subject o aly Becunty sreated by this deed {and referances 1o the Secured Aasels
shall include references to any part of themy:

Secured Lishilifes means ol present and fulure monies, abiigations and labiites

owred by the Borrower o the Ha

o whether actuat or contingsr and whather mved

ot

RESTRICTED



%

Ienitly o e

aily, @5 wringipsl or sutety oF 1 any other comacily, wrlsr orin connecion
Hy Agreement or this deed (including, without limitation, those ensing

Wit the Faol
srpdee clauge 24 3005k fogether with all interast (including, withoit Bmitation, default
Inferest] astning v respect of sush monles or Habilites:

Becurity means any morigage, charge fwhet | o elitatie)
pladoe, lean, asigrmant by way of seouri st seuring any
cbligation of any perstn, or any olier agieerert or ar;aﬂg@sm&m hﬁ_&v;&g & aiivdlar
etfeer and

Security Period means the pesiod staring on the dete of thf’q.ggg@g@ Al anding o the
date on which e Bank is eatsfied that ad the Ssoured Labilities have beern
uncenditionally and frevocsbly paiil and dischar sl i Ul and no furthdr Secured
Labiliies are capableof being outstanding

interpeetation

I ihis dsed

Gy termsdefined inthe Facility Agresment have the same meadings whan psed
i tis desd unless diherwise detined in this deed,

Wi clavse and paragraph headings shall not sfect the intarpretation of this deed:

{o} & efersncs to-a person shall include & referevice o on individual, B
tompany, corporalion,  parinership, unincorporaled body of persons,
guwenient, state oragency O o Blile o any assosiation; frust, jaint venture.
oF consartium fehether or not having saperale Tegsl pacsanal w} wndd et
persois parsonal representalives, succossors, permitted pesinns and
neraitted transisrses

) untess the context otherwise regures, wordy in the singaisr shall inclids the
;:a\m'a;i andd in the plursl shall mluds the singulan

(&]  uniass the contest otherwise requires. a referance 16 cre gendsr shall inclide
& relerence to the othier genders,;

J arefefencetoapany shall include (hat party's successors, permitied assigns
ard pennited rangters s;ﬁ:

197 sreferance th e statute oF statutory provision 8 o referencs (o as amanded:
euterded o re-aracted fronm time o me

¥

thl srelrenze to o oslstite or slatuiory orovision shell ndude 2l suborinats
legisiation miade from time to Yime under that siatile o statutory provision

{r & mlerenze o writing o written includes Tax but note-mail;

0y an obligation on 8 pedy not lo do something includes an obligation. not 1o
gl Bt ting to e done,

wnoe o this deed (orany provision of 1
documant mfered s ibis deed is o reference (o this desd, that provisinm or

it mny oifisr ageesmant or

BRESTRICTED
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stk olher aoresment or docurnend a8 amendad (n epcn case, oy than in
breach of the provisions of this deed) from Bme o dme;

unless the context ctherwise requires, & reference to scluse s lo 8 clause
of this dead;

whars any stalement & quolified By thi eadrassion o Tar ds [Py Is sware
of to [Party's] koowledge (or any similar Ezzﬁﬁf@ﬁi&hﬂ}l that statement shall
be desmed to ingluds an addiions! statament that & hes been made after due
anid carehal ehdquiny,.

any words fotlowing the tering including, iicinde, in particalar, for sxample
o gy siniler sxpression shall beoongtrued as Hustraive aod shall not b
fhe sense of thawords, description, definition, phrase or gy preceding those
fmrma:

a refergnoe B oan mmendmeant mtheder o onovebion, re-enasiment

supplement of variation (and amended shal be construed accordinghy,

a reference 1o assels includes present and Toture properties, underdakings,
revenues, rights and benefits of evary description;

arofersnos o an authorization includes an aporoval, authorisation, consant,
gxamption, fing, icence, notarisation, registration and resdldion,

g reference o detenmings or determined means, dnless the conlrary s
indicated, a determinilion made g the abaolute discrelion of e person
mraiing i and

a raterence to a regulation includes any requlation, rule, official directive,
requsst or guideling  (whether of ndt heving the force of law) of any
guvermmental,  inter-governmenisl | or  supranational  body,  agency,
dapartment ar reoulaiony, selfrequistory or other authority or arganisation.

Clawhaak

i ihe Bank considers that an amount paid. by the Borrawer in raspect of the Seoursd
Liabilties is capable of being avoided or olhersise sel aside on the lguidation o
ddiminisieation of thie Bomower o oiherwiss, then that amnount shall riot be consitlerisd
to Have been Fravosably paid for the gurposes of s dest),

Perpetuily poriod

i e pule sgainet perpeluilies applies To any trust craated by s deed, the perpeiuly
gaviod shmll e 125 years {es specified by seclion 501 of e Perpeliities and
Aoourmulations Aot 2008,

COVENANT TG PAY

The Borrawer Wil on demand, pay B the Bank aod dischargs the Seourad Linbikties,

HESTRICTED



GRANT OF BECURITY

Ansignment

A mn ek secunty for the payment and dsch zof the Becsd Liabilttes, the

Peseresmnr with b ¢ il guorsmbes sesigns o the Hank a%bm sy, subiect o 8 provis
‘ s

Tor repseignment on Irevpnahle discharge in full of the Becured Lizbil
Yar the Berall of gach Heldvant Agreseient;

() the benefit of aif other conlfracts, guararteas, appointments, warranties and
otiier diournents releted to any Falavont Agreement 1owhich the Borrower
is @ party, Which arein its feour or of which it has the benefit fnciuding 0
earch cage, but wﬂ%mt lirritaton, the it to demgnidl st raceive all mbmss
whatscevar payable to-or for s benefit under Or ansing from any of them
{inciuding proceeds of letters of oredit If payment s lo be made through &
fetiar of credit), all remedies provided Tor i any of (e e dvallabie ot w or
iy sty in relation to any of them, the right to compel performance of any of
tharm and 2l other rights, interests and benafits whatscaveracoruing 1o or for
ity bienefit afising from any of themy, to the gxderit not efféctively é&f‘;égﬂ@i?

ey plauge 3Heh and
{0} 5 suthorsations (ialulony of otherwls I haldl or required In cormection with

i?’sm sa of any Secured Assets, and all rights in connettion with R,

provider thal noliing irethis cleuse %1 shall constitule the Bark a8 & morigages in
PSSO,
Barrowss poditied to exercize fighls

Uil the Bank serves & notice & the Barrowar to-the contrary, the Bormbwer shell be
snititied 1o evercise all s rights in-the Secured Assels, subject fo the ofher provisic
s deetl.

LIABILITY OF THE BORROWER

Linbidlity pot discharged

Tha Borrowed's labilty under this deed i mespect of any of the Stoured Liabilities wil
riet f:“;&%"f:iéﬁs:‘:&ﬁfﬁﬁ% g;r@ﬁgm%afwéﬁ oraffectad by

{a}  any secuity, guarantee, indemily, remedy or ofher rght held by, or avaiable
i, the Bank that is or becomes wholly or partislly ilegat weHd o
gneriforcesile onany ground;

16 ihe Bark renawing, diternining, varying ov ereasing any faciily or olhar
ansscion N mRy BNner oF torsigtng m, accepbng of watying. “o%w
compremise, arrangernent or seftfernenl, o ooalling o ol g enloe

peryrrend froms any oiher persor or

BESTRICTED
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any nther a0t or omission thal, butior s clause 4.1, meght have discharged,

wr othemwise prejidiced oraffacksd, the labiliy of S Bormwer,

frnrveedials recourse

The Borrower walves any right it may have o require the Bank to enforss any sscurity
of uther right. or claim any payment from. or othendise proceed againgt, any othar
person before enforcing 1his dewsd against the Borower.

REPRESENTATIONS AND WARRANTIES

Peprssentations and warrantiss

The Borrowet mskes the mpresentations and warianties set out i g clouse § o the

Hank,

yenership of Bocurerd Asseiy

The Borrower is the legel and beneficial owner of, and has good, vald and marketable
Hile to the Secured Azssfs

Becured Asssls

Tha courterpants and nglruments compilsing the Relevant Soreemesis oy
ather document, agresment or arangement comprising the Securad Assels
ag provided to the Bank; evidance 3 teriis of the relevant Sacired Assels,
and thare are no other documents, agreements of arangaments fal may
aifact the nieration or enforcentility of anv Secured Assers,

Mo Refevant Adresment or other dociment, agresment or arrangement
comgfising the Beoured Assels i volld, voldable or afhenvise unenforcesbls,

Mo varigtion of any Relevant Agreemeant ar aiher document, agreament of
srrangement compiisng the Beoured Asssls s contemplatad.

The Bomowsr B ool i bresch of s obligatims under any Belevant
Agraemant or ofier document, agreernent o arrEngement corprising the
Secured Assels sid nothing hias cecurred:

W which is, or woulld constitute (wWith the giving of ficdite. or pessage of
He or bothy, an event of defaull fhowever described’ undeorany
Helevant Agresment or oiher dotument, agreement or arrangement
corrprising the Secured Assets; or

(0 which would enditle s person to fenvinake or reecing & Belswant

Agremment or  other document, agreement o arsngement
nomprising the Secured Assels,

Mo Security

BESTRICTED
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Thge Hecured Assets are fee from any Seg
Borrowing B

'*Zy reated by this
cleging sisg. the Bl by . Ben .}'Yﬂf Eele b seure

aw Facili ?ﬁ‘{

don Limited and (2)
I and

@y & Debonture antersd nfo betwesr {17 Steoor D
Cotpsralieve Rebobank LA, (ae Seourity Agents dated 89 Ay

biow i}{si}@hii e erdered vty Detween (1) Stemotr Londar Limitad ;{«am&i G

els, Lancy/Geneva Branch {as Sacuwily Agsnly deted 249 Jaaisny

Qr, any such Securfly as i voay relsis lo fhe replbcement, subshiution or
restatiriant of the Burmwing Base Fadliies (BE Seounty™)

R podverse oiaims

The Borrower has rol received, or ackiowledged nolice of, any atvarss claim by any
pergcin e respact of the Secured Assels or any interestin therm,

Mo adverde povanans.

Thare are no covenants, ayresmants, reservations, conditions, interests, rights or olher
fnatters whatsoever that materially and sdversely affect the Secured Agset

Mo breach of laws

Thaerg s no breact of 20y taw o reguletion, which materally and advérsely sffects the

Bacured Assets

Avoidance of secufily

Na Becurily ewpressed Io be crested under this déed fs iable b be avolded, or
atheradse set aside, onthe Bouidetion or administeation of the Bovower or Stherwise

e prohiblitions

There is no prohibition o assignment in-any Relevant Agreement, and the antry into
this ciesil by The Borower does not end will not consiitute s braach of ey Relevanit

Agrewmant of any olher agreement, insiriment or sbization binding on the Borowsr

of its Basels
Enfurceabls secuyity

Triie deed constitutes. and wil conaiifule the legal, valid, binding and enforceabls
ohligationy of the Borower s:%-mr% &, and Wil corfinus o ba, effesive sgourty Over all
aned every part of the Secured feeets 1 scoordance with its teyms

Times for making representations and warranties

f
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6.3

The represenialions and wareniies sel ol in clause 52 o cleuse 510 are mads by
e Borowsr on the date of ts desd are deemed fo be repeated oo oach day of the
Securily Parod with reference 4 the Tty and chituimalances existiag 8t the tme of
rapetition,

COVERANTS

Magative pledge snd disposal restrictions

Save tothe extentof s BB Secuity. the Borrower will nol st any ime, sxcept with the
price wiitten corsent of the Bank:

fay creste, purpord o cregte or permil to subsizt sny Ssounty on, orby reladion fo,
any Secured Assel ofher than any Securlty created by this déed;

() sel, assign, transter, part with possession of or dtharwise dispose of in any
ranner-(or purpo- o do soj al orany part ofor any interest in, the Setlred
Agasts or

(o et o grant {or purpont 10 oreate oF granth any interest In any Secured
Azael b fovour of g thind pairty,
Fresareation bf Secured Assels

The Borrowsr will nof do. or permit to be done, aoy act o thing that would or might
depreciste, jeopardise or otharwiss prejudice the security held by the Bank or dirinish
the valoe of any of the Secured Sesels or the effectiveness of ihe security creatsd by
this. tesd,

Rolevant Agresmandts

Frue Borrows? will, urléss the Bank agress ofbenaiss i writing:
(@) comply witly the ters of,
{by  nobament Or vary or agres o any charge W, or waive any repdinement of
3 : ¥

{or oot seltle, eompromise, terminate, resding or discharge (except by
pertormarice ) g

{3} rob ghandon, wave, dherrdss, release o Jistharge any soton, elaim ar
proveadings agairsl sy Counterparty or other person i connection wilh,

any Helevant Agmeerment and any ofber docurmnsst, agieement o smangement
vorgrsing the Secured Asseis

Hights

The Borrowess wilk
fay mobwane any of the Bankls fghis or relesse gry peirgor friom s obligations

in connestion with the Serured Asseterangd

e

HESTRICTED
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) lzke all necessary of BLEOD sl arty person fmgh

reagongely regured by the HBank) o protect and enforce s
1 : ¥ 3§ e

THTRAEE TTIOTEY . OF 1é

Ausats.

g Sthied iy i conhactiog with, the See

G5 Payment of monay

T Borfowsr wil, ¥ the Bank direcls. ersure thst st morey pavabie 1o, or ofhed
property receivaie by, he Borower under or m selafion fo any Secured Assels iz peud
o welverad w ey Bank dor that the Borrowsy pawe over o delivers sush amouris fo
Bank) o be sppied in gocordance with the provisishs of the Faslity Bgreement,

Ty
88 Borrower's wabver of seb.off

The Sorrower walves any present or future dohd of seb-off 2 may have nrespest of the
Seaurad Lisbinles (Indheting st payabls by the Borrower undar this desd)

a7 Compliancd with laws and reguiations

(@] The Borows: will nol, without the Bank's prior wiitter congent, vse or permit
e Seoured Assels lo beUsed In any Way Conrany 1w,

i The Borower will

My comply with the retuirernents of ety lew and reguistion relating foor
affecting the Secured Assats o7 the uss of ther o7 sny part of them:
il

(55 obten, and promplly renew from Hioe 1o Drme, and comply with the
termis of gl suthorsaiions . et sre reduired In connasiion with the
aacired Assets or-thell uss or that are necessary o prosenve,
rmaintain oF eenew any Secured Assst

68 Enfaroament of rights

Thie Borrowerwill Use its bast endeavours io;

(g} procure e gromptobservance and pedommance of e covenants and ofher
obligations Imposed on Be Bonower's counterpirties (nohuding each
Countsrparty i respect of & Relsvant Agresment) and

() enforoe any nghts and nstitute, continue or oeferd any rocesdings relatng
toany of the Secured Assets that ihe Sank may requirs from tme I time

&4 Rotice of misrepreseniations and bresches

T Borrowsr will, prampily o becdiming sware of any of the seme, Folify e Bank in
wariting of-

5
1
1Y
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(o} mny representation of warmranty sel oul i clause & which s

misloading i ey material respect whin ade re desmed o s repestad;

Hrid
thh sy bresoh of sny sovenent set ool in this deed,
Hotices 1o be given by Boridwer

Whers the bank s able to enforce s righls under this deed, the Borower wil

immeiately following @ requast by the Bank:

6.13

@y pive nolice o sech Coundsrparty to e Relevant Agresment. in a form
anceptalie to the Bank, of the assigrment of the Borrowet's fghts- and
interest in and under that Relevant Agreement pursuant to clause 3.1(a); and

iy use rpasunable endesvours W prooure that sach Counterparty will promphy

natics, in & forrn acceptable to the Bank, of the Bank's ineredl,

and if the-Bormwsr does niot comply with s obligations under this claysa
610, it acknowledges and agress that the Bark iy fwhdsh Belsg dnder an
obligatian to do so) give the rotive to the relevant Gounlarparty,

Documernds

The Borrower shall if so reguired by the Bank, deposit with the Bank and the Bank
shall, for the duration of tis deed, be eniitied to hold all the Borrowsr's orginat
counterpaits of, and instrumends comprising, each Relevant Agreement and sach niher
document, instrurment o egresment comprging the Secured Asgets,

Information

The Borrowsr will:
@} give the Bank such information concerning thie Seoured Assets 55 e Bank
Prtey rectine g
By promptly notiy the Bask in witing of sny aclion, claim, nofice or derand
rvatks by or agadnst I in connattion with ol or any part of & Seoured Assst or

riss o such an sotion, claim, notice or demand, ngether with, in each rase,
the Borrower's propossls for setliing, lauidating, compountding o sontesting
any suth action, cheim or demand and shall sublect 1o the Bank's prior
approval, mplement thoses proposals Bt e own expenss

Payenent of optgeings

Tha Borower will promplly pay ail {axes. fees

kg

mEuTance fremiums and other culgoings. in rspect of the Seturad fesels ol on

e duties, eyistration chargss,

demand, produce ovidence of paryrrient b the Bank,

RERTRICTED



7. POWERS OF THE BANK

7.1 Bower b rervady

{80 The Bark wil be entitied (but @il not be obliged) to ?’@"ﬂf}iﬂy
bresachy by the Borrower of any of its obligations sontaing

By The Borrower irevocably authofises the Bank and ts agents-to do all things
Wil ahe necédsary or désirabie for RaE furposs,

1o ﬁmg manies expendad by the Bank in remedying a braach by the Borrower of

ts abligations containgd i this a:“%a;m“ Wil e redrnbur mﬁ by fhe Borower 1o
the Bark ora il indemndty basis and shell carry interest in accordance with
Clauge 14 1

B3

Exercise of righls

The rights of the Bank under clause 7.1 are without prejudice io-any oiher nghts of the
Bar ureher this déad. The exsiis f_wf any rights af the Bank under this dead shall not
make fhe Bark lable to sccount o5 3 morgages i possession.

7.3 Bank hag Recslver's powers

4 F‘.i%f;% Y, @ﬁar the segu Ly corsh sma- E::g this deed hay beosrme ﬁ%’%‘?ﬂ’?'iﬁbﬁéﬁlm
be axercised by the Bank in relation 1o any of the Secured Assets whether or net i has
taken. possession of any Secursd Assets and without first appointing a Receiver or

netwihatanding the appointment of a Recedvar

T4 Conversion of currency

{'a}é For the purposiof, o pending the discharms of, any of the Secured Liabilities
the Bank may convert any monies received, recovered of reafized by it under
s desd (nohiding the proceeds of ahy provious cofresrsion uikdesr this
clouze 7.4} from their ewisting curencies of denperiaation inls soeh other
strencies of déncrminatinn as the Bank may think fit

thy A such comversion shall be effecied 2t the Bank's ihv‘i‘:?“} m‘m&ﬂéiémg B
selling rate of sicharioe for Such other currency ageinst the exisling currency.

() Each relerence in this clause 7.4 to g curiency extends o funds of that
mareney. and, for the avoldance of douby funds of one currency may be

‘eodvertad o different finds of the sarme currenoy.

.5 Hew acooints

{ap  [fihe Bank recaives, or s deeried 1o Bave recelved, noticenf sny subsaguent
Bacurly, or oiher interest, dfecting ai or part of the Secured Agsets. z:hﬂ Blarik
iy open e new scoound for the Borrowsr in the Banis tooks., Wikhout
£ BoCoUTE, o Moy

wpepnlet sl be

prepedice W the axdant of (e Bank's right togoimbs

paid fo the o of the Borowsr inoany sush
1
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appropriated towards, or have the effect of discharging, any part of the
Secured Liabiities

oy Wihe Bank does notopen & new acoount immediately on receipt of the notice,
of deemed nofics, under clause T605), then, uniess The Rank QIvRe BRTEES
wrilien notivs o the oondrary 1o the Burrowsr, all payments made by e
Borrower to the Bank shall be frealed as having besn credited o 3 new
aceount of the Borrowst and not a8 having been applied in reduction of the
Secured Lisbiies, as from the time of receipt of the relevant notice by the
Ptk

Hank's seboflf rights
i the Banic hiss mors than o accourit for the Barrawer in its books, the Bank may al
amy time afler

le}  ihe secudly constiiuted by thie deed has bavoms erfomenlle: or

(8} the Baok hes sscelved, or 5 deemed {o hove receivad, nofics of By
subsequent Security or other interest affecting &l or any part of the Seaurss
Asgets

transter, without prior notios, sl or any paxt of the balanoe Standding o the oradit of any
coount o any other aocount which may be In debk. After misking any such tansfer,
the Bank shall notify the Borrower of that trarisfer.

Indalgencse

Thir Bank niay, af its discretion, grant ime or other indilgence. or make any other

arangement, varation or relsass with any person ot belng & pasty to this deed

(whelher or not any such parson is jointly Table with the Borrower in respaet of any of

the Secured Lisbilities or of any other securfly for them without prejudice either to this

deed or to the fability of the Borrower Tor the Secured Liabiltes.
WHEN SECURITY BECOMES ENFORCEABLE

Enforcermant of security

The secusily constituted by this desd will ba im mediate by erforcoable on the ooourencs
ot any of the following:

(ai i the Borrower fails to pay or discharge any of the Secured Liabililies when
the same ought to be paid and discharged for within any appivalils g

peniod) by the Bonower {whedhed on demand orat scheduled maluity or by
acosteration or oliirwise as the vese may el or

B Pihe Borower 8 modafaull of any of the terms of this desd; o

K3

ihe Borrower I unable or adimits to being unable to pay ity dobis as they
betime due o s subject 1o any proveedings [eaxchuding frivolous or vexalious
daims} v or analogols o ingblency, barkruptey, administretion or
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liguittation of enlers inde any sompoesitlon or grangement for the Denefit of is

creditors or F o receiver o adminis

gy of the Bonrdus

any of #s a5
if mry mchion is threatened or @hen witch ovight Beve 2 material sdverse
impact on the shilty of the Borower to discharge e Secured Lish
soeirad Aekets (i ol

Disoration

After i maourity sonstiuted by this deed has become enforseable, the Bank iy, in
g absulute disoration, anforce all or any part of et seoudty ot the mes, i he Marner

and on e ferms i thinks fit, and take possession of and hald or dispose of all ar any

gt of the Securad Asusts,

ENFORCEMENT OF BECURITY

Enforcement powsrs

it

The powerof sale and ofher powers conferred by section 101 of the LPA
TH2E {as vared or sxdended by this dead) shall, s bebisen the Bank and &
purchaser fram the Hark, srse on and be sxercisable at giny frhe alter the
sipeutinn of thi

deed, but the Bank shall not exercise such power of sale or
diber powers uhdil thie securily constiiuled by this deod Has beooms
enforcestile under clause 5.1,

Section 103 of the LPA 1825 does not apoly 1o the sacurty constiuted by this
teed,

Aooess o eiforcemant

{a}

o

Ao i the Blorroawer

At aivy tme-alftee the Bank has demeanded pavment of the Sacwed Lisbilies

it by the performances of s abligetions under this
dead or the Faoility Agreement, The Borrower will alibw the Bark o s
Fecelver, withoul firfher nobige of defmand, Irmediaiely o exsrcise 2l it

rigite, powsrs and veediag I particular Tand wilioul limitation), to-take

possession of sy Secured Assel and for thal pupose o oenter on any

pramises whire o Becwrad Aeset i sloatad [orwhenethe Bank or o Recaiver

reasonably befeves a Secured Assel 0 be situated) withaut incurring any

habitty to this Boreower for, of by any reason of, that entry,

Atall treves, the Borrowss must use i best endeavours to gilow the Bank or
s Reéceiver access fo any premises for the purpose of clause 5.7}
(meluding oblaining any necessery consents or penaits of other personst and
ensie that iis emplovees and oificers do - the same,

Pricr Security
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B parnhaser gnd, vmaking any sale or othed disposal of ary of the

#tany e

D

after the secunity constituied by this deed has become enforceabie, or afier

rity having prioriy o s desd shall heve become

oy powars toiderrad by any Se
estercisable. the Bank may

{#)  redesm thal or any other prior Security;

by procure the transferof that Secuwrity o & and

{er  sefile g pass any sscount of 1he holder of any prior Ssounity,
The sellement and passing of any such account shall, inthe absence of any manifes:
grror; e conclusive and binding on the Borower. Al mnies pald by the Baok 1o an
sncumbencar in setlement of any of thote adeounts shall, as From its payment by the
Sank, be dus o the Borrower to the Bank on current account and shall bear intersst

at the defoult rate of i rierest speciied iy he Faclity Agrasinant and ba secured as past
ot the Secured Uisbilties,

Protection of third parties

Mo purchaser, moigagee or other person dealing with the Bank, any Recsiver or
Dislegate shall be concarmed fo enouire

{27 whelher any of the Secured Lialiies have becoms due or payabls or
rerngn unpsid or ungischarged;

whelherany power the Bank, a Receiver or Delegate is pumoriing to exarsse
has become exercisabig o s properly exercisable; or

{e)  how any monay paid td the Bank, any Recaiver or-any Delagate is to be
spptsd

Privileges

Each Retsiver and the Bank & entitfed fo all the rights. powers, privileges snd

Admimunities corferfed by the LPA 1825 on miortiagees and receivers,

Mo falillity as mortgagee n possessioy

Melther the Bank, sny Recelver nor any Delegate shall belable to account as
mrongages i possession i respedt of @l or ey of the Becured Assets, nor shall any

of them be fable for any loss on realisation of, o for any negiect or default of any nature
i sonnection with, ail or any of the Secursd Asssts for which 2 morgages in

possessinn might e fable as such,

Lonclsive discharge to purchasers

Therecsipt of the Bank or any Receiver or Delegate shall be & conclusive discharge o
acurad Assels or
i making any acquisition in the exercise of teir respizctive powers, the Bank, every

Receiver and Delegate may do so for any wonsideration, in any manner and on any

terms that fLor he thinks #
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HECEWER
Sprpointinent

Btany e 2ier the securly constiiuted by this deed hes becorme srforeesbls, or af

the reguest of the Bormower, (he Bart may, without u

desd, o otherwise In waliing, sny ons o more persoms o beaHe

part of the Dedurad hasets,

RBemoval

The: Bank riay, without further notice (subject to section 45 of the Insolvency At 988,
from time totme. by way of desd, o oiherwiss inowriting, mmove any Recebver
appointed By and may, whenever i thinks fit, appoint & new Receiver in the place of
any Recslver whose appointrent rmay for ATy rEAROn hmva tmrrrinatay

Fmrmuneration

The Bank may i the remunaration of any Becebrsr appointed by i without e
restrictions contained in soction 108 of the LPA 1825, and the temurigration of the
Receiver shall bea debl seoured by this deed, which shall be dus and paysble
irredistely o Bs being pald Hirthe Bank:

Perwer of appdintment addiional o statulory powess

The pwer b aopoint 8 Retelver conforrad By this deed shall e in addition to 2l
stalitory and Sther powers of the Bark under the Insolvency Aot 1085, the LPA 44925

corebhereigs, o shisll be evernigahle without the resirictions cortained in seclitmy 103

and 100 of the LA 1925 or otherwiae,

Power of appointmant exercisable despite pricr appointmanta

The powsr to sppoind a Recelver {whather conferred by this deed or by statute] shall
bz, vl rarmain, exercisable by the Bank despite any prigr appoinimant in respact ol all
dr ary part of Y Becured Assits.

Agent of the Borrower

Any Receiver appointed by the Bank urider ihis deed shall be the ageet of the Borrovwer

andd-the Bomower shall be solely responsible Tor the contracls, sagagaments, acls,
origsions, defaults, st s sl rerunaration of thet Recelver and for ties picured
by that Recelver, The agancy of each Receiver shall continue unill the Borrowsr goes
nter ficjuiclalion and after that, the Recelver shall actas principal end shall vt bacome

Hhe agent of the Bank,




1. PUOWERS OF RECEIVER

T Ganeral

la) Ay Reoslver sppointed by the Benk under this deed shall, in addition to the
powers conteirad on im by gtatute, have the powers set out in clause Ereor]

Felerance souwrce nob found, o diause 1113,

e,
wE
Pl

If there is morg then one Recelver holding offise al tha same tms sach
Recelver may {unless the document appointing him states otherwise)
erarcise Al of the powers confered on & Raceiver under fhis deed

indvichuslly and tothe sxclusion of ony oihar Reoeiver,

{ey  Any swarcise by a Recelver of any of the powers given by ¢lause 11 may be
ar behalf of the Bomowsy, the directors of the Bormower of himesit,

112 Romureration
A Raceiver may charge and receive any surm by way of remuneration {{n addition to.al)
costs, charges anc expanses incurred by Himm) that the Bank may presoribe of agres
with i,

113 Raallde Bocured fsqeds
A Fecahier may collect and getin the Secured Aasets or sy pewd of ther in respect of
which he is appointed, and make any dermands and take any procesdings a3 may seem
axpeient for that purpose, and take possession of the Securad Assels with ke rights.

4 Digpose of Secured Assats
A Recelver may sell or assign {ov concur iy selling or assigning, &8 or any of the
Senured Assets in respect of which he is appointed inany manner (including, without
limnitation, by pulblic auction or private salé) and generally on any terrms and conditions
a% he hinks i

1.5 Yalid recelpis

A Reveiver ity give valid receipt for ail moniss and-execubs all assurances and things
that may be proper or dasitable for reafizing any of the Setyied Assets.

118 Make sellicments

A Recever may mgke any arangement, seltlement or compromise Between e
Borrower anid any other persor (nat he niay think expediont,

s
s
e

Bring procesdings

A Recelver may bring, prosscite, snforcs, defend and abandan &l solisns, suite and
provesdings I relation o any of the Bedured Azseis as he thinks it

1
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11,13

Fowars underthe LPA 1938

& Renaivar ey seerdise allpowers providact for i ihe LPA 1825 m i
i bee haptd been duly appoinied under e LPA TE2E, and eusetise ol powers providad
forgn admirialatve ceoaiver i Soheduls 1 b Insolvancy A 1986,

S B Wiy G

Borrow

& Recefver may, for any of the purposes authorised by this cause 11, rase money by
*ﬁm?’*mwﬁg frespeing Cank (or Teom any other person] sithey rsanured or o i secinily

§orany of the Seowed Asssis v regpedt of which We 15 eppointed On gyl
that hie thinks it {including, 1 the Bank consents: terms under which thal secority ronks
iy priovity 1 this desd)

Readesm prior Securily

B Recoher rmay redeenyany prite Seourity snd seltle and pass the acoounts o which
the Securty relates. Any accounts se setted and passed shall be, in the sbgence of
arnd ranifedl error, Conclusies and bivding on e Borrower, and the monles 20 paid
shall be desmed to be an expense properly incurred by the Receiver,

Delagation
M Peceiver may delegate his powirs in sooordancs with this deéed.
Abmalute benelicia! owner

B Hecelver may, in relation Yo any of the Seoured Assels erarcies sl powers,
suthiinsations and fghits ha w&mtﬁ b capable of erarcising, and o sl thoss gots and.
things, a5 an absolute bengficisl owner could exerciss or de iIn e owssrship ang
ranagement of the Sequred Sssels or any parl of the Secured Asgals.

Inpidental powersy

& Recelar may di any viher acts and ihitgs thet hi;
{ay mnay consiterdésirabie or recessary for raslising sty of the Secured Assets;

oy may consicder incldental o congducive b any of the rights or powers corfoermesd
orta Receiver ynder or by virtus of thbs deed o law, o

(orlewhudly may oroen do ss sgent for the Bomowasr

DELEGATION

Delegation

rooereraiy o speciioniiy) by power of
Arlh ﬁfiiy‘ o thsd ﬁﬁhﬂm

The Bark or sny Fecewer may delegsle (el
shlorney arin any ather manner o any e

wrey right, pgver

cowlerred on # by s deed Gneluding the powear of sty granted gnder clause 16,1

kL
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The Bank and sach Recsiver may meke a delegation on the ferms and conditions
tincluding the power to sub-delegate] that It thinks it

Liability
Naither the Bank nor any Recelver shall be in dany way Hable or responsible o the

Barrower for any loss or Hability srising from ary act, default o
ars the part of any Delegate.

ot of miscartho

APBLICATION OF PROCEEDS
Order uf applicetion of procesds

Subject 1bibe Stemcor UK Ssourity Agresment, sll monies received by the Bank, 2
Receivaror s Delegate pursiiani to this deed, after the security constituted by this desd

hag become enforceabls, shall (sublect to thé claims of any person having pricr Fights

and by way of variation of the LPA 1925) bie sppiisd In the following order of priority:

{a) i ortowards payment of o provision for all costs, charges and Bapersos
incurred by or on behalf of the Bank (ant any Redsiver, Delegate, allomey or
agent arpointed by ) under o Inoconnection: with this deed. and of ol
repuneration due o dny Receiver under or in connection with this deed:

oy inorlowards payment of or provision for the Secured Lisbilities bn any order
sl raanner that the Bank detémaihes: and

{e) in payment of the surplus (if any} to the Borower or other person entitled to
it.

‘Appropristion

Naither the Bank, any Receiver nor any Delegate shall be bound (whether by virtue of
section 1098} of the LPA 1925, which 1§ varied accordingly, o oifherwiss) to pay or

approptisle any receipt of payment. first fowards infersst rather than . principsl o

aiherwise in ary particulsr order Belween any of the Secured Lishilties
Suspense aocount

Al monies received by the Bank, & Receiver ora Delagale underthls deed:

{er  may, gt the discretion of the Bark, Receiver or Dislegats, be oradited 1o any
sugpense or secunties realised scoounl;

1oy shal begr intgrest, Fany, at the rete agresd in wiiting between the Bank and
the Borrower: and

(ol may be held in that sccount for &0 long 45 the Bank, Recelvar or Dalegeie
thinks fit,

18
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COETE AND INDEMMNITY

wosis

The Boorgwer ghall,
| o s i

promgly on demand, Dy K, oF mimburse, e Bark and any
ety basis, sl Sosts, ©
ng, without lmmitation, legal p
rags onably neurred by the Bank, any Récelver or any Delegate In conneg _%Bf‘”i_.‘a&f%?’h

hatges, expenses, tees mnd g
finfiong and out-ofd

{ay  ihis deed or the Secured Assets

iht  teiing: holding, protecting, parfecting, presamdng. or srlorcing for aftermpting
{or do sof any of the Bank's, 4 Fecepvers or  Delsogle’s vights under this
cheedh o

Ty teling procesdligs Tor, or recovering, aryof the Sseurerd Lisbilities,

toneiher wilh [nierest, which shall zoorue and ba payeble {without the need for any
demand for paymant baing madey from the date on which the relevant cost or expainse
arose yntl ol discherge of that cosl or expenge (whether before or sfter uddmes
liguidation, winding ugr or sdrmmistration of the Borrower] at the rate and in the manner
spacified In the Fasility Agresmiant.

frdermmity

The: Berrower shiall indeminify the Bank, ach Recelver and each Delegate, and fheir
Fespective employeess gnd agents sgainst all iabiltiey, costs, sxpensas, deamsges and
ipsses (nchuding bot not liritedd to any direct, indieect or consequential Insses, loes of
prwlit, s of reputadion and wll inkerest, penaities ard Boal costs {calculated ona fult
mnedgrnnity basis) and.-all other professional costs and expenses] suffered or inourred

fy ary of them arising ot of o In connection with

fat  the exerclse o o r;};um exarcise of ooy of the righis, powers, authoriies o
disnrelions vasted in ther wnds? this deed oF By lew in respact of 1he Securet
Ansein

fhi  taking, holding, rwotscting, perfecting, preserving or erddroing for sllemgting
ooy 507 e secwurlly conslitvied by tis daed: or

{ey  anydelault or defay by the Bomower i perdforming amy of s obligations urder
this g

Ay past.or present empioves or agent may erforce the terms of this clause 147
subject t-and in accordance With the provisions of the Coritracts (Rightse of Third
Faries) Act 1558,

FLUIRTHER ASEURANCE

The Borrower shall, st ¥is own expense, 1ake whatever action the Bank or any Receiver

Jrigy rassonably reguire forr

b
L
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@) creating, perecting or protecting the securlty intendad 1o be created by this
thewd '

(B facliating e veslisation of dny Secutsd Asast o

() feniiisting the exerose of sy right, powsy, suthonly ordiserslion ausicisabls
by the Bank or sy Receiver i respect of any Secaréd Asset,

meloding, without Bimitation (f he Baok ur Receiver thinks it expedient) the sxecution
of any lranster, conveyance, assignment or assursince of all or any of The asssls

fewrning part of (or intended to fonm part of) the Secured Assets (whether to the Bapk

of {er i ol
registration

At e glving of gny notice, o of direction gnd e making of sny

POWERDF ATTORNEY

Appointment of altorieys

By way of security (and in clreumstances where the Bank is abile o einforcs ths larms
of this deed), the Borrower inevacebly apooints the Bank, svery Receiver and every
Delegale separately to be the attomey of the Borrawer and, in B name, on fts behalf

“and as e act-and desd, o gxenyte any doouments 8nd do any acts and hings whish;

(&) the Borowsr i required 1o execute and do under his dead: or

{5} any etlormey desms propar or desiiable in ewercising dny of the rights,
powers, suthoriies and discretions conferred by this deed or by law on the
Bank, any Receiver or any Dalenals:

Ratification of acts of aliormeys

The Borrower ratifies and confirms, and agrees to ratity and confiem, anyihing that any
of its aftorneys may do In theproper and lawil exercize, or purporied exercise. of &l
o7 ary of the rights, powsns, duthorites antl distrelions refefrad to in olagse 1801

RELEABE

Sublect o clavse 24.3, an the expiry of the Seowrity Periad {bul not otherwise), the
Bank shal al the request and cost of the Borrower, take whatever action is necessary
o

{8y rolesse e Secired Aosets from the stoury congtituted by this deed: ard

bl reassign the Secured Assels o the Borrower
AESIGNMENT AND TRANSFER

Assignment by Bask

A% Abany e, without the conser of the Borrower the Bank may assian or
;. o
franster any orall of ity rights.and obfigations under this deed.

i
i
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(b} The Bank may discicss to any actual or propo :
stes t the Dorrower, e Bely

Hares an i
il Mgty

IntoTmaEte i il grosEassion thet rel

g this desd th

vihe Bark congiders appropiidte.
182 Assigmment by Boreoler

The Borrower may nichsssignany of 16 rlabty, or transter any of its vights o7 obl igaiiong,
ufsider this deed,

1%, BET-LFE
191 Bank's right of sufoff

The Bank may [but is under no cbiigation to do so) at any bme s¢t off any Habilty of
e Dorronwer ariging frome e Trade Services provided graler an Unicommitted Facility
Agrearnent. entered nio on or around the date of ts desd to he Beak agEirEl any
liablity of the Bank o the Borrowér, whather either labilly & present or fulure,
lpaliated o unlivuidated, and whether or not sither Habdity arises under this desd. |
ther habilities to ba sst off are sxpresssd in di¥ferant currensies, the Bank PEy ponyert
alther ligbility 2l @ markst rale of exchange for the purpose of seboff. Any sxergise by
the: Bank of s rights under this clause 19 shall nob limit-or affect any olber righis or
rérvisdies syailable to # under this deed or otherwise.

2, AMENDMENTS, WAIVERS AND CONSENTS

ol

Amenimaents

Mo amandmerd of s deed shall be effectve unless ¥ s i weiting and sianed by, or
“on hehaf of, esch party (or s authonsad rebregeniatival,

23 Waivers and consents

@y A waiver of any right or remedy under this deed or ':y Tawy, ur @Ty'i;@ﬁﬁ”* it
- given under this deed, is only efective giver in writing by the waiving or
sm%mmig oty and Sémii_mi'h@ desrned & walver of any athar breach or
default, itonly gpplies in the circdmstances forwhich i is giver and shall ot
prevent the pady giving it from subsequently relying on ife rsfevant provision.

B Afedure or delfay by & party 1o exercise any fght or reenedy provided under
ihis. deed or by law shall niot constitule B walver of that or any other right.or
remady, prevent or restrict any Torther exercise of that o any Gther rAght o

remeddy or conslitute an election to atfum this deed. No single or partial

ovarcise of afy righl of remedy provided under this deed o E;ﬁ,:; b gl
prsvet or restrict the further sxercize of that or an y oty mgm ot ey Mg
etetion to affirn this deed by the Bank shall be effective Unless 15 n writing.

2003 Righls ang remedies
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erflas provided gnder this deed gre cumulative and are i addiion
tes, mnd ot exclusive of any vights and remedies provided by lavw
SEVERANCE

Beverance

¥ eny provision {or part of & provision) of this deed is or becomes Invitlid, llegal or
unenforceable, it shall be deermed modified 1o the minimum exent necessary 1o make
isitw;'s%%ﬁ; feaat and enfroesble. ¥ such modficaion iz not possible, fhe el vand provision
for part of & provision] shall be desmed deleled. Any miaditication 1o or deietion of a

provision {or par of 3 provision) under this elauss shall not affect the Tegality, validity
and enforcesbilily of the.rest of this deed,

COUNTERPARTS

Thils deed may be execuled and deliverad in any nomiber of counterparts; each of which
s any origingl and which togethet have the sarie effet as i sech party had signed the
same docummsnt,

THIRD PARTY RIGHTS

Thirg party rights

(ay  Ewxcept av expressly provided slsewhere in this desd, & verson who s nota
pairty i this deed (ciher thar @ permitied succeasor of assigh, any Réceiver
or any Delegats) has no right under the Contracts {Rights of Third Pﬁﬁm}
AU TR I enione or to enjoy The banafl of any term of this deed, This does
not stfact any right or remady of @ thied party Which existe, or is avallshls,
gpart From that At

(B} The rights of the parbies to rescind or agres any amendment or walver under
this deed are nol subject 16 the cofizent of any oiher person,

FURTHER PROVISIDNS
independent security

This demd shall be in addition 1o, ahd inddpenddnt of, any othis sedurty orguarantee
thal the Bank may hold for any of the Secured Liabilities atany time. Mo prior securily
hald by the Bank duer the whicke or any part of the Secured Assets shall merge in the
security crested by this dee

Continuing seourily

Tris dead shall remaln infull foroe and effedt as o confifuing securdly for the Sscured.
Lisbiilities, despite any sellerent of &dCount, of intermediate payment, of sther matter
or thirg, unless snd until the Bark discharmes tis dead in eriing.
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Heohargs conditional

Any release, distiaits
dermed contitional on ng payrrent of seourly received by e Bank in respect oF the

| Avoided, redused or ordered 1o be retunded pursuant in HiTy

wert betwesn e Borrower and the Bank shal e

Serured Liabittes befng
faw refalihg io Insolvency, barkriploy, winding up, adminisirstion, recelers it

otherwise. Despite any such refeass, ischarge or seiflement:

E e Bank ords nomines may relain this deed and the seourity crested by or
pursnant to it including all cerificates and documents relating o the whoka or
any part of the Secured Assely, Tor ény period that the Bank {acling
reasonably) desms necessary fo provide the Bank with securily Sinsingt any
sushavoidancs, reduction or ordar fer refunc and

by the Bank may recover the value or amount of such securily or payrrent from
the Horrower subsequantly as if the release, dischargs fr seitlamant had not

nenurred,

Cerlificales

& ertificate-or determination by the Bank as o any amaunt for the time being dusto §
From the Borrawerundier this deed and he Fanility Agresmant shall e iy the abeence
of ey minifest aror, conclusive evidence of the amount dua,

Comsoiidation

The restriction on e right of consolidation centalfied in section 93 of the LPR 1925
stiall ot spgly 1o this deed,

HOTICES
Dalivery

Each hotice or olher communication requited o be given under o in connection with
this chead shall be

@y inwriting:
by delivered by hand, by bre-paid fisteolaes post or other next winrkdng day
sarlfvery serilce; grd

(oY seni

{he Boreowar 5t

Stemeor London Trading Uimited
Lunghbow House 14-20

Chigwell Slraet

Lomdon

FOAYVATW

Altartion: The Directors



R
[y

the Bard st

HEET UK Bank plo
1 Centerary Bguare, London, 81 1M
Attention: B Richard M Kramer

orfo any oiher address or fax number sy s notified n writing by one pardy to the other
frowre thme 1 e,

Recelpt by Borrowsr
Any notice of ofher communication that the Bank oives Iy the Dorrower shall be
daamed to have been receivad,

@) Wdelvered by hand, at the ime tie Teft al the relevant sdtress and

(b} if posted by pre-paid first closs post or other next working day defivery servios,

onthe second Business Day alter posting.

A votice. or ofher commuriication given on s day that is aot 8 Business Eray, or after
normal busingss hours, in the place 1t s received, shall be desmed to have Been
récéival or the next Busivess Day.

Howelpt by Banlc

Any nalive or othier cdmymunication given to the: Bank shall be desmed to have beéer
received only on actusl reeeipl

Service of proceedings

Thiz dlause 25 dowss not apply ihe sorvice of any proseadings o ofher documentsin
any tegal action. of, wherg applicable, any arbitration: or other method of dispute
rasaiion,

GOVERNING LAW AND JURISDICTION
Governing law

This deed and any disputs or dlaim arising out of or in connaction with i or By siibsiact
matter or formation (ncluding non-confraciual disputes or claling) shall be gonvatped by
anid eonstrued In adcordance with the law of Engiand ard Wales.

Sisrlstiction

Each parly frevocsbly agree that, subject as provided below, the cowts of England
and Wales shall have exclustve jurisdiction toseitie any dispute or clalm thet ardses oul
af-or in eannectioh with this deed or ils subjsct matter or formation (nsluging non-
rontractual disputes or clims): M;f_:st?ts?mg iy this olaise shall Timit the right of the Bank o
take proveedings against the Borrower in any ether courl of compstant jurisdiction, nor
shaill the faking of proceedings in any. one or more jurisdicions preciude the taking of

25

RESTRICTED



ictions, whellier eoncwrently o nob o the owent

ings I oany othar p
parritled by the law of suct

ther lunsdiction,

Otheer blvice

Il
FEE

vrocesdings gnder ol

The Borrowsr irrgvoeably consgnts to any process in any
26.2 being served on it in accordance with the provisinns of this deed p
il toserve process. i any

ding oy sanes

of rotices. Motiing contgined in this deed shall affect the Fi

ot manser permiitad by law

This document has been execuled as a deed and s deliverad and takes sffect on the dats
shated ol the beginning af .

-
i

RESTHICTED



{REDACTED)

ot 25 g deed by Slemoor

London Teading Limited scting by Direclor

bty elirgilobs o one diractor and the {REDACTED}
: I {REDAC .,

arrElary

Diractor { Cormpany Seoretary

Exsouled a8 adeed by HEHC UK

Bank ol Sefing by an aLthorssd
(REDACTED)

Richard dames Colline

Wame
fotaia vy
Diecupation

b
R

BESTRICTEDR
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